YTBEPXJIEHBI
IMpukazom Ne0807/5 ot 07.08.2017

I'enepanbHbIil TUPEKTOP
000 «PCXb Ymnpasnenue AKTUBaAMID)
/P .B. Cepos/

N3menenns u nonojanenus Ned
B IIpaBuna noBepureabHOro ynpasjaeHnuss OTKPBITBIM NaeBbIM HHBECTHIHOHHBIM (ponnoM dongos «PCXB —
301010, Cepedpo, IIIATHHAY»
(JTuen3us ympaBIsIOIIel KOMIIAHHH Ha OCYIIECTBICHNS ASSITSIBHOCTH 110 YIPABICHHIO HHBECTHIIMOHHBIMU (DOHIAMH,
MAaCBBIMHI HHBECTHIIMOHHBIMU (POHAAMHU M HETOCYAAPCTBEHHBIMU IIEHCHOHHBIME (DOHIAMH OT «22» HOs10ps 2012 1. No 21-
000-1-00943, npemocrasinennas @emepaabHOi CITy)O0H M0 PUHAHCOBBIM PHIHKAM)

Ne | Crapas penaxkuust HoBas pexakuus

1. HanmeHoBaHME HAa TUTYJIBHOM JIUCTE: HanmeHoBaHUE HAa TUTYJIEHOM JIUCTE:

ITPABUIIA JOBEPUTEJIBHOI'O IMPABUIJIA NOBEPUTEJIBHOI'O VIIPABJIEHMA
YIIPABJIEHU A OTKpBITBIM maeBeIM | OTKPBITBIM ITaeBBIM HHBECTHIMOHHBIM (DOHIOM PHIHOYHBIX
uHBeCTUIMOHHBIM GoHIOM PoHIoB «PCXbB — 3o0moto, | punancoBrix wuHCTpyMeHTOB «PCXB — 3omoto, cepebpo,
cepeOpo, mnatuHa» mox ymnpaieHueMm OOIIecTBa ¢ | IIaTHHA»

OTpaHUYEHHOM OTBETCTBEHHOCTBIO «PCXb
YnpasneHue AKTUBaMU»

2. 1. ITonHOE Ha3BaHWE MA€BOI0 MHBECTHIIHOHHOTO 1. [TonHOE Ha3BaHWE MACBOTO WHBECTHIMOHHOTO (hOHIA
tdorma (mamee - Qomm): OTKpEITBIE  maeBoil | (mamee - ¢oum): OTKPHITHIA MAaeBOW WHBECTHIHUOHHBIA (HOHI
unBecTHIMOHHBIA (oun donnoB «PCXb — 3oioto, | peiHOYHBIX (uHaHCOBBIX HHCTpyMeHTOB «PCXbB — 3omoro,
cepeOpo, IaTHHAY. cepebpo, IIIaTHHAY.

3. 2. Kparkoe HazBanue ¢onna: OIIND dounos 2. Kparkoe wnazBanue ¢onna: OIIN®D peHOUHBIX
«PCXBb — 3on0Tto0, cepedpo, mIaTuHa. ¢unancoeix uHCTpyMeHTOB «PCXB — 3omorto, cepebpo,

TUTATHHAY.

4, 22. OOBEeKTHl HMHBECTHPOBAHUS, MX COCTaB U 22. OOBEKTHl HHBECTUPOBAHMS, UX COCTAB U ONHCAHHE.

OIMCAaHUE. NmymiectBo, cocraBmsgoniee (oHI, MOXeT OBITh

22.1. UmymecTtBo, cocrapistomniee HOHI, MOKET
OBITH HHBECTUPOBAHO B!

1) [eHexxHBIE CpeacTBa, B TOM  YHCIIE
MHOCTPAaHHYIO BAaJIIOTYy, Ha cdYeTax M BO BKJIaJax B
KPEIUTHBIX OPTraHN3aIHsiX;

2) lonroBbIe MHCTPYMEHTH,

3) AKIMH aKIMOHEPHBIX HHBECTHIIMOHHBIX
(OHIOB M WHBECTUI[MOHHBIE AW OTKPBITHIX H(WIN)
HMHTEPBAIIbHBIX u(umm) 3aKPBITHIX MaeBbIX
MHBECTHLMOHHBIX (DOHIOB, OTHOCSIIMXCS K KaTErOPHU
$houm0B HOHIIOB,;

4) Tlau (ak1(Mn) HHOCTPAHHBIX HHBECTHUIIHOHHBIX

(oHIOB, eciM TPUCBOCHHBIN  YKa3aHHBIM  HasM
(akmmsiv) kox CFI mmeer cnenyromme 3HAYEHHS:
nepBas OykBa — 3HaueHue «E», BTopas OykBa —

3HaueHue «Uy», TpeThs OykBa — 3HaueHHe «O» WM,
ecny mau (aKuuu) 3Toro (GOoHIA NMPOLUIA HPOLEAYPY
JUCTUHTA XOTSA OBl Ha OJHOM M3 (DOHIOBBIX OHPK,
yKa3aHHBIX B MyHKTe 22.5. Hactrosmux IlpaBwi, -
3HaueHne «Cy», msaTas OykBa — 3HaueHHe «R», «Sy,
«Mp», «C», «D», 3a HUCKIIOUCHHEM TaeB (aKIui)
HHOCTPAHHBIX HWHBECTHUIIMOHHBIX (POHIOB, KOTOPHIC B
COOTBETCTBHUHM C JIMYHBIM 3aKOHOM HMHOCTPAHHOTO
SMUTEHTA SBISAIOTCS GoHIaMu (OHIIOB;

5) Poccuiickue W MHOCTpaHHBIE ICHO3HTapHbIC
pacnuckd  Ha  mam  (aKIUH) WHOCTPaHHBIX
VMHBECTHLMOHHBIX (OHAOB, 3a HCKIIOUYCHHEM IIacB
(akimii) WHOCTPAHHBIX HWHBECTHIIMOHHBIX (DOHIOB,
KOTOpPbIE B COOTBETCTBHMM C JIMYHBIM 3aKOHOM
WHOCTPAHHOT'O YMUTEHTA SBISIOTCS (OoHIaMU (HOHJIOB;

HWHBECTHPOBAHO B:

1. JneHexHBIE CpeACTBa B PyOJIsIX M B HHOCTPAHHOM
BAIIOTE HA CYETAX U BO BKIAAaX (JEMO3MTaX) B POCCHUCKUX
KPEIUTHBIX OpPraHU3alUsAX ¥ HHOCTPAHHBIX FOPUANYECKUX
JMIAX, [OPU3HAHHBIX OaHKAMH [0  3aKOHOAATENIbCTBY
HMHOCTPaHHBIX roCy/apcTs, SIBISTFOLLIMX CST YIICHAMH
EBpasuiickoro sxoHomudeckoro cotosza (EAIC), Opranuzanuu

9KOHOMHYECKOTO coTpyaHudectBa u pa3Butus (ODCP),
EBpometickoro coroza, Kwutas, Wuanuu, bpaswiuun, FOxHO-
Adpuxanckoit  Pecnybnmku  (mamee - MHOCTpaHHBIE
rocyaapcTBa), Ha TEPPUTOPUHU KOTOPBIX OHH
3apeTUCTPUPOBaHbl  (dJalee -  MHOCTpaHHBIE  OaHKH),
JIETIO3UTHBIE cepTH(UKATBl  POCCHUHCKMX  KPEAMTHBIX
OpraHM3alMii W  WHOCTPAHHBIX OAHKOB  MHOCTPaHHBIX

TOCYAapcTB, TOCY/apCTBEHHbIE LieHHbIe Oymaru Poccuiickoid
denepanin M HWHOCTPAHHBIX TOCYIApCTB, TPeOOBAaHUS K
KPEIUTHOH OpraHW3allM BBIIUIATUTH JICHEXKHBIH SKBUBAJICHT
JPAaroeHHBIX METAJUIOB II0 TeKymeMy Kypcy (mamee -
HWHCTPYMEHTEHI JICHS)KHOTO PBIHKA);

2.  WHBECTHIMOHHBIE TAaW  OTKPBITHIX
WHBECTHIIMOHHBIX  (OHIOB, OTHOCSIIHECT K
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB;

3. aKTHBBI (32 HCKJIIOYEHHEM HHBECTHIMOHHBIX MaeB
($oHI0B JUT KBATM(UIMPOBAHHBIX HHBECTOPOB), AOMYICHHbIC
K OpraHM30BaHHBIM TOpraM (WJIM B OTHOUIEHHWH KOTOPBIX
OupXKel NPUHATO pelleHHe O BKIIOYEHWH B KOTHPOBAJIbHBIC
cnucku) Ha Oupxax Poccuiickoit dexepanmym u Oupxax,
pPacIONIOKEHHBIX B~ MHOCTPAHHBIX  TOCyJapcTBax U
BKJIIOUCHHBIX B CIIEIYIOLINH NTepeYeHb HHOCTPAHHBIX OUPIK:

- A¢unckas 6upxa (Athens Exchange),

MTaeBBIX
KaTeropuu




6) Unoreunsie  cepruUKaThl  ydacTus,
BBIJIAHHBIC B COOTBETCTBHHM C 3aKOHOIATCIbCTBOM
Poccuiickoit @epepannu;

7) mymecTBeHHbIE MpaBa W3 (BIOYEPCHBIX H
ONIIMOHHBIX  JOTOBOPOB  (KOHTPAaKTOB), 0a30BBIM
AKTUBOM KOTOPBIX SIBISACTCS HMYIIECTBO (MHIEKC),
peaycMOTpeHHOe MyHKTOM 22.3. HacTosmux [IpaBwui.

22.2. B memsx wHacrostmux IlpaBum mop
JIOJITOBBIMU MHCTPYMEHTAMH TOHUMAFOTCS:

a) oOnWralMd POCCHHCKUX XO3SHCTBCHHBIX
001I1eCTB, ecim YCIIOBHS ux BBIITyCKa
NpeIyCMAaTPUBAIOT TPABO HA MOJYYCHHE OT dMHUTCHTA
TOJIBKO JICHEKHBIX CPEJICTB MM SMUCCHOHHBIX I[CHHBIX
OymMar W rocymapCTBEHHAas pErHCTpalis BBITyCcKa
KOTOPBIX COTIPOBOXKIANACH PETHCTPAIlCH IMPOCIEKTa

HNEHHBIX OyMar MWIM B OTHOIUCHHH KOTOPBIX
3apETUCTPUPOBAH MPOCIIEKT [EHHBIX OyMmar (IIpOCIeKT
9MHCCHHM LEHHBIX OyMar, IUIAaH IpUBaTHU3aLMH,

3aperuCTPUPOBAHHBIA B Ka4eCTBE MPOCIEKTa YMHCCUU
LEHHBIX OyMmar);

0) OupxeBble  OOJHMrali  POCCHUHCKHUX
X035HCTBEHHBIX OOIIECTB;
B) roCyJ1lapCTBEHHBIE LICHHbIE Oymaru

Poccuiickoit ®epnepanuyu, rocyJapCTBEHHBIE LICHHBIC
Oymarn cyobektoB Poccuiickoit ®enmepanuu  u
MYHHIUIIAJIbHbIC IEHHBIE OyMaru;

r) OOnUranMy  HMHOCTPAHHBIX 3MUTEHTOB U
MEKAYHAPOIHBIX (PMHAHCOBBIX OpPTaHM3ALMH, €CIH MO
HHUM IIPETyCMOTPEH BO3BPAT CyMMBI OCHOBHOI'O JOJTa
B TIOJIHOM O0OBEME M NPHUCBOCHHBIN OOIHMTamsIM KOX
CFI mmeer crnenyromiyie 3HA4YCHUS: IepBas OykBa -
3HaueHue «D», BTOpas OykBa - 3HaueHHEe «Y», «By,
«C», «T» (manee - oOJMraMM WHOCTPAHHBIX
SMHUTEHTOB);

JI) POCCHICKME M HMHOCTpPaHHbIE JIEMIO3HUTapHBIE
paclMCKM Ha IIeHHBIe OyMmard, NpeayCMOTpEHHBIE
HACTOSIIIIUM ITyHKTOM.

22.3. Tlox 6a30BBIM aKTUBOM (DBIOYEPCHBIX U
OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
noanyHkre 7 mnyHkra 22.1 Hacrosmux IlpaBuin,
MOHUMAOTCSA:

a) WHAEKCHI, paccyuTaHHble (HOHIOBBIMHU
Oup>kaMH  TOJNBKO TI0 COOTBETCTBYIOIIEMY BHIY
LHeHHBIX ~ Oymar  (akuusaM  WiIM  oOnuranusm),

MPeIYCMOTPEHHBIX ITyHKTOM 22.1 Hactosmux IIpaBui.

0) UMYIIECTBO, yKa3aHHOC B IMOAMYHKTax 1-6
myHkTa 22.1 HacTosmux [IpaBui.

B) WMYIIECTBEHHBIE TIpaBa W3 (BIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0A30BBIM aKTHBOM KOTOPBIX
SBIISICTCA UMYIIECTBO WIIM UHIAEKC, IPEAYCMOTPEHHBIE
MOAITYHKTaMH «a» 1 «0» HACTOSIIETO MyHKTA.

22.4. TocymapcTBeHHBIE IIEHHbIE Oymaru
CyOBEKTOB Poccuiickoi Odenepanuun Hu
MYHUIUNAJIbHBIE IICHHBIE OyMarm MOTYT BXOAWTH B
cocTaB aKTHBOB (POH/A TOJIBKO, €CIIM OHH JIOMYIIEHBI K
TOpraM OpTaHU3aToOpa TOPTOBIM HA PBIHKE IIEHHBIX
Oymar.

Llennple OymMarn HWHOCTPAHHBIX TOCYJapCTB U
[EeHHbIE OyMarm MeXIyHapOIHBIX (HHAHCOBBIX
OpraHM3alii MOTYT BXOAWTH B COCTaB (OHAA IpU
YCIOBUM, 4YTO WH(OpMalUs O 3asBKax Ha IOKYIKY

WMWK TpOJAXy  YKa3aHHBIX  LEHHBIX  Oymar
pa3meriaercss ~ MHGOPMALMOHHBIMUH  areHTCTBaMH
Bnymbepr (Bloomberg) wmm Tomcon Peiitepc

(Thompson Reuters), nubo Ttakue IeHHbIE Oymaru
o0panialoTcsi Ha OPraHM30BAaHHOM PpBIHKE IIEHHBIX

- Benopycckast BamoTHO-houn0Bas Gupska (Belarusian
currency and stock exchange);

- BombGeiickas donmosas oupsxa (Bombay Stock Exchange);
- Bymanenrrckas ¢ponmosas oupska (Budapest Stock
Exchange);

- Bapmasckast ¢poumosas 6upxa (Warsaw Stock Exchange);
- Benckas dponnosas 6upska (Vienna Stock Exchange);

- Beruypnras ¢pornosas oupxka TudcIOke (Kanaga) (TSX
Venture Exchange (Canada));

- Toukonrckas poumosas oupsxa (The Stock Exchange of
Hong Kong);

- Nybaiickas poumosas 6upxa (Dubai Financial Market);

- EBponekct Amcrepaam (Euronext Amsterdam);

- EBponekct Bproccens (Euronext Brussels);

- Eponekcrt Jlucca6on (Euronext Lisbon);

- Eponexkcr Jlonmon (Euronext London);

- EBponekcr ITapmx (Euronext Paris);

- Upmanzackas ¢poumosast 6upxa (Irish Stock Exchange);

- Uranpsuckas ¢ponnosas oupska (Italian Stock Exchange
(Borsa Italiana));

- NoxanuecOyprekas goumosas 6upxa (Johannesburg Stock
Exchange);

- Kazaxcranckas donmosas 6upska (Kazakhstan Stock
Exchange);

- Kunpcxkast ponmosast 6upska (Cyprus Stock Exchange);

- Kopeiickas ponngosas 6upxa (KeitApDxc) (Korea Exchange
(KRX));

- Keipreizckas gonmosas oupxa (Kyrgyz Stock Exchange);
- JlonpoHckas Gonmosas 6upixka (London Stock Exchange);
- JlrobnsiHckas poumosas oupxa (Ljubljana Stock Exchange);
- Jlrokcembyprekast hongosast 6uprka (Luxembourg Stock
Exchange);

- Manetuiickas Gponmosas 6upxa (Malta Stock Exchange);

- Mekcukanckas gongosas oupxa (Mexican Stock Exchange);
- Hacmax O9MOkc Apmenust (NASDAQ OMX Armenia);

- Hacmax O9M3Okc Bunsaroc (NASDAQ OMX Vilnius);

- Hacmak OOMOkce Ucnmanansas (NASDAQ OMX Iceland);

- Hacmak OOMDkce Konenrares (NASDAQ OMX
Copenhagen);

- Hacmak OOMDkc Pura (NASDAQ OMX Riga);

- Hacmak OOMDkce Crokronsm (NASDAQ OMX Stockholm);
- Hacmak OOMmDkce Tammwmu (NASDAQ OMX Tallinn);

- Hacmax O9mOke Xenscuuku (NASDAQ OMX Helsinki);
- Haumonanenas uauiickast ponmosas oupska (National Stock
Exchange of India);

- Hero-Mopxkckas donnopas 6upxa (New York Stock
Exchange);

- Hero-Mopxkckas donnopas 6upxa Apka (NYSE Area);

- Heto-Mopkckas domosas 6upsxa obmurammii (NYSE
Bonds);

- Ocaxkckas donnosas 6upska (Osaka Securities Exchange);
- Cunranypckas GpongoBas oupsxa (Singapore Exchange);

- Cram0Oybckas ¢pongosas oupxa (Istanbul Stock Exchange
(Borsa Istanbul));

- TaiiBanbckas (ongoBas oupska (Taiwan Stock Exchange);
- Toxwmiickas poumosas Gupska (Tokyo Stock Exchange);

- Vkpaunnckast 6upxa (Ukrainian Exchange);

- ®onoBas 6upxka bapcenons (Barcelona Stock Exchange);
- ®onosas oupxka bunsbao (Bilbao Stock Exchange);

- ®onpoBas 6upxa budm Dua D¢ bosecna (bpa3zwms)
(BM&F BOVESPA (Brasil));

- ®onpoBas 6upska bysnoc-Aiipeca (Buenos Aires Stock
Exchange);

- ®onposas 6upsxa Banencuu (Valencia Stock Exchange);

- ®onposas 6upska ['peTait (Taiians) (GreTai Securities
Market (Taiwan));




Oymar.

22.5. B coctaB akTUBOB ()OHJA MOTYT BXOJHTH
nau (aKIuK) MTHOCTPAHHBIX WHBECTUIIMOHHBIX (POHIIOB,
obnuranun WHOCTPAaHHBIX KOMMEPYECKHX
OpraHU3aIiA, HHOCTPAHHBIC JCTIO3UTAPHBIC PACIIHCKH,
€CIIM yKa3aHHbIC IIeHHBIE OyMaru IpOIUTH MPOIenypy
JMICTUHTA Ha OJTHON M3 CIeXyIOINX (POHJOBBIX OHPIK:

1) Awmepukanckas poHzmoBas Ompka (American
Stock Exchange);

2) T'onkonrckas ¢donmosas bupxa (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3aKkpeITOC  aKIMOHEPHOE
«Donnosas 6upxa MMBB;

5) Upnarnckas ¢onmosas ompxa (Irish Stock
Exchange);

6) Hcmanckas ¢oumosast 6upxa (BME Spanish
Exchanges);

7)  Urambsnckas ¢QounnoBas Oupxka (Borsa
Italiana);

8) Kopetickas oupika (Korea Exchange);

9) Jlonnmonckas ¢ongoBas Oupxka (London
Stock Exchange);

10) JIrokcemOyprekast
(Luxembourg Stock Exchange);

11) Hacmak (Nasdaq);

12) Hewmenxkas ¢ongosas 6upxka (Deutsche
Borse);

13) Hero-Mopkekas donmosas Gupxa (New
York Stock Exchange);

14) Toxwuiickas poumosas 6upxa (Tokyo Stock
Exchange Group);

15) ®owumoras Gupxa Topouro (Toronto Stock
Exchange, TSX Group);

16)  ®oumosas Oupxa Illeiirapun (Swiss
Exchange);

17) Ianmxatickas dormoBast 6mpxa (Shanghai
Stock Exchange).

VYkazanHoe TpeOOBaHHWE HE PaCIPOCTPaHSICTCS
Ha [eHHBIE OyMarw, KOTOpPBIE B COOTBETCTBHH C
JUYHBIM  3aKOHOM HMHOCTPAaHHOTO OMHTEHTa HE
NpeJHa3HadeHbl  Uid  [MyOnuYHOTO  OOpareHwus.
VYkazaHHOe TpeOOBaHME HE PaCIPOCTPaHSIETCs Ha IMau
(akuuM) WHOCTPAaHHBIX HMHBECTUIMOHHBIX (OHIOB
OTKPBLITOI'O THIIA.

22.6. JIuma, o0s3aHHBIE T10:
= WIOTEYHBIM CepTU(HUKATAM ydacTus,
rOCYIapCTBCHHBIM IICHHBIM Oymaram
Poccuiickoii Denepanum,
rOCYIapCTBCHHBIM IICHHBIM Oymaram
cyonekToB Poccuiickoit deneparuu,
MYHHITUIIATBHBIM [IEHHBIM OyMaram,
oOMranusm POCCHHCKHX
X03HCTBEHHBIX 00111eCTB,
OUpPIKeBBIM OOJUTAINSAM POCCHHCKUX

00111ecTBO

¢dboHmoBas  Oupka

XO3SHCTBEHHBIX OOLIECTB, AKIUSIM
AKI[MOHEPHBIX HHBECTUIIHOHHBIX
(OHIOB, HWHBECTUIMOHHBIM  IIasiM
MACBBIX WHBECTUIIMOHHBIX (OHIOB,
pOCCHHCKIM JIETIO3UTAPHBIM
pacmuckam JTOJIKHBI OBITH
3aperucTpupoBansl B Poccuiickoii
Odenepanuy;

. ¢onmoB, HWHOCTPaHHBIM

JCTIOBUTAPHBIM paCMUCKaM JTOJIKHbBI

- ®onpoBas 6upka Maapuna (Madrid Stock Exchange);

- ®onposas dbupxa Hacnak (The NASDAQ Stock Market);

- ®onosas oupxa Ocio (Oslo Stock Exchange (Oslo Bors));
- ®onposas oupxa IIOTC (Ykpauna) (PFTS Stock Exchange
(Ukraine));

- ®donmoas 6upska Cantesro (Santiago Stock Exchange);

- ®onmoBas 6upka Caymosckoit Apasuu (Tamasyi) (Saudi
Stock Exchange (Tadawul));

- ®onpoBas 6upka Tenp-Asusa (TudidcH) (The Tel-Aviv
Stock Exchange (TASE));

- ®onposas 6upska Toponro (Toronto Stock Exchange);

- ®onpoBas 6upska Xommmuaa (Hochiminh Stock Exchange);
- ®onpoBas 6upka IitIcDke (ABcrpanus) (ASX (Australia));
- ®onmoas 6upska Du3sa9kc (Hosas 3enanmust) (NZX (New
Zealand));

- ®dpankdyprckas pormosas 6upxka (Frankfurt Stock
Exchange);

- Yukarckast ¢pormosas 6upxa (Cuditudkc) (Chicago Stock
Exchange (CHX));

- llanxaiickast honmoBas 6upska (Shanghai Stock Exchange);
- Hlpeitnapckas Gouaosas dupxa IcAinDxe (SIX Swiss

Exchange);
- [llemxennckas Goumonas oupsxka (Shenzhen Stock
Exchange):

1) mam (aKuWMH) WHOCTPAHHBIX WHBECTHUIIMOHHBIX

(OHIOB, ecM NMPUCBOCHHBIN YKa3aHHBIM MasM (aKIUsIM) KOJ
CFI umeer cnenyromue 3HAYCHUS: IepBas OyKBa — 3HAUCHUE
«E», Bropas O6ykBa — 3HaueHue «U», TpeThsi OykBa — 3HaUCHUE
«O» nnu 3HaueHne «Cx»;

2) TOCyIapCTBCHHBIC
Poccuiickoit ®enepanuy;

3) MyHUIIMMIATBHBIC ICHHBIC OyMaru;

4) aKkimuM POCCUICKUX AaKIMOHEPHBIX OOIIecTB, 3a
UCKJIFOUCHHEM  aKIW{  AKIHOHEPHBIX  HMHBECTHUIMOHHBIX
¢doHm0B;

5) obnmuranum pocCUCKUX SMUTEHTOB;

6) aKIMK MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

7) o0NWTalil ~ WHOCTPAaHHBIX  SMHUTCHTOB H
MEXITyHAPOIHBIX (PTHAHCOBBIX OPTaHU3AIIIH;

8) poccuiickue ©W HWHOCTPaHHBIC JCIIO3UTAPHEIC
paCIHCKA Ha [IEHHBIE OyMarw, MpeayCMOTPEHHBIC HACTOSIINM
ITyHKTOM;

9) mnpous3BoaHbIE (UHAHCOBBIE HWHCTPYMEHTHI IIPH
YCIOBHH, UYTO WM3MEHEHHE KX CTOMMOCTH 3aBHCHT OT
U3MEHEHHUSI CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT BXOJWTH B
coctaB ¢oHga (B TOM 4YHCIE W3MEHEHUS 3HAUEHUs WHJEKCa,
PACCUUTHIBAEMOTO KCXOJsS U3 CTOMMOCTH aKTHBOB, KOTOPHIC
MOTYT BXOIUTHh B COCTaB (POHIA), OT BEIHUYMHBI MPOICHTHBIX
CTaBOK, YPOBHS HH(JISAIMH, KyPCOB BAIIOT;

10) oGnuranuu ¢ UMOTEYHBIM MOKPHITUEM M MIIOTEYHbIE
CEpTU(HKATHl YYaCTHsI, BBIMYIICHHBIE B COOTBETCTBHH C
3aKoHOJaTeIbcTBOM Poccuiickort Denepannu 00 HIIOTEYHBIX
LIEHHBIX Oymarax;

11) akumm axKIMOHEPHBIX WHBECTHIMOHHBIX (OHIOB,
OTHOCSIIMXCSI K  KATErOPUH  PBIHOYHBIX  (PMHAHCOBBIX
HHCTPYMEHTOB.

4. mpaBa TpebOBaHUs U3 JOTOBOPOB, 3aKIIIOUEHHBIX JIJIS
1esieil TOBEPHUTEIbHOTO YIPaBICHHS B OTHOLICHHHM aKTHBOB,
YKa3aHHbIX B HACTOSIIEM MTyHKTE.

K menHpM Oymaram, mpeayCMOTPEHHBIM MOIYHKTaAMH
1 u 2, oTHOCATCS IICHHBIE OyMarw, HEe MOJIAJArOIIUe MO
TpeOOBaHUS MOAMYHKTA 3 HACTOSIIETO MyHKTA.

JleHexHBIC CpencTBa BO BKIaAax (#emo3wrax) B
POCCHUICKMX KPEOUTHBIX OpraHW3alMsiX ¢ HHOCTPAHHBIX
0aHKax MOTYT BXOJHTh B COCTaB aKTUBOB (POH/A, TOJIBKO MPHU
YCIIOBHH, YTO B CIy4ae JOCPOYHOTO PACTOPIKEHHUS YKa3aHHOTO

IeHHBIe Oymarn CyOBeKTOB
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ObITH 3aperuCTPUPOBAHBI B
Coenunennsix Illtatax Awmepuxy,
CoenHEHHOM KoponescTre
BemukoOputanuu  u CeBepHoid
Wpnangum, DenepaTUBHOU
Pecniyomuke ['epmanus, PecrryOmmke
Kump wm (wnmm) B TOCyHmapcTBax,
SIBIISTFOLITIX CS YICHAMH
EBponeiickoro Coro3a u  (wim)
I'pynmbr  pa3paboTku  (HHAHCOBBIX
Mep 1o O0pbOe ¢ OTMBIBAaHUEM JICHET
(DPATD), CoppyxecTBa
Hesasucumeix F'ocynapcets (CHT).

NmymiectBo, coctanisroniee GOHI, MOKET OBITH
WHBECTHPOBAHO B OOIHMIallMH, SMHTEHTAMH KOTOPBIX
MOTYT OBITE:

"  pOCCHHCKHE OpraHbl IOCyAapCTBEHHON
BIACTH;

"  HMHOCTpPaHHBIC
rOCyJJapCTBEHHOM BJIACTH;

"  OpraHbl MECTHOT'O CaMOYIPaBJICHUS;

" MeXIyHapOJHbIE (uHaHCOBBIE
OpraHHU3aIH;

"  poccuiiCKue IOpUIUIECKUE JTULA;

"  MHOCTpPaHHBIC OPUIUYECKHE JINIIA.

Ilennsle Oymaru, cocraBistomue (HOHI, MOTYT
OBITH KaK JOIYIICHBI, TAaK M HE JOMYIIEHBI K TOpram
OPTaHW3aTOPOB TOPTOBIH HA PHIHKE IIEHHBIX OyMmar.

Ilennsle Oymaru, cocraBistomue (HOHI, MOTYT
ObITh Kak BKIIOYCHBl, TaK W HE BKIIOYCHBI B
KOTHUPOBAJIbHBIE CITUCKH (POHIOBBIX OUPXK.

B cocraB akTMBOB (QoHIA MOTYT BXOIMTh
OOBIKHOBEHHBIE aKI1H AKI[HOHEPHBIX
WMHBECTHLUOHHBIX (DOH/IOB M HMHBECTUIMOHHBIE Nau
MaeBbIX WHBECTHLHOHHBIX (DOHIOB, OTHOCSLIUMCS K
CIIEIYIOUINM KaTeTOpHUsIM:

- (hOHZ TEHEKHOTO PHIHKA;

- hoHx OOMUTALINT;

- hoHx aKITwii;

- (hOHA CMEIIaHHbIX HHBECTUIINH;

- MHJICKCHBIN (QOH];

- (hOHZ TOBAPHOT'O PHIHKA.

IMox HEMUKBUIAHON IEHHOW Oymaroi B MEJSIX
Hacrosinx [IpaBuy mnoHuMaercss IieHHas Oymara,
KOTOpas Ha TeKyIIWil JeHb HE COOTBETCTBYET HHU
OJTHOMY U3 CIIEIYIOUINX KPUTEPUEB:

a) 1eHHas Oymara BKJIIOY€Ha B KOTHPOBAIbHBIC
cnucku «A» uimn «by poccuiickoit poHmoBON OHUPKY;

0) oObeM TOpProB mo IICHHOW Oymare 3a
MpeablIyIIuid KaJleHJapHbIl Mecsll Ha OOHOM U3
MHOCTPaHHBIX (POHAOBBIX OMPIK, YKA3aHHBIX B IYHKTE
22.5. nacrosmux IIpaBun, npessimaer | MUUIMOH
mommapoB CIHA s oOnwranwmii, aknuili (maes)

OpraHbl

HWHOCTPAaHHBIX MHBCCTUIIMOHHBIX (l)OHIIOB n
JIETIO3UTAPHBIX PACIIHCOK;
B) IeHHas Oymara WMeeT NPHU3HABAEMYIO

KOTHUPOBKY POCCHUHCKOTO OpTaHHW3aToOpa TOPTOBIM Ha
pBIHKE  IIEHHBIX OyMar Ha TOPIOBBIA  JICHB,
MPEAIIeCTBYIOMUH TEKYIIEMY JTHIO;

I) IeHHass OyMmara YJOCTOBEpsieT ITIpaBo ee
BJIaJICNbIIa HE PeXe YeM OJIUH pa3 B 14 qHel TpeOoBaTh
OT JiMia, OOs3aHHOTO MO J3TOW I[IEHHOW Oymare, ee
MOTAIICHHS ¥ BBIILIATHI JICHE)KHBIX CPEJICTB, B CPOK, HE

npeBbimaromuit 30 gHeH ¢ maThl  HANpPaBICHUA
COOTBETCTBYIOILETO TpeOOBaHUS;
) Ha TOPrOBBIH JOCHB, MPEANIECTBYIOIMNN

JIOTOBOPA  POCCHICKas  KPEOWTHAs  OpraHu3alus  WId
WHOCTpPaHHBIN OaHK 00s3aHa (00s3aH) BEPHYTh CYMMY BKJana
(merro3uTa, OcTaTKa Ha CYETE) W MPOIICHTHI TI0O HEMY B CPOK, HE
TIPEBBIMIAIONINN ceMb PabounXx JTHEH.

B cocraB aktmBOB (oHHA MOTYyT BXOIHTH
OOBIKHOBEHHBIC, TAK W PUBUICTHPOBAHHBIC AKIIHH.

HmymectBo, cocraBmstomee (OHI, MOXKET OBITH
WHBECTHPOBAHO B OOJHTralMd, 3MHUTCHTAMH KOTOPHIX MOTYT
OBITh:

Kak

=  poccCHiiCKHe OpraHsl rOCyAapCTBEHHOH BJIACTH;

= JHOCTpaHHBIE  OpraHsl  TOCYJapCTBEHHOM
BIIACTY;

=  OpraHbl MECTHOT'O CaMOYTIpaBJICHHUS;

*  MEXIyHapoJHbIC ()MHAHCOBBIC OPTaHU3ALINH;

*  POCCHHCKHE IOPUANIECKHUE JINIA;

*  MHOCTPaHHBIC IOPUANYECKHE JINIIA.

Jlmma, oOs3aHHBIE IO [EMO3WTHBIM cepTH(HKaTam
POCCHHCKHX KpPEAWTHBIX OpraHM3alHi, TOCyJapCTBEHHBIM
neHHBIM Oymaram Poccuiickoit denepannu, rocy1apcTBEHHBIM
LeHHBIM Oymaram cyOwnekToB Poccuiickoii  ®exneparuu,
MYHULIMNAIbHBIM I[IEHHBIM OyMaram, akiusM pOCCHHCKUX
AKIIMOHEPHBIX OOILIECTB, OOJIUTAIMAM POCCUHCKHX AMUTECHTOB,
AKIUSIM AKIMOHEPHBIX HMHBECTUIIHOHHBIX ¢doHmoB,
WHBECTHLIMOHHBIM MasiM TaeBbIX HHBECTHUI[MOHHBIX (OHOB,
POCCHHCKMM  JEMO3UTAPHBIM  pAacHHcKaM, OOJNUramusMm c
WUIOTEYHBIM TOKPBITHEM W HWIOTEYHBIM  cepTH(HKaTaMm
y4acTus, BBITYIICHHBIM B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Poccuiickoit ®enmepamui 00 HIIOTEYHBIX IICHHBIX OyMarax,
JOJDKHBI OBITH 3apeTUCTPHpOBaHk B Poccuiickont deneparim.

Jluma, oOsi3aHHBIE 10 JAEMO3HUTHBIM CepTU(HUKATAM
HMHOCTPaHHBIX 6aHKOB HMHOCTPaHHBIX rocynapcTs,
rocyapCTBEeHHBIM LIEHHBIM Oymaram HHOCTPaHHBIX
rOCyAapcTB,  JOJDKHBI ~ OBITh  3aperHCTPHpPOBaHbl B
rocynapcTBax,  sABJIAOIIMXCS  wieHamMu  EBpasmiickoro
9KOHOMHYECKOT0 coro3a (EADC), Opranuszanuu
9KOHOMHYECKOTO coTpyaHudectBa u pa3Butus (ODCP),

EBpomneiickoro coro3a, Kuras, Wuanuum, bpaswiuu, FOxHO-
Adpukanckoit Pecriyommku.

Jluma, o0s3aHHBIE 1O  aKOUSAM  HWHOCTPAaHHBIX
AKIIMOHEPHBIX OOIIECTB, MasiM HHOCTPAHHBIX HHBECTUITHOHHBIX
(hOHIOB, OONMUTAMsIM WHOCTPAHHBIX SMHUTCHTOB, OOJUTALIUIM
MEXITyHAPOAHBIX (PHMHAHCOBBIX OpTaHHW3alWid, WHOCTPAaHHBIM
JIETIO3UTAPHBIM PACTIMCKAM JOJDKHBI OBITH 3apETUCTPHPOBAHBI
B  rocyJapcTBax, BKIOUYeHHBIX B  OOmepoccuiickuit
KIIacCCU(UKATOP CTPaH MUPA.
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TEKylIeMy JHIO, B HH(MOPMAIIOHHOW CHCTEMeE
Bnymbepr  (Bloomberg) Obuin  OJHOBpPEMEHHO
BBICTABJICHBl 3asBKM Ha IIOKYNKYy M Ha IIPOAAXY

LIEHHBIX OyMar Kak MUHHUMYM TpeMms auiepamu. [Ipn
3TOM HauOomblIas M3 ILEH, yKa3aHHBIX B 3asBKax Ha
MOKYTIKY IIEHHBIX OyMar, OTKJIOHSETCS] OT HaNMEHbIICH
U3 IICH, YKa3aHHBIX B 3asBKaXx Ha WX MHpPOJaxy, HE
Ooree ueM Ha 5 MPOIICHTOB;

€) Ha TOProOBBI JIGHb, NPEALISCTBYIOIIUH
TEKyIIeMy JHIO, B HHPOpMaIMOHHOH cuctemMe ToMcoH
Peiitepc (Thompson Reuters) ObuH OAZHOBPEMEHHO
BBICTAaBJICHBl 3asBKM Ha IIOKYNKY W Ha HPOJaKy
LEHHBIX OyMar Kak MHHHMYM TpeMs IWiIepaMmH, MpH
3TOM KOMIIO3UTHAs IICHA HAa IOKYNKY IEHHBIX Oymar
(Thompson Reuters Composite bid) oTxionsercs ot
KOMITO3UTHOM II€HBl Ha MPOAaXy LEHHBIX Oymar
(Thompson Reuters Composite ask) e 6omee uem Ha 5

IPOLICHTOB.

23.1. CrpykTtypa akTuBOB (oHIA IOJDKHA 23.1 CtpykTypa  axkTHBOB dborma  momxHa
COOTBETCTBOBATh OJTHOBPEMEHHO CIICIYIOIINM | COOTBETCTBOBATH CICAYIOLINM TPeOOBaHUIM
TpeOOBaHUSIM: 23.1.1. OueHoYHas CTOMMOCTH IIEHHBIX Oymar OJHOTO

1) neHexHble CpeACTBA, HAaXOJAIIMECS BO
BKJIaJJaX B OJHOM KPEOUTHOW OpraHu3allid, MOTYT
COCTaBJIATH He Ooyiee 25 TPOLEHTOB CTOUMOCTH
AKTHBOB,

2) He MeHee ABYX TpeTeil pabouux He#H B
TCUCHHE OJHOTO KAJICHIApHOTO KBapTajla OLCHOYHAs
CTOMMOCTh WHBECTHIIMOHHBIX nacB MaeBbIX
WHBECTHLMOHHBIX  (OHAOB, AaKOWH WHOCTPAHHBIX
AKIIMOHEPHBIX OOILIECTB M HIIOTEYHBIX CEPTHU(PHUKATOB
ydacTus, a Takke TmaeB (aKkuui) WHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIOB, NOJDKHA COCTaBJIATH HE
MeHee 50 MPOIEHTOB CTOMMOCTH aKTHUBOB. Ilpu 3ToMm
pabounm aHeM B Ienax HacTosuwx [IpaBui cuntaercs
JIeHb, KOTOPBIH HE MPHU3HAETCS B COOTBETCTBHM C
3aKOHOAATEILCTBOM Poccuiickoit Denepanuu
BBIXOJHBIM H (MJIH) HepabouuM Mpa3JHUIHBIM THEM;

3) oLleHOYHAs! CTOMMOCTB LIEHHBIX OyMar 0JJHOro
SMHUTEHTa (MHBECTHIMOHHOTO (OHIA, WIOTEYHOTO
MOKPBITUSI) M OLEHOYHAs CTOMMOCTb POCCHHCKHX H
MHOCTPAHHBIX JICTIO3UTAPHBIX PACIHCOK Ha yKa3aHHbIE
IIeHHble OyMarm, 3a HCKJIIOYEHHEM IeHHBIX OyMar,
MPEe1yCMOTPEHHBIX MYHKTOM 23.2 HacToswmux [IpaBui,
MOJKET COCTaBIATh HE Oojiee 15 MPOILEeHTOB CTOMMOCTH
akTHBOB (oHma. TpeboBaHWe HACTOSILIETO IOAMYHKTA
B YAaCTH, Kacarolleiicsi OrpaHHYeHus Ha I[CHHBIC
Oymaru OJHOTO SMHTEHTa, HE PACIpOCTpaHIETCS Ha
POCCHIICKIEe M HHOCTPAaHHBIE ICTIO3UTAPHBIE PACITHCKH,

4) oOIEHOYHas CTOMMOCTH WHBECTHIIHOHHBIX
1aeB IMaeBbIX MHBECTUIIMOHHBIX (DOH/IOB, MIIOTEYHBIX
cepTHU(UKATOB  y4yacTHs, aKIUH  aKIHOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB, a TaKke macB (aKIuii)
WHOCTPAaHHBIX HMHBECTUIIMOHHBIX (DOHIOB, KOTOpBIE
(aKTUBBI ~ KOTOPBIX) HAXONATCA B  YIPABICHUH
(moBepUTENTHLHOM YNPaBICHUH) OJHON yIpaBIsIONIEH
KOMIaHUHU (YHPaBJISIONIET0), MOXKET COCTAaBIATH HE
Oonee 35 MPOIIEHTOB CTOUMOCTH aKTHBOB;

5) KOJNMYECTBO MHBECTHIIMOHHBIX TTaCB MAcBOTO
WHBECTUIIMOHHOTO (DOHIA, MIIOTEYHBIX CEPTU(UKATOB
YYacTHs WM aKIUH aKIIHOHEPHOTO MHBECTHIIMOHHOTO
¢donma  wim  maeB (axumit) HUHOCTPaHHOIO
MHBECTHLMOHHOTO ()OHJIa MOXKET COCTaBJIAThH He Ooiee
30 mpOLEHTOB KOJIMYECTBA BBIJAHHBIX (BBITYILICHHBIX)
VMHBECTHLMOHHBIX MacB (aKuui) KaKAOr0 U3 OJTUX
(OHIOB (MMOTEYHBIX MOKPBITHH);

IOPUINYECKOTO JIHIa, JEHEXKHBIE CpEeACTBa B PYOIsIX U B
HMHOCTPAaHHOH BaJIIOTE HAa CYEeTaxX M BO BKJIAAAX ([IETMO3UTaX) B
TaKOM  IOPUJUYECKOM JIHIE (€CIH  COOTBETCTBYIOILEE
IOPUINYECKOE JIULO SBJISCTCS KPEIUTHOW OpraHu3alueil Wiu
WHOCTPaHHBIM  0aHKOM  HWHOCTPAHHOTO  TOCYJapCTBa),
TpeOOBaHMSA K JTOMY IOPUAMYECKOMY JIMIly BBIIUIATUTD
JICHS)KHBIN SKBUBAJICHT APArOIEHHBIX METAJUIOB 110 TEKYILEMY
Kypcy (ecim COOTBETCTBYIOIIEE IOPUANIECKOE JIUIO SBISCTCS
KpPEIUTHOH OpraHM3alyei), mpaBa TpeOOBaHUSI K TaKOMY
IOPUINYECKOMY  JIMIly, BO3HHKAIOIIME B  pe3yibTaTe
npuoOpereHus (OTUYKICHUS) LEHHBIX OyMar, a Takxke
BO3HHUKAIOI[ME Ha OCHOBaHMU JOroBOpa Ha Opokepckoe
oOCiTy’)KMBaHME C TaKUM  IOPUOMYECKHM  JIMIOM, B
COBOKYITHOCTH HE [OJDKHBI MPEBBIIATh |5 MPOIEHTOB
cTrouMocTH akTuBoB QoHna. TpeGoBaHust HacTosuiero ad3ana
HE paclpoCTPaHSIIOTCS Ha TOCYylapCTBEHHBIE IIEHHBIE Oymaru
Poccuiickoit ®enmepanui u Ha T1paBa TpeOOBaHUS K
LEHTPAIEHOMY KOHTPAreHry.

OreHOYHAs! CTOMMOCTB IIEHHBIX OyMar 0JJHOTro CyOBeKTa
Poccuiickoit denepanuu (amMUHHECTPaTHUBHO-
TEpPUTOPUATILHOTO 00pa30BaHMsI HHOCTPAHHOTO rOCyJapcTBa),
MYHHUIUIAIBHOTO 00pa30BaHUs, TOCYIapCTBEHHBIX IIEHHBIX
Oymar OIHOTO MHOCTPAHHOTO TOCyAapcTBa HE JOJDKHA
NpeBbILATh 15 NPOLEHTOB CTOUMOCTH aKTHBOB (pOHIIA.

Jst neneil HacTOALIETO MOAIYHKTa POCCUMCKUE U
UHOCTpPaHHbIEC JEMO3UTAPHBIE PACIHCKH PACCMAaTPUBAIOTCS KaK
LeHHble OyMardw, TpaBa COOCTBEHHOCTH Ha KOTOpBIE
YIIOCTOBEPSIOT COOTBETCTBYIOIINE IETIO3UTAPHBIE PACTIHCKH.

Jlns menei HAcTOSILETO MHOAITYHKTa IIEHHBbIE Oymaru
WHBECTHLMOHHBIX (DOHIOB, B TOM YHCJIE HWHOCTPAaHHBIX
WHBECTHLMOHHBIX (OHIOB, W MIOTEYHBIE CEPTU(HKATHI
ydacTHs PaccMaTpUBAIOTCS KaK COBOKYMHOCTb AaKTUBOB, B
KOTOpBIE HHBECTUPOBAHO MMYIIECTBO COOTBETCTBYIOILETO
¢oHma (MmoTeyHOro MOKPHITHS). Ecnm nmio, o6s3aHHOE 1O

IIEHHBIM Oymaram MHBECTULMOHHOT'O dhonna, HE
npefocTaBisger W (WM) HE packpbiBaeT WHPOpMAIuio 00
AaKTHUBaAx, B KOTOPBIC MHBECTUPOBAHO NMYIIECTBO

HMHBECTHUILIMOHHOTO (pOH]la, TaKUC IICHHBIC 6yMaFI/I MOTYT
mpuUoOpeTaThCsi B COCTaB akTHUBOB ¢oHma (0e3 ydera
TpeOOBaHUs, YCTAaHOBJICHHOTO a03aleM IEPBBEIM HACTOSIIETO
MOJITYHKTA), €CJIM B COOTBETCTBUH C JIMYHBIM 3aKOHOM JIHIIA,
0053aHHOTO MO IIEHHBIM OyMaraM WHBECTHUIIMOHHOTO (OHIA,
TaKue L[CHHBIC Oymaru MOTYT nproOpeTaThCst
HEKBATM(DUIUPOBAHHBIMH  (PO3HUYHBIMH)  HMHBECTOPaMHU




6) oleHOYHAs CTOMMOCTh IIEHHBIX OyMmar,
MpeHa3HAYCHHBIX IS KBaJTU(UIIUPOBAHHBIX
WHBECTOPOB, KOTOpPBIE BBINYIICHH (BBIAAHBI) B
COOTBETCTBHH C 3aKOHOJATCILCTBOM Poccuiickon
®Deneparil, 1 THOCTPAHHBIX [IEHHBIX OyMar, KOTOpEIe
B COOTBETCTBHH C JIMYHBIM 3aKOHOM HMHOCTPAaHHOTO
SMUTEHTA HE MOTYT OBITh TIPETOKEHBI
HEOTPAaHMYCHHOMY KPYTY JIMI, MOXET COCTABIIATH HE
6onee 10 MpOLIEHTOB CTOMMOCTH aKTHBOB, a B Cilydae
eCJIM TakWe IIeHHble OyMard B COOTBETCTBHU C
HacTtosmuMu [IpaBunaMu SBISIFOTCS HEJIUKBUIHBIMU
ICHHBIMH OyMaraMu - He 0Oojee 5 MpOICHTOB
CTOMMOCTH  aKTUBOB. TpeOoBaHHME  HACTOSIICTO
MOJIYHKTa HE pacIpOCTpaHSIETCs Ha HHOCTPAHHBIC
IIEHHbIe OyMaru, CHeNHaIbHO BEHIMYIICHHBIE LIS
oOpamieHHss B WHOM HWHOCTPAaHHOM TOCYIapCTBE U
MPOIIEAIINE IPOLEAYPY JUCTHHTA XOTA OBl Ha OJHOU
n3 (QOHAOBBIX OWpPXK, YKa3aHHBIX B ITyHKTE 22.5.
Hactosmux [IpaBu;

7) OlEHOYHAs  CTOMMOCTh  HEJTMKBHIHBIX
IICHHBIX OyMar MOXET COCTaBisITh He Oomee 10
MPOIICHTOB CTOUMOCTH aKTHBOB,;

8) orleHOYHAs CTOMMOCTh HHOCTPAHHBIX LIEHHBIX
Oymar, HE JONYyHICHHBIX K TOPraM pPOCCHUHCKUMHU
OpraHU3aTOpPaMy TOPTOBJIM Ha PHIHKE ICHHBIX OyMar,
MOJKET COCTaBIATh He Oojiee 70 MPOLEHTOB CTOMMOCTH
aKTHBOB.

TpeboBaHus K CTPYKType akTHBOB (OHIA,
MPeIyCMOTPEHHBIE HACTOSIIIM ITyHKTOM,
NpUMEHsIIOTCsT ¢ ucTeueHuss 30 1HEll ¢ gatel
3aBepiIeHUs (OKOHYaHUs) (hopMupoBaHus (GOHIA U 10
JaThl  BO3HUKHOBCHHUS  OCHOBaHHUS  IPEKpAIlCHUS
dhonma.

(HeorpaHWYEHHBIM KPYroM JIMI) M MCXOJs W3 TpeOOBaHWH,
MIPEABSBISIEMBIX K JESTEIbHOCTH WHBECTHLHOHHOTO (oHIa,
WIH  JAOKYMEHTOB,  DETYJIHPYIOUINX  HHBECTHIIMOHHYIO
JeSTeIbHOCTh WHBECTUIIMOHHOTO (oHAa (B TOM YHCIE
WHBECTHIIMOHHON JEKJIapalliy, IPOCIEKTa SMHUCCHH, TPABHI
JOBEPHUTEIIBHOTO YIIPABIICHHS), IO LEHHBIX Oymar OIHOTO
IOPUINYECKOTO JIMIA He MOJDKHA MpeBbmaTh 10 mpoleHToB
CTOMMOCTH aKTUBOB (DOHIIA.

Jlnst neneii pacuera orpaHuueHHs, yKa3aHHOTO B ab3are
TIEpPBOM HACTOSIIETO TOANYHKTa, B CyMME JEHEKHBIX CPEICTB
B pyOJsiX M B HMHOCTPAaHHOW BaJIOTE HAa CyUeTax B OJHOM
IOPUIMYECKOM JIMIE, COCTaBJIIOMICH (OHI, HE yYUTHIBaeTCS
cyMMa (WIM €€ 4YacTb) JCHEKHBIX CPEICTB, MOJJISKAIINX
BEITIJIATE B CBSI3M C IOTAIICHHEM M OOMEHOM MHBECTHIIMOHHBIX
maeB (oHIA HA MOMEHT pacueTa OrpaHmdeHus. [Ipum >TOoM
o0mrass cymMma JIEHEKHBIX CPENICTB, KOTOpas HE YYHUTHIBACTCS
IpU pacdeTe YKa3aHHOTO OTPaHWYEHHs, B OTHOIICHHU BCEX
JIEHEXKHBIX CPENCTB B PyOIIX W B MHOCTPAHHOM BaJIOTE Ha
BCEX CUCTaX, COCTABILIOMMX (OHI, HE MOXKET IPEBHIIIATH
00IIYI0 CyMMY JICGHEKHBIX CPEICTB, HMOJIECIKAINIUX BHIILIATE B
CBSI3M C IIOTAllCHHEM KM OOMEHOM WHBECTHI[MOHHBIX IaeB
(oH/Ia Ha MOMEHT pacyeTa OrpaHUYCHUS.

Jnst nmenell  HAcTOALIErO IOANYHKTa IIPOU3BOJHBIC
(UHAHCOBBIE  MHCTPYMEHTHI ~ YYHUTHIBAIOTCS B 0oObeMe
npuoOperaeMbIXx  (OTUY)KAaeMbX)  0a30BbIX  (Da3UCHBIX)
AKTUBOB TAaKMX IIPOW3BOAHBIX (HMHAHCOBBIX HHCTPYMEHTOB
(ecmm  Ga3oBbIM (0a3WMCHBIM) AaKTHBOM SBIISICTCS  JIPYTOit
MPOU3BONHBIA (PUHAHCOBBI HMHCTPYMEHT (HMHICKC) - Kak
0a3oBble  (0a3WCHBIC)  AKTHBBI  TAaKUX  IPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMCHTOB (aKTUBBI, BXOJAIINE B CIIUCOK IS
pacdeTa TaKoro MHIEKCa).

CTOMMOCTh ~ JIOTOB ~ NPOW3BOJAHBIX  (DUHAHCOBBIX
WHCTpYMEeHTOB  (ecnmu  0a30BbIM  (0a3MCHBIM)  aKTUBOM
NPOU3BOJHOTO (hMHAHCOBOI'O MHCTPYMEHTA SIBJIAETCS IPyrou
NPOU3BOJHBIN (DUHAHCOBBIH MHCTPYMEHT - CTOMMOCTH JIOTOB
TaKMX MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB), CTOUMOCTh
OeHHBIX OyMar (cymMma JAEHEXHBIX CpPEICTB), MOIYYCHHBIX
VIPaBISTIONICH KOMITAHUEH IO TEepBOM YacTH JIOTOBOPA peEro,
pa3Mep TPUHATBEIX OO0S3aTENBCTB IO ITOCTABKE AKTHBOB IIO
WHBIM CJeJKaM, JaTa WCIIONHEHHWs KOTOPBHIX He paHee 3
paboumx mHEW ¢ MOaThl 3aKIIOYCHHS CHCTKH, W 33aeMHBIC
CpelcTBa, WOJYYCHHBIC [UIA TOTAllleHUs WiId oOMeHa
WHBECTHIMOHHBIX TA€B IPU HEJIOCTATOUYHOCTH JICHEKHBIX
CPEJICTB, COCTAaBIISIOIIMX (OHI, B COBOKYIHOCTH HE JIOJKHBI
npeBbimarb 40 MPOLEHTOB CTOMMOCTH YHCTBIX aKTHBOB
¢doHma.

Ha opjary 3akimiodeHus CHEJIOK C  HPOU3BOJIHBIMH
(DMHAHCOBBIMH MHCTPYMEHTaMH, JOTOBOPOB PEIO, JOrOBOPOB
3aiiMa, KPEAUTHBIX JIOTOBOPOB WM CJIENIOK, JaTa MCIOJHEHUS
KOTOpBIX He paHee 3 pabounx JHEH ¢ JaThl 3aKIIOYCHHUS
CJICJIKH, COBOKYITHAsi CTOMMOCTb aKTHBOB, YKa3aHHBIX B ab3are
CeIbMOM HACTOSILIETO IIOJIYHKTa, C YYETOM 3aKIFOUCHHBIX
paHee JOTOBOPOB PENO M CJENOK, yKa3aHHBIX B HACTOSIIEM
a03arie, ¥ 3aeMHBIX CPEJICTB, MOJTYUYSHHBIX ISl HOTAICHHS WIN
oOMEHa HHBECTUIIMOHHBIX IAGB MpPH  HEJOCTATOYHOCTH
JICHE)KHBIX ~CPEJICTB, COCTaBISIOIIMX (OHI, HE IO0JKHA
npesbiiath 20 TPOLEHTOB CTOMMOCTH YHCTBHIX aKTHBOB
¢donna.

Jnst nenell  HacTOSILIErO MOANYHKTa IIPOU3BOJHBIE
(pMHAHCOBBIE HHCTPYMEHTHI YUHUTHIBAIOTCS B 00BEME OTKPHITON
TIO3UIMH, CKOPPEKTHPOBAHHOM 110 pe3yibTaTaM KIMPHHTA.

JIOoroBOpBI pero 3aKIIOYalOTCs Ha YCIOBHSIX IOCTaBKH
NIPOTUB IUIATeXa M NPEIyCMOTPEHHOHW JIOTOBOPOM DEIo
00S53aHHOCTH KaXAOM W3 CTOPOH IPH HW3MEHEHHH LIEHBI
LIEHHBIX OyMar, nepelaHHbIX 10 JOrOBOPY peNo, YIUlauuBaTh
JIPYroil CTOpOHE JEHEeKHbIe CYMMBI W (WJIH) TiepenaBaTh




ueHHsle Oymaru. [Ipu 3ToM LieHa HEeHHBIX OyMmar, MoJyIeKaIux
repejade MO BTOPOM 4YacTW JOroBopa pemno, u (WiaM) HX
KOJIMYECTBO YBEJIIMYMBAIOTCS C YYETOM CYMMBI JCHEKHBIX
cpenctB  (KomudecTBa  IIEHHBIX  Oymar),  yIIaueHHBIX
MOKyTIaTeNIeM 110 JOTOBOPY PEIo (MepeAaHHbIX MPOJABIOM IO
JOTOBOPY PEIo) B COOTBETCTBHH C HACTOSIINM ad3amem, U
YMEHBIIAIOTCS C Y4€TOM CYMMBI JICHEXKHBIX CpPEJICTB
(xomryecTBa NEHHBIX OyMar), MOJYYCHHBIX MOKYIATelIeM II0
JOroBopy pemno (MpoAaBIOM MO JOrOBOPY pero) B
COOTBETCTBHU C HACTOSIIUM ab3alieM, eclid JOrOBOPOM pEro
HE TMpeIyCMOTpPEHa OO0S3aHHOCTb CTOPOHBI, HOJYYHBIIEH
yKa3aHHbIE [EHE)XXHBIE cpeacTBa M (WiM) IIEHHbIE Oymarw,
BEPHYTh MX IIPH UCIIOJIHEHUH 0053aTEIbCTB 110 BTOPOW 4acTH
Jorosopa pemno. IIpu 3TOM IOroBOpPOM pemo TakXkKe MOIDKHBI
ObITH OIIPEEIIECHBI OCHOBaHHS BO3HHKHOBEHHSA
MPEeIyCMOTPEHHOW  HACTOSMMM  ab3ameM  OOs3aHHOCTH,
MOPSIIOK ~ ONPENENICHUS  CyMMBI  JCHEXHBIX  CPEICTB
(komrmgecTBa  IEHHBIX  OyMmar), TOMISKAMMUX  yIUIaTe
(mepemade), a Taxke MOPSAOK U CPOK MX YIUIATHI (TIepenaydn).
[IpeameTomM poroBopa pemno MOTIYT OBITh TOJNBKO aKTHBBI,
BKJIIOYa€MbI€ B COCTaB aKTHBOB ()OHIA, B COOTBETCTBHU C
ITyHKTOM 22 HacTtosmux IlpaBuim.

Jns ueneli a63ama ceIbMOro M BOCBMOT'O HACTOSIIETO
MOJITYHKTAa HE YYHUTBHIBAIOTCS JOTOBOPHI PEIO, IO KOTOPHIM
YIPaBJISIONIas KOMIIAHMS SIBJISICTCS MOKYyMaTeJleM I0 MepBOH
YacTH JIOTOBOpa PENo, W KOTOpPBIE IIPEAyCMaTpPHBAIOT
HEBO3MOXHOCTh PacTOpsDKCHHSI IPHOOPETCHHBIMU LIEHHBIMU
Oymaramu, 3a MCKIIOUYCHHEM WX BO3Bpara IO BTOPOH 4YacTh
TaKOro JOrOBOPA PETo, a TAKXKE OMNIHMOHHBIE JOTOBOPHI, MO
KOTOPBIM YIIPABJISAIOIIAS KOMIAHUS UMEET ITPaBo TpeOoBaTh OT
KOHTpareHTa IOKYNKA WIH TMpomaxu Oa3zoBoro (0a3ucHOro)
aKTHBA.

23.1.2. Jlons CTOMMOCTH HWHCTPYMCHTOB JIE€HEKHOIO
phIHKa CO CpPOKOM [0 TOTalleHus (3aKphITHS) MEHee Tpex
MecsI1eB, 00JIUraluii ¢ (GPUKCHPOBAHHBIM KYIIOHHBIM JIOXOJIOM,
PEHTHHT JIOJTOCPOYHON KPEAMTOCIIOCOOHOCTH BHINMyCKa (TIpH
OTCYTCTBUM PEHTHHIA BBIITYCKA - PEUTHHT SMHUTEHTa) KOTOPBIX
Mo Kiaccupukanuu XoTs OBl OZHOTO M3 PEHTHHIOBBIX
areHTCTB, BKIIOYCHHBIX B  ycTaHOBJIeHHbIH  CoBeToM
nupektopoB banka Poccun nepeueHb peHTHHIOBBIX areHTCTB,
OTJINYACTCSl OT PEHTHHIA B COOTBETCTBYIOIIEH BAJIIOTE CTPAHBI
- SMHUTEHTa BaJIOTHl, B KOTOPOW HOMHHHPOBAHBI yKa3aHHBIE
obymranmu  (u1s  oOnMranuii, HOMUHHPOBAaHHBIX B BaJIOTE
rOCY/IapCTB - WICHOB BaJIOTHOTO COI03a, - OT MaKCHMAaJbHOTO
peHTHHra Cpear TOCyapCTB - WICHOB BAJIOTHOTO COM03a), HE
Ooyiee 4eM Ha OJIHY CTYIIeHb, IIEHHBIX Oymar, BXOJSIINX B
pacyer cieayomux GOHIOBBIX HHAEKCOB:

- S&P/ASX-200 (ABcTpanusi);

- ATX (ABctpus);

- BEL20 (benbrus);

- Ibovespa (bpasmus);

- Budapest SE (Benrpus);

- FTSE 100 (BenukoOputanus);
- Hang Seng (I'onkonr);

- DAX (T'epmanusi);

- OMX Copenhagen 20 ([aaus);
- TA 25 (U3pawns);

- BSE Sensex (Muaus);

- ISEQ 20 (Upnauaus);

- ICEX (Ucnaunus);

- IBEX 35 (Mcnanus);

- FTSE MIB (Urtanus);

- S&P/TSX (Kanana);

- SSE Composite Index (Kurait);
- LuxX Index (JIrokcemOypr);

7




- IPC (Mekcuka);

- AEX Index (Huagepnanmsr);

- DJ New Zealand (Hosast 3enanus);
- OBX (Hopserus);

- WIG (ITonpmia);

- PSI 20 (Tlopryranus);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (Cnosenus);
- Dow Jones (CIIA);

- S&P 500 (CLIA);

- BIST 100 (Typrwus);

- OMX Helsinki 25 (®unnsuauns);
- CAC 40 (®panmus);

- PX Index (Yemickas pecmyOimka);
- IPSA (Yunm);

- SMI (IIseitnapus);

- OMXS30 (IIBerus);

- Tallinn SE General (3cronus);

- FTSE/JSE Top40 (FOAP);

- KOSPI (FOsxnas Kopes);

- Nikkei 225 (Smonwus)

OT CTOMMOCTH YHCTBIX aKTUBOB ()OH/IA B COBOKYITHOCTH
JIOJDKHA MPEBBIIIATh OOJBIIYIO U3 CIICAYIONIMX BEJIUYHH:

- ISITh TIPOLICHTOB;

- BEINYNHY YHCTOTO MECSIYHOTO OTTOKA
WHBECTHLIMOHHBIX TMAaeB, SBIIOIIYIOCS MHHUMAJIBHOW U3
IIECTH HAMOOJBIIMX BEIMYMH UYHCTBIX MECSYHBIX OTTOKOB
WHBECTHLMOHHBIX Ia€B 3a IOCIECIHHE 36 KaJeHIapHbBIX
MecsileB.  BenmmumHa ~— YHCTOr0  MECSYHOTO  OTTOKa
WHBECTHLIMOHHBIX I1a€B ONpENeNIeTCs KaK OTHOUIEHHE B
MIPOLEHTAX PA3HOCTH KOJHMYECTBA HWHBECTHLIMOHHBIX IIacB, B
OTHOIIEHWM KOTOPBIX II0 JIMIEBBIM CYETaM B peecTpe
BJIAJIETIbIIEB MHBECTUIIMOHHBIX MaeB OBIII BHECEHBI PAaCXOHbIE
3amycH B pe3yibTaTe MX IIOTAllleHWs WiIM oOMeHa, W
KOJIMYECTBA MHBECTHLHOHHBIX MaeB, B OTHOLIEHHWH KOTOPBIX
TI0 JINIEBBIM CUETaM B PEECTpE BIIAJENbBLEB WHBECTHIIMOHHBIX
rmaeB OBIIM BHECEHBI NPHUXOAHBIC 3aIHCH B PE3YNbTaTe HX
BbIJauM WM OOMEHa, 3a KaJeHIapHBIH MecAl K oOmemy
KOJIMYECTBY BBIJIAHHBIX HMHBECTUIMOHHBIX TA€B I10 JIAHHBIM
peecTpa BIIA/ICNBIIEB MHBECTUIIMOHHBIX I1a€B HA MOCJIEIHUH
JICHb MIPEIBIIYIIET0 KaJCHAapHOTO MecsIa.

Jst umenell HacTosAWIEr0 IOMIYHKTa  YYMTHIBAKOTCS
JICHE)KHbIE ~ CPEICTBA,  pAclOpsDKEHHWE  KOTOPhIMH  HE
OIpaHMYEHO Ha OCHOBaHHMH PELICHHsI OpraHa rocyAapCTBEHHOU
BJIACTH, Ha KOTOPBIE HE YCTAaHOBIIEHO OOpEeMEHEHHE, LICHHbIC
Oymaru, mpaBa IO IpOoJake WIIM MHOM Iepeaaye 1mo J0roBOpy
KOTOPBIX HE OTPaHUYCHBI.

st uenelt HacTosAWIEr0 TOMIYHKTa HUCIOJIB3YETCs
PEUTHHT ONTOCPOYHONW KPEAWTOCIIOCOOHOCTH B TOH ke
BaJiOTe (HAMOHANBHOW W (WIM) WHOCTPAHHOW), B KaKOH
MPEAINOoaraeTcss OCYIIECTBICHHE BBIIUIAT MO YKa3aHHBIM
LEHHBIM OyMaraM COIJIACHO PEUICHHIO O BBITYCKE TaKUX
LIEHHBIX OyMmar.

23.1.3 Ilpu ompeneneHun CTPYKTYpbl akTHBOB (OHAA
YUUTBHIBAIOTCS AKTHBBI, MPHHATBIE K YYETY CTOMMOCTH €ro
YHCTBIX AaKTUBOB (C y4eToM TpeOOBaHMS, YCTaHOBICHHOTO
ao63amem 4 noanyskra 23.1.1 Hacrosmux [IpaBui).

TpeboBanust Hacrosimero myHkra 23.1  IlpaBun
NPUMEHSIOTCS 10 JaThl  BO3HMKHOBEHHMS  OCHOBaHHS
npeKparieHus GoHja.




23.2. TpeboBaHMs K CTPYKTYpE aKTHBOB (OH/A,
npenycMoTpeHHble myHKkToM 23.1 Hactosamux IlpaBui,
MPUMEHSIOTCST ¢ ucTedeHuss 30 mHEH ¢ garThl
3aBepiieHus (OKOHYaHus) GopMUpoBaHus (HOHAA U O
JaTbl  BO3HUKHOBEHWS  OCHOBAHMS  IIPEKPAIICHUS
thonma.

TpeboBanus moanyHkrta 3  myHkra 23.1
HacTosmux [IpaBun He  pacmpocTpaHsercss Ha
rocyJdapCcTBEHHbIE IIeHHble Oymaru Poccuiickoit
denepanuiy, a TaKke Ha IEHHbIE OyMard HHOCTPaHHBIX
TOCYyAapcTB M MEXAYHApOAHBIX  (DMHAHCOBBIX
OpraHM3aliii, eCli SMUTEHTY TaKHX LEHHBIX Oymar
MIPUCBOEH PEUTHHT JIOJICOCPOYHOU
KpPeIuTOCHOCOOHOCTH He Himke ypoBHA «BBB-» mo
KIacCH()UKamMM  PEUTHHIOBBIX  areHTcTB  «Putd
Petitiare» (Fitch-Ratings) i «Cramgapt su7 [Type»
(Standard & Poor's) mubo He HIDKE ypoBHS «Baa3» mo
KIaccuuKau perHTHHTOBOrO areHTcTBa «Mymmc
Husectope Cepsuc» (Moody's Investors Service).

23.3. B cinyuae BKJIIOUEHHS B COCTaB aKTHBOB
(oHAa WMYIIECTBEHHBIX MpaB U3 (BIOYEPCHBIX U
OIIMOHHBIX JOTOBOPOB (KOHTPAKTOB), TpeOOBaHHS K
CTPYKTYpe aKTHBOB ()OHAA MPUMEHSIOTCS C y4ETOM
YCTaHOBIICHHBIX HOPMAaTUBHBIMU aKTaMu B cdepe
(MHAHCOBBIX PBHIHKOB TPeOOBaHWII, HAIIPaBJICHHBIX Ha
OTpaHWYEHHUE PUCKOB.

ITpn npyMeHEeHNH yCTaHOBICHHBIX HACTOAIINMH
[IpaBuamu TpeOoOBaHUI K CTPYKType akTHBOB (poHIA
CTOMMOCTh HMYILIECTBA, TIpUMEHseMast TSt
OTIpeICTICHUS CTPYKTYpBI aKTHBOB ¢oHna,
YBEIMYMBACTCA HAa BEIMYMHY OTKPBITOM JUIMHHOM
MO3ULINH, ONPENENCHHYI0 B MOPAIKE, YCTaHOBICHHOM
HOPMaTHBHBIMM akTamMu B cdepe (HUHAHCOBBIX
PBIHKOB, 10 (DBIOYEPCHBIM M OIIMOHHBIM JIOTOBOpaM
(xoHTpakTam), 0a30BBIM AKTHBOM KOTOPBIX SBISETCS
3TO UMYINECTBO. B ciydae ecnu B cocTaB akTHBOB HE
BXOJIUT MMYIIECTBO, SBJIAIONIEECS] 0a30BBIM aKTHBOM
(hBIOUEPCHBIX M OMIIMOHHBIX OTOBOPOB (KOHTPAKTOB),
M0 KOTOPBIM OIpEAeNseTcs BEIMYMHA OTKPHITOH
JUIMHHOW TIO3WLIMH, TPH NPUMEHEHHH TpeOOoBaHMI K
CTPYKTYpe aKTHBOB CTOMMOCTh YKa3aHHOTO
MMYILIECTBA CYHUTAETCS DPABHOM BEIWYMHE OTKPHITOH
JUTMHHOM MO3UIUN.

CymMMa BEeJIMYMH OTKPBITOW JJIMHHOW TMO3UIUH,
ONpEeNeNeHHBIX MO0 (BIOYEPCHBIM M ONIIMOHHBIM
JIOTOBOpaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX
SIBIISTIOTCSI MH/AEKCHI, PACCUUTAHHBIE IO aKIMSIM, WIN
(hprOYepCHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX
SBIISIIOTCSL MHIEKCHI, PacCUMTaHHBIE 10 aKIUsIM, HE
MOJKeT npeBblars 30 MPOLEHTOB CTOUMOCTH aKTUBOB
donpa.

CyMMa BEJIMYMH OTKPBITON [UIMHHON MO3UIMH,
ONpeZIeJIeHHBIX 10 (BIOYEPCHBIM M OINIHOHHBIM
JIOTOBOpaM (KOHTpaKTam), 6a30BbIM aKTHBOM KOTOPBIX
SIBIISTIOTCSI MHICKCHI, PacCYMTAHHBIE TI0 OOJIHTaLHsM,
nnu  (BIOYEpPCHBIE KOHTPAKThI, 0a30BBIM aKTHBOM
KOTOPBIX SIBIIIIOTCS. MHICKCHI, PACCUMTAHHBIE IO
obnuranusaM, He MOXeT mpeBbmarh 30 TPOIEHTOB
CTOMMOCTH aKTHBOB (poHAA.

BennuuHa OTKPBITOH KOPOTKOH MO3UIMU IO
(hBIOYEPCHBIM M ONIIMOHHBIM JIOTOBOPaM (KOHTPaKTaM)
HE J0JDKHA MPEBBIIIATh OTPAHUYEHUI], YCTAHOBIICHHBIX

HHBCCTHHHOHHOﬁ ﬂexnapauneﬁ B OTHOLICHHUHN
HUMYIICCTBA, SIBJIAIOIICTOCA 0a30BEIM aKTHUBOM
YKa3aHHbIX JA0T0OBOPOB (KOHTpaKTOB) nin

(BIOYEPCHBIX  KOHTPAKTOB, SBJIIIOMIMXCS  0a30BBIM

23.2. B ciyuae BKJIIOYEHHsS] B COCTaB aKTHBOB (OHMA
UMYIIECTBEHHBIX TMpaB W3 (BIOYEPCHBIX M  OMIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB), TPeOOBaHUS K CTPYKType aKTHBOB
GoHIa  TPUMEHAIOTCS € Y4ETOM  yCTaHOBJICHHBIX
HOPDMAaTHUBHBIMH aKTaMH B cdepe (HHAHCOBBIX PHIHKOB
TpeOoBaHMIi, HAIIPABICHHBIX HA OTPAHHYCHHUE PHCKOB.

[lpy TOpUMEHEHHH  YCTaHOBJIEHHBIX  HACTOSLIUMH
[IpaBumamu TpeOOBaHWI K CTIPYKType axkTHBOB (hoHIa
CTOMMOCTh HMYIIECTBA, IpHUMEHsAEMas sl OIpeJeICHUs
CTPYKTYpbl aKTHBOB ()OHJa, YBEIMYMBAETCS Ha BEJIUYUHY
OTKPBITOH JIJIMHHOM MO3WLMUH, ONPEJICICHHYI0 B TIOPSAKE,
YCTaHOBJICHHOM HOPMaTHUBHBIMH aKTaMu B cepe pUHAHCOBBIX
PBIHKOB, 10 (BIOYEPCHBIM ¥  OMNIHMOHHBIM  JIOTOBOpaM
(xoHTpakTaM), 0a30BBIM AaKTHBOM KOTOPBIX SIBIISICTCS 3TO
HUMYLIeCTBO. B cimydae ecnmu B COCTAaB aKkTHMBOB HE BXOJUT
HUMYLIECTBO, SBIAIOIICECS 0a30BBIM aKTHBOM (PBIOYEPCHBIX H

ONIIMOHHBIX  JOTOBOPOB  (KOHTPAKTOB), MO  KOTOPHIM
OIIpENIENSIETCSl BEIMYMHA OTKPBITON JUIMHHOW TMO3HMLUH, MPH
NIPUMECHEHNN TPeOOBaHUH K CTPYKType akTHBOB CTOMMOCTB
YKa3aHHOTO HUMYIIECTBa CYHUTAeTCs PABHOM  BEJIMYMHE
OTKPBITON JUIMHHOW MO3ULIUH.

CymMMa BeNWYMH  OTKPBITOW JJUHHOW  TO3WIIMH,
OIIPEACICHHBIX 10 (BIOYEPCHBIM U OMNIMOHHBIM JIOrOBOPaM
(koHTpakTaM), 0a30BBIM aKTUBOM KOTOPBIX  SIBJISIFOTCS
WHJIEKCHI, pAacCUMTaHHBIE IO aKUHUAM, WIH (bIOYEpPCHBIC

KOHTPAKTBhI, 0a30BBIM aKTHBOM KOTOPBIX SABJIAIOTCA HWHIACKCBHI,
pacCYUTAaHHBIC TIIO0 aKOWUAM, HE MOXKCT HPCBBINIATH 30
IPOHCHTOB CTOUMOCTH aKTHBOB q)OHZ[a.

CymMMa BEJIWYMH  OTKPBITOW JJMHHOW  MO3MIIMNH,
OTIpENIeIIEHHBIX MO0 (PHIOYEPCHBIM W OIIHOHHBIM JOTOBOpaM
(xoHTpakTam), 0a30BBIM aKTHBOM KOTOPBHIX  SIBIISIOTCS

WHJIEKCBHI, PaCCUNTAHHBIE 10 OOJNMIalusaM, WK (bIOYEpCHBIC
KOHTPAKThI, 0a30BBIM aKTHBOM KOTOPBIX SIBJISIOTCSI MHIEKCHI,
paccuuTaHHBIE TIO OOJMranusM, He MOXeT MpeBbmars 30
HPOLIEHTOB CTOMMOCTH aKTHBOB (DOH/IA.

BenuuvHa ~ OTKpBITOM ~ KOPOTKOM — HO3ULUU IO
(BbIOYEPCHBIM M OINIMOHHBIM JIOTOBOpPaM (KOHTpakTam) He
JOJKHA ~ TPEeBBIIIATh OTpaHUYEHU], YCTaHOBJICHHBIX

MHBECTHLMOHHON JeKlapalnyueid B OTHOIIEHUH HMYIIECTBA,
SIBISIFOIIIETOCST  0a30BBIM  aKTUBOM  YKa3aHHBIX JIOTOBOPOB
(KOHTPaKTOB) WIM (PBIOYEPCHBIX KOHTPAKTOB, SIBIISIOIINXCS
0a30BBIM aKTMBOM YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Eciu
0a30BbIM aKTHBOM YKa3aHHBIX (DbIOYEPCHBIX W ONIHOHHBIX
JIOTOBOPOB (KOHTPAKTOB) SIBIISIETCSI MHIEKC, PACCUUTHIBAEMBIN
Ha OCHOBAaHUHM COBOKYIHOCTH IIEH Ha aKI[MH, TO BEJIHMYHMHA
OTKPBITO ~ KOPOTKOM IO3UIMM 10 TakuM JOroBopam
(KOHTpaKTaM) MOXET COCTaBIATH He Oosiee 30 MPOIEHTOB
CTOMMOCTH akTHUBOB PoHJA.

BennunmHa ~ OTKpBITOM  KOPOTKOH — MO3ULIMHM IO
(BIOUEPCHBIM M OINIMOHHBIM JIOTOBOpPaM (KOHTpakTam) He
JOJDKHA ~ TPEeBBIIaTh ~ OrPaHMYEHHUH,  yCTAHOBJIEHHBIX

MHBECTUIMOHHON JeKlapalueidl B OTHOIIEHHM HMYIIECTBA,
SIBISIFOIIIETOCST  0a30BBIM  aKTUBOM  YKa3aHHBIX JIOTOBOPOB
(KOHTPaKTOB) WM (DBIOYEPCHBIX KOHTPAKTOB, SBISIOMIMXCS
0a30BBIM aKTHBOM YKa3aHHBIX JJOTOBOPOB (KOHTPAKTOB). Ecim
0a30BbIM aKTHBOM YKa3aHHBIX (BIOYEPCHBIX W OMIIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB) SIBIISICTCA MHICKC, PACCUUTHIBACMBII
Ha OCHOBAaHMH COBOKYITHOCTH IIEH Ha OOJINTAIINH, TO BEITUYNHA
OTKPBITOM ~ KOPOTKOM IO3UMIMM IO TakuM JOroBOpam
(KOHTpaKTaM) MOXET cocTaBisATh He Oosiee 30 MpOIEHTOB
CTOMMOCTH aKTHBOB (DOHA.
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AKTUBOM YKa3aHHBIX JIOTOBOPOB (KOHTpPakToB). Eciu
0a30BBIM  aKTUBOM YKAa3aHHBIX (DBIOYCPCHBIX H
OTIMOHHBIX  JIOTOBOPOB  (KOHTPAKTOB)  SIBISIETCS
MHJIEKC, paccunThIBAEMbBII Ha OCHOBaHHHU
COBOKYITHOCTH LIEH Ha aKIWH, TO BEIHYHHA OTKPHITON
KOPOTKOW  TO3UIMK 10  TakuM  JIOTOBOpaM
(KOHTpaKTaM) MOXeT cocTaBisAiTh He Oomee 30
MPOLIEHTOB CTOMMOCTH aKTHBOB DoHza.

BenuuuHa OTKPBITOW KOPOTKOH TMO3UIMU IO
(hBIOYCPCHBIM U OMIIUOHHBIM JIOTOBOpPaM (KOHTPAKTaM)
HE JIOJDKHA TPEBBIINIATH OTPAHUYCHUH, YCTAHOBIICHHBIX

VMHBECTHLMOHHOW  JieKJlapalieii B OTHOIICHHH
UMYILECTBA,  SIBISIOIIErocss  0a30BBIM  aKTHBOM
yKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) WA

(hBIOYEPCHBIX KOHTPAKTOB, SBIAIONINXCS 0a30BBIM
AaKTUBOM YKa3aHHBIX JOTOBOPOB (KOHTpakToB). Ecim

0a30BBIM aKTMBOM  YKAa3aHHBIX (BIOYEPCHBIX W
ONIIMOHHBIX  JOTOBOPOB  (KOHTPAKTOB)  SIBIISICTCA
HHIEKC, paccuuThHIBACMBIi Ha OCHOBaHUU

COBOKYNTHOCTH IleH Ha OONWranuy, TO BeIMYUHA
OTKPBITOM KOPOTKOM IO3ULMM 10 TaKUM JOrOBOpam
(KOHTpakTaM) MOXeET cocTaBIATh He Oonee 30
MPOLIEHTOB CTOMMOCTH aKTHBOB (pOH/IA.

84. lHBeCTHIIMOHHBIE TTall MOTYT OOMEHHUBATHCS
HAa WHBECTHUI[HOHHBIC [TaH:
OTKpBITOTO TIa€BOTO HMHBECTHUIIMOHHOTO (OHIA
akiuit «PCXb — Jlyummme otpaciony;
OTKpBITOTO Ta€BOTO HMHBECTHUIIMOHHOTO (OHIA
obmuranuit «PCXb — BagroTHbIe 00IMraIiumn,
OTKpBITOTO TIa€BOTO HMHBECTHUIIMOHHOTO (OHIA
obmuranuit «PCXb — ®oug Ooauraimii,
OTKpBITOTO TIAa€BOTO HMHBECTUIIMOHHOTO
cMmemanHbplx  uHBecTHnMi  «PCXb
C6anaHcupOBaHHBII;
OTKpBITOTO TAEBOTO WHBECTUITMOHHOTO
akuuiit «PCXbB — ®ong AKIuii.

tdonma
Donpy

¢dbonma

84. VuBecTHIIMOHHBIE TAW MOTYT OOMCHHMBATHCS Ha

HWHBCCTUIIMOHHBIC ITau:

OTKpBITOTO  NMaeBOTO  HMHBECTHIMOHHOTO  (hOHIA
PBIHOYHBIX (puHAHCOBBIX HHCTpyMeHTOB «PCXB —
Jlyumue otpacnuy;

OTKpBITOTO  NMaeBOTO  HMHBECTHIMOHHOTO  (hOHZA
PBIHOYHBIX (puHaHCOBBIX HHCTpyMeHTOB «PCXB —
BaitoTHbIE 00IHATAINNY,

OTKpBITOrO  NMAeBOT0  HMHBECTHIMOHHOTO  (hOHZA
PBIHOYHBIX (HHAHCOBBIX HMHCTpyMeHTOB «PCXB —
®ong OOmuranuiiy;

OTKpBITOrO  NMaeBOTO  HMHBECTHIMOHHOTO  (hOHZA
PBIHOYHBIX (MHAHCOBBIX HMHCTpyMeHTOB «PCXB —
®onpn COanaHCUPOBAHHBIIN;

OTKpBITOTO  TIA€BOTO  MHBECTHUIIMOHHOTO  (oHAa
PBIHOYHBIX (PUHAHCOBEIX HHCTpyMEeHTOB «PCXB —
Dong AKIUHY.

I'enepanbHbIil 1UpEKTOP
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