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1. OOuue moJI0KEeHUSA

1.1. Hacrosmuit [Topsmok onpenenenus naBectTuimonHoro npoduis kimeaToB OO0 «PCXb
VYmpasinenue AxtuBamu» (manee - «Ilopsimok») paspadoran B coorBercTBUM ¢ llomokenuem banka
Poccun ot 03.08.2015 Ne 482-IT «O enuHbIX TpeOOBAaHUAX K MpPaBHIIAM OCYIIECTBICHHUS NEATCILHOCTH
[0 YIPaBJICHUIO IIEHHBIMU OyMaramu, K MOPSIKY PacKpbITUS YIPaBISIOIMIMM HHGOpPMAIUHU, a TaKkKe
TpeOOBaHUAX, HAMPABICHHBIX Ha MCKIIOYCHHE KOH(MIMKTa HHTEPECOB YIPaBIIOUIETOo» (manee —
«Ilonoxenue 482-I1»), ba3oBbIM CTaHIAPTOM COBEPIICHHUS YIPABISIOMIUM ONEpanuii Ha (GUHAHCOBOM
prHKel (nanee — «ba30BbIil CTaHAAPT»), UHBIMM HOPMATHBHBIMHU IPAaBOBBIMU akTaMu Poccuiickoit
®enepanuu 1 Metoauueckumu pekoMeHganusamMu HAY®OP, u ycraHaBIuBaeT NOPAJOK ONpEeAeeHus
WHBECTUIIMOHHOTO MPOGHIIs, a TAKXKe IepeueHb CBEICHHM, HeOOXOUMBIX JJISl €r0 ONpeaeICHUS.

1.2 Hacrosmmit Ilopsanok pacnpocTpaHseTcss Ha COEIKA W OINEepalud, OCYLIECTBIISIEMBIE B
pamkax gesrenbHocTH OOmiecTBa Kak NpodecCHOHAIbHOIO YYacTHMKA pbIHKAa IIEHHBIX Oymar,
OCYIIECTBIISIIOIIETO JEATEIBHOCTh MO YIPABICHUIO IICHHBIMU OyMaramu 3a HCKJIIOYEHHEM CIy4acs,
NpeCTaBICHHBIX B moamyHkrax 1.2.1u 1.2.2.

1.2.1. Jna xmentoB OO0 «PCXbB VYmparneHue AKTUBaMU», KOTOPBIM OBbLT IMPUCBOCH
WHBECTUIIMOHHBIN TPOQWIH JI0 BCTYIUICHUS B CHIy Hactosiero [Topsika, HHBECTUIIMOHHBINA TPOMUITH
KJIIMEHTOB HE TIEPEeCMaTPUBACTCA B pPAMKax 3aKIIOYEHHBIX KIUEHTAMH JIOTOBOPOB JIOBEPUTEIHHOTO
YIpaBJICHUS 10 OKOHYAHUS JEHCTBUS ITUX I[or0130p013.2

1.2.2. Tlpu npucoenunenunu kmueHnra OOO «PCXb Vnpasnenwe AKTUBaMH» K CTaHAApTHOU
CTpaTeruy JOBEPUTEIHHOTO YIPABICHUS, UHBECTULMOHHBIA MPO(UIL MO0 KOTOPO ObUI MPUCBOCH N0
BCTYIUIEHUS! B cuily HacTosmero [lopsaka, He IPOUCXOAUT MPUCBAUBAHUS WHBECTHUIIMOHHOTO MPOUIIs
KJIMEHTY B paMKax MoJIoKeHUi HacTosiero [lopsaka.

1.2.3. B cnyuasx onucaHHelx noamyHkramu 1.2.1 wu 1.2.2 mnopsnok npucBavBaHUA
WHBECTUIIMOHHOTO MPOQUIs KIMEHTY MPOMCXOIAUT HAa OCHOBaHWHM Tpeabiaymied pemakuuu [lopsiaka
omnpeneneHus: nHBeCcTUIIMOHHOTO npoduist kaueHToB OO0 «PCXb Ynpasnenue AKTHBaMI» .

2. TepMmuHbI U onIpeaeIeHUst

AHKeTa — aHKeTa JJis Lenel onpeaenenus MusecturronHoro npoguis KnuenTa, 3anonHeHHas
Knuentom o gopme Ipunoxennii Ne2-5 k Hacrosmemy Ilopsiaky.

JloBepuTesIbHOE yIIpaBJeHHe — JOBEPUTEJIbHOE YIIPABIIEHUE LICHHBIMU Oymaramu, 1€HeKHbIMU
CpPEeICTBaMH, MpEAHA3HAYEHHBIMM JUISI COBEPILEHHUS CAEJNOK C LEHHbBIMM OyMaramMu U (WJIH)
3aKJIIOYEHUS  JIOTOBOPOB,  SIBISIOUIMXCA  NPOU3BOAHBIMH  ()MHAHCOBBIMHM  HMHCTPYMEHTaMH,
ocymectisiemoe OOIIECTBOM Kak Mpo(pecCHOHATbHBIM YYaCTHUKOM pbIHKA LIEHHBIX OyMar,
OCYILECTBIISAIOLINM JESATEIbHOCTD 10 YIIPABIECHUIO [ICHHBIMU OyMaramu.

JlonmycTHMBII PHCK — PHUCK, KOTOpPbI crnocoOeH HecTH KIHMEHT, eclu KIMEHT He SBIseTCS
KBAJTM(HUIUPOBAHHBIM HHBECTOPOM.

NHBecTHIMOHHBIN TOPU30HT — IIEPUOJ BPEMEHH, 3a KOTOpBIM ompeaenstorcs Oxunaemas
J0X0HOCTb U JlonmycTuMsblil puck 1uist Kinenra.

NuBecTnnMoHHbIH  nopTdenab KJIMeHTa — uMmymectBo KimeHra, Haxonduieecss B
JloBepUTeNbHOM YNpaBICHUU, M 0043aTeNbCTBA, MOMJESKAIINE HCIOIHEHUIO 32 CUYeT JTOro

! JleitctByromas pegaxius Ba3oBoro cTaHzapTa COBEPIICHHS YIPABISIONIAM ONEPALMii Ha (QMHAHCOBOM PHIHKE, YTBEPKICHA
Bankom Poccnn 16.11.2017.

? 3a HCKITIOYEHHEM CIIy4aeB, OMHCAHHBIX B II. 7

8 Ipensinymias penakius [lopsiaka onpenencHus nHBecTUIIOHHOTO podmist kmuerntoB OO0 «PCXb Ynpasienue
AKTHBaMMU» yTBEpKAeHa ITpuka3zoM renepaipHoro aupekropa OO0 «PCXb Ynpasnenne AkruBamu» 10.11.2023.



HMMYILIECTBA.

NuBecTHIMOHHBIN NMPOQUIb KJIMEHTA — UHBECTULIMOHHBIE 1enu KimeHta Ha onpeneneHHbIi
IEepUOJl BPEMEHM M PUCK BO3MOXHBIX YOBITKOB, CBSI3aHHbIX C JlOBEpUTENIBHBIM YIIPaBICHUEM,
KoTOpbIi KilneHT criocoOeH HeCTH 3a TOT )K€ MEePHO] BPEMEHHU.

KBanuduuupoBanHblii HMHBECTOpP — JMIO, OTBEYarollee TpeOOBaHUSIM, YCTaHOBJIEHHBIM
@enepanbHbM 3akOHOM OT 22.04.1996 Ne 39-®D3 «O pbiHKe LEHHBIX Oymary», YkasanueM banka
Poccun ot 29.04.2015 Ne 3629-YV «O mnpusHaHuu Il KBATU(PHUIMPOBAHHBIMA HHBECTOPAMH U
HOpsi/IKE BEACHUS peecTpa JIHIl, MPU3HAHHBIX KBATH()UIMPOBAHHBIMI WHBECTOPAMU» M MPU3HAHHOE B
kadyectBe KBanuduuupoBaHHOro MHBECTOpa B COOTBETCTBUM C BHYTPEHHUMMI0KyMeHTaMu O01ecTsa.

KaueHt — ropuauueckoe uiaM ¢u3M4eckoe JUIO (y4peauTedb YIpaBlIEHHs), HaMEpEeHHOE
nepeaats win nepeparomiee OOIIECTBY JEHEXKHbIE CPEACTBA W/WIN IIEHHble OyMaru Ha OCHOBAHUU
JIOrOBOPA JIOBEPUTENILHOTO YIIPaBJIECHUS.

Oo6mecTBo, Ynpasasirommii - OO0 «PCXb Ynpasnenue AKTUBaMN».

OsxupgaeMasi J10XOHOCTb — JOXOAHOCTh OT JIOBEpUTENBHOIO YIpaBIEHHs, HAa KOTOPYIO
paccuutbiBaeT KineHT Ha IHBECTHULIMOHHOM FOPU30HTE.

CranaapTHasi cTpaTerusi ynpaBJjeHusl — €MHbIC paBWIa U NPUHIUIIE POPMUPOBAHUS COCTaBA
U CTPYKTYpbl aKTUBOB, Haxonasdumxcs B JloBeputenbHoM ympaBineHuu OOmiecTBa, B COOTBETCTBHU C
KOTOpbIMH OOIIECTBO OCYIIECTBIISCT JOBEPUTEIHHOE YIPABICHUE LIEHHBIMH OyMaramMu W JI€HEKHBIMU
cpeactBamMu Heckonbkux Kiumentos. Ilpu atom JloBeputenbHoe yrpaBieHue coryiacHo CraHgapTHOM
CTpaTeTUM YIPAaBJICHUS HE NOJPa3yMEBAaeT HJIECHTHYHBIA COCTaB, AMBEPCH(PHUKAIHNIO U CTPYKTYPY
aKTUBOB JuIsl Kaxk1oro Kinenra, ybu akTUBBI yIPaBISAIOTCSA B COOTBETCTBUU ¢0 CTaHAapTHON cTparerueu
yIpaBJICHUSL.

CraHaapTHbIii HMHBECTHIHOHHBIH mpoduiab - HBeCTHUIIMOHHBIN TPOdUIb, OMpeaeIeHHBIH
VYIpaBisromuM Ui CTaHAAPTHONW CTPATErHMH YIIPABIICHUS.

DakTHYECKHI PHCK - DHUCK, KOTOphld HeceT KiMeHT 3a ompenencHHbI NEPHOJ BPEMEHM
(BKJIOYAET B ce0sl pUCK YOBITKOB, B TOM UHCJI€ PUCK U3MEHEHUSI CTOUMOCTH aKTHBOB).

TepMuHBI, crieMaIbHO HE OIpeNeJeHHbIE MO0 TeKCTy Hacrosimero llopsaka, mpuMeHSIOTCS B
3HaueHuu, ornpeaeacHHoM PenepanbHbIM 3akoHOM 0T 22 anpenst 1996 roga N 39-03 «O pbIHKE LIEHHBIX
OyMar» ¥ UHBIMH HOPMaTHUBHBIMU ITPABOBBIMU aKTaMH.

3. Onpenenenue UHBecTHIIHOHHOTO MPOGUJIsi KJIHEHTA

3.1. Ob6mectBo  ompenensier  MuBectunnoHHBIH — npoduns  w/wim  CTaHgapTHBIN
WHBECTUIIMOHHBIA MPO(UIH KIMEHTa 10 Havaia COBEPIISHHS CAEIOK IO JIOToBOpaM JoBepHTEIHHOTO
yIpaBieHUs, a Takke WHPopmupyeT KimeHTa 0 pHCKax B COOTBETCTBHHM C TPEeOOBAHUSIMHU
HOPMAaTUBHBIX akTOB banka Poccun, 6a30BbIX CTaHAAPTOB U BHYTPEHHHUX JOKyMEHTOB O0IecTBa.

3.2. JloBepuTenbHOE yIpaBlieHHE OCYILECTBIISETCS TOJIBKO B Clyyae MOJYYEHHS COTJIacHs
Knuenra c¢ onpeneneHHbIM Juis Hero MHBecTHIIMOHHBIM mpoduiem (B ToMm uuciae CTaHIapTHBIM
MHBECTULMOHHBIM POHIIEM).

3.3. 3a WCKIOYEHWEM  ciydas, ycraHoBiieHHoro 1. 3.8 Hactosmiero Ilopska,
WHBeCTUIIMOHHBIA TNpO(QWIb KIMEHTa OIpeNeNseTcsl Ha OCHOBE HH(OpMAIUH, MPEaOCTaBIIEMON
Knuentom B AHkerTe.

3.4. OO011ecTBO HE MPOBEPSIET IOCTOBEPHOCTh CBEJCHUHN, MPEeA0CTaBICHHBIX KineHToM mist
ompenenenusi ero MuBectunmonHoro mpoduis. PHCK HEraTMBHBIX MOCIEACTBUN MPEIOCTaBICHUS
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HepocToBepHOW mHpopMaruu KimenToMm mpu omnpeneneHuu ero VHBECTUIIMOHHOTO MPOMUIIS JTEKHUT
Ha camoM Kiuenre.

3.5. 3a UCKIIOYEHWEM ciydas, ycTaHoBieHHoro 1. 3.8 Hacrtosmero Ilopsiaka,
WuBectuimonnblii  npopwins Knuwenra, He sBustomerocs KpanmuduIUpoBaHHBIM —HWHBECTOPOM,
OTpezieNisieTCsl Ha OCHOBAHHUHM CJIEAYIOIIMX CBEICHHI:

3.5.1. B otHomenun KiueHTOB - ¢u3HYECKUX JHI, B TOM 4YHCIe (PU3MYECKHUX JIUII,
SBIISIOLIMECS MHAUBUIYaIbHBIMU MPEANPUHUMATEISMY,

—mnpeArnoaraemas 1eip (1eJin) UHBECTUPOBAHMUS,

—peAnoaaraéMblii Cpok (CpOKH) HUHBECTUPOBAHUS;

—0)KHUJaeMasi JI0XO/IHOCTb;

— MHBECTUIIMOHHBINA TOPHU30HT;

—BO3pacT;

—cBefieHus 00 00pa3oBaHUU (HPU3UYCCKOTO JIUIIA,

—IPUMEpPHbIE CPEHEMECIYHBIE JOXO/IbI U PACXOIBI 32 MocieqHue 12 Mecsies;

—CBEJICHUs O HAJIMYUU U CyMMe COepEeKEeHUI;

—cBeJieHus 00 OMbITe B 00JACTH UHBECTUPOBAHUS,

—CBEJICHUs O 3HAHMSIX B 00JIACTH WHBECTUPOBAHUS;

—CBEJICHUS O CYIIECTBEHHBIX UMYIIECTBEHHBIX 00513aTEIbCTBAX KIMCHTA B TSUCHUE TIEPHUO/Ia HE
MEHEe, YeM CPOK MHBECTHPOBAHUS;

—CBEJICHHA O HAIMYHH U CyMMe COepekeHUH (PU3MIEecKoro JINIa.

35.2. B orHomenun KimeHTa — MOPUAMYECKOTO JIMIA, SBISIFOIIETOCS KOMMEPUYECKOU
OpraHu3aIuen:

—TIpe/noaraeMas 1eib (1eJIih) UHBECTUPOBAHUS,

—CpOK (CPOKH ) UHBECTUPOBAHUS;

—CBEJICHUSI O pa3Mepe aKTUBOB KIMEHTA 3a MOCJIEIHUI 3aBEpIIEHHBI OTYETHBIN IO/ MO JaHHBIM
OyXraiaTepckoil OTYETHOCTH (HAIMOHANBHBIX CTAHAAPTOB, MPaBUI BEICHHUS ydeTa U COCTaBICHUS
OTUYETHOCTH JJI UHOCTPAHHOTO JIUIIA);

—CBeJIeHUs 0 pazMepe 000opoTa (BBIPYUYKH) OT peamu3aldu TOBapoB (paboT, yCiIyT) 3a MOCIeAHHMA
3aBEpUICHHBIA OTUETHBIA TOJ MO JAHHBIM OyXTalTepCKOW OTUETHOCTU (HAIIMOHAJIBHBIX CTAHIAPTOB,
MIPaBUJI BEJICHHS YU€Ta U COCTABJICHHS OTYETHOCTH JIJIsl HHOCTPAHHOTO JIUIA);

—COOTHOIIIEHHUE YHCTHIX AKTHUBOB K o0Bemy CPEICTB, nepeaaBaeMbIxX

BJIOBEPUTENBHOE YIIPABICHHUE;

—HaJIWYWE CICHUAINCTOB WM  TOJpAa3JeNieHHs, OTBEYAOIMX 332 HHBECTHIIHOHHYIO
JESATENILHOCTD B FOPUIUIECKOM JIHIIE;

—HaJIMYHe OTepaIil ¢ pasTuIHBIMH (DHHAHCOBBIMU WHCTPYMEHTAMHU 3a ITOCIICTHUHN OTUETHBIN
ronm,

—CpEIHEeroIOBOH 00bEM aKTHUBOB, WPEINONIAaraéMblX K BO3BpPAaTy W3 JIOBEPUTEIHHOTO
YIIPaBJICHUS, TI0 OTHOIICHUIO K CPEIHETOIOBOMY O00bEMY aKTHBOB, HAXOJSAIIUXCS B JOBEPUTEIHBHOM
yIIpaBIICHUH,

—IJIaHupyeMasi MepUOIMIHOCTh BO3BpaTa aKTHBOB W3 JIOBEPUTEIHHOTO YIPABICHUSB TEUCHUE
KaJICHJapHOTO TO/a.

3.5.3. B otHOomenun KimeHTa — MOPUAMYECKOTO IUIA, SBISIOMETOCS HEKOMMEPUYECKOU
OpraHu3anuen:

—TpesmnoiaraeMas 1eib (IeJin) HHBECTUPOBAHUS,
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—CpOK (CPOKH ) HHBECTHUPOBAHHS;

— IOTIOJTHUTENILHBIC YCIOBHUS W OTPAaHUYCHHUS, KOTOpPbIE HEO0OXOIuMO OYIEeT y4YUTHIBATH TpPHU
JIOBEPUTENIBHOM YIIpaBI€HUHU (IIpU HAIUYUH);

—CBEJICHHS O pa3Mepe aKTUBOB KJIMEHTA 3a IMOCIEAHUN 3aBEPLICHHBIM OTYETHBIM T'OJl MO JAHHBIM
OyXTraJITepCKOM OTUETHOCTH (HALIMOHAJIBHBIX CTAaHJIAPTOB, MpPaBUJI BEJCHUS yde€Ta U COCTaBJICHHS
OTYETHOCTH JJIsl HHOCTPAHHOTO JIUIIA);

—CBeJIeHUsI 0 pazMepe 000poTa (BBIPYUKH) OT peaau3aliu TOBapoB (paboT, yCIIyT) 3a MOCIEHUMA
3aBEPIICHHBIA OTUETHBIA TOJ] MO JAHHBIM OyXTalTEPCKOW OTYETHOCTH (HAIIMOHAJIBHBIX CTAHIAPTOB,
MpaBUJI BEJCHUS yueTa U COCTABJICHUSI OTYETHOCTH /U1 HIHOCTPAHHOTO JIMLIA);

—HAJIMYUE CHEUHUATMCTOB WM  MOAPA3ACIICHUS, OTBEUYAIOIIMX 332 HHBECTUIIMOHHYIO
JIESATEIbHOCTh B IOPUIUYECKOM JIUIIE;

—HaJu4ue omnepanuil ¢ pa3NuYHbIMU (PMHAHCOBBIMHU MHCTPYMEHTAMHU 3a IMOCJIETHUN OTUYETHBIN
Tox;

—IJIaHUpyeMasl IEPUOIMYHOCTh BO3BpaTa aKTHBOB U3 JIOBEPUTEIHHOTO YIPABICHUSIB TCUCHUE
KaJICHJIapHOTO ro/1a;

3.6. MuBecTUIIMOHHBIN  mpoduiab  KIWeHTa, sBistomierocs — KeanmupuuupoBaHHBIM
WHBECTOPOM, ONpEIENsieTCs Ha OCHOBAaHMHM MpeaocTaBieHHON Kimentom wHboOpManuu o
MIpEANoIaraeMoM CpoKe MHBECTHUPOBaHMS U OKUIaeMOM JOXOTHOCTH.

3.7. B cayuae 3akimroueHMsi yNpaBISIONIMM € KJIMEHTOM HECKOJBKHX JIOTOBOPOB
JIOBEPUTEIIBHOTO yIIpaBiicHUsT VHBECTUIIMOHHBIH NPO(HIb KIUEHTA OMPEICIACTCS 0 KaKIOMY
JIOTOBOPY JOBEPUTENHHOTO YIIPABICHUS, 3aKIIFOUEHHOMY C KIIMEHTOM.

WHBECTUITMOHHBIN TPO(UITH KIINEHTA ONPEIENIACTCS KaK:

- lHBeCTUIIMOHHBIN TOPU30HT;

- OxunaemMas 1OXOJHOCTb;

- Honmyctumsliii puck (s KnuenTos, He sBastonxca KpannduunpoBaHHBIMU HTHBECTOPaMH).

3.8. s KnueHToB, cpeacTBa KOTOPHIX YNPABJISIOTCS MO €IWHBIM MpaBUiIaM U MPUHIUIIAM
(dbopMHUpOBaHUS COCTaBa M CTPYKTYpbl akTUBOB (nanee — «CTaHAapTHas CTpaTerusl YIpPaBIICHUS»),
MOKeT ObITh  mpenycMoTpeH  CTaHAapTHBIA ~ MHBECTHIMOHHBIM  npoduib.  CTaHaapTHBIN
MHBECTUILMOHHBIA Mpoduib ompenensercs no kaxaoid CTaHZapTHOM CTpaTeruul yIpaBiieHHs 0e3
npenoctasinenus Kiimenrom nadopmaruu 1Jis €ro onpeaeaeHus.

3.9. Cornacue Knmenta ¢ VHBECTHLIMOHHBIM HpOQHIIEM KIHEHTa YIOCTOBEPSETCS €ro
nognucbkilo B AnHkere. Cornmacue Kiumenta co CraHIapTHBIM HMHBECTHIIMOHHBIM —MpOQHIIEM
yrocToBepsiercss mnoanucaHueM KiimeHToM 3asBIEHMS O NPUCOEAMHEHWM UM K JIOTOBOPY
JIOBEPUTENIBHOTO YIPaBICHUs] WM HMHOIO JOKyMeHTa, omnpeneneHHoro OOmectBoM. JIOKYMEHTHI,
yKa3aHHbIE B HACTOSIIIEM IIyHKTE, TOJANUCHIBAIOTCS YIOJIHOMOYEHHBIM JsuioM OOriecTsa,
COCTaBIISIIOTCA B OymMaxHOUH (hopme n/miu B popme dJIEKTPOHHOTO JOKYMEHTA B JBYX JK3EMIUIIPAX,
OJIMH U3 KOTOPBIX Nepenaercs (Hanpasisiercs) Knuenty, npyroit noanexxut xpanenuto B O01ecTse.

3.10.  Ilepeuenr CraHmapTHBIX CTpaTerMid yrpaBiieHHUss M nepedeHb CTaHAapTHHIX
MHBECTUILMOHHBIX MpOoQwMiIeH, ONpeneNeHHbIX YHOpaBisiomuM g 3TuX CTaHIapTHBIX CTpaTeruit
YIPaBIEHUS YTBEPXKAECHBI BHYTPEHHUMH JOKYMEHTaMH Ympasistouero. llepedens aeicTByrommx
CraHgapTHBIX CTpaTeTMil  yNpaBI€HMS W IE€PEUYEHb COOTBETCTBYOIMX MM (CTaHIapTHBIX
MHBECTUIIMOHHBIX po(duiei pazMenieHsl Y IpaBisionuM Ha ouLMaIbHOM caiiTe B HH()OpPMAallMOHHO-
TEJIEKOMMYHUKaIMOHHOU cetn "MHTepHeTr".

3.11.  VYmopammsrommid pa3MeliaeT Ha CBOEM OQHUIMAILHOM caiiTe B WH()OPMAIMOHHO-
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TEJICKOMMYHUKAIMOHHON ceTH "MHTepHeT" Win mpeqocTaBiseT KIUSHTaM CIEAYIONYI0 HHPOPMAITUIO
o CranmapTHOM cTparteruu yopaBjieHHs, HpeaHazHadyeHHOW g KimeHToB, HE SBIAIOMIMXCA
KBanuduurpoBaHHBIMU HHBECTOPAMH

1) uens MHBECTUPOBAHUS,

2) mpenmnosaraeMblii BO3pacT (PU3UYECKOro JUIA, KOTOPOMY MOXKET Ipeasiaratbcs TaHHas
CTaHJapTHAas CTpaTerus yrpaBieHus (TOIbKO A GU3UYECKUX JTULY);

3) npuMepHbIe CpelHEMEeCSYHbIe JOXOJbl M TPUMEPHBIE CpeJHEMECSUHbIe pacXxoibl 3a
nocneanue 12 mecdaneB (U3MUECKOTro JUIA, KOTOPOMY MOXKET IpejaraThCsl JaHHAs CTaHIapTHas
CTpaTerus ynpasieHus (TOIbKO sl PU3NUECKUX JIHII).

3.12.  OOmecTBO ocymiecTBisieT JloBEpUTENBbHOE YIIPaBICHUE, IPUHUMAsT BCE 3aBUCAIIME OT
HETo pa3yMHBIE MEpBbI, UCXO/Is U3 YCTAHOBJICHHOT0 VHBECTULIMOHHOTO MPOMUIIS KIIMEHTA.

4, Onpene.ﬂe}me HNHBeCcTHIIMOHHOIO ropu3oHTa

41. Eciu nactosmum Ilopsakom wunu  Ilonoxenuem 482-I1 He yCTaHOBJIEHO WHOE,
NHBeCTUITMOHHBIA TOPU30HT ompeaensercs OOIEecTBOM Kak CPOK, Ha KOTOPBIA MPOU3BOIUTCS pacueT
0’KMJIA€MOU JTOXOJJHOCTH U JOMYCTUMOIO PUCKA.

4.2, NHBECTULIMOHHBIN TOPU30HT HE MOXKET MPEBBINIATh CPOK, HA KOTOPBIA 3aKIIOYAETCS

JIOTOBOP TOBEPUTEIBHOTO YIIPABIICHUS.

4.3. B cmywae ecim Cpoxk 0OroBopa JOBEPHUTEIBHOIO  YNPABICHUS  IPEBBIIACT
VHBECTUIIMOHHBIA TOPU3OHT, OIpeneieHHbd B MHBecTHIIMOHHOM mpoduie kimeHta, OOmecTBo
onpezaenseT OXUIaeMy0 TOXOAHOCTb U JlomyCTUMBINM pUCK 3a KaKJblii FIHBECTUIIMOHHBII FOPU30HT,
BXOJIALINI B CPOK JI0TOBOPA JOBEPUTEIBLHOTO YIIPABIICHUS.

5. Omnpenesenue OxkuaaeMoii 10X0THOCTH

5.1. Oxunaemass JOXOAHOCTh ompezensercs OOImECTBOM Ha OCHOBE HH(pOpMAaIUH,
npencraBieHHo Knuentom B ankere. Jlns Kinuenta, He sBnstomerocs KaamuuunpoBaHHBIM
MHBECTOPOM, OXHUAAaeMas JIOXOJHOCTh ONpENENAeTcs, B TOM YHUCIE, Ha OCHOBE HH(pOpMAIUU O
JIOXOJTHOCTH, Ha KOTOPYIO KJIIMEHT PACCUUTHIBAET, O PUCKE YOBITKOB, KOTOPHIH, Mo MHeHUIo KineHTa,
SBIISIETCA JUIs1 HETO MIPUEMIIEMBIM, U JIpyroil uHdopMaIu, cojepkaiieiics B aHKeTe.

5.2. Oxupaemas noxogHocts Kimenta, copepkamasics B MHBeCTUIIMOHHOM mpoduiie, He
HakiageiBaeT Ha OOmiecTBO 00A3aHHOCTH MO €€ JOCTH)KEHUIO M He SBISEeTCS TapaHTueil Juis
Kinuenra.

5.3. OO0mecTBO mpu ocyliecTBIeHUU JlOBEPUTENBHOIO YIpPABJIEHUS MpPEeNNpUHUMAET BCe
3aBHUCSILKE OT HEr0 pa3yMHO HEOOXOAMMBIE NEHUCTBUS AJ AOCTHKEHUsT OXuaaeMoil T0XOJHOCTH B
npenenax JlomycTuMOro pucka (€ciu NpUMEHMMO) B COOTBETCTBUU ¢ MHBECTHIIMOHHBIM Mpoduaem
KJIMEHTA.

5.4. Ecnu xiaMeHT He siBiisieTcsl KBaTM(PUIUPOBAaHHBIM HHBECTOPOM, OXKUAaeMasi J10XOAHOCTh
BKJIIOYEHA B JOKYMEHT, COAEp)KalllMii MHBECTUIMOHHBIA NMpoduib KIMEHTAa U BhIpaK€Ha B BUJE
OTHOCHUTENIbHOM BETNYMHBI.

6. Omnpenesenue JlomycTUMOro pucka

6.1. Jomnyctumblit puck ansa Kiuenra, He siBistrorerocst KBanupuimpoBaHHEIMUHBECTOPOM,
onpenensiercss OOIECTBOM Ha OCHOBE CBeICHHH, ykaszaHHbIX Kmmentom B Amnkere. [lo wmrToram
3amojHEHUsT AHKEThl TPOU3BOAMTCS TMOJCYET HAaOpaHHBIX OalJIOB H OMpPEAENseTCsS YpPOBEHBb
JlommycTUMOTo pucKa B COOTBETCTBUU C YCTAaHOBJICHHOW OOIIECTBOM IIKAIOM.

6.2. Bce ¢unancoBbie WHCTpyMeHTHI, mpuoOpeTaembie OOmectBoM s KineHToB,
pPaHXUPOBAHbBI 110 YPOBHIO PUCKAa B COOTBETCTBHM C METOAMKOH, M3n0keHHOU B IIpunoxenun Nel k
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Hacrosimiemy Ilopsaky (manee — «Meroaukay). Jns kaxnoro ypoBus Jlonmycrumoro pucka Kiuenra,
He sBystromerocss KpanugpuuupoBaHHBIM HHBECTOPOM, YCTAHOBJIICHBI OTPAHUYCHUS 110 TPUOOPETEHUIO
(MHAHCOBBIX HMHCTPYMEHTOB IO TpPYINIE PHUCKA, PACCUNTAHHONM B COOTBETCTBUU C METOAMKOM.
OO0111eCcTBO pYKOBOJCTBYETCS JaHHBIMU OTPAaHUUYEHUSIMU IPU MHBECTUPOBaHUU cpeacTB KineHnra.

6.3. YBenuuenue JlonmycTuMoro pucka, paccuntaHHoro OO1ecTBOM Ha OCHOBAHUU JIaHHBIX,
npenocraBieHHbIX KineHToMm, He nomyckaercs 6€3 0JHOBpEMEHHOro rnepecMorpa MHBECTUIIMOHHOTO
npoduis KIUeHTa.

6.4. VYopapnsomuii  onpenenser (GakTUYeCKUl PHUCK KIMEHTa, HE  SBIAIOIIErocs
KBAJTM(HUIMPOBAaHHBIM MHBECTOPOM, Ha PEryJIIpHON OCHOBE He peke 4 (ueThIpex) pa3 B roa.. Pasmep
(aKkTHUECKOr0 pHUCKAa HE JOJDKEH MPEBBINIATh YPOBEHb JOMYCTHMOTO PHCKA, COOTBETCTBYIOLIETO
WHBECTULIUOHHOMY MPO(UITIO KINEHTA.

6.5. [Topsimok ompeneneHus: GaKTHUECKOTO PUCKA ONMPEACISIETCS BHYTPEHHUM JIOKYMEHTOM
Oo6mecTna.

7. HN3menenue UHBeCTHHMOHHOTO NPoduIs KJINEHTA

7.1. B cnyuae ecnu KIMEHT yBeIOMII YTIpaBisomero o6 u3MeHeHUH cBeneHuil o Kimenre,
MPeyCMOTPEHHBIX MyHKTaMu 3.5 — 3.6 Hacrosmero Ilopsaka, Ynpapnsiomuili MOBTOPHO ONpEAesieT
WHBECTUIMOHHBIN NpOQUIb KIUEHTa. YIPABIAIOMIMNA OCYIIECTBISET mepecMoTp HHBECTHUIIMOHHOTO
npoduns u (unu) CTaHAapTHOTO WHBECTUIIMOHHOTO NIPO(UIIs KIHEeHTa [0 UCTeueHNH VIHBECTUIIMOHHOTO
TOPH30HTA, ONPEAETICHHOTO B JeicTBYIOmeM HHBECTUIMOHHOM MpOQuMiIe €Cli 3TO MPEAYCMOTPEHO
JOTOBOPOM J[OBEpUTEIHHOTO YIIpaBICHHS U MPU HATMYUN OCHOBAHUM, TPEAYCMOTPEHHBIX ITyHKTAMH 7.2
u 7.3 nacrosimero Ilopsnka.

7.2. OCHOBaHMSMH MTEPECMOTPA HHBECTUIIMOHHOTO TPOQHIIS KJIMEHTA SBIISIOTCS:

1) u3MeHeHue >KOHOMHYECKOHN cutyanuu B Poccuiickoit Denepanyu, B TOM YHUCIC H3MECHCHHE
KJIFOUeBOM cTaBKkM baHka Poccuu, B TOM cilydae, eciiv yKa3aHHbIE U3MEHEHHUs SIBISIOTCS NapamMeTpaMu
MOpsJIKa ONpeeNIeHUs] MHBECTUIIMOHHOTO MPO(UIIs;

2) U3MEHCHHE CTABOK OpraHaMH, BBITIOJHSIONINX POJIb HIEHTPAIbHBIX OAHKOB, B TOM Cllydae, eCiiu
yKa3aHHbIE U3MEHEHUS SIBIISIOTCS IMapaMeTpaMu MOPsJIKa ONpeIeIeHUs] MHBECTUIIMOHHOTO NMPpOoduIIs;

3) BHeceHHe M3MEHEHHI B 3aKOHOIaTeNIbcTBO Poccuiickoii desepannu, B TOM YKciIe HOPMATHBHBIC
akTel banka Poccum, B TOM ciyuae, eciaM yKa3aHHbIE M3MEHEHMs SBIIIOTCS IapaMeTpamH IOpsKa
OTpeieNIeHUs] HHBECTULIMOHHOTO TPOQUIIS;

4) BHeceHME WM3MEHCHMH B ba3oBbIii  CTaHAapT, KAacaroOUMXCS MOPsAKAa  OIpeIACTCHUs
MHBECTUIIMOHHOTO MPOQHIIS KINEHTA;

5) BHeceHHEe U3MECHEHHIA BO BHYTpeHHUH cTaHAapT (cTanaapthl) HAY®OP, kacarorumecs mopsiaka
oTpezieNIeHUs] UHBECTUIIMOHHOTO MPOQHIIs KJIMEHTA.

7.3. OcHoBanusiMu  nepecMoTpa CTaHIApTHOTO HMHBECTHUIIMOHHOIO Mpoduis KIMEeHTa
ABJISIFOTCA:

1) u3MeHeHue >KOHOMHYECKOH cutTyanuu B Poccuiickoit Demepaiyiv, B TOM YHUCIC H3MECHCHHE
KiIoyeBord craBku banka Poccun, B TOM ciywae, ecnaum  ycinoBus CTaHIApTHOrO JI0rOBOpa
JloBepuTenbHOTO ynpasiieHUs (MHBECTULIMOHHOMN Jekinapanuu CTaHAapTHOW CTpaTeruu yrnpaBJieHHs) HE
MO3BOJISAIOT IIPOJOJDKATE OCYIIECTBIIATh J{OBEPUTEIBHOE YIIpPaBIECHUE B COOTBETCTBUU C paHEE
omnpeneneHHbIM CTaHAaPTHBIM HHBECTULIMOHHBIM IPOQIIIEM;

2) U3MEHEHUE CTaBOK OpraHaMH, BHIIOJHSIOUIMX POJb LIEHTPAJIbHBIX OAHKOB, B TOM Cllydae, eciiid
ycinoBusi CranpapTHOro JjoroBopa JloBepuTenbHOro ympaBieHHs (MHBECTULIMOHHOW JeKJapaluu
CraHapTHOM CTpaTeruu yNpaBiI€HUs) HE IO3BOJSIOT IMPOJOJDKATh OCYLIECTBIATH JloBepUTEnbHOE
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yIpaBJIeHUE B COOTBETCTBUU C paHee orpeaesieHHbIM CTaHJapTHBIM HHBECTUIIMOHHBIM Mpoduiem;

3) BHeCeHHE U3MECHEHHUI B 3aKOHOIATENILCTBO Poccuiickoit denepannu, B TOM YKHCIe HOPMATHBHBIC
akTbl banka Poccun, B TOM ciydae, €ciau ycloBUs CTAHIAPTHOTO JOTOBOPA IOBEPUTEIBHOTO YIIPABICHUS
(uHBecTULIMOHHON Jekiapanuu CTaHIapTHOM CTpaTeruu yHpaBieHUs) HE TMO3BOJSIOT MPOJOIKATh
OCylIeCTBIATh JloBepUTENIbHOE YIpaBIIEHUE B COOTBETCTBUM C paHee omnpeaeseHHbIM CTaHIapTHBIM
WHBECTUIIMOHHBIM MPOQUIIEM;

4) BHeceHHe W3MEHEHM B ba3oBbIil cTaHaapT, Kacaroumxcs mopsaka onpeaeneHuss CTaHIapTHOTO
WHBECTUITMOHHOTO TPOUIIS;

5) BHeceHHE U3MEHCHHI BO BHYTpPeHHHUH ctanmapt (crangaptel) HAY®OP, kacarommxcs mopsaka
onpezaenenuss CTaHIapTHOTO HHBECTULIMOHHOTO PO UIIS.

8. XpaHeHHEe JOKYMEHTOB
OO011ecTBO XpaHUT CIEAYIONINE TIOKYMEHTHI:

8.1. JlokymenTsl, ykazannele B 1. 3.9 Hacrosimero [lopsaka - B TedeHHE Cpoka ACHWCTBUS
norosopa JloBepurenbHoro ymnpasieHUs ¢ 3TuM KIMEeHTOM, a Takke B T€UEHUE TPEX JIET CO JHS €ro
IIPEKpALLEHUSI.

8.2. JlokymeHThl 1 3anucu o0 MHBECTUIIMOHHOM mOpTdesie KIUEHTa, O €ro CTOMMOCTH, a
TaKXe O CIeNKaxX, COBEPIIECHHBIX 3a cueT 3Toro MHBecTuimonHoro noptdens - B TeYCHUE MATHIIET C
JIaThl UX MOJy4EHUs UM cocTaBieHus OO1ecTBoM.

8.3. Onucanue pUCKOB, CBA3aHHBIX C KKIOW U3 npeanaraeMbix CTaHIapTHBIX CTpaTerui
yIOpaBICHUS, a TaKKe AWHAMHUKY CPEJHEMECSYHOM [OXOJHOCTH IO KaXAOW W3 IpeaaracéMbIX
CTpaTeruil 3a BeChb CPOK YIpaBJIEHUS IIEHHbBIMU OyMaramMu M JEHEXHBIMH CpEACTBAaMH COIJIACHO
JTAHHOW CTpAaTeruy YIpaBJIEHUs - B TEUEHUE IISITH JIET CO JIHS Npou3BeaeHus pacuera OOIEeCTBOM 3TUX
IIOKa3aTeseu

8.4. JluHaMUKy CpeTHUX OTKJIOHEHUU JOXOJHOCTH MHBECTUIIMOHHBIX MOPThEIeH KINEHTOB
OT W3MEHEHUs MHJEeKCca WJIM HMHOTO LIEJIeBOro IOoKa3aTess B ciydae MPUMEHEHMs IpesiaraeMoi
CraniapTHOM cTpaTeruy ynpasieHHs, B KOTOPOil 10X01HOCTh MHBECTMIIMOHHOTO NOPT(dENs KIHMeHTa
IIOCTaBJIEHA B 3aBUCHUMOCTb OT U3MEHEHHUS NHIEKCA WM MHOTO LEJNEBOr0 MTOKA3aTeNs - B TEUEHUE IISITH
JeT co AHs npousBeneHus OOIIeCTBOM pacueTa ITUX MOoKa3aTeseH.

9. 3ak/II0YNTEIbHbIE MOJ0KEHUS

9.1 Hacrosimuit  Ilopsinok  myOnukyercss Ha odunuanbHoM caiite OOmectsa B
UH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIHOHHON ceTH « MHTepHeT» C yKa3aHWeM JaThl €ro pa3MeIleHus Ha
caifTe M aThl BCTYIUICHHS B CHITY.



Ipunoocenue Ne 1 k [lopaoky onpedenerus
UHBECUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXF Vnpaenenue Axkmusamuy

MeToanKa NPpUCBOEHUSI HHBECTULIMOHHOIO NPO(UJIA U TPeOOBAHUSA K COCTABY M CTPYKTYpe
AKTHBOB HHBECTHLHMOHHOIO NMOPTdeisi KIUEHTa B 3aBUCUMOCTH OT HHBECTHLIHOHHOTO
npogpuis

Jna Knuenros, npusHanHbix OOO «PCXb Vnpasnenue AxtuBamu» KpanupuuumpoBaHHBIMU
uHBecTOpamu, MIHBeCTULIMOHHBIN NPOQUIb 110 I0rOBOPY JOBEPUTEIBHOIO YIPABICHUS ONPEIEISIETCS
OO1mecTBOM Ha OCHOBAHUM MpeAocTaBieHHON KimeHToM MHpOpManuu O NpearnonaraéMoM Cpoke
MHBECTUPOBAHUS U 0KHUIAEMOM TOXOAHOCTH.

ITpu 3TomM OO1IECTBO OCYLIECTBIISAET JOBEPUTEIBHOE YIIPABICHHUE, TPUHUMAs! BCE 3aBUCAIINE OT
HEro pa3yMHble Mepbl Ul JOCTM)KEHUS HWHBECTULMOHHBIX IleNieil yupenaurtened ymnpaBieHUs
(KJINEHTOB), TpU 00s3aTENbHOM COOJIIOJICHMM TPeOOBaHMIA, HaJlTaraéMbIX J0TOBOPOM JJOBEPUTEIBHOIO

ylpaBjIeHUsl, B TOM 4ucie TpeOOBaHMH K COCTaBy M CTPYKTYpEe aKTHBOB, COCTaBIISIOLIUX
HHBeCTUIIMOHHBINA TOPT(dETh KINEHTA.
Hns  KnueHnToB, QU3MYECKUX JHI, B TOM 4YHCIe (DU3MYECKUX UL, SBISIOMIAXCS

WH/IMBUYAIHBIM TIPENNPUHAMATENIEM M HE SBISIONIMXCS KBATU(HUIMPOBAHHBIMH HWHBECTOPAMH, B
3aBUCHUMOCTH OT KOJIMYECTBA MTOTOBBIX OAlJIOB M BaJIOThl, ONPEJCICHHBIX Ha OCHOBAHWU JaHHBIX
Amnketsl Kinenra, Kinmenty npucBanBaercst OIMH U3 TPEX MHBECTULIMOHHBIX MPOQUIICH:

bazoBas NHBeCcTUIIMOHHBII Hrorosoe Homyctumslit Oxumaemas MHBEeCTUIIMOHHBIN
BaJltOTa npoduib (B TOM KOJTMYECTBO pHUCK JIOXOTHOCTE** TOPU30HT™
YHCIIE 0aIoB
CTaHJIapTHBIN
MHBECTULIMOHHBIN
npoQuIIb)

RUB, «KoncepBaTuBHBIN» or 0 mo 31 20% COITIOCTaBUMa C 1roxg
USD, BKJIFOUUTEIILHO YPOBHEM CTaBKHU OT

EUR,CNY, OpraHoB,
GBP u BBITIOJIHSIOIINX POJIb
HHBIE [EHTPaJbHBIX OAHKOB
RUB, «CbanancupoBanHhbIi» | ot 32 10 45 35% [persimenue 10 5% 1 rox
USD, BKJIIOUUTENIBHO YPOBHS CTaBKH OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSIFOIITIX POJTH
HWHBIE LIEHTPAJbHBIX OaHKOB
RUB, «ATpECCUBHBII ot 46 1o 58 60% BBIIIE OoJiee YeM Ha 1 rox
USD, BKJTFOUUTEIIEHO 5% ypoBHsI cTaBKH

EUR,CNY, OT OpPTaHoB,
GBP u BBITIOJIHSIFOIIUX POJIb
HWHBIE LIEHTPaJbHBIX OaHKOB

*Ecau ¢ Kimuenrom JAO0TOBOP AOBEPUTECIBLHOI'O YIIPABJIICHUS 3aKIIFOYACTCA HA CPOK MEHEC 1 roga, To I/IHBCCTI/IHI/IOHHLIfI

TOPHU30HT ONPEACTACTCA PABHBIM CPOKY TAKOI'O JOroBOpa.
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**OHPGZ[CHHGTCﬂ B 3aBHCHMOCTH OT 0a30B0i1 Baa0TEl. OCHOBHEIMU HCTOYHHKAMHU I/IH(l)OpMaHI/II/I 00 YPOBHAX CTaBKH

oT OpFaHOB, BBITTOJIHAOIIUX pOJIb HeHTpaHBHLIX 6aHKOB, SABJISAKOTCA:
RUB: https://cbr.ru/hd_base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and_exchange rates/key ecb interest rates/

CNY:: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

Jns KiaueHToB, IOpHINYECKUX JIHI, HE SBISIOMIMXCS KBATU(HUIMPOBAHHBIMU HMHBECTOPAMH, B
3aBHCUMOCTH OT KOJIMYECTBA UTOTOBBIX OajUIOB M BAJIIOTHI, ONPEICICHHBIX Ha OCHOBAaHUH JIaHHBIX

Amnketsl Knnenra, Kinmenty npucBauBaeTcst OJUH U3 TPEX MHBECTUIIMOHHBIX MPOUIICH:

basosas MuBeCcTULIMOHHBIN Htorosoe | JlomycTuMBIi Oxnnaemas MHBeCTULIMOHHBII
BaJlIOTa pod b (B TOM KOJIMYECTBO pHUCK JIOXOJTHOCTH*™* TOPU30HT™
quCIie OamioB
CTaHIAPTHBII
WHBECTUIIMOHHBIN
PO HITH)

RUB, «KoHcepBaTUBHBII» or0 109 20% COIIOCTaBHMAa C 1 ron
USD, BKJIFOUUTEIILHO YPOBHEM CTaBKHU OT

EUR,CNY, OpTaHOB,
GBP u BBITIOJHSIOIINX POJIb
HWHBIE IICHTPAJIBHBIX OAHKOB
RUB, «CbanancupoBanHssli» | ot 10 1o 19 35% [IpeBbimenue 10 5% 1 ron
uUsSD, BKITIOUHUTEIIEHO YPOBHSI CTaBKHU OT

EUR,CNY, OpraHoB,
GBP u BBITIOJTHSAOIINX POJIh
HWHBIE IICHTPAIBHBIX OAHKOB
RUB, «ATpeCcCUBHBII ot 20 10 29 60% BhILIE Oo0JIee YeM Ha 1 ron
USD, BKJIFOUUTEIEHO 5% ypoBHSL cTaBKH

EUR,CNY, OT OpPraHoB,
GBP u BBITIOJHSIOIINX POJIb
WHbIC LEHTPAIBHBIX OAHKOB

*Ecnu ¢ KiineHTOM JOTOBOP TIOBEPUTEIHHOTO YIPABICHHS 3aKJII0OUAETCsl HA CPOK MeHee | roja, TO MHBECTUIIMOHHBIN

TOPHM30HT ONPEAEIIAETCS PaBHBIM CPOKY TAKOTO AOTOBOPA.
**Omnpenensiercs: B 3aBUCUMOCTH OT 0a30B0ii BaytoThl. OCHOBHBIMU MCTOYHHKAMHU MH(POPMAIMU 00 YPOBHSIX CTABKH

oT OpFaHOB, BBIITOJIHAROIIIUX pOJ‘IL I_[eHTpaJ'ILHLIX 6aHKOB, SABJISIFOTCA .
RUB: https://cbr.ru/hd _base/KeyRate/;

EUR: https://www.ecb.europa.eu/stats/policy and_exchange rates/key ecb interest rates/

CNY:: http://www.pbc.gov.cn/rmyh/108976/index.htmI#LPR;

USD: https://www.federalreserve.gov/;

GBP: https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

CooTBeTCcTBHE AOCTYIIHBIX K UHBECTUPOBAHHUIO AKTUBOB B 3aBUCUMOCTU OT HHBCCTUIIUOHHOT'O HpO(i)I/IJ'ISIZ

HNuBecTHIIHOH
HbII npoduin

Bo3mo:kHbIe 1719 HHBeCTUPOBaHUS pHUHAHCOBBIE
HHCTPYMEHTBI*, COOTBETCTBYIOIME HHBECTHIINOHHOMY NPOoQuII0

KoncepBatusHbIit

JlenexxHble cpecTBa WK BKiIaasl B pyoisix Poccuiickoit ®exepaunu n/winm
MHOCTPAHHOH BAJIIOTE HA CYETaX M BO BKJIAZaX B KPETUTHBIX OPraHU3AIHIX

Oneparnnu PEIIO, B ToMm uncie ¢ LleHTpanbHBIM KOHTPAareHTOM

l'ocynapctBenHbie ieHHBIE Oymaru Poccutickoit @eneparin

l'ocynapcTBeHHbIe IEeHHBIE OyMaru cyObeKTOB M MyHULIUITAJIUTETOB
Poccuiickoit denepanuu
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https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate
https://cbr.ru/hd_base/KeyRate/
https://www.ecb.europa.eu/stats/policy_and_exchange_rates/key_ecb_interest_rates/
http://www.pbc.gov.cn/rmyh/108976/index.html#LPR
https://www.federalreserve.gov/
https://www.bankofengland.co.uk/monetary-policy/the-interest-rate-bank-rate

OO0muranuy pOCCUICKUX 3MUTEHTOB C PEUTHHTOM «TUAA An**

OO0muranuy poCCUMCKUX 3MUTEHTOB C PEUTHHTOM OT «TUAA+»** o «ruAA-
» BKIIIOUUTENbHO™* *

O06Hranuy pOCCUUCKIX YMUTEHTOB ¢ PEUTHHTOM OT «ruA+»** mo «ruA-»
BKJIFQUUTEIIBHO* *

Obnuranuy poccUiCKUX SMUTEHTOB C peUTHHTOM 0T «ruBBB+»** mo
«ruBBB-» BximrounTenpHO**

OO6muranuy UHOCTPAHHBIX TOCYAAPCTB C peUTHHTOM 0T A3/A-***
BKJIFOUUTEIIEHO

O6nuranuy HHOCTPAHHBIX TOCYAAPCTB € peHTHHTOM HIke Baal/BBB+***
BKJIIOUMTEIIHHO WM 03 perTrHra™**

O06Hranuy HHOCTPAaHHBIX YMUTEHTOB ¢ peiTHHTOM 0T Baa3/BBB-***
BKJIFOUUTEIIEHO

Oo6nuranuy MTHOCTPAHHBIX YMUTEHTOB ¢ pedTHHrOM OT Bal/BB+*** no
B3/B-*** priounTeInHO

MHBecTHIIMOHHBIE TIaW OTKPBITHIX WM OMPIKEBBIX MTA€BBIX WHBECTHIIMOHHBIX
(OHJIOB, B aKTUBBI KOTOPHIX MOTYT BXOJIUTH OOJIMTallNH, ICHE)KHbIE CPEACTBA
Y UHCTPYMEHTHI JCHEKHOTO PhIHKA

CrpykTypHBIE OOsuranuu ¢ 3amuToi kanurtana 100%

Huctpymentst KoHcepBaTUBHOTO HHBECTHIIMOHHOTO MPOGUIIS

OO6muranuy POCCUICKIX 3IMUTEHTOB C PEUTHHTOM HIDKE «ruBB-+Hy»**
BKJIFOUUTENILHO WM Oe3 pedTunHra**

OO6nuranuy HTHOCTPAHHBIX YMUTEHTOB C PEUTHHIOM HIke B3/B-*** (He
BKJIIOYAs) WK 0e3 pedtuHra™***

AXIIUH, ICTTO3UTAPHBIC PACTIHCKUA POCCUHCKIX ¥ HHOCTPAHHBIX SMUTCHTOB
Hnoreunsle neHHbIe OyMaru, BHIMYIIEHHBIE B COOTBETCTBUU C
Cb6anancupoBaHHbIi | 3aK0HOHATENHCTBOM PD 06 HIIOTEUHBIX NEHHBIX Oymarax

CTpyKTypHBIEC OOJIUTALIUH

WHBECTUIIMOHHBIC MTAH OTKPBITHIX, OUPIKEBBIX WM CMEIIIAHHBIX MACBBIX
WHBECTUIIMOHHBIX ()OH/IOB, B aKTHBBI KOTOPBIX MOTYT BXOJUTh OOJIUTAINH,
JICTIO3UTAPHBIC PACITUCKH, aKIMHU, IEHSKHBIC CPEJICTBA, HHCTPYMEHTHI
JICHEe)KHOTO PBIHKA U aKTHBBI, CBA3aHHBIE C OMPIKEBBIMHU TOBapaMu (30J10TO,
cepedpo, MeJlb, IJIATHHA U T.JL.).

BuprkeBsie TOBapsI (3070TO, cepedpo, Mellb, IMIATHHA U T.]1.)
Wuctpymentsl KorceparueHOTO 11 COa1aHCHPOBAaHHOTO WHBECTHUIIHOHHOTO
npoduis

[IpousBoHbIE PUHAHCOBBIC HHCTPYMEHTHI

ArpeccuBHBII

WHbie prHAHCOBBIE HHCTPYMEHTHI

* CocTaB (pMHAHCOBBIX HHCTPYMEHTOB HE ABIISETCSA UCUEPIIBIBAIONINM.
** CoryacHO UH(OPMALIUK O COMIOCTABJICHHH PEHTHHIOBBIX LKAl POCCHHCKUX KPEIUTHBIX PEUTHHIOBBIX areHTCTB OT baHka
Poccuu. Ilpu orcyrcTBUM pelTHHIA BBIITYCKA - PEUTHUHT SMUTEHTA.

**% pEHTHHTH OT MEKIYHAPOIHBIX peHTHHTOBBIX areHTcTB Fitch-Ratings, Standard & Poor’s  «Ba» ot Moody’s Investors
Service. [1pu 0TCYyTCTBHM pEeHTHHIA BBIITYCKa - PEHTHHT SMUTEHTA.

11



Tpunooicenue Ne 2 k [lopsoky onpedenenus

UHBECMUYUOHHO20 NPOPUISL KIUEHMO8
000 «PCXPF Vnpaenenue Axkmusamuy

Ankema Knuenma ons ueneit onpedenenus Hneecmuyuonnozo npoghunsn

(puzuueckoe 1uyo, 6 mom uucie Puzuueckozo 1UUA, A6AANOULE20CA
UHOUBUOYATIbHBIM NPEONPUHUMAMETIEM U He A8JIAI0ueecs

Kéanuguuyuposannwvim uneecmopom)

dara cocraBiaenus

OUO

WNHH (npu nHanu4um)

JJaHHbIEe JOKyMEHTA,
YI0CTOBEPSIIOLIEr0
JHYIHOCTH

Bun
JIOKYMEHTA

Cepus
JIOKYMEHTa

Howmep
JIOKYMEHTa

Opras,
BBIIABIIAN
JTOKYMEHT

JlaTa
BEIAYH
JIOKyMEHTa

Basiora onpenesienusi 0:KuaaemMoit

JAOXOJHOCTH

o RUB o USD

o EUR

o CNY o GBP

Wuas (ykazats):

IToka3aTean

3HaveHHe MoKa3zaTeJisi

Bajabl

IIpennonaraemsle CpOKU
(CpoK) HHBECTUPOBAHHUS

meHnee 1-ro roxga

oT 1-ro roma o 2-x jer

OT 2-X 10 5-TH JIET

Oosee 5-Tu Jer

[Ipenmonaraemeie nenu
WHBECTHPOBAHUS

Ojo|o|o|o

MOJYYUTh TOXOJHOCTD PaBHYIO HHQIIALINH

(https://cbr.ru/hd_base/infl/)

O | WIN|F|O

0 MOJYYUTb JOXOAHOCTH PaBHYIO I/IH(l)J'ISILII/II/I
(https://cbr.ru/hd_base/infl/) +3%

0 MOJYYUTb JOXOAHOCTH PaBHYIO I/IH(l)J'ISILII/II/I
(https://cbr.ru/hd_base/infl/) +5%

0O MOJYYUTb JOXOJHOCTH PaBHYIO HH(bHHHHH
(https://cbr.ru/hd_base/infl/) +10%

Bospact

o mo 20 ner

0 ot 20 1o 30 jer

0 ot 30 1o 40 ner

0 ot 40 1o 50 jer

o crapme 50 et

Bamu cpegHemecsiunbie
JOXOMEI 3a mocieanue 12
MECSILIEB COCTABIISIIOT

0O 40XO04bl OTCYTCTBYIOT

0 g0 50 TeIC. pyO.

0 ot 50 teIC. py0. 70 150 THIC. PYO.

g ot 150 teIC. pY6. 10 300 THIC. PYO.

WIN|[FR|O|Oo | |IN|F|Oo] &
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ot 300 TeIC. pYO. 10 1 MyH. pyO.

ot 1 MmuH. py0. 10 3 MITH. pyo.

CBBIIIE 3 MIIH. pyO.

Bammu cpegHemecsiuHbie
pacxojiel 3a mocaeanue 12
MECSLEB COCTABIISIIOT

10 50 ThIC. pyoO.

ot 50 ThIc. py6. 1o 100 THIC. PYO.

ot 100 teIC. py6. 70 200 THIC. PYO.

ot 200 TteIc. py0. 10 600 ThIC. PYO.

ot 600 TeIC. py0. KO 1 MITH. pyO.

cBhime 1 MuH. pyo.

Coornourenue Bammx
CPEIHEMECSIUHBIX
pacxoJi0B U IOXOJIOB

JIOXOABI OOJIBITIE PACXOIOB

O oI, [IN|W~|lOjo|O1 &~

OO0 |olo|o|o|o(ojolo|o

pacxoipl MPEBHIIIAIOT JOXOABI He Oosee yeM Ha 50 ThIC.
pyo.

1
[2=Y

O pacxojsl IPEBHIMAIOT A0XOAHB! B Ipeaenax ot 50 TeIic. pyo.

1o 100 TeIC. pyo.

1
N

O pacxofpl MPEeBBIIIAIOT JOXOABI B Iipenenax oT 100 Teic.
py6. mo 200 TeIC. pyo.

O pacxobl IPEeBBILIAIT 40X0AbI B Ipenenax oT 200 Teic.
py6. mo 400 TeIC. pYO.

O pacxoJbl NPEBHINAOT A0X0bI cBhIIe yeM 400 ThIC. pyo.

VYxkaxure nHPOPMALIUIO O
HaJu4uy U cymme Bammx
coepexxennii[ 1]

O HET cOepeKCHMI

10 200 TeIC. pyo.

ot 200 TteIc. py6. 10 500 THIC. PYO.

ot 500 TeIc. py6. 10 1 MuH. pyo.

ot 1 miH. py6. o 3 miH. pyo.

ot 3 miH. py0. 10 6 MiTH. pyo.

O |o|o|o|o|jo

CBBIIIE 6 MIH. pyO.

OnbIT B 00acTH
MHBECTUPOBAHHMS

0 uHBectupyto 6omnee 100 ThIC. pyO., KOIHMYECTBO CAETIOK
npeBbimaet 20 MIT. 3a MOCISTHUN TOT

0 uHBecTHpYIO Oosiee 100 ThIC. py0., KOTHMUYECTBO CACIOK HE
npeBbimaet 20 MT. 3a MOCIeTHUN TOT

0 uaBecTHpyIo Menee 100 Thic. py0., KOTUIECTBO CIEIOK
npeBbiaet 20 mT. 3a NOCHeIHUN roJl

0 uaBectupyto MeHee 100 ThIC. py0., KOIHYECTBO CAETIOK HE
npesbiaet 20 mT. 3a NOCHeIHUN TroJl

O OTCYTCTBYET

OmnsIT B 00sacT onepanuit
C pa3TMIHBIMHU
(bMHAHCOBBIMH
WHCTPYMEHTaMU U
yCIyraMmu

O OMBIT ONepaIuii CO CIOKHBIMUA (PUHAHCOBBIMU
MHCTPYMEHTaMH

0O aKTHUBHAs TOProBJId aKIIUAMHA

0O NacCHBHOE pa3MEIICHUE CPEICTB B pa3inuHbie ()OHIBI,
NUC, noBepuTenbHOE yIIpaBiIeHUE, O0IHUTaIiuny

O OTpaHUYHBAETCS Pa3MEIIEHHEM CPEJICTB B OaHKOBCKHE
BKJIAZIBI (I€TIO3UTHI) WK BAJIOTY

O paHEC HE MHBECTHUPOBAJ

OcCBeIOMIICHHOCTh O BUJIAaX
YCIIyT, OKa3bIBAEMBIX

O BBICOKAasl OCBEOMIICHHOCTh HITH OTIBIT pabOThI B
¢unaHcoBo# chepe
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KpCAUTHRIMH O cpelHsisi OCBEIOMIICHHOCTh 2
OpraHu3aIMsIMH U
HEKPEIUTHBIMHU
(uHAHCOBBIMU O HHU3Kas OCBEIOMIIEHHOCTh 0
OpTaHu3alMsIMU
Bam ompiT o Oosee 3-x JeT 3
VHBECTUPOBAHHUS o ot 1 go 3-x ner 2
COCTaBIIseT (3a O MeHee roja 1
UCKITIOUCHHEM O0aHKOBCKUX
BKJIAJIOB (JICTIO3UTOR)) 0 OTCYTCTBYCT 0
Baie oTHOIICHHE K O CHIDKCHHE PBIHKA ITOJIXOIHT JUISI aKTUBHBIX JIOKYTIOK C 4
BPEMEHHOMY CHIKCHHUIO LEJBI0 YBEITHYCHHUS TIOTEHIHAIBLHOTO JOX0Aa
CTOUMOCTH aKTHBOB,
HAXOTSHXCST B O CTOWT OKHMJATh BOCCTAHOBIICHHE PHIHKA, HE CTOUT 9
(uKCHpOBaTH YOBITOK
JOBEPUTEIEHOM
yIIpaBJICHHH O He JOMYCKalo, Cpa3y Xo4y MpoJaTh aKTHBHI 0
O BBICIIIEE SKOHOMHYECKOE 00pa30BaHUe 4
OO0pa3oBanue O WHOE BBICIICEe 00pa3oBaHUC 2
¢bu3HYecKoro Iuma O cpelHee CIenruaibHOe 1
O MHOE 0
O HaIM4Yue cepTU(GUKATOB IMOATBEPIKIAFOIIIX
KBan(UKauio B chepe GUHAHCOBBIX PHIHKOB[2] WiH
0IHOTO M3 (WK 00JIee) MEKYHAPOIHBIX CEPTU(UKATOB: 2
Hanuuue ceprudukara ceprudukar "Chartered Financial Analyst (CFA)",
ceprudukar "Certified International Investment Analyst
(CIIA)", ceprudukar "Financial Risk Manager (FRM)");
O OTCYTCTBHE CEPTHU(PUKATOB 0
PasmMep CyIeCTBEHHBIX 0_zo 100 teic. pyo. 5
MMYIECTBEHHBIX o ot 100 TeIC. py6. Mo 250 THIC. PYO. 4
00513aTeILCTB B TEUCHHE g ot 250 ThIC. py6. 10 500 THIC. PYO. 3
NEproJia HE MEHEE, YEM o ot 500 TbIc. py6. 1o 1,5 miH. pyo. 2
CPOK HHBECTHPOBAHMA o ot 1,5 MiH. py0. 10 3 MIH. pyo. 1
(opoc Nel) O cBsie 3 MITH. pyo. 0
[TeproAMYHOCTD TUIATEKEH | O UMYIIECTBEHHBIE 0053aTEIBCTBA OTCYTCTBYIOT 3
10 BCEM CYyIIECTBEHHBIM
MMy II[ECTREHHEIM O He yare 1 pasa B rojg 2
00s13aTeNbCTBAM B TCUCHUE | 1 g yame | pasa B Mecsll 1
MepuoJia He MEHee, YeM
CPOK MHBECTHPOBAHUS O vamie 1 pa3a B Mecsnl 0

[1] Coepexenns - neHexHsle cpenctsa (xanee — JIC), KOTopble KIMEHT He TUIAHUPYET TPaTHTh B Ommkaiimee Bpems, B T.4. /IC Ha
BKJIaJIaX, HAKOTIUTEbHBIX CUeTax, B HAMMYHOU (opme, 3a nckmoderneM JIC, nmpeanonaraeMpix K HHBECTUPOBAHHIO

[2] BeimaHHOTO B COOTBETCTBHH C YacThio 4 cTaTthl 4 DenepanpHoro 3akoHa ot 3 utonst 2016 roma N 238-D3 «O He3aBuCHMOI
OLICHKE KBATH(PHUKALIMN

A ocosnaro, umo OO0 «PCXE Vnpasnenue Axmusamuy npu onpeoenenuu UHEeCMUyuOHHO20
npoguns He nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 8 HACMOosAWel aHKeme, U noiacaemcs
UCKIIOYUMENbHO Ha Hee. B cnyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECUYUOHHDBIL NPOPUIL MOdcem Obimb OnpedesieH HenpasuibHO, 6 CEA3U C YeM 6 X00e
008epUMENLHO20 YNPAGIEHUSL MO2YM Oblmb NpuobpemeHsvl Henooxoosaujue MHe QUHAHCOBbIE
UHCIMPYMEHMbL, YMO MOXNCEM YEeIUYUMb PUCK NOLYYEHUs. MHOU YObIMKA Om 008epumeibHO20
VApasieHus.

IToamuce Kiuenra /
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3anonuseTcs corpyaaukoM OomiecTna:
Kon-Bo utorossix 6aminos

JlomycTuMslil puck

Oxnmaemast JOXOZHOCTE

HBECTHIIMOHHBIH MpoduIs’ O KOHCEPBATUBHBIN
Kmmenra 0O cbamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ympasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBACT Ha YIIPABJLIOIIETO OOS3aHHOCTU IO €€ JOCTIXKEHHIO U HE
SBJISETCSL TapaHTUEH JOCTHKEHHS OKMJAEeMOM JOXOAHOCTH. YHPaBIAIOMMA NPH OCYIIECTBICHUU
JIOBEpUTENILHOr0 YIpaBieHus uMyinecTBoM KineHnTta nmpeanprHuMaeT Bce 3aBUCSIIUE OT HEro AeWCTBUS
JUIS JOCTHKEHUS HAWITYUIIUX PE3yJIbTaTOB yIpaBieHus umyuiectsoM Kinenra.

Sl cormaceH ¢ HBECTHIIMOHHBIM TIpoduieM, onpeneneHHsIM OO0 «PCXb YmpasrneHue akTHBaMm».
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1ron.

4. 4 oco3nato HeoOxommMmocTh cBoeBpeMeHHO yBemomuath OO0 «PCXb VYmpanenne aktuBamMm» 00
M3MEHCHUH CBEJCHUH, MPEJIOCTaBICHHBIX B AHKETE JUIS ONPENeNICHNUS WHBECTHIIMOHHOTO mpodmrsd. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCI[CHHﬁ.

ITonmuce Knmenra /

1

KoncepBaruBublii npoduine npemycmarpuBaeT: OXHIAEMYI0 IOXOTHOCTh COIOCTAaBHMYIO C YPOBHEM CTaBKH (TOIOBBIX) OT OpPraHOB,
BBIMOJHSONINX POJIb IIEHTPATHHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOi BarOThI). JlomycTHMBIH prck orpannuuBaeTcs 20% BO3MOMXHBIX
YOBITKOB.

Co6anancupoBaHHblii Tipoduib mpexycMmarpuBaet: OXHIAEMYH JOXOJHOCTh, MPEBBINIAIONIYIO 0 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIONUX POJb IEHTPAIbHBIX OaHKOB (B 3aBUCHMOCTH OT 0a30BOM BamtoThl). JlomycTUMBIH puck orpanuunBactcs 35%
BO3MOJKHBIX YOBITKOB.

ArpeccuBHbIi npodmis npexycMarpuBaeT: OXnmaeMyio JTOXOTHOCTH BhIIIe Ooxee deM Ha 5% (TOMOBBIX) YPOBHSI CTaBKH OT OPTaHOB,
BBINIOJIHSIOIIMX POJIb IEHTPAJIbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BaIOTHI). JJOMyCTUMBIN pUCK orpaHuyuBaetcst 60%B0O3MOKHBIX
YOBITKOB.

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS TIEPHO BPEMEHH, 38 KOTOPBIN ONpeIeIsIeTCsS OKIIaeMasi TOXOIHOCTb.
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Tpunooicenue Ne 3 k Ilopsioky onpedenenus

UHBECIUYUOHHO20 NPOPUISL KIUEHMO8
00O «PCXb Vnpaenenue Axkmusamuy

Ankema Knuenma onsa yeneii onpeoenenus Hneecmuyuonnozo npogunsa (ropuouueckoe
JIUUO - KOMMEPUECKAA OPZAHUZAUUA, He ABTIAIOUMAACA KEANUDUUUPOBAHHBIM UHBECHLOPOM)

JlaTa cocTaBJjieHust

ITostHOE€ HAaMeHOBaHHE

NHH

OI'PH

Basrora onpeae/ieHus: 0:KuIaeMOM
JOXOJHOCTH

o RUB o USD O

EUR

o CNY o GBP

Wnast (yka3atsb):

IToxa3aTean 3HayeHne MOKA3aTes banabl
[Ipennonaraemelie CpoKu (CPOK) O Menee 1-ro roma 0
WHBECTUPOBAHUSA o Ot 1-roroga no 2-x neT 1

o Ot 2-X 10 5-Tn JIeT 2

o boiee 5-tu met 3
[IpenmonaraeMsie 1T HHBECTUPOBAHUS O HOJYYUTh MaKCUMAJIbHYIO JOXOIHOCTb, 4

WHBECTHPYSI C BRICOKHM PHCKOM
O YBEJWYHUTH CTOUMOCTB TOPTQEs, 2
WHBECTHUPYSI C YMEPEHHBIM PUCKOM

O COXPaHHUTh CPEICTBA C HEOOIBIIUM AOXOIOM 0
Pa3mep akTuBOB (BadroTa O6ananca) 3a o 6onee 500 miH. 3
MOCJIETHUN 3aBEPLICHHBIM OTYETHBIN roj o ot 200 miH. 10 500 MiH. 2
0 JAaHHBIM OyXTalnTepcKoi oT4eTHOCTH ™ o ot 100 muH. 10 200 MIH. 1

o meHee 100 mmH. 0
Pa3Mmep BBIpyUKH OT peain3aluu 0 6onee 500 mutH. 3
TOBapoB (paboT, yciyr) 3a nocieJHAN o ot 200 miH. 10 500 MIH. 2
OTYETHBIN TOJ IO JaHHBIM o ot 100 mua. 10 200 MutH. 1
OyXTaiaTepcKoil OT4eTHOCTH* o menee 100 MiIH. 0
COOTHOIIIEHHE  YHWCTBIX aKTUBOB K 0O OoJIbIlIe CPEICTB MepenaBaeMbix BJY 2
00beMy CpeIncTB, TepelaBaeMbIX B
JIOBEPUTENLHOCYIIPABIIEHHE O paBHO JHOO MEHBIIIE CPEICTB 0

nepenasaeMselx B JIY
Hannuane cienmuaancToB HUiId O UMeeTCs 2
MO Ipa3AeICH S, 0 TBEYAOIINX 32 O OTCYTCTBYET 0
WHBECTUIIMOHHYIO JCSITEIbHOCTh
Hannune oTIepaIHii c 0 6onee 10 omepanmii COBOKYITHOM 4
Pa3IUYHBIMU (hMHAHCOBBIMH cronMocThio Oosiee 10 MummmonoB pyoeit
WHCTPYMEHTAMHU 3a [OCJEIHUN 0 menee 10 onepanmii COBOKYITHOM 3
OTYETHBIN TO CcTOMMOCTBIO Oosiee 10 MIJUTHOHOB pyOJICHH

0O 6ostee 10 omepannii COBOKYITHOMH 2

CTOMMOCTBIO MeHee 10 MUITHOHOB pyOnei

o menee 10 omeparuii COBOKyImTHON 1

CTOMMOCTHIO MeHee 10 MIITHOHOB pyOIeit

O omepaliy He OCYIIECTRISIIUCH 0
Bamre otHOmeHHEe K BpEMEHHOMY CHIKEHHUIO | O CHU)KEHHUE PhIHKA ITOJAXOUT ISl aKTHBHBIX 4

CTOMMOCTH aKTHBOB, HAXOIAIUXCS B
JIOBEPUTEIILHOM YIIPABIEHUN

JOKYIIOK € ICJIbIKO YBCIIMUCHUA
INOTCHIHUAJIBbHOI'O 10X04a
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O CTOHUT OKUJATh BOCCTAHOBJICHUE PBIHKA, HE
CTOUT (PUKCUPOBATH YOBITOK

N

O HE JIONyCKalo, Cpa3y X04uy MPOAATh AKTHBEI 0
OTHOILIEHHE CPEAHEr0I0BOr0 00beMa o 6onee 50% 0
aKTHBOB, TIPEIIOJIaraeMbIX K BO3BPATy U3 D mence 50% 1
JIOBEPHUTENBLHOTO YIPABICHUS, K
CpPEeIHETOJ0BOMY 00BEMY aKTHBOB, o meree 20% 2
HAaXOIAIINXCS B JOBEPUTEIHLHOM YIIPABICHHN
[Inanupyemasi IepuOANYHOCT BO3BpaTa O BO3BpAT HE IUTAHUPYETCS 2
AKTUBOB U3 IOBEPUTEIBHOTO YIPABICHUS O IJIaHUPYETCS BO3BPAT B TEUCHHE 1
BTEUCHUE KaJeHIapHOro roja KaJIeHIapHOro rojia

O IUTAHUPYETCs BO3BPAT B TEUCHHUE KBapTaja 0

A ocoznaro, umo OO0 «PCXbE Vnpaenenue Axmusamuy» npu onpeoeneHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3AHHYI0 MHOU 6 HACMOsuell aHKeme, U Noaia2aemcs
UCKIIOYUMENbHO Ha Hee. B cnyuae npedocmasnenus HeOOCMOBEPHOU UHGopmayuu Mol
UHBECMUYUOHHBIL NPOPUIL MOdcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM Oblmb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCIMPYMEHMbL, YMO MONCEM YEeIUYUMb PUCK NOLYYEHUsT MHOU YObIMKA Om 008epUmenibH020

VIPaGIeHus.

IToamuce Kinuenra
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3anonHsercs coTpyaaukom OomecTa:
KOJ’I-BO HUTOT'OBBIX 6aJ'IJ'IOB

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VIHBECTHIMOHHBI TpoduIs” O KOHCEPBATHBHBII
Knuenra O cOaTaHCUPOBaHHBIN
O arpecCUBHbIN

Ot OO0 «PCXb Ynpasienue AKTUBaAMU»: /

1. Osxupaemasi TOXOJHOCTh HE HAKJIAJBIBACT HA YMPABISIONIET0 OOS3aHHOCTH IO €€ JOCTIDKCHUIO U HE
SIBJISIETCSI TapaHTHUEH MNOCTMXKEHUS OXUIOAEMOM JTOXOAHOCTH. YIPABISIIOIIMM IMpU OCYLIECTBICHUU
JIOBEPUTEILHOTO YIIPaBIeHHs UMYIIecTBOM KimeHTa mpeanpuHUMaeT Bce 3aBHCAIINE OT HETO JCHCTBUS
AJ1d JOCTUIKCHU A HAMTYUIINX PE3YJIbTATOB YIIPAaBJICHNUA UMYIIIECTBOM Knuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
I COrTaceH ¢ TeM, YTO HHBECTHIMOHHBIN MPOGHIIb ONpeIe/IeH HA HHBECTHIMOHHOM TOpH30HTe” 1 Tof.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
U3MCHCHNU CBGI[GHHﬁ, MMPpEAOCTAaBJICHHBIX B AHKETC IJid ONPCACICHUSA WHBCCTHIHOHHOI'O HpO(l)I/IHSI. A
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JIO00H OTBETCTBEHHOCTH, CBS3aHHOU C
HCIIOJTYYCHUEM TaKUX CBCHCHHﬁ.

ITonmuce Kimenra /

* HannoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTABJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIi npoduiab npeaycMarpuBaeT: OXHTAeMYIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIONINAX POJIb IEHTPATBbHBIX 0AHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMbIA pucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

ChamancupoBaHHbIl Tpoduas mpexycMaTpuBaeT: OXKHAAEMYIO JTOXOTHOCTb, IPEBBIMIAIONIYI0 10 5% (TOMOBBIX) YPOBEHb CTaBKH OT
OpraHOB, BBHIMOJHSIIOINX POJb HEHTPAIBEHBIX 0aHKOB (B 3aBUCHMOCTH OT 0a30BOH BairoThl). JlomycTuMBIil puck orpaHuunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHblii podwiis npeaycMarpuBaeT: OXumaeMylo JTOXOTHOCTh BbIIIe Oojee 4yeM Ha 5% (TOMOBBIX) YPOBHS CTaBKH OT OpPTaHOB,
BBITIOJTHSIONINAX POJb IEHTPAIBHEIX OAHKOB (B 3aBHCHMOCTH OT 0a30B0i BamoThl). JlomycTuMbIil puck orpanmdmBaercs 60% BO3MOXKHBIX
YOBITKOB.

2l_IOL[ HWHBECTUIIUOHHBIM IT'OPU30HTOM MNOHUMAETCA NIEPUO BPEMEHU, 3a KOTOpLIﬁ ONpEACIACTCA OXKHUaAacMast JOXOAHOCTb.
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Tpunooicenue Ne 4 k Ilopsioky onpedenenus
uHeeCmuyuoHHo20 npoghurs kiuenmos OO0

«PCXFE Ynpasnenue Axkmusamuy

Anxema Knuenma onsa yeneit onpedenenus Hneecmuyuonnoz2o npogunsa(ropuduueckoe nuyo
- HeKOMMepUecKas OPeaHu3ayus, He A61AIWAACA KeAIUDUUUPOSAHHBIM UHBECHIOPOM)

JlaTa cocTaBjieHust

ITostHOE HAaMMeHOBaHHE

HUHH
OI'PH
Banrora onpenesneHusi 0kuaaeMon o_RUB o USD o_EUR
o CNY o GBP Wnas (yka3ath):
JTOXOTHOCTH (yx )
JlOTIOTHUTENBEHBIC YCIIOBUS U OTPAHUYCHHS
Iloka3zaren 3HaueHue noxKa3arteJist BaJuibl
[Ipeamnonaraemsle CPOKHU (CPOK) o Menee 1-ro rona 0
WHBECTUPOBAHMUSI
o Ot 1-ro roma 1o 2-x jer 1
o Ot 2-x g0 5-TH neT 2
o bonee 5-tu ner 3
[IpenmonaraeMsie 1€ HHBECTUPOBAHUS O MONYyYUTh MAaKCHMAaJBHYIO JOXOTHOCTB, 4
WHBECTHPYS C BBICOKUM PUCKOM
O YBEIUYHUTH CTOUMOCTD TTOPTQEIs, 2
WHBECTHPYS C YMEPEHHBIM PUCKOM
O COXpaHMUTH CPEICTBA C HEOONBIITNM 0
JIOXOZ0M
Pa3mep akTuBOB (BasttoTa Oananca) 3a 0 6omee 500 MIIH. 4
MOCJIEIHUN 3aBEPIICHHBIN OTYETHLINA IO
p N % o ot 200 muH. 10 500 MuIH. 3
0 TAaHHBIM OyXTalTepPCKOH OTYETHOCTH
o ot 100 myH. 10 200 MITH. 1
o menee 100 MutH. 0
Pa3Mmep BBIpyUKH OT peanu3alnuy TOBapOB 0 6omnee 500 miH. 4
(pabot, yciyr) 3a mOCae THUM OTYETHEIN
’ . o ot 200 miH. 10 500 MuTH. 3
roJi TI0 JAHHBIM OyXTaJaTepCKOM
%
OTYCTHOCTH o ot 100 M. 10 200 MITH. 1
o menee 100 mutH. 0
Hanuuue crieninaincToB WK MOApa3AeacHus], | O UMeeTcs 3
OTBEYAIOIIMX 38 MHBECTUIHOHHYIO
JIeSITEIbHOCTh 0 OTCYTCTBYET 0
Hannuue onepaunii ¢ pasnnyHbIMU 0 6ousiee 10 onepariuii COBOKYITHO# 4
(UHAHCOBBIMH WHCTPYMEHTaAMH 3a CTOUMOCTBIO OoJiee 10 MUIITMOHOB
pyOueit
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MOCJIEAHUH OTUYETHBIN IroJT

0 meree 10 omepanuii COBOKYITHON
CTOUMOCTBIO Oonee 10 MUILTHOHOB
pyOueit

O 6onee 10 omepanuii COBOKYITHOM
CTOMMOCTBIO MeHee 10 MUIITHOHOB
pyOueit

o meHee 10 onepariuii COBOKyITHON
CTOMMOCTBIO MeHee 10 MUILTHOHOB pyOIeit

0O onepanry HE OCYIICCTBIIAINCH

[Inanmpyemas neproANIHOCTH BO3BpaTa
aKTHBOB M3 JIOBEPUTEIHHOI'O YIIPABICHUS B
TeYEeHHE KaJICHJAPHOTO roja

O BO3BpAT HE IIAaHUpYyeTCs

O IJIAaHUPYCTCA BO3BPAT B TCUCHUC
KaJICHIApHOI'O Irojia

O TUTAHUPYETCS BO3BPAT B TEUCHHE KBapTalia

Baiie oTHOIIEHNE K BpEMEHHOMY CHUKEHUIO
CTOMMOCTH aKTHBOB, HAXOIALUXCS B
JIOBEPUTEIILHOM YIIPABIEHUU

0O CHIDKEHHWE PBIHKA ITOAXOINT IS
AKTHBHBIX JOKYIIOK C IICJIbIO YBEITUUCHUS
MOTEHIHAJILHOTO T0X01a

O CTOHUT OKUJIATh BOCCTAHOBJICHUE PHIHKA,
HE CTOUT PUKCUPOBATH YOBITOK

O He JOIYCKalo, cpa3y Xouy IpoaaTh
AKTHBbI

A ocosnaro, ymo OO0 «PCXB Vnpaenenue Axmueamuy» npu onpeoeieHuu UH8eCMUYUOHHO20
npoguis e nposepsiem UHGOPMAYUIo, YKA3aHHYI0 MHOU 6 HACMOsWel aHKeme, U noiaeaemcs
UCKTIIOYUMenbHo Ha Hee. B cnyuae npedocmasienus HeOOCMOBEPHOU UHpoOpMayuu Mot
UHBECMUYUOHHBIL NPOPUIL Modcem Oblmb OnpedesieH HenpasuibHO, 6 C6A3U C YeM 6 X00e
008epUMENbHO20 YAPAGIeHUs MO2ym Oblmb npuodpemensvl Henooxoosaujue MHe QUHAHCOo8bie
UHCIMPYMEHMbl, YMO MOXMCEM YEeIUYUMb PUCK NOLYYEHUs MHOU YObIMKA Om 008epumenbHO20

YNPAaGIeHUs.

Tloanuce Knnenra
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3anonHsercs corpyaaukom OoOmecTa:
Koi1-Bo uTorossrx 0aiuios

HomycTuMelil puck

OxxumaeMas JOXOQHOCTh

VHBECTUIIHOHHBI MPOQHIL O KOHCEPBATHBHEII
Kmmenta 0O cbamaHCHUpPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxupgaemasi JOXOAHOCTh HE HAKIAAbIBACT Ha YIPABIIOIIETO OOSM3aHHOCTH IO €€ AOCTIKEHUIO U He
SIBIISIETCSI TapaHTHUEH MOCTMXKEHUS OXUIOAEMOM [TOXOAHOCTH. YIPABISIIOIIMM MpU OCYLIECTBICHUU
JOBCPUTCIIBHOI'O YIPAaBJICHUA UMYIICCTBOM Knnenra MMpEANIPUHUMACT BCC 3aBUCAIINUEC OT HET'O I[Cf/iCTBPISI
JUTSL TOCTH KEHHS HAWTYyUIINX pe3yNbTaToB yIpaBieHus uMyiiecTBoM Kiuenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipodwiteM, onpeneneHasiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb ONpe/iesieH Ha HHBECTUITHOHHOM FOpI/I3OHT62 1 ron.

4. S oco3naro HeobOxoauMocTh cBoeBpeMeHHO yBeaomisiTh OO0 «PCXbB VYmpaenenue axTuBaMu» 00
W3MEHEHUHN CBEICHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETICHUS WHBECTULMOHHOTO mpoduis. S
COTJaceH C TeM, 4TO VIPABISAIOMIMNA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBS3aHHOW C
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

IMonmuce Knmenra /

* HanoHanbHBIX CTaHJAPTOB, MPABIJI BEACHUS YUeTa U COCTaBJICHHs OTUYSTHOCTH JUIsi HHOCTPAHHOTO JIMIA.

1

KoncepBatuBHbIiI npoduiap npeaycMarpuBaeT: OXKHTAeMyIO JIOXOJHOCTh COMOCTAaBUMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBITIOJTHSIOIINX POJIb IEHTPATBbHBIX OAHKOB (B 3aBHCHMOCTH OT 0a30BOH BamioThl). JlomycTUMBIH pHucK orpaHmuuBaetcst 20%BO3MOKHBIX
YOBITKOB.

CbamancupoBanHbIil mpodme mpexycmarpuBaeT: OXHIaeMyI0 JOXOJHOCTb, HMPEBHIMIAIONLYIO 10 5% (TOJOBBIX) YPOBEHb CTaBKH CTaBKU
OT OPraHoB, BHIIOJHAIOMIAX POJIb HEHTPAIBHBIX OaHKOB (B 3aBUCUMOCTH OT 0a30BOH BairoThl). JlomycTUMBII prck orpannunBaercs 35%
BO3MOYKHBIX YOBITKOB.

ArpeccuBHbIi npoduine npexycMmarpuBaer: OXKUTaeMyIO JTOXOTHOCTB BbIIEe Oosiee 4eM Ha 5% (TOJIOBBIX) YPOBHS CTaBKU OT OpPTaHOB,
BBITIOJTHSIONIAX POJIb IEHTPATbHBIX OAHKOB (B 3aBUCHMOCTH OT 0a30BOH BamIOTHI). JJOMyCTHMEBINH pUCK orpaHuduBaeTcst 60%B0O3MOKHBIX
YOBITKOB.

?[Ton MHBECTULMOHHBIM TOPH30HTOM MOHUMAETCS TIEPHO BPEMEHH, 38 KOTOPBIN ONpeIeNsieTCs OKIIaeMasi TOXOIHOCTb.
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Tpunooicenue Ne 5 k Ilopsioky onpedenenus
UHBECMUYUOHHO20 NPOPDUILSL KIUSHNOB
000 «PCXb Vnpasnenue Axmugsamuy

Ankema Knuenma ons yeneit onpeoenenusa Hneecmuyuonnozo npoguns
(Keanuguyuposannsvie ungecmoput)

JlaTa cocTaB/ieHust

IMonHoe HAUMEHOBaHME — ISl IOPUANYECKUX
Jaun

daMuiusi, UMsl, 0TYECTBO (MPU HAJTMYMN) — IS
duzuveckux ann

NHH (npu Haan4mnm)

[Ipeanonaraemple CpokH (CPOK) MHBECTHPOBAHIS 0O Memnee 1-roroma
o Or l-roroaa 1o 2-x 1€t
o Ot 2-X 10 5-TH JIEeT
0 bomee 5-tu et
o RUB o USD o EUR
Banrora onpeaeneHus 0KuaaeMoi JOX0IHOCTH Muas (yka3aTh):
pe; bt noxon 0 CNY o GBP as (ykazatb)

Oxugaemas 10XOJHOCTh Ha MIPEANOIaraéMoM Cpoke | O BhIIe 6oiree 9eM Ha 5% (TOIOBHIX)
HUHBECTUPOBAHMS: YPOBHSI CTABKH OT OPraHOB,
BBITIOJIHAKOIINX POJIb HEHTPAJIBHBIX
0aHKOB

O mpeBsimeHne 10 5% (ToJ0BbIX)
YPOBHSI CTABKH OT OPT'aHOB,
BBITIOJIHAOIIMX POJIb HEHTPAJIBHBIX
0aHKOB

O COMOCTaBUMa C YPOBHEM CTaBKU
(TOIOBBIX) OT OPTaHOB, BHITIOTHSIOIINX
pOJIb IEHTPATHHBIX OaHKOB

A ocosnaro, umo OO0 «PCXE Vnpaenenue Axmusamuy» npu onpeoeieruu UH8eCMUyuoHHO20
npoguis He nposepsem UHGopmayuio, YKa3aHHyl0 MHOU 8 HACMOosAWel anKeme, U Noaa2aemcs
UCKTIOYUmMenbHo Ha Hee. B cnyuae npedocmaenenus mnedocmogepnoti ungopmayuu mou
UHBECMUYUOHHBII NPOPUIL MOdicem Oblmb onpedesleH HenpasulvbHO, 8 CGA3U C 4HeM 8 X00e
008epUMENbHO20 YNPABIeHUsT MO2YM OblmMb NPUOOpemeHbl Henooxooawue MHe QUHAHCOB8blE
UHCMPYMEHMbl, YMO MONCEM VEeIUYUMb PUCK NOTYYEeHUs MHOU YOblmKA Om 008epUmenbHO20
YNpaeieHus.

IMoanucs Kinuenra /
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3anonHsercs corpyaaukom OoOmecTa:
Oxnmaemast JOXOZHOCTE

VHBECTUIIMOHHBI MPOQHIL O KOHCEPBATHUBHEII
Kmmenra 0O cOamaHCHUPOBaHHBII
O arpecCUBHBIN

Ot OO0 «PCXb Ynpasnenue AKTUBAMU: /

1. Oxwupgaemas JOXOAHOCTh HE HAKIAAbIBAE€T Ha YIIPABILIIOIIETO OOS3aHHOCTH IO €€ JOCTIKEHUIO U He
SBJIIETCSl TapaHTUEH JOCTMKEHMS OKHUIAeMOM JIOXOJHOCTH. YTPABISIIOIIMNA TPU OCYIIECTBIECHUU
JIOBEpUTENILHOIO YIpaBieHUs UMyIiecTBOM KineHTa npeanpuHUMaeT Bce 3aBHUCAIIME OT HETro AECHCTBUS
JUIS JOCTHKEHUS] HAWITYUIIUX PE3yJIbTaTOB yIpaBieHus umymiectsoM Kinenra.

2. Sl cormaceH c MHBECTHUIIMOHHBIM TipoduiteM, onpeneneHHsiM OO0 «PCXb YnpasneHrne akTHBaMI.
4 cornaceH ¢ TeM, YTO MHBECTHUIIMOHHBIN MPOMUIIb Ope/iesieH Ha HHBECTHUITHOHHOM FOpI/I3OHT62 1 ron.

Sl ocosHato HeoOxomumocTh cBoeBpeMeHHO yBeaoMisTh OO0 «PCXb VYmnpaeneHwe akTuBamm» 00
W3MEHEHUHN CBEACHHUM, MPEJOCTABICHHBIX B aHKETE Ul ONPEAETCHUS WHBECTULMOHHOTO mpoduis. S
COrjaceH ¢ TeM, 4YTO YNPaBISIOUMHA OCBOOOXKIEH OT JI000H OTBETCTBEHHOCTH, CBA3aHHOM ¢
HCIIOJTYYCHUEM TaKUX CBCHGHHﬁ.

IMoanuce Kinnenra /

* HannoHaNbHBIX CTaHJAPTOB, MIPABIJI BEACHHS YUeTa U COCTaBJICHHS OTUYSTHOCTH JUIsl HHOCTPAHHOTO JIMIA.

1

KoncepBaruBHbI mpoduias mnpemycMarpuBaeT: OXHTAeMyIO JIOXOJHOCTh COMOCTABIMYIO C YPOBHEM CTaBKH (TOJIOBBIX) OT OPraHOB,
BBIIOJTHSFOIIMX POJIb IIEHTPAJIbHBIX 0aHKOB (B 3aBUCUMOCTH OT 0a30BOM BaNIOTHI).

C6anancupoBanHbIii podwis npeaycMaTpuBaet: OKXHUIACMYIO JTOXOJHOCTh, MPEBBIMAITY0 10 5% (TOIOBBIX) YPOBEHb CTaBKH 10 5%
(rOZIOBBIX) OT OPraHOB, BBIIOJHSIOUIMX POJb LEHTPAIBHBIX OaHKOB (B 3aBHCHMOCTH OT 0a30BOW BaNIIOTHI). ATpPECCHBHBIN MpoQuiIb
npexycMmaTtpuBaer: OXnpaeMylo JOXOTHOCTH BhIme Ooixee yeM Ha 5% (TOHOBBIX) YPOBHS CTaBKM OT OPTaHOB, BBIMONHSIONIMX POJIb
HEHTPATBHBIX 0AaHKOB (B 3aBICHMOCTH OT 0a30BOH BAJIFOTEHI).

2I_IO,H WHBECTUIIMOHHBIM T'OPU30HTOM NOHUMACTCA IEPUO BPEMECHHU, 3a KOTOpLIﬁ ONPEACIIACTCA OKUaaeMast 10XOJHOCTb.
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