YTBEPXJEH
IIpukazom OO0 «PCXb YmpasieHue AKTHBaMM»
Ne 0803/2 ot «03» aBrycra 2022 r.

Heiictyet ¢ 05.08.2022r.

JOTOBOP TOBEPUTEJILHOI'O YIIPABJIEHUSA HEHHBIMU BYMATAMU,
NpeycCMATPUBAKOIINI OTKPHITHE U BeJleHHEe MHINBHIYATbHOT0 HHBECTHIIMOHHOTO CYEeTA
(ctanpapTHas gopma)



Hacrosmuit JloroBop TOBEpUTEIHHOTO YIIPABICHHS IICHHBIMHA OyMaraMu, IMpeayCMaTPUBAIOIIAN OTKPBITHE
W BEACHWE HWHIWBUIYaJbHOTO HWHBECTHIMOHHOTO CYETa, SBJISIETCS CTaHAAPTHOW (QOPMOH H0roBoOpa,
YTBEPXKICHHON  YMpaBJSIONIMM, W ONpElNeseT YCIOBUS U MOPSAOK OTKPBITUS MW BEICHUS
WHIUBUIYaJHOTO MHBECTHLIMOHHOIO cyeTa, nepenadd KinueHTtom JIeHEXHBIX CPEICTB B JTOBEPUTEIBHOE
YOPABJICHUE U OCYIIECTBICHUS Y IPABISIIOIINM JOBEPUTEIBLHOTO YIIPABICHUSI AKTUBAMU B TE€UEHUE CPOKa
Jercreug [lorosopa.

Paznen 1. TepMuHBI 1 onpeaeeHust

«Axmuewy - Llennsie Oymaru u JleHe:KHbIe CpeacTBa,

«bazosaa cmoumocmv Axmueos» - cymma IlepBoHAYalbHBIX CTOMMOCTEHl AKTHBOB, IEpelaHHBIX
KnuenroMm Ynpasnstomemy B ynpasiieHUE IIPH 3aKI0ueHuu J[oropopa v B MPOLECCE €ro NEUCTBHUS;
«Bo3nacparxcoenue» - Bo3HarpaxieHue, ymnauuBaemoe KimeHToM VYIpapisiomeMmMy 3a YCIYTH IO
JIOBEpUTEJIbHOMY YIIpaBIIEHHUIO N0 HacToAeMy Jlorosopy;

«/[exnapayuu o0 puckax» - TOKyMEHT, ONIMCHIBAIOIIAN PUCKH, CBSI3aHHBIE C JOBEPUTEIBHBIM YIIPABICHUEM
AxtuBamu Knuenra, nznoxxennsiil B [lpunoxxenun Ne 3 k Jlorosopy;

«/lenesrcuvle cpeocmeay - IeHEXHbIE CpeCTBa, epeaannble KiimenToM YnpasistomeMy 1 yIpaBieHUs
Mo HacrtosAmeMmy JloroBopy, a Takke [EHEXKHBIE CpEICTBA, IIOJyYEHHBIE YTMPaBIAIOIIHM B
WNuBectnmmonnsrit moptdens KnrenTta B pe3ynbrate M0BEpUTENFHOTO ypaBieHus mo Jorosopy;
«lozoeop» v «nacmoawyuit /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu, peycMaTpUBAIOIINN OTKPHITHE U BEICHUE WHANBUAYaIbHOTO HHBECTUIIMOHHOTO CUETa,
«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENIBHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISIONIMIACS KBATU(HUIMPOBAHHBIM WHBECTOPOM, B TEUCHHUE
NHBECTULIMOHHOTO TOPU30HTA;

«3anenenue o npucoeduHeHuw» - TOKYMEHT, cocTaBlieHHBIN 10 opme [Ipunoxenns Ne 1 k JloroBopy;
«Hneecmuyuonnwlii 20pu3onmy - IEpuoJ BPEMEHH, 3a KOTOPBIN onpeaensatorcs Oxunaemas J0XOOHOCTh
u JIonyCTUMBIN PUCK;

«HMneecmuyuonnstii nopmghens Knuenma» - AXTUBBI, HaXOAAUINECS B JOBEPUTEIHLHOM YIIPAaBIEHUH, a
TaKXe TpeOOBaHMA U 0053aTeNIbCTBA, TOAJISKAIINE HCIIOTHEHUIO 3a CUET AKTHBOB;

«HMnousudyanvnulii UHEeCMUUUOHHBIL cuem» - CUET BHYTPEHHETO y4eTa, KOTOPbIM MpeaHa3HadeH It
o0ocobOyienHoro yuera JleHexHbix cpencts, llennpix Oymar KimeHra, a Takke 00s3aTelIbCTB 110
JIOTOBOpaM, 3aKIIOUYEHHBIM 3a cueT KIiMeHTa, U KOTOPBIA OTKPBIBAETCS W BEIETCS YMPaBISIOIIAM B
coorBercTBUM ¢ PDenepanbHbiM 3akoHOM OT 22.04.1996 Ne 39-03 «O pblHKE LEHHBIX Oymar» H
HOpMaTHUBHBIMU akTamu banka Poccuu;

«Humepuem-caiimy - opupanbHelil caiit Ynpasinstoriero - Www.rshb-am.ru;

«Knuenmy - pusmdaeckoe nuIo — HaMOTOBBIA pe3uneHT Poccuiickoit Dexeparuu, HOCTUTIIHIA BO3pacTa
18 ner m mepemaBmmii YmpasinsiomeMy JleHeXHbIE CpelcTBa B JIOBEPUTENBHOE YIpPaBICHUE 10
Hacrosiemy lorosopy;

«/Iuunotit kaounem Knuenmay - nepcoHanbHbIN paszaen KnneHta Ha MHTEpHET-CalTe Y TIPaBIISIOIIErO 10
ampecy: www.lk.rshb-am.ru, a Taxke wmoOmnbHoe npuinoxenne PCXDB VYnpasinenue AkTHBaMH,
MpenHa3HAaYeHHbIE [UIsI OUCTAaHIMOHHOTO oOciyxwuBanua KiuenTa, oOecrednBaroniie MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady U o0paboTKy DIEKTPOHHBIX JOKYMEHTOB C MCIOJb30BaHHEM ceTH MHTepHeT
(BrirOuas 3asiBIeHHE O IpUcoeAnHEeHNH, [lopydeHne Ha BBIBOJ AKTHBOB U UHBIX JIOKYMEHTOB);
«Hanozoewtii azenmy» - nuuo, Ha KOTOpo€ B cOOTBEeTCTBUMH ¢ HamoroBeiMm komekcom Poccwuiickoit
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
NIEPEYHCIICHUIO B COOTBETCTBYIOIINHM OIO/KET HAJIOrOB, a Takke OOMeHy MH(popMauueil ¢ HaJoroBBIMH
OpraHaMy, B TOM YHCJI€ B MENAX MonydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YHPOIIEHHOM TOPSIKE;

«Oocuoaeman 00x00HOCMB» - JOXOOHOCTH OT JIOBEPUTEIBHOIO YIpaBieHHA, KoTopyro KimeHt
paCCUUTHIBACT ITOJIYYHUTH Ha I/IHBeCTI/IHI/IOHHOM FOpHSOHTC;
«Omuem o oOeamenvHoCcmMu» - OTYET O JICATEIBHOCTH YTIPABISIOUIETO (BKIIOYAIONIMHA pacdeT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuoo» - TEPUOJ BPEMEHH, 110 OKOHYAHUU KOTOPOTO PACCUUTHIBACTCS W HAYHCIACTCS
Bosznarpaxaenue, WM epuoJi BpeMeHH, 32 KOTOPbIi (popmupyeTrcs OTUeT 0 esITeIbHOCTH;
«Ilepsonauanvnas cmoumocmes Axmueoe» - cymMma JIEHEXKHBIX CPEICTB, NMEpeAaHHBIX KimeHToMm B
yOpaBlIeHHE B TeueHUEe Ccpoka jelictBus JloroBopa (kak mnpu 3akmoueHun JloroBopa, Tak u
JIOTIOJTHUTEHHO);


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

«Ilopyuenue na 6v1600 Axkmueosy - nopyyenne Knuenra YmpasnisionieMy Ha BO3BpaT HaXOISIIUXCS B
yrpaBicHun AKTUBOB 1m0 (GopMe, pasMmeineHHOW Ha MHTepHeT-caiite. IlopydyeHune Ha BbIBOJ AKTHBOB
TaKXe MOXeT ObITh JOMOJHUTENHHO pa3menieHo B Jlnunom kabunere Kinenra,

«I3I1 (npocmaa 3nexmponnas noonucev)» - OSIEKTPOHHAS TMOJIUCH, KOTOpas MOCPEACTBOM
WCTIONB30BaHMs KOJIOB, MApOJIEd WM WHBIX CPEICTB MOATBEpKIaeT (GakT (GOPMHUPOBAHHS SIEKTPOHHOU
TIOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazoen «Omuemnocms HHC» - mnepcoHanbHbii pasfgen Knmenta Ha WHTepHeT-caliTe 1o ajpecy:
www.rshb-am.ru/reports, mpenHasHaueHHBIM I pasMemeHus HWHOOPMAIMA B COOTBETCTBHH C
JoroBopoM, B TOM 4mHCIe, OTYETHOCTH B COOTBETCTBMHU ¢ paszmenoM 12 Jlorosopa. octyn B Pazmen
«Otuernocts MM Cy» KnuenTy npenocrasisercs mocpecTBOM oTnpaBku koga CMC-coobiiennem;
«Pacxoowvry - paznuunblie cOOpHI, B3UMaeMble OUpKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepaMu, IUTaTEKHBIMH CHCTEMAaMH, PACXOIBl IO TOMJIEPKAHUIO PAa3IUYHBIX CYETOB, OTKPBITHIX
VYapasmstouM 1o J{oroBopy, pacxonbl, BOSHUKIIME B CBSI3M C Y4acTHEM YTIPABISIOMIErO B CyIeOHBIX
CHOpax B KayecTBE MWCTIA, OTBETYMKA WJIM TPEThEro JMIa MO HCKaM B CBSI3M C OCYLIECTBICHUEM
JIOBEPUTEIILHOTO yIpaBIeHUS AKTHBaMH, B TOM UHCJIE CYMMBI CYICOHBIX HW3IEP)KEK, BKIIOYAS
TOCY/IapCTBEHHYIO TONLINHY, yIIaYhBaeMble YTPABISIONINM B CBSI3U C YKa3aHHBIMH CIIOPaMH, a TaKkKe
WHBIE HEOOXOMMBbIC BBHIIUIATHI, POU3BEICHHBIC NP YIPABICHUH AKTHBaMHU. Pacxoipl 1Mo comep:kaHHIo
amnmapara ympasJeHUsl YTIPaBISIONIEro, 3aHATOTO B OMEPalUsaX MO yNPaBlICHHIO AKTUBaMH, HE BXOJST B
noHaTre PacxomoB W TMOKPHIBAIOTCSA 3a cdeT BosHarpaxaeHus, BbelaunBaeMoro KiueHTom
VYopasnstowmemy 1o Jlorogopy;

«Cucmema /IBO @JI» — cucreMa TUCTAHIIMOHHOIO OAaHKOBCKOTo oOCITykuBaHUs «HTepHET-0aHK» U
«MoOunpHBIE  0aHK», KOMIUIEKC MPOTPaMMHO-TEXHUYECKHUX CPEJCTB  YTIOJTHOMOYEHHOTO JIHIIA,
obecrneunBaromuii (hOpMUPOBaHUE, IIepeIady, PETUCTPAINIO PACTIOPSHKEHIH KIMEHTOB Y TOJIHOMOYEHHOTO
JIIIA, a TAK)Ke MHbIe QYHKIUH Yepe3 HHHOPMaIMOHHO-KOMMYHHKAIIMOHHYIO ceTh IHTepHeT;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompenensiercs kak cymma bazoBeIX cTomMocTell AKTHBOB 3a BCe KaJeHIAPHBIE THU B Tpeenax
3aJJaHHOT'0 NIepUO0/Ia, IeJIeHHAs Ha KOJIMYECTBO KaJICHAAPHBIX THEH B TAKOM MEPHUO/E;

«Cmanoapmuas cmpamezus ynpaejieHus» - CIUHbIC NMPaBUIa U MPUHIUIL (OPMUPOBAHHUS COCTaBa U
CTPYKTYpHl AKTHBOB, B COOTBETCTBHM C KOTOPHIMH YTIPaBJISAIONIMN OCYIIECTBISIET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMU HeCKOJIbKUX KineHToB;

«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€JMHBII WHBECTUIMOHHBIA Mpoduib, onpenenseMeiid ans Kimentos, BeiOpaBmux 3Ty CTaHIApTHYIO
CTPaTerni0 YIpaBJeHHs, MO COBOKYMHOCTH 3HAYEHWH TpexX mMapaMeTpoB: VHBECTHIIMOHHBIN TOPU3OHT,
Jomyctumblii puck (j171si HeKBann(UIMPOBAHHBIX HHBECTOPOB) U Orkumaemas 0X0IHOCTb;

«Cmoumocms AKmMueos» - CTOMMOCTh AKTHBOB, ONpE/EIIEHHAas B COOTBETCTBUU ¢ METONUKON OIICHKU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
WNHTepHeT-caiite;

«Cmoponbwy - Yupapisomuid 1 KiineHr;

«Cuyem Oeno» - OObEIWHEHHAs OOIMIMM TPU3HAKOM COBOKYITHOCTH 3allUCel B YYETHOW CHCTEME
JIETIO3UTapysl, TpeJAHA3HAUYEHHAs Uil TOATBEPXKACHUS TMpaB YNPaBISIOMETr0 Kak JOBEPHUTEIHLHOTO
yrpasisitoniero Ha LlenHbie Oymary, a Takxke mpas, 3aKperuieHHbIX LleHHpIMu Oymaramu,

«Cuem 0oseepumenbH0o20 ynpaenawuiezo» - cueta B pyonsx Poccuiickoit Denepaliin 1 MHOCTpaHHOH
BAJIIOTE, OTKPhIBaEMble Y IPABIISIOIIEMY JUIsl PACUETOB MO JOBEPUTEIILHOMY YIIPABICHUIO AKTHBAMU;
«Ynpasnarowuity - OOIIECTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTHIO «PCXb VYmpapieHne AKTHBaAMMY
(munensus @COP Poccuun ot 22.11.2012 Ne 045-13714-001000 Ha oOCyIIeCTBIEHHE IEATEIBHOCTH IO
YIIPaBJICHHUIO ICHHBIMH OyMaramu);

«Ynonnomouennoe nuyo» - AO «Poccenpxo306ank». YOTHOMOYEHHOE JUIO MMEET MPaBO MPUHUMAThH
3asBNeHUs] O TIPUCOCTMHEHUH U JIpyTHE JTOKYMEHThI 0T KIIMEHTOB Ui 1eieil 3aKIFoueHs U UCIIOTHEHUSI
JloroBopa Ha OCHOBaHHMH 3aKJIIOUEHHOTO ¢ Y IPABIISIOIIMM JOTOBOPA MOPYUYECHHUS;

«llennvie Gymazuy - neHnole Oymaru, npuoOpeTeHHbIE YNpPaBiSIOIMM B VHBECTUIIMOHHBIA MOPTQEDh
KnnenTa B pe3ynbpTare JOBEPUTEIHHOTO YIIPABICHUS 10 HacToseMy Jorosopy;

«IneKmpounwvlii 00OKyMeHm» - SIEKTPOHHBIN JOKyMeHT, coaepkamuii [1311 Knuenra, copmupoBaHHbIii
B COOTBETCTBHUHM C YCTaHOBJIICHHBIMH JJisl AaHHOTO THIMA JOKYMEHTa MpaBWIaMH W HalpaBlICHHBIH
nocpenctBoM JImanoro kabuHeTa Kimmenra, Cuctemsl JIbO @JI umy HHBIM CITOCOOOM.

TepMmuHbl, HE ONpENCICHHBIE B HacToslleM paszzaene JloroBopa, MCHONMB3YIOTCS B 3HAYCHUHU, KOTOpPOE
onpezeNsieTcs 3akoHoAaTebcTBOM Poccuiickoit Denepanuy 1 HOpMaTUBHBIMU akTamMu banka Poccuu.


http://www.rshb-am.ru/reports
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B Hpolecce
JIOBEPHUTENBHOTO yIpaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KiaueHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJATenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA 06$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JloroBopa Ha WHTepHer-caiite. Takoe pasmelleHue NpU3HAETCS
CropoHaMu HaJUICKaIIUM yBeAomieHHneM KiueHTa 0 BHECCHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMWyHOW oQepToil B 3HaUYEeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYNH TaKOT'O OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsinok 3akiarouenus Jlorosopa. Jlmuneiii kadbuner nu Cucrema IO ®JI
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3.4.
34.1.

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenTa [loroBopa) B COOTBETCTBHH cO cTaTheid 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparuu. J{ns npucoeannenus k Jloroeopy (akuenTa JloroBopa) Kiment
MPEAOCTABISICT YTPaBISAIONIEMY 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Haroit moanucanus JloroBopa cumTaeTcs Aara, yKkazaHHas B mMyHKTax 3.4.1 — 3.4.4 Hacrosimero
HoroBopa. [latoii BcTyruieHust JloroBopa B CHIIy CUUTAETCS JIEHb, B KOTOpPbIN JIeHexXHbIE CpeicTBa
B pasMepe HE HIKE MHUHHUMAJIBHOW CyMMBI, YKa3aHHOH B myHKTe 6.3 JloroBopa, 3a4MCIICHBI Ha
Cuer A0BEpUTEIBHOTO YIIPABIISIIOLIETO.

B ciyuae ecnu Jlenexunie cpencta He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHToMm 3asBieHUs O
npucoeniuHeHud, JloroBop cuuTaeTcsi He3akIOueHHbIM. B cioyuae ecnu JleHexxHble cpeacTBa
NOCTYNIUIM B CyMME MEHbIIEH, 4eM yka3zaHo B nyHkTe 6.3 JloroBopa, Wiu NHOCTYHNWIH IO
ncreuenuu 30 (Tpuamarw) KaneHIapHBIX THEW ¢ AaThl mpemocTtaBieHuss Kimenrom 3asBieHus o
npucoeAnHeHny, YmpaBmstomuid B TedeHne 3 (Tpex) pabGoumx nHed co OHSA MOCTYIUIEHUS
JIeHeXKHBIX CPEJICTB BO3BpAIllaeT UX Ha OaHKOBCKHii cueT KimeHra, ¢ KoToporo ObLT OCYIIECTBIICH
nepeBoj] 3TUX JIeHeKHBIX CPeCTB, THO0 HA CYET APYroro NpodeccroHaTIbHOr0 Y4aCTHHKA PhIHKA
LIEHHBIX Oymar, ¢ KoTopbiM KIIMEHT mnpekpaimiaeT IOrOBOP Ha BEJICHHE WHIUBUIYyabHOTO
HWHBECTULIMOHHOTO cueta. [Ipu 3ToM Ymopapnstonuii uMeer npaBo Ha KommneHcaiuio Pacxonos 3a
CYET BO3BpalllaeMbIX [[eHEeKHBIX CPEICTB.

3asiBIIeHNE O IPUCOECTNHEHIH MOKET TIoAaBaThcs KimeHToMm cieayronmmu crocodamu:
[ocpeactBom smuHOrO oOpameHuss Knuenta k VYmpaeimsomeMy B oducax YIIpaBIISOIIETO.
3asBieHNE O TIPUCOCTUHCHUN JaHHBIM CIIOCOO0OM ToJaeTcs B OyMaXKHOUM (popMe U TIOJITUCHIBACTCS
Kimenrom B nByX ak3emrurapax. OQuH 3K3eMIUTIP OCTaeTCs Y YIPaBIISAIONIEro, a BTOPOH, mocie
MPOCTaBJICHUS] HA HEM YNPaBJISAIOINIMM OTMETKM O TMPUHATHH, Bo3Bpaitaercs Knmenty. Jlaroi
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noanucanus Jlorosopa npu nojade 3asgBIECHUS O MPUCOESIUHEHUN B COOTBETCTBHM C HACTOSALINM
IIyHKTOM CUHTAETCs JlaTa NPUHATHS 3asABICHUS O IPUCOCIUHEHUH Y IPaBIIIOLINM,;

[locpenctBom mmuHOoro oOpamenus Kiwenta K YmoigHoMoueHHOMY JuIly B oducax
VYnonHnomoueHHoro Jsmna. Ilepedenb o¢ucOB  YMOTHOMOYEHHOTO JMIA, B  KOTOPBIX
OCYILIECTBIISIETCS. TNpHEM 3asiBIIEHMH O IPUCOCAMHEHHWH, MOXHO Y3HaTb MO TenedoHy:
+7-800-770-77-88. 3asBicHHE O NPUCOCTUHEHWUH JaHHBIM CIIOCOOOM TMOJAETCS B OYMaXKHOH
¢dopme u mnomnuceiBaeTca KimentoM B AByX Sk3eMiupipax. OOUH SK3EMIULIp IepeaaeTcs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJI€ NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKM O MpPUHATHH, Bo3Bpamaercs Kiumenty. VYkazaHHbI croco0 momaun 3asiBICHUS O
MIPUCOEANHEHNN BO3MOXKEH TOJBKO JUIsi KiMEeHTOB, SABISAIOIIMXCS JEHCTBYIOIIMMH KIMEHTaMHU
AO «Poccenpxo30ank». JlaTolt moanucanus JJoroBopa npu nogaue 3asiBIeHHUS O TPUCOSANHECHUN
B COOTBETCTBHM C HACTOSIIMM IIyHKTOM CUMTAETCS NlaTa MPUHATHA 3asBICHUS O NPUCOCAMHEHUU
YTOJTHOMOYEHHBIM JIULIOM;

[Tyrem HanpaBienus 3asBieHus o npucoeTuHeHnH yepe3 JInunelii kabuneT Knuenra. 3asBnenue o
MPUCOCOUHEHUH JAaHHBIM CHOCOOOM odopMisieTcss B BHIE OJEKTPOHHOTO [IOKYMEHTa H
noanucsiBaerca 11311 Knuenra. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUU Yepe3
JInynblii kaOuner KimeHta cumTaercs naTa W BpeMsl MOJYYEHHUS ODIEKTPOHHOTO JOKyMEHTa
VYnopasnstonmmM. Jlatoit monnucanus JloroBopa mnpu mojgaye 3asBIE€HUS O NPUCOECTUHEHUU B
COOTBETCTBHHU C HACTOSIIIUM ITyHKTOM CUMTAETCS JaTa COrJIacOBaHMS Y IPABIISIOUINM 3asiBICHUS O
MpUcoeMHEHNH, 0 YeM KimeHt nomyuaer yBegomienue B JInunom kabunere Kienra,

[lyrem wnampaBnenus 3asBiaeHuss o mnpucoenuHeHun mno Cucreme JAbO @JI. 3asBienue o
MPUCOCIUHEHUH JAaHHBIM CIIOCOOOM odopmisieTcss B BHIAE OJEKTPOHHOIO JOKyMEHTa U
noanucsiBaerca 11311 Knuenrta. latoli 1 BpeMeHeM mpuema 3asiBICHUS O MPUCOCIUHEHUN Yepe3
Cucremy JBO ®JI cuurtaerca para W BpeMs TMOJy4YeHHs OJIEKTPOHHOTO JOKYMEHTa
VYopasuasromuM. Jlatoil nmoanucanus Joroopa mpu nopade 3asBiICHUS O NPUCOCAUHEHUH B
COOTBETCTBHHU C HACTOSIILIM ITYHKTOM CUUTAETCS JaTa COTIACOBAHUS YTPaBIIAIOIINM 3asBICHUS O
npucoequHeHnH, o yeM Kimuent nonydaet yBegpomienue B Cucteme 1O ®JI. YkazaHHsbIH criocod
monayn 3asBICHUS O TNPUCOENMHEHHWH BO3MOXKEH TOJNBKO uid KIHMeHTOB, SBISAIOMIMXCS
neiicreyronumu  kimuertaMun - AO - «Poccenbxo30ank». OcHOBaHWEM IS TUCTAHIIMOHHOTO
oociyxkuBanuss B AO «Poccenbxo30aHk» sBIsieTcs TpucoequHeHue KimeHTa K yCIOBHUSM
JUCTAHIIMOHHOTO OaHKOBCKOIro oOciyxuBanus ¢usndeckux jun B AQO «Poccenbxo30aHky.
Honyck k Cucreme [IbO ®DJI mMoxeT ObITH MPEeNOCTaBIEH TOJBKO NPH YCIOBHH YCIEIIHOTO
MPOXOXKACHUS ayTeHTH(PHUKALUK y YTIOJTHOMOYEHHOTI'0 JINIIA.

JlokyMeHT, HampaBiieHHbIH nocpeacTBoM Jlnunoro kabunera Kinuenra miu Cucremsr IbO ®JI u
noanucanHeld IIOI1 Knuenrta, cuuTaercss HampaBieHHbIM camMuM KiMeHTOM, NOpu3HaeTCs
PaBHO3HAYHBIM JOKYMEHTY Ha OyMaXHOM HOCHTENE, MOANMCAHHOMY COOCTBEHHOPYYHOU
noanucklo KimeHTa, ¥ mMoOpoXaaeT mpaBa M O00S3aHHOCTH, NPEILyCMOTpPEHHBIE J[OroBOpOM.
[onmucanme noxymenrta 1911 ocymectBnsercs Knuentom myTeM BBOJAA B CIEMAIBHOM IOJIE
CEKPETHOro Koja, noiydeHHoro Kimentom Ha HOoMep moOunbHoro tenedona Kmuenra 8 CMC-
coobmennn. OtnpaBka KimeHToM cekpeTHOro Kkojga it oQopmileHHs 3asBI€HHS O
MIPUCOEAMHEHNH TIOATBepKaeT GakT o3HakomieHust KimenTa ¢ ycnoBusimu JloroBopa, coriacus ¢
€ro yCJIOBHsAMU M noanucanus JJorosopa Kinentom.

OcHoBaHMeM JJsl JUCTaHIHMOHHOTO o0OciyxuBaHus B JluuHom kabunere Kimenra sBisercs
npucoenuuenre Knuenra k CornameHuio o0 3JIEKTPOHHOM JTOKYMEHTOOOOPOTE, pa3zMENmeHHOMY
Ha MHTepHeT-caiite.

Paznen 4. Ilpasa u o6si3annocTn Kinenra

Knuent umeer npaso:

JOTIOJIHUTENIBHO ~ NepefaBaTh  YIpaBisoUmleMy AKTHBBI B yIOpaBIEHHE B  IOPAIKE,
peayCcMOTpeHHOM JloroBopom;

JI0 OKOHYaHUsI CpoKa JeicTBus JJoroBopa NOIHOCTEIO (HO HE YaCTUYHO) BBIBOAUTH U3 YIIPABICHUS
AKTHBBI B MIOpsIZIKE, IpeayCMOTpEHHOM JloroBopoM. HacTHUHBINA BBIBOJ AKTHBOB U3 YIIPAaBJICHUS
HE JI0IyCKaeTcH,

CaMOCTOSITEIILHO OIPENENATh pa3Mep NepelaBacMbIX B yIpaBieHUE JICHEXKHBIX CPEICTB C YIETOM
MUHHUMAJIBHBIX CyMM, IIPEIyCMOTPEHHbIX ITyHKTOM 6.3 JloroBopa,;

MOJTy4aTh OT Y IIPaBJIAIOIIETO OTYETHOCTH B OPSAKE, IPEeTyCMOTpEeHHOM JloroBopoMm;
3alpalikBaTh M IMOIY4YaTh OT YHOPaBJSIOLIET0 JOKYMEHTh M HHGOpPMALUIO, KOTOpbIE
VYnpasisronuii 0043aH MPeJoCTaBIsATh B COOTBETCTBUU C ba30BBIM CTaHAAPTOM 3allUTHI NIPaB U
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4.2

4.2.1.
4.2.2.
4.2.3.

4.2.4.

4.2.5.

4.2.6.

4.2.7.

4.2.8.

4.2.9.

51

5.1.1.
5.1.2.

51.3.

5.1.4.

MHTEPECOB (PU3MUYECKUX M IOPUANYECKUX JIUI — HoIydaTenel (GUHAHCOBBIX YCIYT, OKa3bIBaEMBIX
YICHAMH CaMOpPETyJIHpyeMbIX opraHu3anuii B cdepe (MHAHCOBOrO pBHIHKA, OOBEAMHSIOMINX
ynpasistonx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 Ne KMDHII-39), co cratbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
MHBECTOPOB Ha pBIHKE ILIEHHBIX OyMar», a Takke HH(OpMAIMIO O IpaBax U TapaHTHIX,
IpenocTaBisAeMbIX KIIMEHTY B COOTBETCTBUM C YKa3aHHBIM 3aKOHOM.

Knuent obs3an:

10 TpeOOBAHUIO Y IPABIIAIOLIETO NMPENOCTABIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBITIOTHEHUS 00s13aHHOCTEH 10 JloroBopy, B Tedenue 3 (Tpex) pabounx mgHel co AHS MOITyYeHUS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpPaBIsAOUIEMY B yhpaBieHHe JleHexHble cpeacTBa B TOPAJKE M CPOKH,
MpeayCcMOTpeHHbIE JloroBOpOM;

BBIIJIAYMBATh YTpaBisomieMy Bo3narpaxaenue n Bo3Memnarh Pacxonsl B mopsiike U pa3mepax,
peIycMOTpeHHBIX [JoroBopowm;

MIPUHATE OT YTIPaBIISIIOIIEr0 HAXOASIIUECS B YIIPaBICHUN AKTUBBI 10 OKOHYaHUH CPOKa NEHCTBUS
WM IIPH pacTopeHuu JloroBopa B MOpSAAKE, IPELyCMOTPEHHOM JloroBopoM;

B cllyyae U3MEHEHMsI CBEACHUH, CoJlepKaIluXCsl B TOKYMEHTax, MpenocTapieHHbIX KinentoM npu
nognucanuu Jlorosopa (myHkT 3.1 Hactosmiero [loroBopa), HampaBisTh Y IPaBISIOIIEMY HOBEIC
3aroJHEeHHbIe (POPMbI JOKYMEHTOB, COAEPIKAIINEe OOHOBIICHHBIE CBEICHMUS,

CaMOCTOSITEJIBHO ~ OTCJICKMBATh  W3MeHeHus  (momonHeHus) B JloroBop, pa3melnacMbie
VYopasmsromum  Ha MHTepHeT-caiite. KimeHT HeceT pucK HeOJIarompHsATHBIX MOCIEICTBHH,
HACTYMUBLINX B pe3yibrare oTcyTcTBUs y Kinenra nndopmannu 06 n3MEHEHHSX (TOTMOTHEHHUSIX)
B [loroBop, pazmenieHHbIX Ha VIHTepHET-CaiiTe;

B Cily4ae mpekpaiienus JloroBopa 1 HAaMEpeHHH BOCIOJIb30BAaThCd WHBECTHIIMOHHBIM HAJIOTOBBIM
BBIUETOM IpU pacdyeTe W yIepKaHWM HajJora Ha JA0XOAbl (HU3MYECKHX JHIL B CyMMeE
MOJIOKUTEJIBHOTO (MHAHCOBOIO Pe3yJbTaTa, IOJYYEHHOI'O IO OIepauusM, yYUTHIBAEMBIM Ha
WnauBuyambHOM WMHBECTUIIMOHHOM CYeTe, TMpEeJOoCTaBUTh YIPaBIAOLIEMY CIpaBKy U3
HAJIOTOBOT'0 OpraHa o0 TOM, 4TO:

- KiimeHT He Bocmosb30BascCs MpaBOM Ha MOITYYEHHE WHBECTHUIIMOHHOIO HAJOrOBOTO BBIUETA B
cymMme JIeHeXHBIX CpEICTB, BHECEHHBIX B HaJOrOBOM TIepuojae Ha VHAWBHIya bHBIN
WHBECTUILIMOHHBIA CYET, B TEUEHHE Cpoka jeicTBus JloroBopa, a TakKe HMHBIX JOTOBOPOB Ha
BEJICHNE WHIWBUAYAJIbHOTO MHBECTHLIIMOHHOTO CYETAa, MPEKPAILICHHBIX B CBSI3U C 3aKIFOYEHUEM
JoroBopa n nepeBoioM JIeHEKHBIX CpeACTB Y IPABIAIONIEMY; U

- B TeueHue cpoka nelctBus Joroopa KinmeHT He mMen Jpyrux JOTOBOPOB Ha BeJEHHE
WHAMBHTyaJIbHOTO MHBECTHLIMOHHOTO CYETA, 33 HCKIIOYEHHEM CIIy4aeB MPEKpAIEHUs] JOroBopa ¢
MIEPEBOJOM BCEX AKTUBOB, YUATHIBAEMBIX HA MHINBUAYaIbHOM HHBECTUIIMOHHOM CUETE, Ha IpYron
WHMBHTyaJIbHBI UHBECTUIIMOHHBIN CYeT, OTKPHIThIN KineHty.

BHUMATEJIbHO O3HAKOMHTHCS ¢ HH(pOpMammeld W JOKyMEHTaMu 00 oOIeM Xapakrtepe H(Win)
MCTOYHUKAX KOH()JIMKTa MHTEPECOB M ONHMCAHME HMEIOLIMXCS y KIHEeHTa NpOo(eCcCHOHAIBHOrO
Y9aCTHHKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW pean3aruei KOH(PINKTa HHTEPECOB.

YBEIOMUTH YTPABJIAIONIET0 0 Hannunu y Kimenta KoH(INKTa WHTEPECOB C YTMPaBISIIOMINUM, 00
umeronuxcst 'y KimeHTa orpaHm4eHHAX NO COBEPUIEHHMIO CIEIOK C AKTHBAMU: B TOM YHCIE
OTrpaHUYEHMSIX, CBS3aHHBIX C 3aHATHEM MOOJDKHOCTEH, HE MNPEIIoNaralouux (3ampenaronix)
BJIa/ICHNE TAKIMHA AKTHBaMHU.

Paznen 5. IlpaBa u 00A3aHHOCTH Y NIPaBJISIIONLIEr0

VYpapistomuil UMEET Npaso:

CaMOCTOSITETHHO 0e3 cormacoBaHus ¢ KiimeHTOM coBepIaTh onepanuy 1Mo yrnpaBieHnI0 AKTHBAMH
B COOTBETCTBMHM ¢ ychoBusimu J[loroBopa, ¢ yderom TpeOoBanuii CTaHAapTHOH CTpaTeruu
YHIpaBJIEHHUS,

nonydath oT Knuenra BosHarpaxjaeHue u Bo3MelleHue Pacxo10B, MOHECEHHBIX Y PaBIISIIOIUM
IIpU YIIpaBieHUU AKTUBAaMH, B MOPSIIKE U pa3Mepe yCTaHOBICHHBIX J[oroBopoMm;

0 CBOEMY YCMOTPEHHUIO, O€3 JONOJHUTEIBHBIX YKa3aHui KimeHTa, oCyIlIecTBIATh BCe MpaBa Mo
Hennsim 6ymaram KnueHta, HaxXomgmuMcst B JOBEPUTEIFHOM YIIPABICHUH,

opydyaTh JIPYroMy JIHIy COBEpIIATh OT UMEHH YTIPABJISIONIETO ACHCTBUSA, HEOOXOOUMBIE IS
ynpaBicHus AKThBaMd. Ha pBIHKaxX TOCYJapCTBEHHBIX M MYyHHIMNANBHBIX lleHHBIX Oymar, a
TaKke Ha OMpPXKEBBIX TOprax KOpHmopaTHUBHBIMU LleHHbIMM Oymarammu, YTpaBiSIOmIMN BIpase, B
COOTBETCTBHH C 3aKOHOAATEIHCTBOM 00 oOpamieHuu 3THX Oymar W TMpaBWJIaMHd TOPTOBIH Ha
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5.1.5.

5.1.6.

5.1.7.

5.1.8.

5.1.9.

5.1.10.

5.1.11.

5.2.

5.2.1
5.2.2.
5.23.
5.2.4.

5.25.

Oupkax, TMOpy4yaTb COBEpIICHHWE ONepaluii ¢ HaxXONAMIMMHUCS B YIpaBICHHH AKTHBaMHU
COOTBETCTBYIOIIMM YIIOJIHOMOYEHHBIM JHMLAM (KOMHUCCHOHEpPaM, IIOBEPEHHBIM) OT HMX HMEHH.
VYnpasnstonuii oTBeuaet nepeq KireHToMm 3a neiicTBUSI M30paHHOTO yIIOJTHOMOYEHHOTO JIMIa KaK
3a CBOU COOCTBEHHEIE;

B LIEJISAX 3aIIMTHI IIPaB HA AKTUBBI TPEOOBATh BCSIKOIO YCTPAHEHHS HAPYIIEHHUS TAKUX IIPaB, B TOM
quciae o0paiaThes B CyJ € JHOOBIMM MCKaMHU B CBSI3M C OCYILECTBICHHEM UM ACATEIbHOCTH IO
yIpaBiCHUIO LEHHBIMH OyMaramy, B TOM YHCIE C HCKaMH, MPaBO NPEABSBICHUS KOTOPHIX B
COOTBETCTBUU C NPUMEHUMBIM 3aKOHOAATEILCTBOM MPEIOCTABICHO AaKIHOHEpaM WM HHBIM
BJIaJieJIbLIaM LIEHHbIX OyMar;

o0benuHATh [lenexnble cpenctBa onqHoro Knuenra ¢ JlenexnpiMu cpenctBamu apyrux KnneHtos
VYnpasnstomero Ha ogaoM CueTe JOBEPUTENHFHOTO YIPABISIONIETO, a TaKkKe 00beANHATh LleHHbIe
Ooymaru omnoro Kmmenrta ¢ llenHpiMu Oymaramm npyrux KimeHTOB YTpaBiSIOMIETO HA OXHOM
Cuete neno (JIMIIEBOM CYETe);

[0 CBOEMY YCMOTPEHHIO  OCYIIECTBIATH  JAEWCTBUS B  NpeleNax, YCTAaHOBIEHHBIX
3aKoHO/AaTeNnbcTBOM Poccuiickoit deneparinu, HEOOXOIUMBIE IS CHIKSHHSI pUCKa, B CIydae eclu
puck Knmenrta, He sBistomerocs KBalU(UIUPOBAHHBIM HHBECTOPOM, CTajl MpPEBBILIATH
JlomycTuMelii pUCK, TpeaycMOTpeHHbIH CTaHaapTHON cTpaTerueil ynpapieHus;

HCTIOJIB30BaTh 3JEKTPOHHYIO MOYTY M HOMep TenedoHa Kimenrta (B TOM 4uciie, ¢ HCHOIb30BaHHEM
MECCEH/KepOoB U myTeM Harmpasienuss CMC-coo0rieHunit), yka3aHHbIX B 3asBICHHH, a TaKxKe Push-
YBEIOMJICHUS JJIl CAMOCTOSATENBHOTO WIN C HCIIOJIb30BAaHUEM YCIIYT TPEThUX JIUI] (arperatopoB):
(a) wanpaBnenus (mpenocraineHus) Kimenty wuHpopmanmu 00 yciayrax © - NPOAYKTax
VYnpasnsromero, o cuTyaluuud Ha (HOHIOBOM pBIHKE, O MPOBOAMMBIX YTPABISIOIIUM HIH €ro
napTHEpamMM PEKJIaMHBIX MM MAapKETUHIOBBIX aKLMAX, CEMHHApax (Kypcax, JeKIHAX, 00y4eHui) u
00 MHBIX MEpOIPHATHUIX, CBSI3AHHBIX C JIESATEIBHOCTHIO YTPABISIONIETO, a TakXke 000 WHON
nHpopMaruy, cBs3aHHOW ¢ [loroBopom; (06) mpoBemeHuss B oTHOomeHWH ~KimeHTa
OIIPOCOB/aHKETUPOBAHMS, PEKIAMHBIX, MApKETHHIOBBIX W HMHBIX HCCIEIOBAaHUH, CBA3aHHBIX C
JIoroBOpoM MM JESATENBHOCTHIO YTIPABISIOMIEro. YKazaHHas MHQOPMAIHs TakKe MOXET OBITh
pa3smemiena B Jlmanom kabunete Knuenra.

OTKa3aTh B BbINONHeHMH llopydeHus Ha BbIBOJI AKTHBOB, eciu KimeHTOM He mpeacTaBiieHbBI
JOKYMEHTBI, HEOOXOJMMbIe Uil (PUKCUpOBaHUS WHPOPMAIMK B COOTBETCTBUU C TOJOKEHUSIMU
@enepanpHoro 3akoHa oT 07.08.2001 Ne 115-®3 «O mpOTHBONEHCTBUHM  JIETATH3AINH
(OTMBIBaHHMIO) 1OXOJIOB, IIOJIyYEHHBIX MPECTYNHBIM IMyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3MAY;
HamnpaB/IATh B HAJIOTOBBIM opraH uH(opManuioo, HeoOXoauMyroo g noiydeHus Kimentom
WHBECTHUIIMOHHOT'O HAJIOTOBOT'O BBIYETA B YIPOIIEHHOM MOPSAKE, a TAKXKe IMOJIydaTh OT HAJIOTOBOTO
opraHa nH(MOpMalKoo 00 HMCIONb30BaHUM (O HEUCHONb30BaHWM) KineHToM mpaBa Ha MOJIydeHHE
MHBECTULIMOHHOTO HAJOrOBOr'O BBIYETA, IPETYCMOTPEHHOr0 NOAMYHKTOM 2 nyHkTa 1 cratbu 219.1
Hanorosoro koxekca Poccuiickoii denepanuu, uHGOpManuoo 00 HASHTH()HUKAIIMOHHOM HOMEpPE
HAJIOTOIJIATENbIINKA, a TaKke HHpopManuio o Hamuuuu (06 oTcyrcTBuM) y KimeHnTta B TeueHue
Cpoka JeWcTBUs Hacrosimero JloroBopa ApPYrHX [OOTOBOPOB Ha BEACHUE HHAWBUIAYAIBHOTO
WHBECTUIIMOHHOTO CYEeTa,;

HE MpEeAOTBpalIaTh Peaau3aliio KOH(INKTAa WHTEPECOB, B ciiydae koraa KimeHT o3HakoMIeH ¢
uHpopmanumeir 00 oOmem xapakrepe H(WIM) HUCTOUYHHKAX KOH(MJIMKTa WMHTEPECOB M ONHCaHHE
UMEIOIUXCSl Yy KIHEHTa NpOo(ecCHOHAIbHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOU
peanm3anuel KOoHOINKTa HHTEPECOB.

Ynpanstomnuii 00s3aH:

OCYLIECTBJIATE YIIPABJICHUEC AxTBamMu B HHTEpPECax Kimenra B COOTBETCTBHHU C YCIOBUAMUA
JoroBopa, TpeOoBaHWAMU JCHCTBYIOIIETO 3aKoHOmaTenbcTBAa Poccuiickoit demeparuu  u
HOpMAaTHBHBIX akTOB banka Poccuu;

MPOSIBIISITh JIOJDKHYRO 3a00Ty 00 wmHTepecax KimeHTa mpH OCYIIECTBIEHHHM JIOBEPHTEIHHOTO
YIIpaBJIEHUS,

OpraHM30BaTh M BECTH BHYTpEHHHH ydeT AkTHBOB KiMeHTa OTHOEIBHO OT HWMYIIECTBA
VYnpasnstomniero u aApyrux KinueHTos;

WCTIONB30BaTh sl XpaHeHHUs [leHexxHbIx cpencTB CUeT MOBEpUTENBHOTO YIPABISAIONIETO, a st
xpanenws Lleaasx Oymar - Cuet gerno;

OoTKphITh Knmenty WHAMBUIYaNbHBI WHBECTUIIMOHHBIA CYET M OCYIICCTBISATH Ha HEM
000CO0ONCHHBI y4eT AKTHUBOB, HAXOASIIMXCS B VIPABJICHHH, a TakkKe OOS3aTEIBCTB TIO
JIOTOBOpaM, 3aKIIOYCHHBIM 3a cueT KimenTa;



5.2.6.

5.2.7.

5.2.8.
5.2.9.

5.2.10.

5.2.11.

5.2.12.

5.2.13.

6.1.

6.2.

6.3.

6.4.

7.1.

npu moxanucanuu Jloropopa MmocpencTBOM JHYHOTO oOpamieHus KnmenTta x Ympasisiomemy B
oucax VYmpasistomero nepenats KimeHTy B 3amedaTaHHOM KOHBEPTE HApoib M JIOTMH AT
nocryna B Paznen «OtuetrHocTs UUCy;

MIpU OCYLIECTBJICHUH JOBEPUTENBHOIO YIPAaBIEHUs YKa3blBaTh, YTO OH JEMCTBYeT B KauecTBE
JOBEPUTENBHOTO YIPABJISIOIIETO;

MIPENOCTABIATh KIIMEHTY OTUETHOCTH B MOPSIIKE, IPEAYCMOTPEHHOM J[0roBOpOM;

ABIssich HajoroBeIM areHToM, mpenocTaBisaTh KimeHTy Bcro MHpOpManuio o0 yAep)KaHHBIX U
MEPEUYNCIIEHHBIX B OIOPKET Hajorax 1o OIepaunysiM ¢ HaXOASILIMMHUCS B YIIPAaBICHUN AKTUBAaMH B
ClIydae, €CIIM TaKHe HAJIOTH yIEP/KUBAIOTCA Y IPABIISIOIINM;

B CJlydyae BO3HHUKHOBEHHS KOH(IUKTa WHTEPECOB, NPEANPHHATH Bce HEOOXOAUMBIE MEPHI ATl €ro
paspeleHus. ;

Hanpasiate KimeHty yBenoMieHus IO aIpecy 3JIEKTPOHHOM MOYTHI, yKa3aHHOMY B 3asiBICHUU O
MpUCOeAMHEHUY, TTyTeM pasmelnenus B Pasnene «OtuetrHocth UUCy», Cucreme JIBO ®JI w/mmu
Jlnunom kabunere KimeHTa B ciydasx, NpeayCMOTPEHHBIX HOPMATHBHBIMH akTamu baHka
Poccun;

mpu mpekpamiennn JloroBopa wim mo Tpeboanmio Kimenta Bo3Bparuth KimeHTy AKTHBEI,
Haxoodmuecs Ha MOMCHT BO3BpaTra Yy YHpaBHﬂIOHICFO B yHOpaBJICHHU, B NOpsAKe,
IpeAyCMOTPEHHOM Jl0roBOpoM;

MpeocTaBIATh KilneHTy JOKyMeHTHI 1 nH(GOpMAIHIo, YKa3aHHyo B myHKTe 4.1.5 JloroBopa.

Paznen 6. Ilepenaua AKTHBOB

Kmuentom moryt ObITH TiepefaHbl B JOBEPHUTEIHHOE YIPABICHWE HCKIIOYHTENHHO JleHexkHbIe
cpencTra B pyossax Poccuiickoii denepanuu B 0e3HanuuHOM hopMe (B TOM YHCIE, IPH MIEPEBOIC
JIeHeXXHBIX CPEACTB OT APYroro Mpo)eCCHOHANBHOIO YYacTHHKAa pBIHKA LEHHBIX Oymar, ¢
KoTopeiM KITHeHT mpekpariaer JoroBop Ha BelleHHe HHANBUAYAIbHOTO HHBECTUITHOHHOTO CYETa).

[Ipu 3axmrouenun JloroBopa W Npu JONOJHUTENbHOM mnepenadue AxkTuBoB KimeHT mepeBoauT
Jenexusie cpeactna B pyossix Poccuiickoit @enepannu Ha CueT JOBEPUTEIHHOTO YIIPABIIAIOIETO,
ykazaHHeli B CraHmapTHOW cTparernu ympasieHuda. Ilepeuncrnenue JleHeXHBIX CpPEACTB B
yIpaBIeHHE JIOIMYCKAeTCsl TOJBKO ¢ OaHKOBCKOTO cueTa, OTKphITOro Ha mms Kimenra, mubo co
cyeTa Jpyroro NpoQecCHOHANLHOTO YYacTHHKAa pBIHKA IEHHBIX Oymar, ¢ KoTopbiM KimeHT
MpeKpaniaer JOroBOp Ha BeJeHHE WHIWBUAYAIbHOTO WHBECTHIIMOHHOTO cuera. Jlatoit
noctymieHus: JIeHeXXHbIX CpPEACTB B YIpaBJEHUE SBISETCS AaTa HMX 3aduciaeHuss Ha Cyer
JIOBEPUTENILHOTO  yrpasistoniero. JlokymMeHTaMu, TMOATBEPXKIAONIMMEA  (DAKT TMOCTYILICHUS
JleHeKHBIX CPEICTB B yIpaBJIEHHUE, SIBIIAETCS BRINMKCKA IO CUeTy JOBEPUTEIHHOTO YIIPABIISIONIETO.
MunumaneHass cymma JI@HeXKHBIX CpEeICTB, KOTopas MOXeT ObITh mepemaHa KimeHToMm mpu
3axnmroueHnn Jlorosopa, cocraBusger 50 000 (IlsTeaecsar Thicsd) pybOneil. MuHHManbHas cyMMa
JIeHeXXHBIX CPENCTB, KOTOpask MOXKET OBITh JOMOJMHHUTENLHO Tepenana Kmuentom mo Jorosopy,
coctasisier 10 000 (ecsts Thics4) pyoneit. B cioyuae ecnu nonomHuTenbHbIE [[eHEXXHBIE CpencTBa
MOCTYNIWJIM B CyMME MEHBIIEH, YeEM YKa3aHO B HACTOSIIEM IyHKTE, YTpPaBJIAIOMUN B TEYEHUE
3 (Tpex) paboumx naHeH BoO3BpallaeT WX Ha OaHKOBCKMM cuer KimeHTa, ¢ KOTOpOro ObLI
OCYILIECTBJIEH TepeBOJl 3TuX JleHexHbIX cpenctB. IIpu 3TomM Ynpapisoomuil uMeeT MnpaBo Ha
KoMIIeHcanuo Pacxo/10B 3a cueT Bo3BpamaeMbIX [JIeHEKHBIX CPEACTB.

CoBokymnHasi cymma JleHeKHBIX CPEICTB, KOTOpbIe MOTYT ObITh nepeaansl Kinuentom no JloroBopy
B Teuenne 1 (OnHOro) xameHmapHoro rozaa, He moxer npesbimats 1 000 000 (OxauH MUILTHOH)
pyOneit. B ciyuae mpeBbINIEHUS COBOKYIMHOW CyMMBbl JI@HEXKHBIX CpEICTB, yKa3aHHOW B
HACTOSILEM MYHKTE, YTPAaBJSAIOIIMI BO3BpAIlaeT CyMMY IpEBBILICHHs Ha OaHKOBCKHH CYET, ¢
KoToporo moctymwin JleHexusie cpenactsa, B Tedenme 10 ([ecartn) paboumx mHEW ¢ aaThl
noctyruieHus JleHexxHpix cpeacTB Ha CUeT JOBEPUTENFHOTO YIPABIISIONIETO.

Paznen 7. [locpouHnblii BbIBOA AKTUBOB

KineHT BiipaBe 10 OKOHYaHHUS cpoka jaeiicTBus JIoroBopa MoJHOCTHIO (HO HE YaCTHYHO) BBIBOJUTH
AKTHBBI W3 YIIPaBJIEHUS B COOTBETCTBHUHU C YCIIOBHSIMM HACTOSIIEro pasziena. BeiBojgy AKTHBOB
ocymecTBisiercs: B pyosnsix Poccuiickoit @enepanyu. [Ipu nanpasnennn Kimenrom [lopyuenns na
BbIBOJ, AKTHBOB B OTHOIIEHMM BCE€X AKTHBOB, HaxOJIIUXCA B yIpaBieHuu, Jlorosop
pacTopraercsi B COOTBETCTBUH € NOJIOKEHUSIMH paszena 17 nacrosimero Jlorosopa.



7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

9.1.

BriBon Haxomsmuxcs B yHpaBlIeHHH AKTHBOB OCYIICCTBISETCS YTPABISIONIUM B TEYCHUE
30 (TpuauaTt) pabounx aHeH mocie noiaydenus ot Kiuenra [TopydeHust Ha BEIBOJ AKTHBOB.

[Tpu nmonyuenun [lopyueHus Ha BBIBOA AKTHBOB YIIPABISIONUI 005S3aH MPOAATH MO PHIHOYHBIM
1eHaM AKTHBBI, Haxojsimuecs He B pyossx Poccuiickori ®Denepanuu, U Bo3BpaTUTh KiMeHTY
Henexusie cpencrBa B pyomsx Poccuiickoit ®enmepannu, (QakTHUECKd TMOIYYCHHBIE OT WX
TIPOJIAXKH.

Ynupapinstonmii BlipaBe OTKJIOHUTH [lopydeHne Ha BbIBOJ, AKTHBOB B CIIy4ae, €CIU B COCTaBe
AxTHBOB ecThb lleHHble Oymaru, peann3oBaTh KOTOPHIE HE MPEICTABISIETCS BO3MOXKHBIM B CBS3H C
HaJU9IreM OTpaHHYeHUH Ha MX oOparieHue (0J0KHPOBKA OPraHM3aTOPOM TOPTOBJIH/KIHPHHTOBOM
OpraHM3alued, HaJOKEHHE apecTa, W Ip.) WIM OTCYTCTBHEM IOKymateled. B a3rom ciygae
CTOpOHBI COTJIaCOBBIBAIOT CPOK W TIOPSIOK BBIBOAA AKTHUBOB (BKIIOYAs COCTaB BBIBOJUMBIX
AKTHBOB).

Jartoii Bo3BpaTta YmpaBisroliuM JIeHEXKHBIX CPEICTB sBISCTCS jaara ux cnucanus co Cuera
JIOBEPUTEIILHOTO YITPABIISIONIETO, a JaTok Bo3Bpara l{eHHbIX Oymar — nata ux crucanus co Cuera
JIETIO.

JlokyMeHTOM, MOATBEepKIAOMMM (hakT BO3BpaTa YTpaBisMiommM J(eHeKHBIX CPEICTB, SBISETCS
BhIMUcKa 10 CUeTy TOBEPUTEIBHOTO YIPaBISIONIEro, a LleHHsIx Oymar - Beinucka mo Cuety zieno.
JloroBop cuuTaeTcst paCTOPrHYTHIM C IaThI IIOJHOTO BO3BpaTa AKTHBOB.

Paznen 8. IIpuHuunbI ynpasiieHust

Yrpapistomuii  IeHCTBYET CaMOCTOSATEIBHO, OT CBOSr0 MMEHUM M Oe3 moiydeHus oT Kimenra
KaKUX-IM0O yYKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHONICHHWH WCIOJIH30BAHHUA,
NpUOOpeTeHHsI, MPOAAXKH, MEpeAayll WM WHOTO PACHOPSDKEHHS HAaXOASIIMMUCS B YIPaBICHUH
AKTHBaMH, Ha3HAUEHUS areHTOB U UHBIX TOCPETHUKOB.

Yrpasnsromuii  BpaBe COBEPIIATh B OTHOIICEHWH 3TUX AKTHBOB JIOOBIE IOPHIMYECKHE U
¢dakTuyeckue nedcTBUS B wWHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHH CO CTOPOHBI
Knuenta wnm  TpeThMX  JMI, 3a  HMCKIIOYEHMEM  OTpaHW4YeHHM, TperyCMOTPEHHBIX
3aKoHOoJaTeNnbCTBOM Poccuiickoit denepanuy, HOpPMAaTUBHBIMH akTaMH banka Poccum wim
Horosopom.

HmymiecTBo, mpuoOpeTaeMoe YNpaBISIONMM B pe3yjbTaTe JIOBEPUTEIHHOTO YIpPaBICHUS,
BKJIIOYAETCS B COCTAB HAXOMAAIIUXCA B yIIPaBIeHUN AKTHBOB.

YrpaBistonuii OCyIIeCTBISET BCE MPABOMOYHSI COOCTBEHHHMKAa B OTHOIIEHWH lleHHBIX Oymar, B
TOM YHCIIE CAMOCTOSITENIBHO U OT CBOEr0 KMMEHH OCYILIECTBISIET BCE MpaBa, yAOCTOBEPEHHbBIC
LlenHbIMU OyMaramu.

VY4er onepanuii Mo yrnpasieHHIO AKTUBaMU BeJETCs Y TPaBISIONIIM 000COOIEHHO Ha OTAEITHHOM
OamaHce B COOTBETCTBHHM C TpeOOBaHUSMH 3aKoHOjAaTenbcTBa Poccuiickoit Depepamuu u
HOpMaTHBHBIX akToB banka Poccuu.

Ynpaisronuii HCIOIHAET 00s13aHHOCTH HaoroBoro arenTa Bo Bcex Cllydasix, IpeyCMOTPEHHBIX
JIEUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.

IIpu ucnomuennn oOs3aHHOCTEN HanoroBoro areHTa YNpaBsStOMUN HUCUHCISET, YIACPKUBACT U
MEPEUYHUCIIACT B OIOJKEThI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOIATEIbCTBOM Poccuiickoit deneparuy,
n3 JleHexxHbIX cpeacTB B pyOmsax Poccuiickoit @enepanuu. B cinydae ecnu [leHeKHBIX CPENCTB B
pyONsiX HEOOCTaTOYHO [UIS HCIOJHEHWS HAJIOTOBBIX 00s3aTeNbCTB B MOJHOM  00BEMe,
Yrpapnsonuii BIpaBe pealin3oBaTh WHBIE AKTHBBI B pa3Mepe, AOCTATOYHOM ISl WCIOJHEHHS
HaJIOTOBBIX 00513aTeIbCTB. Y PABISIOIINI CAMOCTOSATENIFHO PACCUNTHIBAET BUA U pa3Mep AKTHBOB,
MOJJIEKAIINX PeaTH3alHH.

Paznen 9. CrangapTHble CTpaTerum ynpapjieHUs

CranzmapTHbIE CTpaTEeruy yIpaBleHHs, UCIOIb3yeMble Y IPaBISIOMINM MO HacTosimeMy Jlorosopy,
n3noxkensl B Ilpunoxenusx Ne 2.1 — 2.6 k [lorosopy. Ilonoxenus CTaHmapTHOH CTpaTeruu
YIpaBJICHUs SIBISIOTCS 00A3aTENbHBIMU ANl MX Ha[UIEXKALIETO0 HCIONHEHHsS YIPaBJLIIOLUM U
Kmuentom. B pamkax xkaxmol CraHzapTHOM cTpaTeTMu yNpaBieHUS Y IIPaBIISIOLIUI
OCYILIECTBIISIET YIpaBieHUE, BKIIOYass (OPMHUPOBAHHE COCTaBa M CTPYKTYphl akTHBOB, IO
IpaBWIaM M IpPUHLMIAM, €IUHBIM 18 Bcex KimeHToB, BbIOpaBmIMX JaHHY0 CTaHAapTHYIO
CTpaTETHIO yIpaBICHHS.



9.2.

9.3.

10.1.

10.2.

10.3.

10.4.
10.5.

10.6.

11.1.

11.2.

11.3.

11.4.

JloBeputensHOE YIpaBlieHUE B COOTBeTCTBUM cO CTaHIApTHOW CTpaTeruedl ympaBicHHS HE
O3HaYaeT, 4TO COCTAaB U CTPYKTypa AKTHBOB Ui BceX KIIMEHTOB, BBHIOpABIIUX OJHY H Ty Ke
CraHaapTHYIO CTPATETHI0 YIIPaBICHUS, OYACT OJIMHAKOBOM.

KimueHT MOTHOCTRIO COTTIAIIAeTCs CO BCEMH U3JI0KEHHBIMU B CTaHAAPTHON CTPATETUH YIPABICHUS
MOJIOKECHUSIMH, BKIIIOYAs COTIacMe Ha MHBECTHPOBAHHE HAXOMSAIIMXCS B YIPABICHUH AKTHBOB B
mo0bIe iepeuncieHHple B CTaHIapTHOW CTPATErvy yIPaBIeHUS 00BEKTHI.

Pasnen 10. Bo3narpasaenue YnpasJisiomero

3a ycmyru, okaszpiBaemble YmpasistonM Knuenty mo [loroBopy, KinneHT MoxkeT BBIIUTAYMBaTH
VYhopasnsiomeMy cienyrmomye BUAb Bo3HarpaxaeHus — BO3HArpaxJIeHHE 3a pa3MelleHHEe U
BO3HarpaxjeHue 3a ynpanieHue. KoHkpeTHslll BuJ Bo3Harpakaenus, a Takxke BEITUYHHA CTaBOK
0 HeMy ykasblBaioTcst B CTaHAapTHOM cTpaTeruu ynpasieHus. [lopspok HauuciIeHHs W yIUIaThl
Boznarpaxnaenus ykasansl B HacTosieM Jlorosope n B CTaHAapTHBIX CTpaTErusAx ynpasieHus. B
Cllydae NMPOTHUBOPEYHS MEXAY IMOJIOKEHUSIMHU HacTosmero JloroBopa u CTaHIapTHBIX CTpaTeruii
yOpaBJIeHUs ~ OTHOCHUTENIBHO  HOpsIKa  HauydcieHus M ymuatel  BosHarpaxaeHus,
MPEUMYILIECTBCHHYIO CHUIIy UMEIOT IoJ1oxkeHns1 CTaHIapTHOM CTpaTeruy yIpaBieHuUs.
VYnpasnstonmii B3uMaeT Bo3HarpaxxaeHue caMOCTOSATENBHO M3 HAXOASAIIMXCS B YIpaBIEHUU
AKTHBOB B JIOOOH, OMpeAensieMblid MM CaMOCTOATENbHO mepuoj, B teueHwe 30 (Tpummarn)
KaJIeHOapHBIX AHEH ¢ MOMEHTa OKOHYaHUsA OTYETHOTO epuoa.

B ciiyuae ecnu JleHesxkHBIX cpeicTB B pyOisix Poccuiickoli denepanuy HEIOCTATOYHO IS OTLIATHI
BoznarpaxaeHuss B MoTHOM o0beMe, YTpaBIAOUMHA BIOpaBe pealn3oBaTh WHbIE AKTHBHI B
pasMmepe, [OCTaTOYHOM JJid YIJlaThl Bo3HarpaxkJIeHus. YNOpaBisIOWUNA CAMOCTOSITEIBHO
paccuuThIBa€T BUJA U pa3Mep AKTUBOB, MoJuIexamux peanusanuu. [Ipu HemoctatouHocTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB MJIsl OIUIaThl Bo3HarpakieHWs B IOJHOM oOOBeMe,
Ynpapnstonuii Takxke BripaBe HampaBuTh KimeHTy TpeGoBanme o0 ymate Bosnarpaxnenus. B
ToM ciyyae KimeHT 00s3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHuM, Ha Cuer
JOBEPUTENILHOTO yrpaBisitomero B TtedeHue S5 (Ilatu) pabGoumx pgHEH co JHS TONydYSHHs
TpeOoBaHMSL.

Pacuer u yrara BozHarpaknenus ocymiectsisiercs B pyosix Poccuiickoit deneparum.

[Ipu nocpounom mnpekpamieHur JloroBopa BO3BpaT YIUIau€HHOro paHee Bo3HarpaxaeHus He
TIPOM3BOIUTCA.

B cootBerctBun ¢ mognmynktoMm 12.2 mynkrta 2 cratbu 149 HanoroBoro koaekca Poccuiickoit
®enepanmu Boznarpaxaenne HJC He obnaraercs.

Paznea 11. Onaara Pacxonos

VYnopapnstommii  BrpaBe 0e3 JIONMOJHUTENHHOTO coriacoBaHus ¢ KimeHToM Bo3MemaTh
BO3HHKAIOMKE Pacxoap! 3a cueT HaxOASIIUXCs B yIpaBiieHHd AKTHBOB. [Ipu HEI0oCTaTOYHOCTH B
coctaBe AKTHBOB JICHEXKHBIX CPEICTB IS OIUIaThl Pacxo/ioB B MOJMHOM oOBeMe, YTPaBIISIFOIITII
Tak)xe BIpaBe HampaBuTh KimeHty TpeOGoBanue o0 ymate PacxomoB. B stom cimywyae KimeHt
00s13aH TIepEeBECTH CyMMy, YKa3aHHYI0O B TakoM TpeboBanmn, Ha CUET HTOBEPUTEIHHOTO
ynpagastomiero B tedenue 5 (Ilstu) pabounx gHei co AHS MomydeHus: TpeOoBaHusl.

B cnyuyae ecnmu Ha MOMeHT mpekpaimieHus nedcTBus JloroBopa kakue-mu0Oo Pacxomsl okaxyTcs
HEOIUTAYCHHBIMHU, pa3Mep AKTHUBOB, BO3BpallaeMblXx KIHEHTy, yMEHbIIAETCS Ha BEIUYHHY,
TIO3BOJISIONIYI0 OTUIATUTh yKazaHHble Pacxonmpl. Ecnmum pasmep Takmx PacxomoB oOkakercs
MEHBILIUM, YEM pa3Mep YIEep>KaHHbIX AKTHUBOB, TO pa3Hulla Bo3Bpamaercs KimeHTy B TeueHue
5 (ITsiti) paboumx qHEH ¢ AaThl oruiaTel PacxooB.

B cirydae BOSHUKHOBEHUS JOTOTHUTENBHBIX PacxooB, cBsI3aHHBIX ¢ J[orOBOpPOM M TOJJIEKAIINX
Bo3MeteHnio KimenTom nocie npekpamienus aevicteus Jlorosopa, KimmeHT 00s3yeTcs Bo3MeNaTh
ot Pacxonmpl VYmpammisromeMy B TOJTHOM 0ObeME Ha OCHOBAaHHWM IHMCHMEHHBIX TpeOOBaHUI
Vopaenstomero B Teuenue S5 (Ilaru) pabGouux mHed ¢ marhl mojdydeHus KIMEHTOM Takux
TpeOOBaHMIA.

Nudopmarus o mpousBeneHHbIX Pacxomax Brirouaercss B OTYET O NEATEIBHOCTH.

Paznen 12. IlpenocraB/ieHue 0T4ETHOCTH
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12.1.

12.2.

12.3.

12.4.

12.5.

12.6.

12.7.

13.1.

13.2.

13.3.

Ynpaenstonmii exekBapTainbHo, B TeueHne 20 ([IBamnaTu) pabounx mHEH MecsIa, CISAYIOMUX 3a
OTYETHBIM KBapTajioM, mpenoctapisieT Knmuenty Otder o nesrenpHOCTH. B cinydae mpekpaieHus
neiicteust  JloroBopa VYmpasnstomwmii npepoctaBiser Knuenty Otder 0 J€STENBHOCTH,
COCTaBJIEHHBIN Ha JaTy Takoro mnpekpaimieHus. B OTueT o nesTenpHOCTH BKIIIOYAIOTCS CBEJIEHUS O
TUHAMUKE €KEMECSIHON MTOXOMHOCTH WHBECTUIIHMOHHOTO nopTdenst Knuenra 3a 12 ([IBenanmats)
MeCSIIEB, MPEAMIECTBYIONINX AaTe, Ha KOTOPYIO cocTaBieH OTYET 0 AesITeNbHOCTH.

OT4er O NEATENBHOCTH CUYMTAETCS NPUHATBIM M COrJIacOBaHHBIM KimeHTOM, ecnu B TeueHue
10 (decsat) paboumx aHel co AHs ero mosydeHus KireHToM YOpaBisiomuid HE MOJYYHT OT
KireHta MOTHBHpOBaHHBIC 3aMeUaHus (BO3PaKCHHUS) B MUCHbMEHHOM (opMme.

[lo mucemennomy 3ampocy Knmenta VYmpasnsiommii 00s3aH B CpOK, HE TNPEBBIIAIOIINN
10 ([decsatu) pabounx aHEH co JHS MOJXYYSHHUS 3ampoca, MpeaocTaButh KineHty uHpopMaimo oo
NuBectunmonHoM noprtderne Kimenrta, ero CTOoMMOCTH, a TaKXKe O CAENKaX, COBEPIICHHBIX 33 CUET
WuBectunmonnoro mnoprtdens Knuenra. Takas wuHpopManus mnpegocTaBisieTcs Ha Aary,
yKazaHHyl0 B 3ampoce KnueHta, a ecnm nata He yKka3aHa - Ha JaTy HOJY4YeHMs 3ampoca
VYnopapnstonmM. WHpopManms o choenkax, COBEpHISHHBIX 3a c4yeT wumymlectBa KimeHra,
MpeIoCTaBIsAeTCs B O0beME W 3a IEpHOJ], YKa3aHHbBIM B 3ampoce KimeHTa, 3a HCKIFOYEHHUEM
WHpOpPMALIUK, COJep)Kallelcss B JIOKYMEHTaX W 3alHCsAX, B OTHOLIEHWH KOTOPBIX HCTEK CPOK
XPaHEHMs], IPEAYCMOTPEHHBIN HOPMAaTUBHBIMU akTaMu banka Poccun.

B ciyuae wammuus y Kimenra 3amedanuii (BozpaxkeHuii) Kk OTY4ETy O AEATEIBHOCTH MM MHBIM
JOKyMEHTaM, yKa3aHHbIM B myHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBBIBAIOT WM3MCHCHUS B
COOTBETCTBYIOIIME JOKyMeHTHl B TeueHue 5 (Ilaru) paboumx nHeH C [aTbl MOTYYCHUS
YopaBnsommM  TakuxX 3aMedaHud  (BO3paKeHWi). Ympapisommii  Hampaiser KimeHty
JOKYMEHTHI C COTJIACOBAHHBIMH M3MEHEHUsAMHU B TedeHHe 3 (Tpex) paboumx mHEH C IaThl TaKOTO
COTJIACOBAHMUSL.

OTyer ynOpaBIAIOIIErO, a TAaKXKe HHbIE IJOKYMEHTHI, yKa3aHHble B myHKTe 12.3 [loroBopa,
HampaBisitorcss  Kimmenty (mo  BeIOOpY YTpaBisIomero) TO aapecy AIIEKTPOHHOW TOYTHI,
yKa3aHHOMY B 3asiBJI€HHM O NPHUCOEAMHEHHH, MyTeM HX pa3meleHus B Pazgene «OTueTHOCTh
HUC», B Cucreme AbO ®JI w/uan B Jlnunom kabuuere KimeHTa, 3aKa3HBIM ITHCBMOM C
YBEJAOMJICHHEM O BPYYEHHHU, KYPbEpPCKOW CIy:KOOW WM BpydYaloTCs IOA pocmuchk. OTder
VYupaeistomiero, pasmenieHssii B Pasnene «Otuernocts UMCy», B Cucreme JIBO ®JI w/unu B
JlnynoMm kaOuHeTe, cUMTaeTcsl MoNydyeHHbIM KiMeHTOM ¢ MOMeHTa ero pasmenicHusi B Paznerne
«OtyetnocTs MMCx», B Cucteme IBO ®JI w/unu B JIluunom kabunere KirenTa, COOTBETCTBEHHO.
B Paszgene «OtuetHocts MHMC», B Cucreme JIbO @DJI w/mnu B Jlnunom kabunere Knmenra
OTYETHOCTh YTpasJsitoliero pa3meniaercs B popmare PDF.

[lo nmceMeHHOMY 3ampocy IMIa, C KOTOpbeIM Obul 3akimodeH Jloroop, Ympaisromruit
MIPEIOCTABIISET TAKOMY JIMIY MHPOPMAIIHIO B OTHOIIEHUH eT0 MIHBECTUITMOHHOTO MOpThENs myTem
€€ HalpaBJICHHs 110 aJpecy 3JICKTPOHHOW IMOYTHI, YKa3aHHOMY B 3ampoce (eciM He HCTEK CPOK
XpaHeHHs1 TakoW HH(POPMAIIHH).

VYnpapistomuil Biopase, B COOTBETCTBUH co cT. 160 ['paxxnanckoro konekca PO, mpu noanucanuu
JIOKYMEHTOB OTYETHOCTHU HCIOJIbh30BaTh (PaKCHMUIIbHOE BOCIpOM3BeIeHHe ((akCHUMUIIe) MOMUCH
YIOJTHOMOYEHHBIX JIUI YTPAaBISAIOMIETO C TOMOIIBI0 CPEACTB MEXaHWYECKOrO WM HMHOTO
KOIMPOBaHUsI TMO0 MHOTO aHAJIOra COOCTBEHHOPYYHOH MOIHCH.

Pa3znen 13. 3aBepenuss Ctopon

Kaxnas Cropona maer apyroii CtopoHe 3aBepeHHsi 00 OOCTOSTEIbCTBAX B COOTBETCTBHU CO
cT. 431.2 I'paxxgaHckoro Kojekca (nanee — «3aBepeHus»), 4To Ha JIeHb 3aKitoueHus Jlorosopa He
CYLIECTBYeT HHKAKHX OTpPAHWYEHHH, KOTOpPbIE MOTJIM OBl TPENsATCTBOBATH WIJIM CHAEJaTh
HEBO3MOXKHBIM 3aKJIIOYEHHE €0 HACTOAIIEro J{oroBopa n UCIOIHEHHUE €10 CBOUX 0053aTeIbCTB 10
HEMY.

Knuent maer Ympammsomemy 3aBepeHHE O TOM, YTO Ha JAaTy MOMMUCAHUS 3asBICHUS O
IIPUCOEIUHEHUY Yy HEro OTCYTCTBYeT MHOM JOroBOp Ha BEICHME WHIAUBUIYAJIBHOTO
MHBECTUIIMOHHOIO CYeTa C Y IIPABISAIONINM, 3a UCKIIOYEHNEM HacTosero Jlorosopa.

Kaxxnas Ctopona nonaraercsa Ha 3aBepeHHMs, JaHHbIE el apyroil CTOpoHOH.

Pasznen 14. HaciienoBanume AKTHBOB
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14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

145.

145.1.

14.5.2.

14.5.3.

145.4.

14.6.

Ho momyuyenuss mHpopManuu o cMepTH KiueHta YmpaBnsioumuid OCYHIECTBISET yMpaBicHHE
AXTUBaMH B COOTBETCTBHH C YCIOBHSIMHU HacTosiero Jlorosopa. [locne nonydenus uadopmarmn
o cMeptu KimenTa YnpaBnsromuii ocymecTBIsSeT yHpaBieHue AKTHBAMH C YU9ETOM MOJI0KEHUI
nmyHkToB 14.2-14.10 JloroBopa.

B cnyuae momyuenus YnpasmsromuM uHGopManmn o cMeptr Kirenta Ynpasisromuii 00s3aH:

CO JHSI, CIEIYOIIEro Tocie Ui morydeHus nHpopmanuu o cmeptu Kimenra:

- NPUOCTAaHOBUTH COBEPILEHHUE CENOK (ISHCTBUIH, Omepaluii, BKI04Yasi OCyIIeCTBICHUE MIPaBa
ronoca no LlenHpIM Oymaram) ¢ AKTHBaMu, 32 UCKIFOYCHHEM TeX, 00S3aHHOCTh MO HCIOTHEHHIO
(coBepmieHNIO) KOTOPHIX BO3HUKIA y YIPABIAIOMEr0 0 IOJy4eHUS WHGOpPMAIMH O CMEPTH
Knuenra; n

- NpEeKpaTuTh HauuClieHHEe W B3uMaHue BozHarpaxaeHus mo JloroBopy, 3a HCKIIOUYEHHEM
BoznarpaxaeHnusi, TpUYUTAIONMIETOCS YTpaBisgiomeMy: (a) 3a TepuoJ] BPEMEHH [0 MOMEHTa
MONy4YeHUs] YTpaBisiomuM WHpopManun o cMmepTu Kimenrta, wnu (0) B CBSI3M CO CHETIKOW,
COBEPIICHHON YTPaBISAIOMIMM [0 TaKOr0 MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(00CTOATENBECTBOM), HACTYIHBIIIUM JIO TAKOTO MOMEHTA;

MPOJIOJDKATh COBEpIIATh ACWCTBUSA, HANpAaBICHHbIE Ha IIONyYE€HHE FWCIIONHEHUS IO CAETKaM,
COBCPIUICHHBIM praBHﬂ}OHII/IM C TpCThbMMHU JIMIAMU 3a CUCT AKTHBOB A0 MOJYUYCHHA UM
nHpopmaiun o cmepti Kienra;

MIPOJIOJDKATh COBEPIIATh ACUCTBUS, HANIPABICHHBIE HAa MOMyYeHHE I0X0/1a B OTHOIICHUH AKTHBOB,
MprOOPEeTEHHBIX Y IPABISIOIIUM 10 TIOTy4eHUst UM uHpopManuu o cMeptu Kinenra.

B ciydae nomyuenust YnpaisiomuM uHpopManuu o cmeptu KiveHTa YmpaBisomuii Brpase
MPOJIOJDKATh yaepkuBaTh Pacxosl mo Jloroeopy.

Nudopmarus o cmepty KitmeHTa MOXKET MOATBEPKAATHCS CIETYIOIUMHI TOKyMEHTaMHU:
CBHUJIETEILCTBO O CMEPTH;

BCTYTIHBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa 00 o0bsaBinennn Kimenra ymepmmnm;

3aMpoc WM WHOW aHAJIOTWYHBIA JOKYMEHT OT HOTapHyca, CyJa WJIA WHOTO YITOJHOMOYEHHOTO
oprana (JIMIa), CBA3aHHBIN C OTKPBITUEM HACJICICTRA.

HaCHeJIHI/IKI/I BIpaBeC, B CjIyda€ HAJIMYMA Y HUX JOKYMCHTOB, IOATBECPXKAAOIINX BCTYIIJICHUC UMU B
HACJIEJICTBO, NPEAOCTaBUTh (HANPaBHUTH) YIIPABISIONIEMY 3asBICHHE O Iepenade UM AKTHUBOB
(manee — «3asBIICHHE O TIEpeIade aKTUBOBY) B COOTBETCTBUM myHKTamu 14.5.1-14.5.4 JloroBopa.
3asBneHHe O TiepeIade aKTUBOB JOJDKHO cojiepkath: ®UO HacieqHuKa, ero nacmopTHhIE JaHHBIE
(cepusi, HOMep, HAMMEHOBAHKE BBIJABIIETO OpPTaHa, JaTa BBIAAYM, KOJ TOJpa3/IeeHHs) 1 MECTO
peructpaunu, ®UO Knwmenra, matry u Homep J[loroBopa, peKBU3NTBI OAaHKOBCKOTO CUETa,
OTKPBITOTO HA UMsI HACJIEJJHHKAa B POCCHICKOM OaHKe (B ciydae mepeBoja J{eHEeHbBIX CpeICTB),
PEKBH3HTHI CUETa JIET0, OTKPHITOTO Ha WMs HacleqHuka (B ciiydae mepeBoaa LleHHbIx Oymar),
KOHTaKTHbIE JaHHBIE HaClleHWKa (TIOYTOBHIA ajapec, HOMEp TenedoHa, aapec AIEKTPOHHOM
HO‘ITLI). Ha 3asBnennu o nepeaadyce akKTUBOB JOJIKHA GLITB IIOCTaBJIC€HA €ro JaTta W IIOAIINCH
HaclefHuKa. HacneqHuwk BrpaBe ykazaTh B 3asBICHMHM O Tepellade aKTUBOB TOJBKO OIHMH
0aHKOBCKHI CYET /sl TEepeBoJla KaXKJOro BHIA BaJIOThI, B KOTOPOW BBHIpaXEHHI [leHEe:KHBIC
Cpe/CTBa, U TOJILKO OJIMH cYeT jerno (JIMIEBOM cyeT) Ui iepeBojia Kax1oro Buaa LIeHHbIX OyMmar.
B ciyuae ecnii HacIeTHUKOB HECKOIBKO, KAKIBIA M3 HUX MPEJOCTABISIET (HAPABIIsIEeT) OTAEIBHOE
3asBIeHME O TIepe/laue aKTHBOB B OTHOLICHUH ce0sl IMYHO.

K 3asBienuro o mepegade akTHUBOB JIOJDKHA OBITH MPHUIIOKEHA HOTAPUAIBHO 3aBEPEHHAS KOS
JIOKyMEHTOB, TIOJTBEPXKIAIOIINX BCTYIUICHHE HACICIHUKAMH B HACJIEICTBO (CBHIETEIHCTBO O
MpaBe Ha HACIEJICTBO MO 3aKOHY, CBHJETENLCTBO O MpaBe Ha HACIEJCTBO IO 3aBEIAHHMIO,
CBHUJIETENILCTBO O MpaBe COOCTBEHHOCTH MEPEXMBLIETO CyNpyra Ha JOJI0 B OOLIEM HMYIIECTBE
CYNIPYTOB), a TAK)KE KCEPOKOMHS MACIopTa (3amOTHEHHBIC CTPAHUITBI) HACICTHUKA. Y IPABIISIOIIHA
BIIpaBe HOTpeGOBaTI) MMPEAOCTABJICHUA OPHUIMHAJIOB JOKYMCHTOB, IMOATBEPKAAONIUX BCTYIIJICHUC
HacleAHUKamMu B HacieacTBo. K 3asBnennio o mepenade akTUBOB MOXKET OBITh IMPHIIOKEHA
HOTapUaIbHO 3aBEPEeHHAasl KOMHUS COTJIAIliCHUS HACJIeTHUKOB (COTJIalleHus O pa3zesie Hacle/ICTBa).
JIOKyMEHTBI, yCTaHABIMBAIOIIHE ITPABO HACIICTHUKOB HA HACIIEJCTBEHHOE HMYIIECTBO B JOJISX, HE
MPUHUMAIOTCS K MCTIOJHEHHIO, €CIIM OHM HE TIO3BOJIIOT OCYILECTBUTH pa3JielieHne UMyIecTBa 0e3
00pa3oBaHMsl APOOHBIX YACTEH.

Yrpapisionuii  ocymiecTBisieT TepeBon JICHEXKHBIX CpeACTB Ha cYeT (cdera), yKa3aHHBIN
(yka3zaHHBIE) B 3asBICHHM O Iepedade akTuBoB, B TedeHue S5 (Ilatm) paboumx mHEH, a mepeBon
Iennnix Oymar Ha cueT (cueTa) Jero, YKa3aHHbIN (YKa3aHHEIC) B 3asBICHUH O Mepeaade akTHBOB,
B TeueHue 15 (IlatHammatm) paboumx mHEH, B 00OMX CIydasx ITOCIE TOMydYeHUs 3asBICHUS O
repeaade akTHBOB BMECTE ¢ YKa3aHHBIMHU B IyHKTe 14.5.3 JloroBopa TOKyMEHTaMH.
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14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

15.1.

15.2.

15.3.

15.4.

VYnpasnsronuii BpaBe 1Mo cBOEMY YCMOTPEHHIO Ha OCHOBaHMH 3asBJICHUS HacJeTHHKa (Iajee —
«3asBJICHHE O TPOJaKC aKTHBOB») M B IOPSAKE, YCTaHOBJICHHOM nyHkTamu 14.7.1-14.7.3
HoroBopa, peanu3oBaTb AKTHUBBI, YKa3aHHbIE B JOKYMEHTaX, MOJATBEPKAAIOIIUX BCTYIICHUE
HacJle/IHWKa B HACJIEACTBO, U MEPEBECTH ACHEKHYIO CyMMYy B PYOJSX, MOJYYEHHYIO OT TaKou
peanm3anuy, Ha OAaHKOBCKHMH CUET HaclleMHuKa. Bo n3bexanne COMHEHHH, YTIPaBIIAIOMUN BIIPaBe
OTKa3aTh B HCIIOTHEHNH 3asiBIICHUS O TIPOAaKe aKTHBOB 0e3 OOBSICHEHUS IPUUHH.

3asBlIeHNE O MPOJaXe aKTUBOB NOJKHO cofepxaTh: @PHO HacnenHuka, €ro naclopTHbIE JaHHbIE
(cepusi, HOMEp, HAMMEHOBAHHE BBIJABIIETO OpPTaHa, AaTa BBIAAYW, KOJA TOJPA3NENeHNsI) U MECTO
peructpanuu, PO Knuenra, naty m Homep JloroBopa, HaMMEHOBaHME W KOJHMYECTBO Ka)IOTO
Buaa LlenHpix Oymar, TMOAJNEKAIIMX peanu3aliy, PEKBU3UTHl OAHKOBCKOTO cYeTa B PYOIsX,
OTKpBITOTO Ha WMs HacllelHWKa B poOcCUiickoM OaHKe, Uil TepeBoAa ICHEKHOW CYMMBI,
MOJTy4eHHON OT peann3anuu L{eHHpIx Oymar, KOHTaKTHBIE JaHHBIE HAaCIeTHUKa (TTOYTOBHIN anpec,
HOMep TenedoHa, afpec AMEKTPOHHOH mouTsl). Ha 3asBneHnn o mpongaxke akTHBOB JTOJDKHA OBITH
[OCTaBJIEHa €ro JaTa U MOJIUCh HaciaenHuKa. HacneaHuk BnpaBe yka3aTh B 3asBICHUM O MPOJaxKe
AKTHUBOB TOJIBKO OJTWH OAHKOBCKUH CUET IS epeBoja J{eHeKHBIX CPeCTB.

B crmyuae ecny HacIeTHUKOB HECKOIBKO, KAKIBIA U3 HUX MPEOCTABISIET (HANPABIISIET) OTAEIbHOE
3asBJICHUE O MIPOJIAXKE aKTUBOB B OTHOILICHUH Ce0s1 JINYHO.

K 3assienuto o mpoAgax€ aKTHUBOB JOJIKHBI 6I)ITI) IMPUWJIOKCHBI NOKYMCHTLHI, YKAa3aHHBIC B
myakTe 14.5.3 JloroBopa, a Takke MOXeT OBITh NPHIOKEHA HOTAPHAIBLHO 3aBEpEHHAs KOIHS
COTJIAIICHMSI HACTICTHUKOB (COTJIALIICHUS O pa3Jieiie HACIEACTBA).

Ecnu 3asBnenue o nepegade akTUBOB WIH 3asiBICHUE O MPOJaKe aKTUBOB MOJAETCS B OTHOLLIEHUU
MMYIIECTBA HECOBEPIICHHOICTHUX  HACICAHHWKOB, YTPABSIOMHMNA BOpaBe MOTpeOOBaTh
MPEeIOCTaBUTh HOTAPHAIHLHO 3aBEPEHHYIO KOTIHIO Pa3pellieHus OpraHa ONeKHy U IOMeYUTe-CTRA.
VYpapistomuii BIipaBe yJaepKaTb U3 CyMMbl JI€HEXKHBIX CPEACTB, NMEPEBOJUMBIX HACIEIHUKAM,
cymmbl Bo3narpaxnenus u Pacxonos.

B cnydae HenoctarouHocTu B coctaBe AKTUBOB ymepiuero Kinenta cymm JIeHeXHBIX CpeCTB It
MOKpHITUS cyMM Bo3sHarpaxnenus u Pacxomos, Ynpasmstoniuii Bupase npoaath Llennsie Oymaru B
KOJIMYECCTBE, HGO6XOI[I/IMOM IJ1d IOKPBITUSA CYMM TaKOI'O BO3HaI‘pa)KI[eHI/IH u Pacxoz[m;.

Paznen 15. KonduaenunanbHocTh

CTopoHBI JOTOBapUBAIOTCS, YTO (aKT 3aKIIOYCHUSI U cyliecTBoBaHUS JloroBopa, mHbopmanms u
JOKYMEHTHI, OTHOcsimuecs K JloroBopy, cuMTaroTcsi KOH(GUAECHIMATBHBIMA M HE PaCKPbIBAIOTCS
HUKaKUM TPETbUM JIMLIAM, HCKIOYas KOHCYNbTaHTOB CTOpOH, ayAWTOPOB YNPAaBISIOLIEro, a
TaK)X€ OpPraHOB I'OCY/IapPCTBEHHOW BJIACTH B COOTBETCTBHM C JIEHCTBYIOUIUM 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu. O0s3aTenscTBa CTOPOH, U3JI0KEHHbBIE B HACTOALIEM ITyHKTE, COXPAHSAIOT
cuny mocie npekpamenus aedictBus Jlorosopa. IlojokeHuss HacToOsIIEro IyHKTa HeE
pacmpocTpaHsoTcss Ha HWH(QOpPMANMioO W JOKYMEHTHI, KOTOPBIE MOTYT OBITh TOJYYEHBl W3
0O0IIeIOCTYITHBIX HCTOYHUKOB,
VYhpaBnfonmii UMeeT NpaBO PacKpblBaTh TpeTbUM JiMiaM uHpopMamuio o Kimenre, xak
ydpeanuTene  JOBEPUTENBHOTO  YNPaBIEHHSA, TOJIBKO B  CIIy4asx, MPETyCMOTPEHHBIX
3aKOHOJIaTeNbCTBOM Poccuiickoit denepanny.
VYnpaBnsonii He HECeT OTBETCTBEHHOCTH 3a pasriallieHue (pacKpbITHe) KOH(PHICHIUAIBHON
nHpopmanun KimeHTa wnyM monydeHHe TPETBUMH JIMIAMH JOCTyNa K KOH(PHICHIHAIBHON
nHpopmanun KimeHta B pe3ynbraTe IMEpechbUIKM Takod HWH(OpMAaIMU € DJIEKTPOHHOW IOYTHI
Knuenra (nm Ha 3nekrponHyto nouty Kimenra), B Paznene «OtuetHocts UMCy, B Cucreme JI6O
@®JI w/unu B JlnuHoM kabunete KivieHTa He 10 BUHE Y TIPaBIISIONIETO.
Kiuent maer YnpapisioiieMy corjiacue Ha repeaady MH(popMaruu, coaepskaiieiics B Jloroope
WIH OTHocsmeics k JloroBopy, B cilydasx, KOTJa 3TO HEOOXOIUMO YTpaBJSOMEMY ISt
peanuzanmu npaB 1o LleHHbiM Oymaram, a TakXe MHBIX CIy4asx, KOrJa 3TO HEOOXOAWMO IS
WCTIONTHEHMsI YTPABJSIOMIMM €ro o0sf3aHHOCTEH Mo HacrosmeMy JloroBopy, cleayronmm
KOHTpareHTam:
- JIENO3WUTapHsIM, B KOTOPBIX OTKPHITH CyeTa Aemno;
- perucrtparopaMm, B KOTOPBIX OTKpPBITHI JHIIEBBIE CUETa JOBEPUTEIBHOIO YIPABISIOIIETO B

CHCTEME BEJICHUS peecTpa BIIaJielIblieB UMEHHBIX LIEHHbIX OyMar;
- 0aHKaM, B KOTOPBIX OTKpBITEl CyeTa 10BEPUTEIBHOTO YIPABIIAIOIIETO;
- Opokepam, opranuzaTopaM TOPrOBJIH U KOHTpareHTaM IO CIeNKaM C AKTHBaMH;
- sMuteHTraM LleHHbIX Oymar;
- TIOBEPEHHBIM YIPaBJIIOLIETO IO JOTOBOPAM IOPYUEHHUS.
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15.5.

16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

VYnpaBnsronyii OCyIecTBIsIeT 00pad0TKy MepCOHATIbHBIX JaHHBIX KiMeHTa B Heisx 3aKIto4eHus,
UCTIONTHEHUS U pacTopkeHus JoroBopa B COOTBETCTBUH ¢ TpeOoBaHMAMH DerepabHOTO 3aKOHA OT
27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U MHBIX HOPMATHBHBIX MPABOBBIX aKTOB.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M opc-Maxkop

CTopoHBI HECYT OTBETCTBEHHOCTh 32 HEHAJIeXalllee HCIOIHEHNE CBOHMX O0S3aTeNbCTB 10
JoroBopy B COOTBETCTBMM C JEHCTBYIOIIMM 3aKOHOJATeNbCTBOM Poccuiickoit Penepauuu u
JloroBOpOM TOJNBKO MPH HATMYNH BHHBI.
B cnywae HapymeHuss CpokoB ymulaThl Bo3HarpaxkaeHus WiId BO3MeElleHHs PacxonoB
VYnpasnstomero B ciydasx, NpeaycMOTpeHHbIX pasgenamu 10 m 11 Jlorosopa, Kiment mo
TpeOoBaHUIO YTpaBistonlero BeimaunBaeT nenu B pasmepe 0,01 (Homp menbix omHa cotast) % ot
HEYIUTAYE€HHOU CYMMBI 32 KaXKIblid JE€Hb IPOCPOYKH.
VYnpaBnstonuii He HeceT OTBETCTBEHHOCTH 3a YOBITKH, HACTYIMBIIME B pe3yibTaTe ACHCTBHI
(6e3meiicTBuii) Kimenta (B TOM 4Hclie HpPU JTOCPOYHOM BO3BpaTe AKTHBOB), YIYIICHHH HIIH
3aJiepkeK co CTOpOHBI KilneHTa B NCIIOTHEHNH CBOMX 00S3aTENbCTB WIIH PEeaTH3alliy MPaB.
Yrupapnstonmii He HECeT OTBETCTBEHHOCTH 3a YyOBITKM KimeHTa, SBIAIOIIUECS CIEICTBUEM
JIOCPOYHOT'0 BEIBOZIa AKTHBOB.
Ymnara meHH W BO3MEIICHHWE YOBITKOB, NMPUYMHEHHBIX HEWCTIOTHEHHWEM WITH HEHaIeKaliM
WCTIONTHEHNEM 00s13aTenbcTB 1o J{oroBopy, HEe 0cBoO0kmatoT CTOPOHBI OT WCIOJIHEHHS CBOHUX
00s13aTebCTB 1Mo JJoroBopy.
VYnpaBnstonuii He HECET OTBETCTBEHHOCTH 32 HEMPAaBOMEPHOE yIepKaHWE SMHUTEHTOM LleHHBIX
OyMar HaJOrOB WM JIFOOBIX OPYTUX JCHEXHBIX CYMM M3 CyMMBl HAYWCICHHBIX TUBUICHIOB H
JOOBIX APYTHX J0X0A0B 1o LleHHbIM Oymaram.
VYhpaBnsomuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JHOO WHbIE HEOIAaronpusiTHEIC
MmocneACcTBrs, BO3HUKIME y KimeHTa B cB3M ¢ HeucnoidHeHneM KIMEeHTOM 00s13aHHOCTH I10
MPEeIOCTABICHUIO Y TIpaBJisionieMy HHpopManuu (JOKyMEHTOB) B COOTBETCTBUHU C MYHKTOM 4.2.5
Horosopa.
VYrpasistonuii He HECeT OTBETCTBEHHOCTH 32 YOBITKH, KOTOpPbIE MOTYT BO3HUKHYTh y KineHra B
ciydae Hannuus y KimeHTa MHOTO J0roBOpa Ha BelEHWE HHIUBUAYAIBHOTO HWHBECTHUIIMOHHOTO
cueta (Kak 3aKJFOYEHHOTO C APYTMM MPO(eCcCHOHATbHBIM YYaCTHUKOM PBIHKA [IEHHBIX OyMmar, Tak
U ¢ YnopapiswonuM) JMO0 B ciaydae, eciii KIMEHT He WCIONHWI CBOK O0S3aHHOCTH 110
MPEKPANIeHHI0 TAKOTO WHOTO JIOTOBOPA HA BEJACHWE WHAMBHIYaJbHOTO MHBECTUIMOHHOTO CYETa.
KimenT noareep:knaet, 9To OH OCBEIOMIIEH O TOM, YTO B CITydae HAJIWYHs Y HETO WHOTO JIOTOBOpa
Ha BEJEHUEC WHAMBUIYAILHOTO WHBECTUIIMOHHOTO CYETa, €My MOXeT ObITh OTKa3aHO B
MPeIOCTaBICHNH WHBECTHIIMOHHOTO HAJOTOBOTO BBIYETA 10 BCEM MMEIOIIUMCS Y HETO JIOTOBOpaM
Ha BeJICHHE WHIIMBUIYAITBHOTO MHBECTUIIMOHHOTO cueTa. Puck Takoro oTkasza siexut Ha KineHre.
Hu omna m3 CTopoH He HeceT OTBETCTBEHHOCTH 32 HEWCIIOJHEHHME WM HEeHaJexaliee
WCTIOJTHEHHE CBOMX 00s3aTenbCcTB Mo JloroBopy, eciiv Takoe HEWCIOJHEHHE WM HeHaJJiexallee
WCTIOJNIHEHHE SIBIIETCS CIEICTBUEM 0OCTOATENBCTB HENPEOAOIUMON CHIIBI ((hopc-Maxop).
IMox obcrosTenscTBaMu Henpeo oMo cuiibl ((hopc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHE
00CTOATETHCTBA, KOTOPHIE BOSHUKIIM TIOCIE 3aKII0ueHus JJoroBopa B pe3ynbTaTe HeTpeaBHIEHHBIX
W HEOTBPAaTHUMBIX MNPU AAHHBIX YCJIOBHAX COOBITMH 4Ype3BbIYaiiHOro xapaktepa. K momoOHBIM
obcrositensectBaM CTOPOHBI OTHOCAT TaKXe JACHCTBHS OpPraHOB TOCYAAapCTBEHHOH BIIACTH H
yIpaBJICHUs], JAearole HeBO3MOKHBIM JTHOO HECBOEBPEMEHHBIM HcTionHeHre CTOpOHaMU CBOUX
o0s3aTenbCTB MO JlOTOBOPY, a Takke MpeKpalleHHe, NPUOCTAHOBJIEHHE PACUETHBIX, TOPTOBBIX,
KJIMPHHTOBBIX, JICTIO3UTAPHBIX ONEpaliii OpraHu3aTopaMu TOProBiH (OUpKamu), JETO3UTapUSIMU
WIN Jep)KaTelsIMH pPEecTpOB BJIAAEbIEB IEHHBIX Oymar MpH YCIOBHH T0OPOCOBECTHOTO,
CBOEBPEMEHHOTO W OCMOTPHUTENbHOro neicTBHsI CTOPOHBI, CCBHUIAIONIEHCS Ha OOCTOSTENHCTBA,
yKa3aHHbIE B HACTOSAIIEM ITYHKTE.
B cmydae BO3HHMKHOBEHHS OOCTOSITENIECTB HEMpeogosmMoi cmiibl  (popc-makopa), Cpok
BeIMoHeHNs CTOpoHaMH 00s13aTeNbCTB MO J[oroBOpy mpHOCTaHAaBIMBAETCS HAa BpeMsi, B TEUECHUE
KOTOPOTO JEHCTBYIOT TaKHe 0OCTOSTENbCTBA.
CropoHa, HCIIOJHEHUE O00s53aTENbCTB KOTOPOH OKa3aloCh HEBO3MOXKHBIM BCIICICTBHE JICHCTBUS
00CTOATEIBCTB HEMPEOoa0auMOor cuiibl ((hopc-Maxkopa), 00s3aHa YBEAOMUTHL 00 3TOM JAPYTYIO
Cropony B cpok He mo3zaaee 5 (ITatu) pabounx qHENH ¢ MOMEHTa, KOTAa HAYaJIOCh AEHCTBHE TAaKUX
00CTOSITELCTB.
Ecmu CtopoHa He HampaBUT WM HECBOEBPEMEHHO HAIPABUT yBEIOMIIEHUE, MPEAYCMOTPEHHOE B
nyHkte 16.12 JloroBopa (eciau TOJBKO HEBO3MOXHOCTh HAMpPaBHTh TaKOE YBEJIOMJICHHE HE
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16.14.

16.15.

17.1.

17.2.

17.3.

17.4.

17.5.

17.6.

17.7.

17.8.

BBI3BaHA JICHCTBHEM OOCTOATENBCTB HempeomoimMon cuibl (dopc-maxopa)), 3ta CropoHa
JUIIAETCS TMPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONUMON CHITBI ((opc-Maxkopa) B IENsX
OCBOOOXICHUS OT OTBETCTBEHHOCTH 3a HCHCIIOJHCHHE WM HEHAIS)KAIIee WCIIOIHCHUE
00s13aTenBCTB 10 JloroBopy.

Ecam xapakTep 00CTOSATENBCTBA HEMPEOMOIMMON CHITHI ((hopc-MaXkopa) COXPAHSIOTCS B TCUCHHUE
oomee wem 1 (OmHoro) mecsma, CTOpOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXXHOCTH
coxpaHeHus Jlorosopa B cuie.

B cBs3u ¢ BBesieHneM npotuB Poccutickoit depepannu, pOCCUMCKUX OpTraHU3alui U FOPUANIECKUX
1 (QU3UIECKUX JIUIl 3alPETUTENIBHBIX Mep (caHknuid) co croponsl CIIA, EBporelickoro corosa,
BenmukoOpuTaHUM M HEKOTOPBIX WMHBIX TOCYIApCTB (TEPPUTOPHIi), HEKOTOPHIX HHOCTPAaHHBIX
OpraHM3alui, BKJIIOYAs WHOCTPAHHBIC OpraHU3aluu (UHAHCOBOTO PBIHKA (3MUTCHTHI, OaHKH,
NIETO3UTApHK W TMp.), a TaKKe OTBETHBIMH Mepamm Poccuiickoit ®enepanmn, MOXKET OBITh
HEBO3MOXKHO, CYIIECTBEHHO 3aTPyIHEHO WM SKOHOMHYECKH HELEenecooOpa3sHO OCYIIECTBIATH
omepalii ¢ WHOCTPAaHHBIMH AKTHBaMH (BKJIFOUas BO3BpaT YKa3aHHbIX AKTHBOB KimeHTy 1O
WUCTEUYeHWU cpoka JloroBopa WM JOCPOYHO), a TakXKe HEBO3MOXKHO JIMOO CYIIECTBEHHO
3aTpyJHEHO TIONYYeHHE MO0XOA0B MO 3TuM AxTuBaM. KimeHT mnpu3HAaeT, 4To yKa3aHHbBIE
00CTOSATEILCTBA CIOCOOHBI OKa3aTh CYIIECTBEHHOEC BIIMSHUE HA PE3YJIbTaThl WHBECTUPOBAHUS, U
YTO B HACTOAIIEEC BPEMsI HEBO3ZMOXKHO ONPEACIHUTh WIH CIENATh MPEANOI0KEHNE OTHOCHTEIBLHO
MeproZia BpPEMEHH, B TEUYEHHE KOTOPOTO YKa3aHHBIE OOCTOSATENbCTBA OYIOyT NPOAOIDKATH
Cym€CTBOBATh. Knnenrt Takke MNOATBEPKAACT, YTO anaBnﬁ}omm‘/i HE HECECT OTBECTCTBCHHOCTH 3a
moOble YOBITKH, B TOM 4YHCle JTI000€ YMEHBIICHHE CTOMMOCTH AKTHBOB, KOTOpPHIE MOTYT
BO3HUKHYTh y KimeHTa 10 mNpuYMHE WU B CBS3M C CYIIECTBOBAaHWEM YKa3aHHBIX BHIIE
00CTOSITETIHCTB.

Pasnen 17. Cpoxk aeiicTBus Jloropopa 1 nopsi0K ero J0CPOYHOro NpeKpameHus

HoroBop neiictByer B Tedenne 37 (Tpummaté cemMu) MecsleB C JIaThl BCTYIUICHHWS B CHIIYy B
COOTBETCTBHHU C TyHKTOM 3.2 JloroBopa.

[Ipu otcyrcTBuM 3asBneHuUs 060l w3 CTopoH o mpekpamieHnn JloroBopa He MeHee 4YeM 3a
30 (TpunuaTth) KaneHIApHBIX JHEW J0 OKOHYAaHWS cpoka ero naeicTBus, [loroBop cumraercs
MPOJIJICHHBIM Ha TOT K€ CPOK M Ha TEX K€ YCJIOBHIX, KOTOpBIE MpeaycMoTpeHbl CTaHgapTHOM
crparerueit ympasnenus. Cpox nedictBus JloroBopa MOXKeT OBITH NpPOJIEH YKa3aHHBIM B
HacToAmeM ImyHKTe [JoroBopa crmoco6oM HeorpaHUYEHHOE KOJIMYECTBO Pas.

JoroBop MoXeT ObITh pacTOprHyT mo coryacuto CTOpOH, a TakXkKe M0 WHUIMATUBE JII0OOH W3
CTopoH B OJHOCTOPDOHHEM BHECYACOHOM TMOpSAAKE C TPEJABAPUTEIBHBIM MUCHMEHHBIM
yBenomienneM apyroii Croponel He MmeHee, yeM 3a 30 (Tpuamars) kanmeHmapHBIX ITHEH 0
npeanonaraeMod natel npekpamienus JoroBopa. KimeHT Takke BOpaBe OTKa3aTbCi OT
HacTosmero JloroBopa B OJHOCTOPOHHEM BHECYJICOHOM IOPS/KE, HANPABHB Y PABJISIONIEMY
[Topyuenue Ha BbIBOJ AKTHBOB B OTHOILLIEHUHU BCEX AKTUBOB, HAXOSIIUXCA B YIIPABICHUH.

B cnywae mpekpamenuss JloroBopa, BKIOUYas JOCPOYHOE MPEKpalleHue, Y IIpaBiIsIOLIUi
Bo3Bpamaer KimeHTy Haxomsmuecs B YIOPAaBICHHH AKTHBBI 332 BBIUETOM IPUYHUTAIONIETOCS
Boznarpaxaenws, PacxomoB 1 moiexxamux yaepsKaHuio HAJIOTOB.

BosBpar AktuBoB KnueHTy B CBsi3U ¢ pacTopskeHHeM J[oroBopa 1mo MHUIUATUBE Y IPABIISIIOIIETO
WIH B CBS3UM C OTKa30M YTPABISIIOMIETO OT MpoJoHTanuud JloroBopa OCYIIECTBISETCS Ha
ocHoBanuu Ilopydenusi Ha BbIBOA AKTHBOB. Ecnmm Kiment me mpemocrasnser [lopydenue Ha
BBIBOJI AKTHBOB I10 TPeOOBaHHUIO YIIPABJSIONIETO, YTPABISIONIHMHA BIPaBEe OCYIIECTBHTH BO3BpPAT
AKTHUBOB 0 PEKBU3UTaM, YKa3aHHBIM B 3asiBJICHUU O MpUCOeIUHEHUU. B ciyyae ecnu BO3BpaTUTh
AKTHBBI 110 YKa3aHHBIM PEKBH3MTaM 110 KaKHMM-TH0O MPUUMHAM HE MPEICTABIISIETCS BO3MOXKHBIM,
TO YIPABISIONINI UMEET MpaBO BHECTH AKTHUBHI B ICTIO3UT HOTapUyca.

BosBpar AxtuBoB Kinenty B cBsi3u ¢ pactop:keHueMm Jlorosopa no ununuaruse Kiuenrta wiu B
CBsA3M ¢ oTKa3oM KimenTa ot nposionranuu Jlorosopa ocyniecTsisieTcsi Ha ocHoBaHuM 1lopydenns
Ha BBIBOJI AKTUBOB.

Bo3BpaT AKTHBOB OCYIIECTBIISICTCS YTPABISIONIMM B MOPSIIKE, MPETyCMOTPEHHOM paszieiioMm 7
Horosopa.

B cinyyae momydenus: YnpapisiolMM UMYIIECTBA Tocie MpekpaiieHus JJoroBopa, HO B CBSI3U C
OCYIICCTBICHUEM YIIpaBieHUs B Tmiepuoj naeuctBus JloroBopa, VYmpaBisiomuil HTHUCEMEHHO
YBEIOMJISIET 00 TOM JIMIIO, C KOTOPBIM ObLIT 3akitoueH Jlorosop, B Teuenue 10 (ecstu) pabounx
JHEH. YBenomiIeHHE YIPaBISIIOLIETO JOJDKHO COAEPKATh IMEPEUYEHb IOJYYEHHOTO HMYIIECTBA
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18.1.

18.2.

18.3.

19.1.

19.2.

20.1.

(BUJ, KOJMYECTBO, BAIIOTa, CyMMa) W TpeOoBaHWs (yCIOBHS) IS MEPEeBOAA 3TOTO UMYIIECTBA
JUILY, C KOTOPBIM ObLT 3akmioueH JloroBop. JlaHHOE yBeZOMIICHHE HAIPABISETCS Y IPABISIOMINM
Mo ajpecy WIW IO ajpecy JJIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBICHUU O MPUCOCIAVMHCHUU.
Jluno, ¢ koropeiM ObuT 3akimtoueH JloroBop, B Teuenue 10 (Iecstu) paGoumx gHE# mocie
MOY4YEeHUs] YBEIOMIICHHS OT Y IPaBJISIOLIETO, HalpaBisieT Y npasisitomieMmy [lopydeHue Ha BBIBOJ
AKTHBOB, coep:kaliee peKBU3UTHI PaCUeTHOTO cueTa (CYSTOB) /WM JIUIIEBBIX CUETOB B PeecTpax
W/WJIM CUETOB JICTIO B JCTIO3UTAPUAX, HAa KOTOPbIE YIIPABISIONIUI JODKEH MEPEBECTH MOTYYCHHOS
MMYINECTBO. B cimywae ecnm anst mepedncienus (TepeBoja) WMYIIECTBA Ha cUeTa, yKa3aHHbBIE
JIUIIOM, C KOTOPBIM OBLT 3aKiTt04eH JloroBop, HE0OXOANMO TTOIYIHTh JOMOIHUTENbHBIE JOKYMEHTHI
W/ CBENeHUS, YTpaBisttomuii uHGOpMHpPYeT 00 3TOM JIMIO, C KOTOPHIM OBUI 3aKJIFOUCH
JloroBop, M OCYIIECTBISIET Takoe NepeducicHue (MepeBO) IOCe IMOJIYYCHUS HEOOXOIUMBIX
JOKYMEHTOB W/WIIM CBEICHHWN. YTPAaBISIONINA BO3BpAIIaeT JHUIYy, C KOTOPBIM OBLI 3aKIFOUEH
JloroBop, UMYIIECTBO 3a BIYETOM PacXo/I0B U MOAJICKAIIUX YACPKAHUIO HAJIOTOB.,

Pa3nen 18. IlpnmMennMoe 3aKOHOAATENBLCTBO U MOPSI/IOK Pa3pelieHus1 CIIOPOB

JoroBop perynupyercss U NOAJEKUT TOJKOBAHUIO B COOTBETCTBUU C 3aKOHOJATEIBCTBOM
Poccuiickoii @enepanuu.

CropoHBI OyAYT CTPEMUTHCS Pa3pemIuTh BCE CIIOPHI M pa3HOTIAcHs 1o J{oroBOpY Wit CBS3aHHEIE C
JloroBopoM myTem MneperoBOpoB.

Ecmu CropoHaM He yAacTcst yperyaupoBats Takoit crop B Teuenne 30 (Tpuanati) KajaeHIapHBIX
JHEH C MOMEHTa TMHCbMEHHOro yBemomuieHus ofHo CtopoHodr gpyrod CTOpPOHBI O
BO3HUKHOBEHHUH CIIOPA, CIIOP MOXKET OBITh MepelaH Uil pa3pelieHdus B CyAeOHOM IOpSIKE I10
MECTY HaXO0KJICHHUs Y IPaBIISIOLIETO.

Pa3znen 19. YBenomienus u pekBusurbl CTOPOH

Ecnu mHOE He ycTaHOBIEHO HacTOSIUM J[OrOBOpOM, BCE yBEIOMIICHUS, OTUYETHI, TPEOOBAHHUS U
WHas JIOKyMEHTalus, mpexycMoTpeHHas JloroBopom (manmee — «yBeNOMIICHUS»), HAIPABIISIETCS
Kiuenty (mo BbIOOpPY YTPaBIISIONIEr0) 3aKa3HbIM ITHMCBMOM C YBEJIOMIICHHEM O BpPYYCHHH,
KyphepCKO# cITy>k00#, BpydaeTcsl MOJ POCIKChH, HANPABISETCS MO aApecy SJIEKTPOHHOM IOYTHI,
YKa3aHHOMY B 3asBJICHHH O NPHUCOCIWHEHHUW, IyTeM ee pa3MelieHus Ha WHTepHeT—caiite, B
Pazgene «OtuerHocte MUCy», Cucreme JAbO ®JI w/mnu B Jluunom kabuuere Kimenra.
YBeoMieHus B afpec YIPaBJISIONIEro HAMPaBISIFOTCS 10 PEKBU3UTaM, yKa3aHHBIM B IyHKTe 19.2
Horosopa.

PexBu3uThl Ynpasistoniero:

000 «PCXb VYmpasnenue AKTUBaMN»

123112, Mocksa, [Ipecnenckas Ha6., x. 10,

cTp. 2

MHH 7704814182 KIIIT 770301001

P/c 40701810300000000067*

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBII CUET HE SBISCTCS CUETOM IS IEPEUHCIICHUs CPEJCTB B AOBEPUTEIIHLHOE YIIPaBIICHHE
Paznen 20. AHTHKOPPYNIIMOHHAS OFOBOPKA

CTOpOHBI MOATBEPKIAIOT IPYT IPYTy, 4TO B MPOLIECCE€ MOJATOTOBKH K 3aKIIFOUECHUIO HACTOSILErO
Horosopa CTOpOHBI, HX MpPEACTABUTENH, MTOCPETHUKN U adduimpoBaHHbIE JHIIA HE COBEPIIAIN
JIEUCTBUM, YyKa3aHHBIX B HACTOSIIEM NyHKTE. J[OMOJHUTENbHO YNPaBISIOMIMNA MOATBEPKIAET
Kiuenty, 9yTo yka3zaHHBIC ACHCTBUS HE COBEPIIAIUCH €T0 PAaOOTHUKAMH.

CropoHbI 00s13y10TCA 00€CTIeYNBaTh BHIIOHEHUE YCIOBHMA, MPEAYCMOTPEHHBIX TaHHBIM Pa3elioM
HacTtosero /loroBopa, CBOUMU TPEJICTABUTEISIMY, MTOCPETHUKAMH, ahQUIHPOBAaHHBIMH JTHIIAMH,
a TaKke O00ECNeuMBalOT BBIMOJIHCHUE YCIOBUH TPETHUMH JIUIAMH, KOTOPBIC HAXOJSATCS TIOJ
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20.2.

20.3.

20.4.

20.5.

KOHTpPOJIEM COOTBETCTBYIOIIEH CTOpPOHBI WIH €€ BIMSHUEM. J[OTMONHHUTENBHO VYIIpaBIAIOMIUI
00s13yeTcs 00ecieunBaTh BRITOTHCHIE YKa3aHHBIX YCIOBHI €r0 paOOTHUKAMHU.

[Ipu ucnonneHnn cBoux 00s3aTeNbCTB MO HacTosAmeMy JloroBopy CTOpOHBI, MX MPEICTABUTEIH,
nocpeTHUKH U adpuarpoBaHHbBIE TUIA, a TAKKe pAOOTHUKH Y IIPABIISIOIIETO:

- HE BBIIJIAYMBAIOT, HE MIPEAJIAraloT BHIIUIATUTE U HE Pa3pellaroT BBIIUIATY KaKUX-TH0O0 JEHEXKHBIX
CPEACTB W/WIN HE NEPEeNaroT MHbIe MaTepHajbHbIC LIEHHOCTH (MMYIIECTBO U T.II.), NPSIMO HJIU
KOCBEHHO, JIIOOBIM JIUIIAaM, Ul OKa3aHUS BIUSHHUA Ha ACWCTBHS WIM PEIICHHS 3THUX JIHII C LEJbI0
MOJYYIHUTh KaKue-TH00 MPeuMyILEeCTBa WK J0CTUYb UHbIE LEJIN;

- HE OCYLIECTBJIIIOT JEMCTBHUM, KOTOPbIE MOTYT OBbITh KBaJHM(DULUUPOBAHBI KaK BBIMOIATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HATPAXKICHHUS WM MPEeAMETa KOMMEPYECKOTO MOJKYIA, MOCPEAHUIECTBO
B KOMMEPUYECKOM MOJKYIE/BO B3ITOUHHYECTBE, 1a4a/MOTYYCHUE B3STKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HArpaKIACHUE, 3JI0YNOTpPeOJICHHEe NOJTHOMOYMSAMH, a TaKXKe HHbIe ACHCTBHIA,
Hapymaromue TpeboBaHus 3akoHoaaTenbcTBa Poccuiickoit @enepannu B chepe NpOTUBOIECHCTBUS
KOppyMLHUH.

HononautensHo KiMeHT oTKa3bpIBaeTCcs OT CTUMYJIMPOBAHMS KaKMM-THOO 00pa3oM pabOTHHKOB
VYhpasmsaromero, B TOM 4YHCIE€ IIyTeM MPENOCTaBICHHUS JACHEKHBIX CyMM, IIO/apKOB,
0e3BO3ME3ZIHOTO BBHIMONIHEHHs (OKazaHWs) B WX ajpec pabor (ycinyr) W JpyrdMH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMH, CTaBSIIMMH paOOTHHUKA B OMPENEICHHYIO 3aBUCHMOCTb U
HalpaBJICHHBIMHU Ha 00€CIIeYeHHUE BHIIIOJIHEHHS TUM PAaOOTHUKOM KaKUX-JIMOO NEHCTBUH B MONB3Y
Knuenra.

CTopoHBI pealn3yloT MPOLEAYpHl IO TMPEeNOTBPALICHUIO KOPPYINLUUU U KOHTPOJIHPYIOT UX
COOJIIOZICHNE, a TaKXKE OKa3bIBAIOT B3aMMHOE COACHCTBHE APYT APYTY B LEJSX MPEJOTBPALICHUS
KOPPYILHH.

B cmyyae Bo3HuKHOBeHHMS y CTOpPOHBI MOJO3PEHHUN, YTO MPOU3OLLIO WIM MOXKET MPOU30UTH
HapylieHne Kakux-mubo monokennid myHkta 20.1 mHacrosmero JloroBopa, COOTBETCTBYIOIIAst
Cropona o0s3yercss yBegoMuth Apyryro CTOpoHYy B mNHChMeHHOW ¢opme. B mmceMeHHOM
yBeqomiieHnd CTopoHa o00s3aHa cocnaTbCsl Ha (AaKThl W/WIM TPEAOCTaBUTH MAaTEPUAIIBL,
JOCTOBEPHO TOATBEP)KIAIONINe MM Jalolllie OCHOBaHHE IpeAroiaraTb, YTO IMPOU3OILIO WU
MOKET NPOM30HTH HapylleHHe Kakux-1nbo mnonoxkeHnit myHkra 20.1 Hacrosmero Jlorosopa
npyroii  CTOpoHOH, €€ TpeACTaBUTENSAMH, MOCPEIHHKAMH, ad(GUIUPOBAHHBIMU JIHIAMH WIIH
paboTHuKamu Yrpasnsomero. [locie momyueHuss mucbMeHHOro yBeaomienus CTopoHa, B agpec
KOTOPOIl OHO HampaBieHO, mpenocrasisieT apyroi CtopoHe B TeueHune 7 (CeMH) KaleHIAapHBIX
JHEH ¢ aThl NOJY4YEeHHUs] NMCBbMEHHOTO YBEJOMIICHUS 3aBEPEHUs O MIPUHATUH MEp, HAapaBJICHHBIX
Ha HEJOMyIIeHWe HapyIIeHWH, MHHMMH3ALMI0O HEraTUBHBIX IIOCIEACTBUI B cCiydae, €ciu
HapyLeHue ObUIO COBEPIICHO.

CTOpOHBI rapaHTHPYIOT OCYILECTBICHHE HAJUIKAIIEro pa3doHUpaTeNbCcTBa MO MPEICTABICHHBIM B
paMkax wucroiHeHuss Hacrosmiero JloroBopa ¢akrtam u mnpumMeHeHue 3((GEKTHBHBIX Mep MO
YCTPaHEHHIO W HEJOMYIICHHUIO B IalbHEHIIIEM HapyIIeHH, yKa3aHHbIX B yHKTe 20.3 HacTosmero
JloroBopa, 1 MpeJOTBPALLIEHUIO BO3MOKHBIX KOH(DIMKTHBIX CUTYALHH.

CTOpoHBI ~ TapaHTHPYIOT TMOIHYIH0  KOHMOWICHIMATBHOCTh TIPU  HCIOJHEHUHM  YCIOBUH
AHTUKOPPYHIIMOHHON OTOBOPKH, 3a WCKITIOYEHHUEM CITyJaeB, MIPEIyCMOTPEHHBIX
3akoHozarenbeTBOM Poccuiickoit @enepanyu. [IoMONHUTENBHO YNPaBIAIOIMIMKA TapaHTUPYET
OTCYTCTBHE HETaTUBHBIX IOCIEACTBUI 11 paOOTHUKOB YTPaBISIONIEr0, COOOMMBIINX O (hakTe
HapyLIEHUH.

punoxenus k Jlorosopy:

No 1 — 3asgBnenune o mpucoenuHeHnH K Jlorosopy;
Ne 2.1 - 2.7 - CrannapTHble CTpAaTETuy YIPaBICHUS;
Ne 3 — Jlexnapanuu o puckax.
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[Mpuoxenne Ne 1

K JloroBopy A0BEpPHUTEIILHOTO YIIPABICHUS
LIEHHBIMH OyMaramu, IpeaycMaTpuBaoeMy
OTKpBITHE U BEJICHUE WHANBUIYaIbHOTO
WHBECTHIIHOHHOTO cUeTa (CTaHOapTHAs (popMa)

3AABJIEHUE O IPUCOEJUHEHHNHU K 1OI'OBOPY

3asiBHTEIL
®davuins Umsa OTuecTBO:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSIOLIUi THYHOCTh:
(HHI/IMEHOBHHI/IE JAOKYyMEHTa, Cepus, NS, KCM BBIJIaH, 1aTta BI)II[&I'{I/I)

JlaTa U MecTO pPOKIeHUS
I'paxnancrso:

Anpec 17151 HaNpaBJIeHUs NOYTOBOI
KOppecHOHJeHI N

Ajpec 3J1eKTPOHHOI MOYTHI:

Tenedon (1151 cBA3U ¢ YPaBJISAIOIUM N0
BOINPOCAM J0BEPUTETLHOTO YIIPABJICHHUS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPUCOCTMHEHHUHU (naniee — «3asBlICHHE») s, B COOTBETCTBHU CO CTaThEi
428 TI'paxmanckoro kojnekca Poccwiickoit ®Denmepannu, MOTHOCTHIO W OE3YCIOBHO MPHUCOETUHSIOCH K
JloroBopy JOBEpPHUTEILHOTO yIpaBieHHS EHHBIMU OyMaram, MpeaycMaTpUBaoIeMy OTKPBITHE U BEICHHE
WH/IMBUIYabHOTO MHBECTHIIMOHHOTO cueTa (craHaapTHas (opma), BKIIOYas NPHIOKEHHS K HEMy, C
00O «PCXb Ynpasnenue AktuBamny (aanee — «J{oroBop» u «YpaBIisiioLnii», COOTBETCTBEHHO).

l'[ommcmmm 33HBJIeHI/Ie, Aa.

O 3asBJIAI0, YTO HA JaTy IMOAMMCAHUS HACTOSIIErO 3asBICHHS y MEHsS OTCYTCTBYET JOTOBOP Ha
BEJICHUE HWHIUBHYaTbHOTO WHBECTUI[HOHHOTO CUeTa C APYTHMM MPOPECCHOHATLHBIM yYaCTHHKOM PBIHKA
[IEHHBIX OyMmar;
mbo

0O 0053yI0Ch TPEKPATUTD JOTOBOP HAa BEJCHUE MHAWBUAYAILHOIO WHBECTHUIIMOHHOTO CUETA C JPYTHM
MpoeCCHOHANBHBIM YYaCTHUKOM PbIHKA IEHHBIX OyMar (nHaumenosauue npopeccUuoHaibHO20 YYaACMHUKA

B TeueHue 1 (OmHOro) Mecsia ¢ AaThl 3aKiroueHus JJoropopa ¢ YpaBIisionym.

51 moaTBep:kIaw, dYTo 00JIAMAal0 BCEMU HEOOXOAWMBIMH 3HAHUSMH W ONBITOM B 00JacTH
WHBECTHPOBAHUS, UMEI0O HEOOXOMMMBIA ypOBEHB IOXOJIOB, PAcxXxoJoB U cOepexeHuid. llenm BBHIOpaHHOMN
mHOM CraHgapTHOM cTpareruu ympasieHus, OxxujgaeMas JOXOAHOCTh M JlOMyCTUMBIH pUCK B TEUCHHUE
MHBECTULIMOHHOTO TOPU30HTA SIBJISIFOTCS AJI1 MEHSI IPUEMIIEMBIMU.

51 Takike MOATBEPKIAI0, UYTO A0 MOANMUCAHUSA 3asiBJICHHA 1 03HAKOMMJICH .

- ¢ JloroBopoM, OnmyOJMKOBaHHBIM Ha caliTe Ympamistoniero WwWw.rshb-am.ru, u ero comepanue
MHE IOJHOCTBIO IIOHSATHO;

- CO CIEQYIONMMH JIOKYMEHTaMH YIpaBJISFONIEro, OMyOJIMKOBAaHHBIMU Ha caiiTe YIIPaBISIOIIETO
Www.rshb-am.ru: Meromuka OIEHKH CTOMMOCTH OOBEKTOB goBepurenbHoro ympasienus OO0 «PCXb
VYnpasnenue AxtuBamn», [lopsaok onpeneneHus HHBECTHIIMOHHOTO MPodWIIs KIHeHTa, PekoMeHnanuu mo
cobmoaenuio nadopmalmonHoi oe3onacHoctu kaueHTaMu OO0 «PCXB Yhpasienne AKTUBaMU» B LEIAX
MIPOTUBOJICHCTBUS HE3aKOHHBIM (DHAHCOBBIM OmeparusaM. Sl yBEZOMIICH O TOM, UTO Y IPaBIISIONINI BIIPaBe
BHOCHTh M3MCHCHHUS B yKa3aHHBIC MOKYMCHTHI (B TOM YHCJE MyTeM MPHUHSATHS WX B HOBOW PEIAKIIUH).
PasMenienne W3MEHEHHBIX JOKYMEHTOB Ha caidTe YHpaBisiomero OYAeT CUUTATHCS HaJIeKAIIM
YBEIOMJICHHEM MEHS 00 WX HM3MCHCHUHU. VI3MEHEHUs CTaHOBATCS O0OS3aTeIbHBIMU JUISi MEHS C JATHI,
OTIpeIeTSICMON COOTBETCTBYIOIIMMU JOKYMEHTAMH, WITH C JIAThl, YKa3aHHOH Ha caifTe YTpaBIsIoIIero;

- C pHCKaMU OCYIICCTBICHUS JISITETLHOCTH IO YIPABICHHUIO IICHHBIMYI OyMaraMi Ha PbIHKE IIEHHBIX Oymar,
B ToM umcie ¢ Jdexnaparusmu o puckax (ITpunoxenne Ne 3 k Jloropopy), a Takxke Uudopmariueit 06 o0iiem
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xapaktepe W(WIM) HWCTOYHWKAX KOH(IWKTA WHTEPECOB H ONHCAHUE WMEIONIMXCS Y KIHMEHTa
Mpo(hecCHOHANPHOTO YYaCTHHKA PHCKOB, CBA3AHHBIX C BO3MOXKHOW peanmu3anuell KOH(INKTa WHTEPECOB,
MOJTHOCTBI0O WX MOHMMAl0 M TNPHHUMAIO, CYUTAI0 HX OOOCHOBAHHBIMH H JONMYCTUMBIMH H OCO3HAIO
BO3MOXXHOCTb UX BIIUSHUS Ha BOBHUKHOBCHHE YOBITKOB (BKITIOYAs YIIYIICHHYIO BBITOIY );

-C BLI6paHHOI>'I MHOM CTaHI[apTHOfI CTpaTCI‘Heﬁ yHpaBJICHUA, U €€ YCJIOBHA MHEC IMOJTHOCTBIO IOHSATHBI,

- C XapakTepUCTHUKaMH CTaHAAPTHOTO MHBECTHUIIMOHHOTO Mpoduis BeIOpaHHON MHON CTaHTapTHOH
CTpaTeTruy yIpaBICHHUS.

51 TakiKe NOATBEP:KIAI0, UTO 51 YBEIOMJIEH O CJIeAYIOLIEeM:

- BCE CAETKA M OIepalil C WMYIIECTBOM, IEpelaHHBIM MHOI0 B JOBEPHUTEIHHOE YIIpPaBIICHHE
VYnpasmnstomneMy, MOTYT COBEPIIATHCS 0€3 MOUX MOPYUESHHIA; Pe3yIbTATHI IEATEILHOCTH Y MPABIISIONIETO IO
VIPABJICHUIO IICHHBIMH OyMaramMu B TPOIIOM HE OMPEACISAIOT AOXOAbI B OYAyIIEM; MOANUCAHUEC MHOKO
Otdera 0 JEATEIBHOCTH (0J00pEHHE MHBIM CIOCOOOM, TPEAYCMOTPEHHBIM JlOroBOpOM), B TOM 4Ymcie 0e3
MPOBEPKH TaKOTO OTYETa, MOXKET paccCMaTpUBaThCs B CiIy4ae crHopa Kak oJ00peHue AeicTBHA
YIpaBIsIOLIETo U Coriacue ¢ pe3yabTaTaMH JOBEPUTEIHHOTO YIIPaBICHUS 32 COOTBETCTBYIOIIMI NEPUOS;

- 00 oOmieM xapakTepe M (WIM) UCTOYHHUKAX KOH(IUKTAa MHTEPECOB 10 Hadajga COBEPIICHHS CICIIOK,
CBSI3aHHBIX C JOBEPUTEILHBIM YIIPABICHHUEM UMYILIECTBOM;

- 0 TIOCIEACTBHUSAX NPEIOCTABICHHUS MHOK HEAOCTOBEpHOH MH(pOpMALMHd U JIOKYMEHTOB,
HEOOXOIMMBIX YTIPaBISIOMIEMY OCYIIECTBICHHUS TOBEPUTEIBHOTO yIIpaBieHus o JJorosopy;

- VYmopapiasgromuid He rapaHtapyer goctwkeHus OxupaeMod JOXOOHOCTH, OINPEICIICHHON
CTaHIAPTHBIM MHBECTULIMOHHBIM IpoduieM assl BeIOpaHHOW MHOI CTaHAAapTHOW CTpaTeruu yIpaBiIeHuUs;

- OKa3blBacMble YTPaBISIOMNUM (PUHAHCOBBIE YCIYTM HE SBISIOTCS YCIYraMH MO OTKPBITHIO
0aHKOBCKHX CYETOB U MpPUEMY BKIIAJIOB, a JCHEKHBIC CPEJICTBA, MepeaaBaeMble Mo JloroBopy, He MOJIEKAT
CTpaxoBaHWIO B cooTBeTcTBuH ¢ DenepanbHbiM 3aKkoHOM oT 23 gekabps 2003 roma Ne 177-®3 «O
CTpaxoBaHWU BKJIATOB B 6ankax Poccuiickoit Denepariumny;

- 0 BO3MOXXHOCTH TPHOOPETEHHUS! B JIOBEPUTEIBHOE YIpaBJIEHHE WHBECTUIIMOHHBIX MMACB ITaeBBIX
WHBECTULMOHHBIX (DOHAOB, JOBEPUTEIBHOE YNPABICHHWE KOTOPBIMH OCYILECTBISIET YTPABISIOLINN.
51 0TKa3BIBAIOCH OT MOJYYEHHUS OT YHIPABIIOLIETO YBEIOMJICHHH O NMPHOOPETEHUM 3a CUET MMYILECTBA,
HaxOJIIErocs B JOBEPUTEIBHOM YIpaBleHMH 10 JloroBopy, WHBECTHIMOHHBIX Ia€B IAaeBBIX
WHBECTUIIMOHHBIX (OHIOB, HAXOMSIINXCS MO yNpaBlieHHEM Y IPABISIOIIETO, €CIU MPHOOPETEHHE TaKHX
WHBECTULMOHHBIX Ma€B NPEAyCMOTPEHO BBIOpaHHOM MHOI CTaHAAapTHOM CTpaTerneil ynpaBieHUsl.

51 naro coryacue YTpapisiolleMy Ha HMCIOJIb30BaHHE DJICKTPOHHOW MOYTHI U HOMepa TenedoHa (B
TOM YHCIIE, C MCHOJh30BaHHEM MECCEHKEpOB M myTeM HanpasieHuss CMC-coolmieHnii), yKa3aHHBIX B
3asBieHUH, a Takke Push-yeemomuenuii ais: (a) HampaBieHus (TpeaocTaBieHUs) MHe HH(popMamu o6
yciayrax ¥ NpoAyKTax YHIpaBiSIOLIEro, O CUTyalMH Ha ()OHIOBOM DPBIHKE, O MPOBOIUMBIX Y IPaBIISIOLINM
WX €ro MapTHepaMy PeKJIAMHBIX WM MapKETHHTOBBIX aKIUAX, CEMHUHApax (Kypcax, JeKIHIX, 00ydeHuit) u
00 MHBIX MEPONPUSTHAX, CBI3aHHBIX C AESATEIBHOCTHIO YTIPABISIOIIET0, a TAKXKE JH000i nHOW nH(OpMaIuy,
csi3aHHOM ¢ JloroBopom; (0) mpoBeneHHS B OTHOLICHHMHM MEHS OIPOCOB/aHKETHPOBAHMS, DPEKJIAMHBIX,
MAapKETUHTOBBIX M UHBIX UCCIEOBAHUM, CBA3aHHBIX ¢ JJOrOBOPOM MM A€SATEIBLHOCTHIO Y IPABJISIOIIETO.

CranmapTHBIE CTPATETUH YIIPABICHHS (MOdcem Oblmb 8blOPAH MONLKO 00UH 6APUAHIN).
0 «Peraok akmuity ([Ipunoxxenue Ne 2.1 k JloroBopy);
0 «CbanancupoBannbie nHBecTUINI (IIprnoxkenne Ne 2.2 x JloroBopy);
0 «onroseie perakm» ([Ipunoxxenne Ne 2.3 k Jloroopy);
0 «OntumansHoe pertenue mwioc» ([lpunoxenune Ne 2.7 k lorosopy).

IToamuces Knnenrta

3asBeHue:

O ITpuHATO K UCTIOTHEHUIO

Bxopsamuit Ne [Jata nmpuema 3adBaeHus « _ » 20 r.Bpems  wac.
MUH.

0 OTKJIOHEHO Y TIPaBIISIONTAM

CoTpyIHUK, 3aperUCTPUPOBABIINM 3asBICHUE
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Ipunoxenne Ne 2.1

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBaIOIeMy OTKPBITHE
Y BeJICHUE UHIMBUYaIbHOI'O HHBECTUIIMOHHOTO CYeTa
(cranmaptHas Gopma)

CranaapTHasi cTpaTterus ynpasJjenusi «PbIHOK akuuiiy

Hacrosimass CranmapTHas cTpaTerws YNpaBieHUs YCTaHABIMBACT, MOMHMO IIPOYEro, TPeOOBaHMS K
LeJIIM HMHBECTHPOBaHUs CpeAcTB, nepenaHHbix Kmmentom mo J[oroBopy VYmpapisiomemy, cOoCTaBy u
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIHMOHHBIN MPOpUIbL

Jlonycmumsiii puck - COOTBETCTBYET PHCKY WHBECTHIIMHA B aKIHWH M OMpeeNseTcss TpeOOBaHMSIMH K
COCTaBy M CTPYKType AKTHUBOB, W3JIOXKCHHBIMH B Hactosmed CTaHZapTHOM cTpaTeruud YIpaBieHUS.
CrannmapTHas CTpaTerus ynpapieHUs JOMYCKaeT BO3MOKHOCTE CYIIECTBEHHBIX MMOTEPh B YCIOBUAX PHIHOYHBIX
KoJIeOaHHH.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicudaemast 00xo0Hocmv — BhIIIE 0a30BOTO YPOBHS JOXOJHOCTH BKJIAJIOB, ONpeaesieMoro baHkom
Poccumn.

2. PexBu3uthl Cuera 10BEepUTEILHOIO YIPABJISIIOLIET0

000 «PCXb Ympasnenne AxtuBamm» J.Y. UNC-4
WHH 7704814182; KIIII 770301001

P/c 40701810200050000023

B AO «Poccenpxo30ank» I. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenxu YnpasJsiionero

Ypapistonuii BiipaBe 3aKIi04aTh CICAYIONIUE CIICIIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX OyMmar,

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- UHBIE CJIEJIKH.

Vpasnsomui Bpase:

- 3aKITI0YATh CJIENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh IeHHbIE OymMard Kak JOIyIIEHHbIE K TOpTraM, TaKk W HE JOMYIIeHHbIE K TOpram, Kak
BKJIFOUEHHBIE B KOTHPOBAJIBHBIE CIIMCKH, TaK 1 HE BKIIIOYEHHBIE B KOTUPOBAJIBHBIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4. CocTtas H cCTPYKTypa AKTHBOB

Ypasnstonuii 00s13aH coOOII0aTh CIEIyIOIINe OTPAaHNIEeHHUS TI0 COCTAaBY B CTPYKTYpe AKTHBOB:

Bun Axtusa MuHauMansHas MakcumanbHas
JIOJIS JIOJISt
CroumMocTn CroumocTHu
AxtuBos, % AxTHBOB, %
1 JeHexxHble cpeacTBa B pyOIIsiX
Poccnﬁcmﬁfbeﬂepaunn u 0 100
WHOCTPAHHOW BAJIOTE HA CUETaX U
BKJIAIaX B KPEAUTHBIX OpPraHU3aLNsIX
2 ITau OTKPBITOTO MaeBOro
HMHBECTUIIMOHHOTO (DOH/Ia PHIHOYHBIX 0 100

¢unancoBbIX HHCTpYMeHTOB «PCXB —
Do AKIH»
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VYhpasnsromuid  BIIpaBe 3akKiiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkiaaa (memo3uta) — He Oosnee 1096 (OmHa ThICSYa JACBSIHOCTO
IECTh) THEH.

MakcumanbHas mons JleHexxHbIx cpencts B pyoisix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
BKiIagax (menosurax) B AO «Poccenbxo30ank» He Moker npeBbimare 15 (IlatHaagnmatu) % oOT cymMwmbl
JIeHeXHBIX CPEICTB, MEPEJaHHBIX B YIIPaBJICHUE M0 HacTosmeMy /JoroBopy Ha MOMEHT pa3MeIleHHs BKIana
(memo3wura).

B ciiydae Hapymienust TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylleHHs, YMOpPaBJSIOMUA 005f3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJIEHHbIMH TpeOoBanmsmu B TeueHue 30 (Tpuamarn) xameHmapHBIX OHEH co AHA OOHApY)KEHHS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnazpasicoenue 3a pasmewenue — paccuutbiBaetcs o craske 1,5 (Onna nenas nsrh aecsatsix) % ot
CYMMbI I[CHC)KHLIX CpCACTB, MMOCTYIMUBLIUX OT Kanenra B YIIpaBJICHUC. OTYeTHBEIM nepruoaoM IJid HAYUCIICHUA
BO3HArpakICHHUS 3a pa3MEIICHUE SBIIICTCS KaleHAapHblid kBapTai. Eciu JloroBop mpekpaiiaer cBoe ACHCTBHE
0 OKOHYaHMs KaJeHAAPHOTO KBapTaja, TO BO3HAIPOXICHUE 3a pa3sMCELICHHWE 3a HEHOJHBIA KBapTal
paccuuThIBaeTCS Ha JaTy NpekpaiieHus Jlorosopa.

Bosnaepasicoenue sa ynpaenenue — paccunthiBaetca mo crtaBke 1 (Omun) % romosbix oT CpenHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe [CHCTBUE 10 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIPaXKICHHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha JarTy npekpamieHus JloroBopa 3a (akTuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3ToM KBapTayie. Bo3HarpaxkaeHue 3a yIpaBIICHHE PACCUUTHIBACTCS
ucxons U3 PaKTUIEeCKOro KoJIMvecTBa qHel B roay (365 wim 366 auei).

6. YBenomienne 0 KOH(PJIMKTEe HHTEPECOB

KnueHT monTBepikaaeT cBoe coryiacke Ha MpUoOpeTeHne B paMkax Hactosiiield CTaHmapTHOW cTpaTerun
YIPaBIEHUS B COCTaB UMYIIECTBA MO JOroBOpy MHBECTHLIMOHHBIX MA€B OTKPBITHIX MAE€BBIX MHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBemomieH u oco3Haet, uto [IpaBuiaMu JOBEpPUTENHHOTO YIPABIEHUS OTKPBITHIMHU MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMU, HAaXOISIIUMHUCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEeayCMOTPEHO
BO3HArpaXIeHUE Y PaBIIAIOLIETO, BHICTYAIOMIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOTO ¢oHaa. MHpopmauus 00 HMHBECTHIHOHHBIX NasX IAeBbIX HWHBECTUIMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYIecTBa Mo JJoroBopy, BKIIOUasi CyMMbI BO3HATPaKACHUH Y IPABISIONIETO U
[IpaBuna 10BEpUTENBHOrO YIpPaBICHHUS aeBbIMM MHBECTHLIMOHHBIMU (DOHIaMHU pacKpeiBatoTcsi Ha MHTEpHeT-
caiite.

VYrpapnsonuii  BlipaBe MPUOOPECTH HWHBECTULMOHHBIE MaW OTKPBHITHIX ITa€BbIX HHBECTUIIMOHHBIX
(OHIOB, HAXOIMIIMXCS TOJA VYIOpPaBICHWEM YTPaBIAIOMIETO, KaK TIOCPEACTBOM TIOJadd 3asBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX IAeB, TaK M HAa BTOPUYHOM pbIHKE. KOHTpareHTamu YIIpaBIsIOIIEro IO
c/IelKaM KYIUTU-TIPO/IaK WHBECTUIIMOHHBIX MMAeB MOTYT ObITh, B TOM 4HCIe, adPUIMPOBAHHBIC JIHIA
YpaBistowmero.

Knuent noarsepskaaer, 4To OH yBEOMIIEH HaIeKaIuM 00pa3oM O BO3MOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IyHKTE CIydasX, U MOATBEPXKIAECT CBOE COINIaCHEe C HUM, M He OyIoeT MMETh B
OyayieM Kakux-mu0o MpeTeH3ui B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(DIMKTA HHTEPECOB.
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Ipunoxenne Ne 2.2

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBaIOIIEeMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CrannapTHas cTpaTterusi ynpasJjenusi «CoanaHcupoBaHHbIe HHBECTHLHI)

Hacrosmmass CranmapTHasi cTpaTterusi yIpaBiIeHHWS YCTAaHABIMBAET, IMOMHMO IIPOYETO, TPEOOBaHHUS K
LensiM HHBECTUPOBAHUSI CpeAcTB, mnepedaHHbix Kmuentom no [oroBopy VYmpapisiomemy, COCTaBy H

CTPYKTYpe AKTHBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Jonycmumsiti puck - COOTBETCTBYET PHCKY WHBECTHUIIMA B aKIUU W OONHWTAllMM W OMNPEHeIseTcs
TpeOOBaHUAMH K COCTaBy M CTPYKType AKTHBOB, M3JIOKEHHBIMH B Hactosmeid CTaHIapTHOW CTpaTeruu

yIpaBJICHHUSI.
Uneecmuyuonnsiii 2copuzonm — 3 roza.

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3utbl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenune Axktuamm» [1.Y. UNC-5
WHH 7704814182; KIIII 770301001

P/c 40701810500050000024

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Yrpasisronuii BipaBe 3aKII09aTh CIEIYIONINE CIEITKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

VYrpasnsromuii Blipase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- npuoOpeTarh IeHHbIe OyMmard Kak JOIMyIIEHHBbIE K TOpraM, Tak M HE JOIMYIIEHHBbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKJIIOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKU;

- PEUHBECTUPOBATH BCE NOXOBbL, II0JIy4aeMbl€ B IIPOLECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAaHNUEHHsI [I0 COCTaBY M CTPYKTYpe AKTHBOB:

¢uHaHCcOBbIX HHCTpYMeHTOB «PCXb —
®onp COanaHCUPOBAHHBII

Bunx AxtuBa MuHuMansHas MakcumanbHas
JIOJISt JIOJISt
CroumMocTtu CroumocTtH
AkTHBOB, % AKTHBOB, %
1 JleHexxHbIe cpecTBa B pyOIIsix
Poccwuiickoit @enepannu u 0 100
MHOCTPAHHOM BaJIOTE HA CUETAX U
BKJIQJaX B KPEAUTHBIX OpraHu3aluax
2 [Tau oTKpBITOTO IAEBOTO
WHBECTUIIMOHHOTO (DOH]Ia PHIHOYHBIX 0 100
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VYhpasnstomuid  BIIpaBe 3akKiodaTh JOTOBOPHI  OAaHKOBCKOTO BKJIama (JEMO3WTa) TOJIBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro Bkjaaa (memos3ura) — He Oosee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.

MakcumanbHas mons JleHexxHbIx cpencts B pyoisix Poccuiickoit @enepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z06ank» He MoxkerT mnpeBbimarts 15 (Ilsraagmatw) % oT cymMbl
JICHEKHBIX CPEJICTB, MEPENaHHBIX B YIPABJICHUE 110 HacTosmeMy [loroBopy Ha MOMEHT pa3MelICHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHUBECTH COCTAaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
YCTaHOBJIICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaleHmapHBIX JTHEW cO JHS OOHapy>KEHUS
HapyIICHHUS.

5. Bo3narpaxnenne Ynpasasiomero

Bosnaepascoenue 3a paszmewenue — paccunteiBaetTcs mo craBke 1,5 (OmHa nemas mare gecsaTeix) % oT
CYMMBI JIeHeXHBIX CpeaCTB, MocTynuBIIKX OoT Kinenra B ynpasnenue. OTYETHBIM EPHUOIOM [T HAUUCIICHUS
BO3HArpakJI€HUs 3a pa3MeEIICHUE SIBISETCS KajleHapHblil kBapTai. Eciu [JoroBop nmpekpaiiiaet cBoe IecTBUE
O OKOHYAaHUsl KAJICHOAPHOIO KBapTajla, TO BO3HArPaXKACHHE 3a PA3MELICHUE 3a HEMOJHBIA KBapTaj
paccuuThIBacTCs Ha JaTy Mpekpaiienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccumthiBaetcs mo craBke 1 (Ommu) % romoBbix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 3a KaJCHIAPHBIN KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTanbHO. Ecim
JoroBop mnpekpamiaer CBOE€ ACHCTBHE A0 OKOHYaHMUS KaJCHOAPHOIO KBapTajla, TO BO3HATPAXKICHUE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj pPacCUMTHIBACTCS Ha AaTy mpekpamieHus JloroBopa 3a ¢akxTuueckoe
KOJIMYECTBO AHEH AeicTBusA [[oroBopa B 3TOM KBapTajle. Bo3HarpaxxJeHue 3a yIpaBJICHHE PACCUUTHIBACTCS
HCXos u3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 nim 366 nHeit).

6. YBenomiienne 0 KOHQIUKTE HHTEPECOB

KnuenT monreepkaaeT cBoe coryiacke Ha NpUOOpeTeHue B paMkax HacTtosuiel CTaHAapTHOW cTpaTeruu
YIIPaBJICHMS B COCTaB UMYIIECTBA 110 [JOroBOpy MHBECTUIIMOHHBIX IIA€B OTKPBITHIX M1a€BbIX WHBECTHIIMOHHBIX
(OHI0B, HAXOASALIMXCS [10]] YIPABICHUEM Y IPaBIISIOIIETO.

Knuent yBenomiieH U oco3Haet, uro [lpaBuiiaMu NOBEPHUTENBHOIO YIPABIECHUS OTKPBITBIMH MAcBBIMU
WHBECTUIIMOHHBIMH ~ (DOHJAMHU, HAXOISIIUMHCS IO/ YyNpaBICHHEM Y IPABISIOIIET0, MPEIyCMOTPEHO
BO3HATPaXXICHUE Y IIPABIISIOLIETO, BBICTYNAOLIETO B KAUECTBE YIPABISIOIIEH KOMIIAHUA COOTBETCTBYIOILETO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHaa. MHpopmauus 00 HMHBECTHIMOHHBIX NasX IaeBBIX HMHBECTUIHMOHHBIX
(doHIax, BXOIAIIMX B COCTaB UMyIecTBa Mo JJoroBopy, BKIIIO4as CyMMbl BOSHArpaXXICHUH YTIPaBIISIOIETO U
[IpaBuia 1OBEpUTENBHOTO YIpaBICHHUS Ta€BEIMA HHBECTHIIMOHHBIMU (DOHIaMU pacKpbiBatoTcsi Ha MHTEpHET-
caiite.

VYhopapisonii  BpaBe NPHOOPECTH HHBECTULHOHHBIE Iad OTKPBITBIX MAaeBbIX WHBECTUIIMOHHBIX
(OHIOB, HAXOAAUIMXCS TOJ YyIpaBIEHHEM YTPABISAIOIIEro, KakK MOCPEJCTBOM MOJAdd 3asBKH Ha
npuoOpeTeHre WHBECTUIIMOHHBIX IMaeB, TaK M HAa BTOPUYHOM pbIHKE. KOHTpareHTamu YIpaBISIOIIETO IO
CeNKaM KYIUTU-TIPOAaXH WHBECTULHOHHBIX MaeB MOTYT ObITb, B TOM 4mcie, adUIMpOBaHHBIC JHLA
YpaBistowmero.

KimeHT noaTBeprkaaet, 4To OH yBEJOMIICH HaJyIexaniiuM 00pa3oM 0 BO3MOXKHOM KOH(IINKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYHKTE CIydasX, U MOATBEPXKIAET CBOE COINIACHE C HUM, M HE OyIeT UMeTb B
OyaymeM Kakux-1u00 MpeTeH3ui B cly4ae BOSHUKHOBEHHS BBIILIEYKa3aHHOTO KOH(IMKTa HHTEPECOB.
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Ipunoxenne Ne 2.3

K J[oroBopy 1OBEpUTEIILHOIO YIIPABICHUSA

LEHHBIMU OyMaramu, IpeyCMaTpHBaIOIeMy OTKPBITHE
Y BeJICHUE UHIMBUYaJIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangapTHasi cTpaTerus ynpasJjieHust «/0Jrosbie ppIHKH»

Hacrosimass CranmapTHas cTpaTerws YNpaBieHUs YCTaHABIMBACT, MOMHMO IIPOYEro, TPeOOBaHMS K
LeJIIM HMHBECTHPOBaHUs CpeACTB, mepenaHHblx Kimentom mno JloroBopy VYmpaBismiomeMmy, COCTaBy H
CTPYKType AKTHBOB.

1.  CranapapTHblii MHHBECTHIIMOHHBII NPOPUIL

Lonycmumbiii puck - COOTBETCTBYET PUCKY MHBECTULMH B OOJIMralyy M omnpenensercs TpeOOBaHUsIMU K
COCTaBY M CTPYKType AKTHBOB, U3JI0)KEHHBIMH B HacTosieid CTaHIapTHON CTpaTeruy ynpaBieHUs.

Uneecmuyuonnsiii copuzonm — 3 ropa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa C 0a30BBIM YPOBHEM JOXOAHOCTH BKIIAJOB, OIPEACISAEeMBIM
banxom Poccnn.

2.  PexBu3utbl CueTa I0BEPUTEIHLHOTO YIIPABJISIOLIETO

000 «PCXb Ynpasnenune AxktuBamm» [1.Y. UNC-6
MHH 7704814182; KIIIT 770301001

P/c 40701810100050000026

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeyku Ynpasp/siiolero

YnpaBisonuii BIipaBe 3aKIoyuarh CIEAYIONINE CACTKY:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX Oymar,

- IOTOBOPBI OAHKOBCKOT'O BKJIa/ia (JIETIO3UTA);

- UHBIC CACJIKHU.

VYpasnsomui Bpase:

- 3aKITII0YATh CJENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;

- mpuoOpeTarh IeHHbIe Oymard Kak JOIMyIIEHHbIE K TOpraM, Tak M He JOMYIIEHHBbIE K TOpraM, Kak
BKJIIOYEHHBIE B KOTHPOBAIbHBIE CIIMCKHU, TAK M HE BKIIOYEHHBIE B KOTUPOBAJILHBIE CIIMCKH;

- PEMHBECTUPOBATH BCE JIOXOII, OTyYaeMbI€ B MPOIIECCE TOBEPUTENHHOTO YIIPABICHHUS.

4.  CocraB H CTPYKTYpa AKTHBOB

Bunx AxtuBa MuHuMansHas MakcumanbHas
JTOJISt JIOJISt
CroumocTtu CroumocTtH
AKTHBOB, % AKTHBOB, %
1 JlenexxHbie cpencTBa B pyoIsix
Poccwuiickoit @enepannu u 0 100
HWHOCTPAHHOM BAJIIOTC Ha CUCTAX U
BKJIQJIaX B KPEAUTHBIX OpraHu3anusiax
2 [Tau oTKpEITOrO MaEBOTrO
HUHBCCTUIIUOHHOI'O (bOHHa PBIHOYHBIX 0 100

¢uHaHCcoBbIX HHCTpYMeHTOB «PCXb —
®ong OOnurarmin

VYnpapnsionuii  BIOpaBe 3aK0OYaTh JIOTOBOPHI OaHKOBCKOTO BKJIajga  (JEMO3UTa) TONBKO C
AO «Poccenbxo30ank». Cpok 0aHKOBCKOro BkjIaaa (aemos3ura) — He Oosee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.
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MakcumanbHas 1o JleHeKHbBIX cpeacTB B pyOssix Poccuiickoit @enepannu 1 HHOCTPAHHOH BAIIIOTE BO
Biagax (memo3utax) B AO «Poccenmpxo3z6aHk» He MoxkeT mnpeBbimats 15 (Ilsrnagmatu) % oT cymMbl
JICHEXKHBIX CPE/ICTB, MEPEIaHHBIX B YIPABJICHHUE TI0 HacToseMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3wuTa).

B ciiydae Hapymienus TpeOOBaHHA K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPUYHUHBI TaKOTO
HapylICHUs, YTpaBsOMUA 00sf3aH TPHBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBUE C
yCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kaneHmapHBIX JTHEW cO JHS OOHApyKEHUs
HapyIICHHUS.

5. Bo3narpaxnenue YnpasJisiioniero

Bosnaepascoenue 3a pazmewenue — paccunteiBaetTcs mo craBke 1,5 (OmHa nenas mare gecsaTeix) % oT
cyMMBI JleHEeKHBIX CpeacTB, TOCTynuBIIMX OT Kinenrta B ynpasienue. OTYETHBIM [IEPUOJIOM IJIS1 HAYMCIICHUS
BO3HArpaX/IeHUs 3a pa3MelIeHNe ABsAeTCs KaleHaapHbIi kBapTain. Eciau JloroBop npekpaiaeT cBoe neicTBIE
IO OKOHYaHMs KaJEeHAApHOTO KBapTaja, TO BO3HAIPaKICHUE 3a pa3MEIICHHE 3a HEMOJHBIH KBapTal
paccuuThIBaeTCS Ha JaTy npekpaieHus Jlorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccumthiBaetcs 1mo craBke 1 (Ommu) % romoBbix ot CpemHeit
0a30BO¥ CTOMMOCTH AKTHBOB 32 KaJCHIAPHBII KBAPTalI M HAYUCISETCS Y IPABISIONINM €KeKBapTalnbHO. Ecim
JloroBop mpekpaiiaeT cBOe ICHCTBHE 10 OKOHYAHUSI KAJICHAAPHOIO KBapTaja, TO BO3HAIpaXKICHHE 3a
ylpaBlicHHE 3a HEMOJHBIA KBapTaj PacCUMTHIBACTCS Ha Jary npekpamieHus JloroBopa 3a (akTuueckoe
KOJIMYeCTBO AHEH aeiicTBus [JoroBopa B 3TOM KBapTayie. Bo3HarpaxkJeHue 3a yIpaBIICHUE PACCUUTHIBACTCS
HCXos n3 PaKTHIECKOTO KOJTMUecTBa MHeH B roxy (365 niu 366 nHeit).

6. YBenomiieHHne 0 KOH(P)IMKTE HHTEPECOB

KnueHnT monTBep>kaaeT cBoe coryiacke Ha MpUOOpeTeHre B paMKax Hactosiield CTaHAapTHOW cTpaTerun
YIPABJICHHS B COCTAaB UMYILECTBA 110 JIOrOBOPY MHBECTULIMOHHBIX IA€B OTKPBITHIX NTAE€BBIX WHBECTULIMOHHBIX
(OHIOB, HAXOASALIMXCS [IOJ] YIPABICHUEM Y IPaBIISIOLIETO.

Knuent yBenomisieH U oco3Haet, 4yto IlpaBuiiaMu NOBEPHUTENBHOIO YIPABIECHUS OTKPBITBIMH MAeBBIMU
WHBECTUIIMOHHBIMH  (DOHJAMHU, HAXOISIIUMHUCS IO/ YyNpaBJICHHEM Y IPABISIOIIET0, MPEeIyCMOTPEHO
BO3HArpaXIeHUE Y IPaBIIAIOLIETO, BHICTYAIONIETO B KAYECTBE YIPABIAIONIEH KOMIAHUHA COOTBETCTBYIOLIETO
MaeBOr0 HMHBECTHLMOHHOrO ¢oHma. MHpopmauns 00 HMHBECTHIMOHHBIX NasX IaeBBIX HMHBECTUIHMOHHBIX
(doHIax, BXOIAIIUX B COCTaB HMYyIecTBa Mo JJoroBopy, BKIIOUasi CyMMbI BO3HATPaKACHUH Y IPABISIONIETO U
[IpaBuia 1OBEpUTENBHOTO YIPaBICHHUS TA€BEIMA HHBECTHIIMOHHBIMU (DOHJaMU pacKpbiBatoTcsi Ha MHTEpHET-
caiite.

VYhopapisionuii  BpaBe NPHOOPECTH HHBECTULHOHHBIE I1ad OTKPBITBIX MAaeBbIX WHBECTUIIMOHHBIX
(OHIOB, HAXOAALIMXCS TOJ VYIpaBJIEHHEM YTPABISIOIIEro, Kak MOCPEJACTBOM TOJaud 3asiBKH Ha
nproOpeTeHre WHBECTUIMOHHBIX I1AeB, TaK M HAa BTOPUYHOM pbiHKE. KOHTpareHTamu YIIpaBIsIOIIEro IO
ceNKaM KYIUTU-TIPOAaXH WHBECTULHOHHBIX MAaeB MOTYT ObITb, B TOM 4mHcie, apUIMpOBaHHBIC JHLIA
YpaBisiomero.

KimenT noarepxmaeT, 9To OH YBEJOMIIEH HAUJIEKAIIUM 00pa30M O BOZMOKHOM KOH(IIMKTE HHTEPECOB,
YKa3aHHOM B HACTOSILEM IYyHKTE CIydasX, U MOATBEPXKIAECT CBOE COIIACME C HUM, M He OyIeT HMETh B
OyayieM Kakux-mu0o MpeTeH3uid B cly4ae BOSHUKHOBEHUS BBIIIEYKa3aHHOTO KOH(IMKTA HHTEPECOB.
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CranaapTHas cTpaTerus ynpasienus «IlepcnekTuBHas»"

Ipunoxenne Ne 2.4

K ,Z[OFOBOpy AOBCPUTCIIBHOT'O YIIPABJICHUA
ICHHBIMH 6yMaFaMI/I, npeaycMaTpuBaromieMy OTKPLITUE
1 BCACHNUC MHANBUAYAJIbHOT'O HHBECTULIUOHHOTO CUCTA

(crannaptHas popma)

Hacrosimass CraHpmapTHasi cTpaterus YOpaBiICHHUS YCTAHABIMBAET, MMOMHMO IPOYEro, TPeOOBaHHS K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H

CTPYKType AKTHBOB.

1. CranagapTHbIN HHBECTHIHMOHHBIN MPOpUIIbL

Lonycmumsiti puck - COOTBETCTBYET PUCKY MHBECTHLMN B aKIMM M OINpenensercs TpeOOBaHUSMH K
COCTaBy M CTPYKType AKTHBOB, H3JIO0XXEHHBIMH B HacTrosmed CraHgapTHOW cTpaTerul YIpaBlICHUS.
CranpmapTHas CTpaTerus ynpapieHUs JOMYCKAET BO3MOKHOCTh CYIIECTBEHHBIX MOTEPh B YCIOBUSAX PHIHOYHBIX

KoJe0aHmii.
HUneecmuyuonnwiii copuzonm — 3 roza.

Ooicuoaemasn 00xoOHocmb — BhIIMIE 0a30BOTO YPOBHS JOXOMHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccumn.

2. PexBu3nthl CueTra 10BEepUTEILHOIO YIPABJISIIOIIET0

000 «PCXb Ympasnenne AxtuBamm» J[.Y. UNC-1

WHH 7704814182; KIIIT 770301001
P/c 40701810300000000106

B AO «Poccenbxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

praBJ’IfI}OH_II/Iﬁ BIIPABC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:

- JIOTOBOPBI KYTUTH-TIPOJIAXKH [IEHHBIX Oymar,
- IOrOBOPBI OAHKOBCKOT'O BKJIa/1a (JIETIO3UTA);
- UHBIE CJICITKH.

VYrpasnsromuii Blipase:

- 3aKITI0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTs LeHHble OyMaru Kak JONYyIIEHHbIE K TOpraMm, Tak M HE JOIYyLICHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTHPOBATH BCE JIOXO/IBI, TOTydaeMbl€ B IIPOIIECCE TOBEPUTEIHHOTO YITPABICHUSI.

4. CocTtas H cCTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATh CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Poccuiickoit denepanuu 1 HHOCTPaHHOMN
BaJIIOTE HA CUETaX U BO BKJIAJax B
KPEAUTHOM opraHu3ainuu

Bung AxtHBa MuHuMansHas MakcnmanpHas
TIOJIS noist CtouMocTH
CroumocTtu AkTHBOB, %
AKTHBOB, %
1 JleHe)KHBIE CPEICTBA B BAJIIOTE 0 100

! Crparerust nocrynaa s Kimentos, 3akmounBummx Jlorosop 1o 19.01.2020.
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2 AKIIMH POCCHUICKUX aKIIHOHEPHBIX 0 100
00111eCTB
3 AKIIUY MTHOCTPAHHBIX aKIIMOHEPHBIX 0 100
00IIIeCTB, JOMYIICHHBIC K ITyOJTUIHOMY
obpamennio B Poccuiickoit demeparim

4 Poccuiickue aeno3uTapHpie paCIUCKH 0 100
Ha aKIIMKd HMHOCTPAHHBIX aKIHOHEPHBIX
00I1eCTB

5 Jleno3utapHbie paCIUCKH HA IICHHBIC 0 100

OyMaru pocCHICKIUX U HHOCTPAHHBIX
SMUTEHTOB, JIOMYIICHHBIC K TyOITMYHOMY
obpamennio B Poccuiickoit demeparim

VYnpasnsromuii BripaBe mpuoOperaTh B JOBEpHUTENbHOE ympasieHue LleHHbIe OymMarn WHOCTpaHHBIX
SMHUTEHTOB TOJILKO Ha OPTaHU30BaHHBIX TOPraX POCCHICKOTO OpraHu3aToOpa TOPrOBIIH.

VYrupapisromuii - BripaBe  3aKIFO4YaTh  JOTOBOPHI  OaHKOBCKOTO BKJana (IETMO3WTa) TOJMBKO C
AO «Poccenpxo36ank». Cpox 0aHKOBCKOro BKIaaa (memo3uta) — He Ooznee 1096 (OmHa ThICSYa AEBSIHOCTO
IIECTh) THEH.

MakcumanbHas nons JleHexxHbIX cpencts B pyossix Poccuiickoit Denepanyy 1 MHOCTPaHHOW BaIIOTE BO
Biangax (memo3utax) B AO «Poccempxozb6ank» He MoxkerT mpeBbimats 15 (Ilsrragmatu) % oT cymMbl
JleHeXHBIX CpencTB, NEPENAHHBIX B yIPaBJIEHUE M0 HacTosleMy JloroBopy Ha MOMEHT pa3MELICHUs BKJIaa
(memo3uTa).

B ciiydae Hapymenns TpeOOBaHHI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapyIleHHs, YTUPaBJSIOMMA 005S3aH MPHUBECTH COCTAaB U CTPYKTYpy AKTHBOB B COOTBETCTBHE C
yCTaHOBJIGHHBIMU TpeOoBaHusMu B TedeHue 30 (Tpuauatv) xaneHIApHBIX JHEH co THS OOHapy>KEHHs
HapyIICHUS.

5. Bosnarpaxnenue YnpasJ/siiomero

Bosnazpasicoenue 3a ynpaenenue — paccuntbiBaetcs 1o craBke 3 (Tpu) % rogosbix ot Cpeaneii 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJIEHJAApHBIH KBapTal M HAYMCISAETCs YTNPaBISAIOMMM eXeKBapTaabHO. Ecim
JloroBop mnpekpaiiaer cBOoe [CHCTBUE [0 OKOHYAHUS KAJIEHJAPHOIO KBapTaja, TO BO3HAIPaXKICHHUE 3a
yIOpaBJIeHHE 3a HEMOJIHBIH KBapTajl pacCUMTHIBAeTCs Ha JaTy npekpamenus [loroBopa 3a (daxrudeckoe
KOJINYECTBO JHeH neiictBust JloroBopa B 3TOM KBaprasie. BozHarpaxaeHue 3a ynpaBieHUE PacCUUTBHIBACTCS
ncxois U3 (PaKTUIEeCKOro KOJMMIecTBa qHeH B roay (365 nim 366 aHeil).

6. Crioco0bl ynpasJjieHUsI IEHHBIMH OyMaramMmu

Hacrosimas CrangapTHasi cTpaTerus yrpapleHUs MpPeayCMaTpUBACT «aKTUBHBIN» CHOCOO YNpaBICHUS
LEHHbBIMH Oymaramu. B cOOTBETCTBMHM C YyKa3aHHBIM CIIOCOOOM ympaBiieHHs, YTpPaBISIOMIMNA BOpaBe
pacropspKaThCsl IEHHBIMH OyMaraMu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAHWU COOCTBEHHOH OIICHKH
pUCKa M JOXOJHOCTH COOTBETCTBYIOIIMX IEHHBIX Oymar. llpw axkTHBHOM ymhpaBieHWH Y IPaBIISIOMINAN
CaMOCTOSITEIbHO BBIOMpAeT IeHHbIe OyMarw, B KOTOpble MHBECTHPYIOTCS cpeictBa KimeHrta, ux moio B
WuBectunimonsom noptdene Kinuenra u cpok MHBECTHPOBAHHUS.
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Ipunoxenne Ne 2.5

K JloroBOpy JOBEPHUTEIHEHOTO yIIPABICHHS
LEHHBIMH OyMaramu, IpeIycMaTpUBaIOIIeMy OTKPBITHE
1 BelleHHE WHANBUAYAIEHOTO HHBECTUIIHOHHOTO CUeTa

(cranmaptHas Gopma)

CraHjapTHas cTpaTerus ynpanjienns «C6aaaHcHpOBAHHAS

Hacrosmmass CranmapTHasi cTpaTterusi yIpaBiIeHHWS YCTAaHABIMBAET, IMOMHMO IIPOYETO, TPEOOBAHHUS K
LensiM HHBECTUPOBAHUS CpeAcTB, mnepedaHHblx Kmuentom no [oroBopy VYmpapisiomiemy, COCTaBy H

CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MPOPUIIbL

Jonycmumsiii puck — COOTBETCTBYET PHCKY WHBECTHUIMH B aKIMH W OOJHTalliil W OMpEeHeseTcs
TpeOOBAaHUSAMH K COCTaBy M CTPYKType AKTHUBOB, W3JI0KCHHBIMH B Hacrosiied CTaHIapTHOW CTpaTeruu

VIpaBIICHUS;
Hnsecmuyuonnwiii 2copuzonm — 3 ToJ1a;

Ooicuoaemasn 00xoOHOcmb — BhIIIE 0a30BOTO YPOBHS JOXOTHOCTH BKJIANIOB, OMpeaensieMoro baHkom

Poccun.

2. PexBu3uthl Cuera J0BepUTEIBLHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue AxkruBamm» [1.Y. UUC-2

WHH 7704814182; KIIIT 770301001
P/c 40701810600000000107

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Cpaeaxu Ynpapisiiouiero

Yrpamnstomuii BIIpaBe 3aKII09aTh CISAYIOIIUE CACIIKH:

- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;
- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);
- UHBIE CIIEJIKH.

VYpasnsomui Bpase:

- 3aKJII0YATh CAENIKM KaK Ha OUP>KeBOM, TaK M HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OymMard Kak JOIMyIIEHHbIE K TOpraM, Tak M HE JOIMYIIEHHBbIE K TOpraM, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIMCKH, TAK U HE BKJIIOUYEHHBIE B KOTUPOBAJIBHBIE CIIUCKH;

- PEUHBECTUPOBATH BCE NOXO/bL, II0JIy4aeMblI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHHUS.

4.  CocTtaB U CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUN JOBCPUTCIBHOI'O YIIPABJICHUA anasnsnomnﬁ 00s13aH CO6J'IIO,I[aTI> CJICayromue

OTPaHWYEHHS 110 COCTAaBY M CTPYKType AKTHBOB:

Bun Axtusa

MuHuMansHas
1oyt CTouMOCTH
AxtuBos, %

MakcumanbHas
noiis CTouMocTH
AxtHuBOB, %

1 JeHexxHble cpeacTBa B pyOIIsiX
Poccuiickoit @enepaiiui 1 MHOCTPaHHOM
BAJIIOTE HA CUETAX U BO BKJIAJaX B
KPEIUTHBIX OpPraHu3alusIxX

0

100

2 AKIIMH POCCUICKUX aKIIMOHEPHBIX
00111eCTB

100

2 Crparerust octynHa st Kimentos, sakmounBummx Jlorosop 1o 19.01.2020.
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3 AKIIMH HHOCTPAHHBIX aKITHOHEPHBIX 0 100
001I1eCTB, OMYIICHHBIE K ITyOITHNIHOMY
obpamienuto B Poccuiickoii denepaunu

4 Poccuiickue nemno3utapHbie pacucKu 0 100
Ha aKI[MA HHOCTPAHHBIX aKIIMOHEPHBIX
o01ecTs

5 Jleno3utapHble paCIMCKU Ha IICHHbBIC 0 100

OyMmaru poCcCUMCKHX U MHOCTPAHHBIX
SMUTEHTOB, JOIYIICHHBIE K IIyOIMYHOMY
obpamienuto B Poccuiickoii deaepannu

6 I'ocynapcTBeHHBIC IICHHBIC OyMaru 0 100
Poccuiickoii @enepanuu

7 TocynapcTBeHHbBIE IIEHHBIE OyMaru 0 100
cyobpektoB Poccuiickoii depepannu

8 MyHununansHeIe IeHHBIE OyMaru 0 100

9 O0sranuy pOCCHMCKUX 3MUTEHTOB, 0 100
3a HCKJIIOYCHUEM, YKa3aHHBIX B IyHKTax 6-
8

10 OOnuranuyu HHOCTPaHHBIX 0 100

SMUTEHTOB, IOMYIIEHHBIE K MTyOIMYHOMY
oOpamennto B Poccuiickoii @enepannn

VYnpasnsromuii BripaBe mpuoOpeTaTh B JIOBEpHUTENbHOE yrpasicHue LleHHbIe OymMarn WHOCTpaHHBIX
SMHUTEHTOB TOJIKO HAa OPTaHU30BaHHBIX TOPrax POCCHICKOTO OpraHu3aTOpa TOPrOBIIH.

VYmupasnsromuii - BripaBe  3aKIFOYaTh  JOTOBOPHI  OaHKOBCKOTO BKJada (OEMO3WTa) TOINBKO C
AO «Poccenbxo30ank». Cpok OaHKOBCKOro BKIaaa (menos3urta) — He Oosee 1096 (OmHa ThICSYa NEBSHOCTO
IIECTh) THEH.

MakcumanbHas nos JleHexxHbIX cpencts B pyossix Poccwuiickoit Denepanyn 1 MHOCTPaHHOW BaIIOTE BO
Bkiagax (memo3urax) B AO «Poccenbxo3bank» He MokeT mnpeBbimarh 15 (IlsatHamnaru) % ot cymMmsl
JIeHeXXHBIX CPEJICTB, MEPEJaHHbIX B YIIPaBJICHUE M0 HacTosmeMy JJoroBopy Ha MOMEHT pa3MelleHHs BKIaia
(memo3wura).

B cnywae Hapymenus TpeOOBaHMM K COCTaBy M CTPYKType AKTHUBOB, HE3aBUCHMO OT MPHUYMHBI TAKOTO
HapyIlleHHs, YTPaBJSIOIIUA 005S3aH TMPHUBECTH COCTaB M CTPYKTYpy AKTHBOB B COOTBETCTBHE C
ycTaHOBJIEHHBIMU TpeOoBanusivu B TeueHue 30 (Tpuaumatd) KaneHAapHBIX IHEH CO JHS OOHapyKEHUs
HapyILICHHUS.

5.  BosHarpa:xkaeHue YNnpaBJiSIloLIero

Bosnaepasicoenue 3a ynpaenenue — paccuuTbiBaeTcs mo craBke 2,5 (/IBa menbiX msaTh AecCsTHIX) %0
rojoBeix oT CpeaHel 0a30BOW CTOMMOCTH AKTHBOB 3a KaJIeHJAAPHBINA KBapTall M HAYUCIISETCS Y IPaBIISIONINM
exexBapTanbHo. Eciam JloroBop mpekpamiaer cBoe JeCTBHE JO OKOHUYAHHUS KaJCHIApHOro KBaprajia, TO
BO3HArpa)/ICHUE 3a yNpaBJICHHUE 32 HEMOJIHBIM KBapTaJl pacCUMTHIBAETCS HA AaTy MpekpaunieHus Jlorosopa 3a
(hakTHIecKOe KOMWMYEeCTBO IHEH aeiicTBus JloroBopa B 3TOM KBaprajie. Bo3HarpakieHue 3a yIpaBJICHHE
paccUUTHIBaeTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYeCTBa AHEH B Tofy (365 wim 366 nHeil).

6. Crnoco0bl ynpasjeHusl IEHHBIMH OyMaramMmu

Hacrostmass CtanmapTHasi cTpaTterdsi NMpeaycMaTpUBaeT «aKTUBHBIN» CIIOCOO YHpaBiIeHHUS LEHHBIMU
Oymaramu. B cOOTBETCTBHM € yKa3aHHBIM CHOCOOOM YIIpaBJICHHMs, YTPABISIOMIMN BOPABE PACHIOPSKATHCS
IEHHBIMH OyMaramu TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJTHOCTH COOTBETCTBYIONIMX IeHHBIX Oymar. [Ipu akTHBHOM ympaBieHHH YTIPaBISIONINI CAaMOCTOSATENBHO
BbIOMpaeT LeHHble OyMaru, B KOTOpBbIE MHBECTHPYIOTCS cpenctBa Kmuenra, ux momro B MHBecTHIMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.6

K JloroBopy JOBEPUTENILHOTO yIIPABICHHS

LIEHHBIMH OyMaraMu, IpeaycMaTpHBaIOIIEMy OTKPBITHE
U BEJICHUE WHIMBHUIYaJIbHOTO HHBECTHLIMOHHOTO CUEeTa
(crannaptHas popma)

CTanaapTHas cTpaTerus ynpapjenus «CoeperareabHasn»’

Hacrosimas CranmapTHas cTpaTerds yOpaBiIeHUS yCTaHABIMBAET, MOMHUMO IPOYEro, TPeOOBaHHUA K
LEeIsIM HHBECTHPOBAHUS CpeAcTB, nepedaHHblx Knumentom no [oroBopy VYmopasistonmemy, COCTaBy H
CTPYKType AKTHBOB.

1. CrangapTHbIN HHBECTHIMOHHBIN MPOPUIIbL

Lonycmumwiil puck — COOTBETCTBYET PHCKY WHBECTUIMH B OOJIMIalliy U OTPEENseTcsl TpeOOBaHUIMU K
COCTaBY M CTPYKType AKTHUBOB, U3JI0)KEHHBIMH B HacTosiei CTaHIapTHON CTpaTeruy yrpaBieHUs.

Hneecmuyuonnwiii copuzonm — 3 roaa.

Ooicuoaemas 00X00HOCMb — COTIOCTaBUMa ¢ 0a30BBIM ypPOBHEM JOXOIJHOCTH BKIanoB Poccuiickoit
®enepanuu, onpeaenseMbiM bankom Poccuu.

2. PexBu3utbl Cuera J0BepUTEILHOIO YIIPABJISIIOLIETO

000 «PCXb Ynpasnenue Axktuamm» [1.Y. UUC-3
WHH 7704814182; KIIIT 770301001

P/c 40701810900000000108

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

Ypapiistonuii BiipaBe 3aKIi04aTh CICAYIONINE CICIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- IOTOBOPBI OaHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- MHBIE CIIEJIKU.

Vpasnsomui Bpase:

- 3aKJII0YATh CAENIKU KaK Ha OUP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTarh IeHHbIe OyMard Kak JOIyIIEHHBbIE K TOpTaM, Tak W He JOMYLIEHHBIE K TOpram, Kak
BKJIIOUEHHBIE B KOTHUPOBAJIBHBIE CIIMCKH, TaK ¥ HE BKIIIOYCHHbIE B KOTUPOBAIBHBIE CITUCKH;

- PEMHBECTUPOBATH BCE JIOXOJIbI, OJYyYaeMbIE B IIPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstonmid 00s13aH coOII0AaTh CIEAYIOIME OrPaHUYEHHS [0 COCTaBY U CTPYKTYPY AKTHBOB:

Bun AxtuBa MunnmanbsHast MaxkcumanbHas
nosist CTOUMOCTH nonst CtouMocTu
AkTHBOB, % AxTuBoB, %
1 JleHexxHbIe cpecTBa B pyOIIsix 0 100

Poccuiickoit @enepannu 1 HHOCTpaHHON
BAJIIOTE HA CUETaX U BO BKJIA/IaX B KPEIUTHBIX
OpraHu3aluax

2 l'ocynapcTBeHHbBIE LIEHHBIE OyMaru 0 100
Poccwuiickoit @enepannn

® Crparerust ocrynHa st Kimentos, 3axmounBummx Jlorosop 1o 19.01.2020.
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3 I'ocymapcTBeHHBIC LICHHBIC OyMaru 0 100
cyonrekToB Poccuiickoit Denepanuu

4 MyHunMnansHbIe IeHHbIE OyMaru 0 100

VYupapnstomuii  BipaBe  3aKIOYaTh  JOTOBOPHI  OaHKOBCKOTO — BKJajna (IEMO3MTa) TOJIBKO C
AO «Poccenpxo30ank». Cpok 0OaHKOBCKOTO BKiIama (memo3uta) — He Oomee 1096 (OmHa ThICSYa IEBSHOCTO
LIECTh) JHEH.

MakcumanbHas nouis JleHexxHbIX cpencTB B pyossax Poccuiickoii Denepaniyiu 1 MHOCTPAHHOW BaJIIOTE BO
Biagax (memo3mtax) B AO «Poccempxo3z6ank» He MoxkerT mnpeBbimats 15 (Ilsrragmatw) % oT cymMbl
JleHe)XHBIX Cpe/ICTB, MepeIaHHbIX B yIPaBJICHHUE 0 HacTosmeMy [loroBopy Ha MOMEHT pa3MelIeHHs BKIIaaa
(memo3uTa).

B ciiydae Hapymenns TpeOOBaHHMI K COCTaBY M CTPYKTYpe AKTHBOB, HE3aBHCHMO OT IPUYHHBI TaKOTO
HapylIeHus, YTPaBSIOMUNA 00sf3aH TPHBECTH COCTaB M CTPYKTYpPY AKTHBOB B COOTBETCTBHE C
yYCTaHOBJICHHbIMH TpeOoBanusMu B TeueHue 30 (Tpuamarn) kameHmapHBIX JTHEW cO JHS OOHapyKEHUS
HapyILIeHUSI.

5. Bo3narpaxienue Ynpapisiioniero

Bosnaepasicoenue 3a ynpaenenue — paccumthiBaetcst mo craBke 1,5 (Omma memas math gecsatsix) %
rojoBbiXx oT CpeaHel 0a30BOM CTOMMOCTH AKTHUBOB 3a KaJICHJAAPHBINA KBApTAJI M HAYUCIIACTCS Y IPABIISIONIMM
exekBaprainbHo. Ecnu JloroBop mpekpamaer cBoe JIEHCTBHE O OKOHYAHUS KAJICHJApPHOIO KBapTala, TO
BO3HArpakIICHUE 3a yNpaBICHHE 3a HEMOJHBIM KBapTall pacCUNUTHIBAETCS HA JaTy MpekpanieHus Jlorosopa 3a
(akTHYEeCKOE KOJIMYECTBO JIHEH naelicTBus JloroBopa B 3TOM KBaprane. BosHarpaxjaeHue 3a yIpaBicHHE
paccUUTHIBAETCS UCXO/s M3 (PAKTUUIECKOTo KOJMMYecTBa AHEH B rofy (365 niu 366 nuei).

6. Cnoco0bl ynpasJjieHUsl HeHHbIMU OymMaramu

Hactosmas CrangapTHas cTpaTerus IMperycMaTpHBAaeT «aKTHUBHBIN») CIOCOO YHpaBieHHS LEHHBIMU
Oymaramu. B coOTBEeTCTBMM € yKa3aHHBIM CHOCOOOM YIIPaBJCHHUS, YIIPaBISIOMIMI BIpPaBE PacHOPsKATHCS
HIEHHBIMH OyMaramd TI0 COOCTBEHHOMY YCMOTPEHHIO HA OCHOBAaHWUHM COOCTBEHHOW OIICHKH pHCKAa U
JIOXOJHOCTH COOTBETCTBYIOIIUX IIEHHBIX Oymar. [Ipu akTHBHOM yTipaBlieHHH Y IPaBIISIONINA CAMOCTOSATEILHO
BbIOMpaeT LEHHbIE OyMard, B KOTOpbIE MHBECTHPYIOTCS cpernctBa Knuenra, ux nomo B MHBecTHHMOHHOM
noptdene Knrenrta u cpok ”HBECTUPOBAHUSI.
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Ipunoxenne Ne 2.7

K JloroBopy 1OBEepUTEIBHOTO YIIPABICHUSL

LEHHBIMU OyMaramu, IpeyCMaTpHBAIOIEMy OTKPBITHE
Y BeJICHUE UHIMBUYaIbHOI'0 HHBECTUIIHOHHOTO CYeTa
(cranmaptHas Gopma)

CrangaprHasi cTpaTrerus ynpasJjenusi «OnTumMajbHoOe pelieHue miIKc

Hacrosmas CrargapTHas cTpaTerus yIpaBlIeHUS YCTaHABIMBAET, IOMUMO IPOYEro, TPeOOBaHUS K IEISIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no JloroBopy YmpasmsitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBaHUS SABISETCS BIOKEHHE JEHEXXHBIX cpeactB KimeHTa B MaKCHMaiabHO
IUBEepCHOHUIIMPOBAHHBINA TTOPTHEIH, IPH 3TOM YTIPABJISAIONINN B paMKaxX HHBECTHIIMOHHON MEKIapaIiui JOCTHTAST
HEOOXOUMON JUBEpCU(UKAIINY KaK 332 CYCT HHBECTUPOBAHUS B MHBECTUIIMOHHBIC ITaH, MACBBIX WHBECTHIIMOHHBIX
(hoHMIOB, ¢ MIMPOKOW AMBEPCUPUKAIIUCH aKTHBOB TaK W HEMOCPEJCTBEHHO WHBECTHPOBAHMS B 0a30BBIC aKTHBBI
TaKUX WHBECTUIIMOHHBIX (DOHJOB, IIOJIyYEHHE JOXOJa 3a CYEeT AaKTUBHOTO  VIpaBieHHWS (PHUHAHCOBBHIMU
WHCTPYMEHTaMU B COCTaBE MHBECTUITMOHHOTO MOPT(ENs, BIOKCHHUS B MHBECTUIIMOHHEIC (DOH/IbI, NHBECTUIIMOHHAS
ACKJIapanus KOTOPLIX NPEAYCMATPHUBACT BJIOKCHUSA B aKIIMU, O6J]I/IF3].[I/H/I, AparoucHHbIC METAJIJIbl U UHCTPYMCHTEIL
JNIEHE)KHOTO pPBIHKA B 3aBHCHMOCTH OT OXHJIA€MOTO COCTOSHUS PBIHKA, MPH HAJMYWU Yy YIPaBISIOMIETO
BO3MOKHOCTH KaK IMPsIMON pedalaHCHPOBKH aKTHBOB, HA YPOBHE MHBECTHUIIMOHHOTO MOPT(ENS KINEHTa, a TaKxKe
KOCBEHHOM - Ha YPOBHE HHBECTUIIMOHHOTO HOpT(beJISI NacBbIX HWHBECTHUIIMOHHBIX q)OHI[OB, HaxXoAIIuXcs 1101
yOpaBiIeHHEeM  YTPaBIAOIMEH KOMIAHWH, YTO TIO3BOJSET JOOWTHCA  ONTHMAJIBHOTO  COOTHOIIEHUS
PUCK/IOXOJHOCTh Ha CPETHECPOUHON MEPCIICKTHBE.

1. CraHaapTHBIi HHBECTHUIHOHHBIH NPoPuIbL

Ooicuoaemasn 0oxo0HOcms» — BEIIIIE 0a30BOTO YPOBHSA JOXOJHOCTH BKJIANOB B pyOmsx Poccuiickoit @eneparum,
onpenensiemoro bankom Poccun.

Lonycmumwiti puck — COOTBETCTBYET PHCKY HWHBECTHIIMH B aKIWHU, OOJHWralMu, AparoleHHbIE METalUlbl |
MHCTPYMEHTHI JICHE)KHOTO PBHIHKA U ONpeeIsieTcsi TpeOOBaHUSIMHU K COCTaBY M CTPYKTYPE AKTHBOB, U3JI0’KEHHBIMU
B HacTosied CTaHgapTHON CTpaTETUN YIIPABICHUS.

Hnsecmuyuonnwlii 2opuzonm — 37 MeCSIICB.

Cpok oeticmeus [[ocosopa — 37 Mecs1IeB.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

Mnsa 3auucnenus OeHexHCcHvix cpeocms 6 pyonsx:

000 «PCXBb Yupasnenune Axrusamn» [1.Y. UUC-7
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000308

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenxu YnpasJiomero

Ynpasnsonmii Bpase, BKIOYasi, HO HE OTPaHUYHUBASCh, 3aKIII0YATh CIETYIOLINE CICIKH:

- JIOTOBOPBI KYILTH-TIPOJIAXKH IIEHHBIX Oymar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);

- MHBIE CJICJIKH.

VYrpasnsromuii BIipase:

- 3aKJTF0YATh CAEIKM KaK Ha OMP’KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- IpHoOpeTaTh LieHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, KaKk BKIIOUCHHBIE B
KOTHPOBAIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIHLHBIE CIIHCK;

- PEMHBECTHPOBATH BCE JI0XO/IBI, TOIydaeMbIe B TIPOIecCce JOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpPa AKTHBOB

IIpu ocCyIecTBICHUN JOBEPUTEIHHOTO YIIPABICHUS YTPABJSIIONINN BIIpaBe WHBECTUPOBATH B CICAYIOIINC
AKTUBBHI.
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TIIT

Bun AxtuBa

MunnManbHas
noist CTonMOCTH
AXTHBOB, %

MaxkcumansHas
noist CTonMOCTH
AXTHBOB, %

JenexHbie cpecTBa U SKBUBAICHTHI:

JIeHEe)XKHBbIEe cpencTBa B pyosix Poccuiickoit denepanmu
W WHOCTpAaHHOW BallOTE HA CYETaxX W BKIAJaxX B
KPEJIUTHBIX OPTaHU3aIUsIX;

100

HHCTpyMEHTBI ¢ PUKCHPOBAHHOM JOXOIHOCTBIO!

(1) oOmuramuu, BKIOYas (HO HE OTrPaHUINBAsCH)
KOpIOpaTUBHBIE (BKITIOUAs oburanum
rOCyJapCTBEHHBIX YHUTapHBIX MPeANPHUATHI),
MYHHILIUTIANBHEIE, cyOdenepanbHble,
CyBEepEHHBIE/TOCYTAPCTBEHHBIE OOJIUTaIlNH, OOIUT AN
Ha/JHAIIMOHAJIbHBIX ~HMHCTHTYTOB — PErHOHAJBHBIX
0aHKOB pa3BUTHS, oburarm HWHOCTPAHHBIX
SMHUTEHTOB U T.II., JOJNTOBbIE 3MUCCHOHHBIC IICHHBIE
6yMaFI/I HMHOCTPAHHBIX OMUTCHTOB, HUITIOTCYHbIC
CepTU(UKATHI yUaCTHUS;

(2) uenHble OyMarm pOCCHHCKMX W WHOCTPAHHBIX
WHBECTHUIIMOHHBIX (I)OH)Z[OB, B TOM YHCJIC HAXOOAIIINUXCS
non ympasienueM OOO «PCXb  VYmpasnenue
AxtuBaMny», Ha 6a3e HCTpyMEHTOB ¢ (PMKCUPOBAHHON
noxomaHocTeo (1) u (2);

100

AKIIMM U MTHCTPYMEHTHI, IPUBSA3aHHBIE K aKIIHSIM:

(1) akumm pOCCHHCKMX M HHOCTPAHHBIX SMHUTEHTOB,
JETIO3UTapHbIE PACIIUCKH Ha aKLIUY;

(2) uenHble OyMarm pOCCHHCKMX W WHOCTPAHHBIX
WHBECTUIIMOHHBIX ()OHAOB, B TOM YHCIIC HAXOSAIIUXCS
nox ymnpasienneM OOO «PCXb  VYmpasnenue
AxTHBamMmn», Ha ©0a3ze AKIOMA ¥ HWHCTPYMEHTOB,
MpuUBsI3aHHBIX K akiusaM (1) u (2).

100

HHCTpYMEHTBI ACHEKHOTO PhIHKA:

(1) mennple Oymarm pOCCHMCKMX W HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, B TOM YHUCIIE HAXOJSAIIUXCS
nox ymnpasienneM OOO «PCXb  VYmpasnenue
AxTuBamMM», c(HOpPMHUpOBaHHBIE Ha 0a3e aKTUBOB,
cocTaBIsIoNIMX MHCTPYMEHTHI JICHE)KHOTO PHIHKA.

100

JparoiieHHbIE METAJUIbL:

JparolieHHbIe METaJUIbl, a TaKXKe IEeHHbIe Oymaru
POCCHHMCKHX M  WHOCTPAHHBIX  HMHBECTULMOHHBIX
(GOHJIOB, B TOM YHCIIE HAXOJSIIUXCS TI0/ YIPaBICHUEM
000 «PCXb VYnpasnenue AKTHBaMn»,
chopmupoBaHHble Ha 0a3e [IparoneHHBIX METaIOB U
(UHAHCOBBIX ~ HMHCTPYMEHTOB,  MPHBS3aHHBIX K
JIParolieHHBIM MeTaJlJIaM W HX TUHAMUKE;

100

[lan OTKPBITBIX U OMPIKEBBIX MACBBIX MHBECTUIIMOHHBIX
(OHIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
gucie Haxomsmuxcs mon ymnpasieaneM OO0 «PCXb
Ynpasnenne AKTUBAMM».

100

VYmpasnstomuii BlipaBe MPUHAMATh B JIOBEPUTENBHOE yIpaBleHWE W (WJIM) MPHOOPETaTh 3a CYET HMMYIIECTBa,
HaXoJUIIErocsi B JIOBEPUTEJIILHOM YIPABJICHUM, WHBECTULMOHHBIE IIad IIAEBbIX HHBECTULIIMOHHBIX (POHMOB,
JOBEPHUTEILHOE YIpaBICHHUE KOTOPHIMH OH ocymecTsisieT. llepen 3axmodeHuem JloroBopa HEOOXOIMMO
BHUMATEJILHO O3HAKOMHTHCS ¢ MH(popManreil 00 odmeM xapakrepe H(WiM) HCTOYHUKAX KOH(IMKTa MHTEPECOB U
OIMCaHKE UMEIOIINXCS y KIIMEHTa IPO(ECCHOHANBHOIO yYacTHUKA PUCKOB, CBSI3aHHBIX ¢ BO3MOXKHOM peanu3aueit
KoH(UKTa WHTEpecoB B cocTtaBe Jleknmapammu o puckax (IIpunmoxenne Ne3 k JloroBopy) ¥ HAacCTOSIIUMH

ycnoBusiMu CTaHAApPTHOW CTpaTeruy yIpaBJIeHUsI.
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5. MuHMMAJIbHASI CyMMAa

MunnmansHast CTOMMOCT AKTHBOB, KOTOpBIE MOTYT OBITh mHepenaHbl KimeHTOM INpu 3aKiIOueHHN
Horoeopa, coctanisier 50 000 (msATbaecAT THICSY) pyoOIeii.

MunumansHass CTOMMOCT AKTHBOB, KOTOPBIE MOTYT OBITh JONOJHHUTENBHO TepemaHsl KimeHToM 1o
Horosopy, coctasisier 50 000 (naThaecsaT Thicss4) pyoJieii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pydmu Poccuiickoit @eneparum.

Bosnazpasicoenue Ynpaensiioueeo — paccauThiBaeTCst o ctaBke 5 (Is1Th) % OT Kax 10l cyMMbI J[eHEKHBIX
cpencTB, nepeaanHeix KimeHntom B ynpaBieHue. BosHarpaxkaeHue ynepkuBaeTcss B TedeHue 30 (TpuanaTty)
pabounx mHEH MO0 WCTeUEeHWH KaJeHIAapHOTO KBapTala B KOTOPOM JIEHEKHBIE CpEICTBa OBUIM TEepeldaHbl B
yopasienue. Eciu JloroBop npekpaniaeT cBoe AEUCTBHE JOCPOYHO, BO3HArpaxaeHue KiueHTy He Bo3Bpalaercs.
OTYeTHBIM MEPUOJIOM JIJIS TIesieH npeaocTapicHuss OT4eTa 0 ACSITEILHOCTH SIBJISICTCS KaJICHIapHBIM KBapTall.

7. Cioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrannaptHasi cTpaTerusi IpeayCMaTpUBaeT «aKTUBHBIN» cIloco0 yrpaeieHus. B cooTBercTBrM
C yKa3aHHBIM CIIOCOOOM YIpaBJICHUS, YTPABISIONIMK BIIPaBe pacrlopsiKaThCsl (PMHAHCOBHIMH MHCTPYMEHTAMHU B
noprdene mo coOCTBEHHOMY YCMOTPEHHIO HAa OCHOBAHMH COOCTBEHHOH OLEHKH pucka U agoxoxHoctH. [lpu
AKTUBHOM YIPAaBJICHUH YIIPABISIOIIMN CAaMOCTOSITEIBHO BHIOMpaeT (DMHAHCOBBIE WHCTPYMEHTBHI, B KOTOpBIE
WHBECTUPYIOTCA cpecTBa Kimenra, ux gomto B MaBecTrmonHoM noptdene KnneHta u cpok HHBECTUPOBAHMUSL.

8. Puckn

Jna CrangapTHON CTpaTeruy XapakTepHbl clIeAyIoe BUAbl pUcKoB: CUCTEMHBINH pUCK; PRIHOUHBIN PHUCK;
Puck muxBugnoctH; Kpemautneii puck; IlpaBoBoit puck; OmnepanuoHHbBIM puck; Pucku, cBsi3aHHBIE C
NPUMEHSIEMBIM CIIOCOO0M yrpaBiieHUsT; Pucku, cBsi3aHHbIE MPHOOPETEHUEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenoMiieHue 0 KOH(UIUKTE HHTEPECOB

KnveHT moaTBepaeT cBOe coryiace Ha MpPHOOpeTeHHe B paMkax Hacrosmieldd CTaHTapTHOW cTpaTeruu
yIpaBJIeHHs B COCTaB HMyIIEecTBa 1O JOrOBOpY HMHBECTHUIIMOHHBIX MaeB MAaeBBIX WHBECTHIMOHHBIX (OHIOB,
HaXOJIIMXCS IO yIpaBieHUEM Y IPaBIISIOILETO.

Knuentr yBemomsieH U oco3Haer, 4uro [IpaBwiaMu  JOBEpPUTEIBHOTO  YIPABIEHUS  I1a€BBIMHU
WHBECTULIMOHHBIMA  (DOHOAMM, HaXOOJIIMMHCA 0]l  yNpaBJICHHEM  YIPaBIIOMIETO, IMPEAyCMOTPEHO
BO3HArpaxkJIeHue YIPaBisIOIEro, BBICTYNAIOLIET0 B KAayecTBE YMNPABJSAIOUICH KOMIIAHWH COOTBETCTBYIOLIETO
[1a€BOI'0 MHBECTHLHOHHOTO (hoHIA. YIpaBIAIONIMH COBMEIAET JIULIECH3UPYEMYIO NEATeIbHOCTh MO YIPaBICHUIO
OCHHBIMU GYMaFaMI/I n JeATCIIbHOCTDb yr[paBJ'ISIIOHleﬁ KOMIIaHUU HHBCCTHUIIMOHHBIMU q)OHI[aMI/I, I1a€BbIMHU
MHBECTUIIMOHHBIMH (DOHIAMH M HEroCyJIapCTBEHHBIMHU ITEHCHOHHBIMU (pOHIAMH. B pesynbrare BbIIIEyKa3aHHOTO
Wudopmanus 00 MHBECTUIIMOHHBIX ITasX MAaeBbIX WHBECTHIMOHHBIX (DOHAAX, BXOJSIIMX B COCTaB MMYIIECTBA I10
JoroBopy, BKJItoUasi CyMMbI BO3HarpaxxaeHuil Ynpasistouiero u [IpaBuia JoBEpUTEIBHOTO YIIPABICHUS MA€BbIMU
MHBECTUIIMOHHBIMU (POHIAMU pacKpbiBaroTcsi Ha MIHTEepHeT-caiiTe.

VYrpaBinsiomMid  BOpaBe NPUOOPECTH HMHBECTHLHOHHBIE TaW TAaeBbIX WHBECTULHOHHBIX (OHIOB,
HaxoaAmuxcsa 104 YyIpaBJICHHUEM anaanHomero, KakKk IIOCPE€ACTBOM II0JJa4YM 3asiBKHM Ha HpI/IO6peTeHI/Ie
WHBECTUIIMOHHLIX I1a€B, TaK W Ha BTOPUYHOM PBIHKE. KOHTpaI'eHTaMI/I anaanl}omero o cacikamM KYIIIn-
NPOJaKH UHBECTHUIIMOHHBIX [1A€B MOTYT OBITh, B TOM 4KcIie, apguinpoBaHHble UL Y IPABIISIOMIETO.

KimeHT monaTBepKIaeT, 4To OH YBEJIOMIICH HaJUIeXkalliM O0pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSIIEM IyHKTE CIIydasX, a Takke o3HakoMieH ¢ MHdopmamuei 06 obumiem xapakrepe W(WiH)
MCTOYHHUKAX KOHQIMKTA HHTEPECOB U ONMHMCAHHE MMEIOMIMXCA Y KIIMEHTa MPOPEeCCHOHAIBHOIO y4acTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOXKHOU peann3anuel KoH(IMKTa nHTepecoB B coctase Jleknapaunu o puckax (Ilpunosxxenne Ne3
Kk JloroBopy), W TMOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKIACT BO3MOXXHOCTh HE MPEAOTBpAIIaTh
peanu3anuio KOHPIUKTa UHTEPECOB B YKA3aHHOW YacTH W HE OyIeT MMETh B OyAylleM KaKHX-THOO MPeTeH3HH B
Cllyyae BOZHUKHOBEHHS BBIIIEYKAa3aHHOT'O KOH(IINKTa HHTEPECOB.

34



Ipunoxenne Ne 3

k JloroBopy JI0BEpHUTEIILHOTO YIIPABICHUS
LEHHBIMH OymMaramu, [pe1yCMaTpUBAOIIEMY
OTKPBITHE U BEICHUE UHAUBUIYAIbHOIO
WHBECTULIMOHHOIO CY€ETa (cTaHmapTHas Gopma)

JEKJAPALIMM O PUCKAX

Jexapanust 00 o01IUX pUCKaX, CBA3AHHBIX € OCYIECTBJIEHUEM Onepanmii
HA PbIHKE EeHHBIX OymMar

Henp nHacrosimedt Jlexknapaunu mpeaocTaBUTh BaM HH(OpMAIMi0O 00 OCHOBHBIX PUCKaX, CBA3aHHBIX C
OCYILECTBJICHUEM OIEpalldii Ha PhIHKE LEHHBIX Oymar. OOpamiaem Baile BHUMAaHHE Ha TO, YTO HACTOALIAS
Jexnapanust He packpbiBacT HH(OpMamuio 000 BceX pPHCKaX Ha PHIHKE LEHHBIX OyMar BCIICACTBHE
pa3sHooOpa3us BO3HUKAIOIIMX HA HEM CUTYALHH.

WNHBecTupoBaHUE B aKTUBBI, MpPEeAyCMOTpeHHble MHBECTHLMOHHON Aeknapauueid JloroBopa, CBS3aHO ¢
BBICOKOH CTENEHbI0O PUCKOB M BO3MOKHOCTHIO YOBITKOB M HE IOJApa3yMeBaeT rapaHTHil, Kak MO BO3BpaTy
OCHOBHOW MHBECTHPOBAHHOW CYMMBI, TaK U MO MOJYYEHUIO KaKUX-THOO JOXOJ0B 332 UCKIIOYCHUEM CIIy4Yacs,
KOTJa JOXOAHOCTh ONpPEAEICHa Ha MOMEHT 3aKJIFOUEHHsI COOTBETCTBYIOIIEro JJorosopa.

CTOUMOCTh 0OBEKTOB BIIOKECHUS CpeACTB U, COOTBETCTBEHHO, CtouMoCThs AKTHBOB MOT'YT YBCIIMUNBATbHCA
U YMEHBIIATHCS, JOXOIHOCTh IO JIOTOBOpaM JOBEPUTENILHOTO YIPABICHUS HE ONpeAeseTcs] JOXOTHOCTHIO
TAaKuX IOrOBOPOB, OCHOBAaHHOM Ha TIIOKAa3aTeIsIX HOXOJHOCTH B TMPOLUIOM. 3asBIEHHUs JIOOBIX JHUI 00
yBenuueHnH B Oynymem CTouMocTH AKTHBOB MOTYT PacliCHUBAThCS HE MHAYE KAK MPEIIOIOKEHHS.

B ofmeM cMbicie pucK TIpeACTaBiIseT CcOOOW BO3MOXKHOCTh BO3HUKHOBEHHS YOBITKOB MpH
OCYIIECTBICHUU (DMHAHCOBBIX OIEPAIMiA B CBSI3M C BO3MOKHBIM HEONIArONPHUATHBIM BIUSHUEM Pa3sHOTO poza
(hakTopoB.

PasHbie BHIBI PHCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXKIY COOOM, peaim3anusi OJHOTO PHUCKA MOXKET
HU3MCHATH YPOBCHb WUJIU IIPUBOJUTH K pC€ain3alv Apyrux pucKos.

Hwxe npuBeneHbl OCHOBHBIE PUCKH, C KOTOPBIMHM OyIyT CBsI3aHbBI BAllM ONEPAaLUH HA PBIHKE LEHHBIX
Oymar.

I. CucremHblii puck

OTOT PHCK 3aTparuBaeT HECKOJBKO (DUHAHCOBBIX HMHCTUTYTOB U TIPOSIBISCTCS B CHIDKCHHHM UX
CIOCOOHOCTH BBIMOJIHATH CBOM ()YHKIMH. B crity 0OJIbIIIOi CTENeHN B3aUMOJICHCTBHS M B3aUMO3aBUCUMOCTH
(PMHAHCOBBIX MHCTUTYTOB MEXIY COOOW OIlEHKa CHCTEMHOTO PHCKAa CII0XKHA, HO €r0 peaju3aiis MOXXEeT
MOBJIUATH HAa BCEX YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

I1. PIHOYHBIH pUCK

OTOT PHUCK TPOSBISETCS B HEONArOMPUATHOM W3MEHEHHH II€H (CTOMMOCTH) MPUHAIICKAIINX BaM
(PMHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOJArompusATHOIO W3MEHEHHS IOJMTUYECKOW CHUTYaIlVH,
PE3KOi JIeBabBAIlUM HAIMOHAJIHLHOW BANIOTHI, KPHU3KCAa PBIHKA TOCYJAPCTBEHHBIX JIOJITOBBIX 0053aTElbCTB,
0aHKOBCKOI'O U BaJFOTHOI'O KPU3HCA, 0OCTOATEIIHCTB HEMPEOI0JIMMOM CHJIBI, TJIABHBIM 00pa30M CTUXHUIHOIO U
BOGHHOTO XapakTepa, W KaK CJICICTBHE, NMPUBOAWT K CHIDKCHHIO JOXOMHOCTH WJIM Jaxe yObITKam. B
3aBUCHMOCTH OT BBIOpDAaHHOW CTpaTerMu PHIHOYHBIN (IEHOBOH) PHUCK OyAeT COCTOSTh B YBEIWYCHUU
(yMeHbIIIeHNH) LIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BbI JO/KHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTD
MPUHAJUICKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOKET KaK PacTH, TaK M CHMKATHCS, U €€ POCT B IPOILLJIOM
HE O3HAYaeT e POCTa B OYyIyIIeM.

Crnenyet crienualibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKH:

1. BadtoTHEIN pUCK

BamioTHelid pHICK TIpOSBISETCS B HEOIArOmMpUATHOM HM3MEHEHMH Kypca pyOJii MO OTHOIICHHIO K
WHOCTPaHHOH BAIIOTE, IPH KOTOPOM BalllH JIOXOJbI OT BIaJICHUs (PMHAHCOBHIMU UHCTPYMEHTAMH MOTYT OBITh
MOJIBEPTHYTH MHQUIAIIMOHHOMY BO3JCHCTBHIO (CHW)KCHUIO pEalbHOW IMOKYIATEIBHON CIIOCOOHOCTH),
BCJIE/ICTBHE YEr0 BBl MOJKETE MOTEPATh YACTh JIOXO/a, a TAKXKe MOHECTH YOBITKH. BamroTHBIN pUCK Takxke

35



MOXKET TMPHUBECTH K HM3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (YMHAHCOBBHIM WHCTPYMEHTaM, CBS3aHHBIM C
WHOCTPAaHHOH BAIIOTOW WM HWHOCTPAHHBIMU ()MHAHCOBHIMA HMHCTPYMEHTAMH, YTO MOXKET MPUBECTH K
yOBITKaM WM K 3aTPYAHCHUIO BO3MOKHOCTH PACCUYUTHIBATHCS IO HUM.

2. ITpoLeHTHBIN PUCK

[IposiBnsieTcst B HEOIArOMPUSITHOM U3MEHEHUM TIPOIICHTHOUM CTaBKH, BIMSOIICH HA KYPCOBYIO CTOMMOCTD
obOnuramuii ¢ (HUKCHPOBaHHBIM TOXOAOM. lIpOIEHTHBI PHUCK MOXKET OBITh OOYCIIOBJIEH HECOBIAJACHHUEM
CPOKOB BOCTpeOOBaHUsS (TIoramieHus1) TpeOOBaHWH W O0S3aTENBCTB, a TAKKE HEOIMHAKOBOW CTETICHBIO
W3MEHCHUS MPOIICHTHBIX CTABOK MO TPEOOBAHUSM U 00S3aTCIILCTBAM.

3. Puck 0aHKPOTCTBA DMUATEHTA aKIIUH

[IposiBrsieTcst B pe3koM NaJIeHUH LIeHbI aKIWH aKIHOHEPHOTo 00I11eCTBa, MPU3HAHHOTO HECOCTOATEIBHBIM,
WJIH B MIPEIBUICHUH TaKOW HECOCTOSITEIBHOCTH.

Hnst Toro 4toObl CHU3UTH PBIHOYHBIM PHUCK, BaM CcJeQyeT BHHUMATEIbHO OTHECTHCh K BBIOOpY H
nvBepcudukanuy (HUHAHCOBBIX WHCTPYMEHTOB. Kpome Toro, BHMMaTelIbHO O3HAKOMBTECH C YCIOBHUSMHU
BaIlIero B3aMMOJEHCTBUS ¢ YIIPaBISIOIINM ISl TOTO, YTOOBI OLIEHUTh PACXOJbl, C KOTOPHIMU OYAYT CBSI3aHbI
BJIaJICHUE U ONEpaluy ¢ (PUHAHCOBBIMU MHCTPYMEHTaMHU U yOeAUTECh, B TOM, YTO OHU IPUEMJIEMbI AT Bac U
HE JIMILIAIOT BaC 0XKUAAEMOI0 BaMH JIOXOAA.

I11. Puck ITMKBHAHOCTH

9TOT pI/ICK HpOHBHHCTCH B CHHJXCHHH BO3MOXHOCTHU peaJ’II/I?;OBaTI) q)HHaHCOBLIC I/IHCTp}IMCHTBI 10
HEOOXOUMON IIeHe M3-32 CHIDKEHHSI Crpoca Ha HHX. JIaHHBIM PUCK MOXET MPOSBUTHCS, B YACTHOCTH, MPU
HEOOXOIUMOCTH OBICTPON MPOJaKK (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX CO 3HAUYUTEIHHBIM
CHMIXCHUCM UX CTOUMOCTH.

V. KpenuTHslii puck

DTOT PUCK 3aKIFOYAETCS B BOBMOKHOCTH HEBBITTOTHEHHSI KOHTPAKTHBIX M MHBIX 0053aTENbCTB, MPUHSITHIX
Ha ce0s1 IPYTUMH JIMIIAMH B CBSI3H C BAIIUMH OTICPAITUSIMH.

K unciy KpeuTHBIX PUCKOB OTHOCSITCS CJEIyIOIINE PUCKU:

1. Puck nedoirra mo o0auranysiM ¥ MHBIM JIOJITOBBIM I[IEHHBIM OymMaram

3aKiIr04aeTcs B BO3MOXKHOCTH HEIUIATE)KECIOCOOHOCTH SMUTEHTA JIOJITOBBIX IIEHHBIX OyMar, d4ro
MPUBEAET K HEBO3MOXHOCTHU HJTH CHU)KEHHIO BEPOSTHOCTH TMOTACHTh €€ B CPOK U B TIOJIHOM 00beMeE.

2. Puck KkoHTpareHra

Puck koHTpareHTa — TpEThEro JIUIA MPOSBIISETCS B PUCKE HEMCIIONHEHUS 00513aTEIbCTB NIepel BaMU HIIH
VYIpaBiasomuM CO CTOPOHBI KOHTPAr€HTOB. YIPaBIAIOIMN JODKEH NPUHUMATh MEPbl 110 MUHUMHU3ALUN
pHUCKa KOHTpareHTa, OHAKO HE MOXKET MCKIFOYUTH €ro MOJHOCThI0. OCOOEHHO BBHICOK PHCK KOHTpAreHTa Mmpu
COBEPILUCHUU OIepalnri, COBEpIIAEMbIX Ha HEOPraHM30BaHHOM pBIHKE, 0€3 y4yacTusi KIMPUHTOBBIX
OpraHu3alnii, KOTOpbIe MPUHUMAIOT Ha ce0sl pUCKH HEMCIIOMHEHUS 00s13aTeIbCTB.

BBl 10mKHBL OTJIaBaTh ce0e OTYET B TOM, YTO XOTS YTPaBISIONIMIA JEHCTBYeT B BalllUX HHTEpECax OT
CBOETO MMEHM, PUCKH, KOTOpPHIE OH IPUHUMAeT B pe3ylbTaTe TaKUX JMAECUCTBUH, B TOM 4YHCIE PHUCK
HEHCIIONHEHNSI TN HEHaIeXKAIIEero UCTIONHEHNs 00sI3aTeNbCTB TPEThUX JIML Mepe]] Y PaBIsIOIUM, HeceTe
BEI. Bam cregyeT mMeTh B BHTy, YTO BO BCEX CIyYasX JCHEKHBIE CPECTBA KIIMEHTA XPAHIATCS Ha OAaHKOBCKOM
cueTe, M Bbl HeceTe pUCK OaHKpOTCTBa 0aHKa, B KOTOpOM OHHM xpaHsrcs. OneHuTe, TJe UMEHHO OyIyT
XpaHUTBCS TEpEJAaHHbIE BaMM YIIPaBJIAIOIIEMY AaKTHBBI, TOTOBBI JIA BBl OCYIIECTBISTH OIEPALlUM BHE
[IEHTPATM30BAaHHON KIIMPUHTOBON MHMPACTPYKTYPHI.

3. Puck HEUCTTOTHEHUS 00513aTCILCTB nepca BaMu yHDaBJ’ISIIOHJI/IM

Puck nencnomHeHUs YHpaBH}II-OH.II/IM HEKOTOPLBIX 00s13aTeIIbCTB nepea BaMH ABJIICTCA BHUAOM PHCKa

KOHTpareHra.
OO0melt 0053aHHOCTEI0 YTIPABIISIONIETO SABISICTCS O0S3aHHOCTH JIEHCTBOBATH JOOPOCOBECTHO M B BAITUX
WHTEpecaXx. B OCTAIBHOM — OTHOIIEHHS MEXKIY KIUECHTOM W YIPaBJISIONIAM HOCST IOBEPHUTEITHHBIM
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XapakTep — 3TO 03HAYAeT, YTO PUCK BHIOOpa YTIPABISIONIETO, B TOM YHUCIIE OICHKU €ro MpoQecCHOHAIN3MA,
JIS)KUT Ha Bac.

JloroBop MOXXET ONpEAESTh KPYr (UHAHCOBBIX HMHCTPYMEHTOB, C KOTOPBIMH OYAYT COBEPILATHCS
oTiepaIyii, ¥ caMy ONEpaIyd, MMPeayCcMaTpUBaTh HEOOXOAUMOCTD TONYYIEeHHUS JOTIOJHUTEIBHOTO COTJIACHS C
BaIllleil CTOPOHBI B OIPEIEICHHBIX CITyYasX, OTPAaHUYHUBAsI, TAKUM 00pa3oM, TIOJTHOMOYHS YTpasJsiomniero. Ber
JOJDKHBI OTZaBaTh cebe OTYET B TOM, YTO eciu JlOrOBOp HE CONEPKHUT TaKUX HIM WHBIX OrpaHUYEHHH,
Vnpasmstonuii  obiagaeT [MHUPOKMMH MpaBaMH B OTHOUIGHWH TIEPENaHHOTO €My HUMyIIecTBa —
AQHAJIOTUYHBIMHU BalllIM TIpaBaM KaK COOCTBEHHHWKA. BHHMAaTeIhbHO O3HAKOMBTECH C JOTOBOPOM ISl TOTO,
YTOOBI OIEHHUThH, KaKhe TOJTHOMOYHS IO HCIIONB30BaHUIO BAIlEr0 MMYIIECTBA OyAeT UMETh Y IMPaBIISIONIN,
KaKOBBI TIPaBUJIa €r0 XpaHEeHHUs, a TaKKe BO3BpaTa.

Yupasnstonmii sBisiercs wieHoM HAY®DOP, k koTopoif BBl MOXKeTe 0OpaTUThCA B CIydae HapyIICHHUS
BalllMX TpaB W HHTEPECcOB. ['O0CymapCcTBEHHOE pErylIMpOBaHWE W HAI30p B OTHOIICHHWH [EATEIHHOCTH
SMHUTEHTOB, NPOQPECCHOHANBHBIX YYAaCTHHUKOB DPBIHKA IIEHHBIX OyMmar, OpraHu3aToOpOB TOPTOBIM W JAPYTHUX
(uHaHCOBBIX opraHu3auuii ocymectsisiercst Lienrpansaeiv 6ankoM Poccuiickoit denepaninu, K KOTOPOMY BB
TaK)ke MOYKETe oOpamiaThcs B ciydae HapyIIeHHs BallUX NpaB W WHTepecoB. [lomMuMo 3TOrO, BHI BIpaBe
o0pamiaThCs 3a 3alIUTON B Cy/IeOHbIC U IPABOOXPAHUTEIILHBIC OPTaHbl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXKHBIMH HETaTHBHBIMHM TIOCJIEJCTBHSAMH  YTBEP)KICHHS 3aKOHOJATENbCTBA WU
HOPMATUBHBIX aKTOB, CTAHAAPTOB CaMOPETYIHPYEMbIX OpPraHU3aluil, peryITUpyOLUX PHIHOK LICHHBIX OyMmar,
WM MHBIE OTPACIId 3KOHOMHKH, KOTOPBbIE MOTYT IIPUBECTH K HETATUBHBIM AJISI BaC IOCIEIACTBHSIM.

K mpaBoBoMy pHCKY Take OTHOCHUTCS BO3MOXXHOCTh M3MEHEHMs IpaBHJI pacyeTa Hajlora, HaJlOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB M JIPyrHe MU3MEHEHHs HaJIOrOBOTO 3aKOHOJATENbCTBA, KOTOPbIE MOTYT
MIPUBECTH K HETATUBHBIM IS BaC MOCJIEIACTBHSIM.

VI. Onepannonnsiii puck

3axiroyaercsi B BO3MOXKHOCTH HPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HapyIIEHUs BHYTPEHHHUX
nporenyp YmOpapisomero, ommMOOK W HEA0OPOCOBECTHBIX ACHCTBHH €ro COTPYAHUKOB, cOOEB B paboTe
TEXHUYECKUX CPEACTB YTPaBISIOLIEI0, €ro NapTHEPOB, MH(PACTPYKTYPHBIX OpraHM3aldii, B TOM YHUCIE
OpPraHHU3aTOPOB TOProB, KJIMPHUHIOBBIX OpraHU3alMii, a TakkKe APYyTUX opraHusanui. OnepalMoOHHBIN PUCK
MOJKET UCKJIIOUYHTD WITK 3aTPYAHUTH COBEPILIEHHE ONEPAIUii U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHHMATEJILHO C JOTOBOpPOM J1A TOrO, YTOOBI OLICHUTH, KAaKHUC U3 PUCKOB, B TOM YHCJIC
PHUCKH KaKUX TEXHUYECKUX cOOEB, HECET Y IPABIIAIOLINI, a KaKHUE U3 PUCKOB HECETE BBI.

VII. PI/ICKH, CBA3AHHBIC C HHAUMBUAYAJIBbHBIMA HHBECTUIIUOHHBIMU CYETAMHU

3akiouaeMblii Bamu JIoroBop CBs3aH ¢ BEJCHUEM WUHAWBUAYAIbHOTO MHBECTULIMOHHOIO CU€Ta, KOTOPBIA
MO3BOJISICT BaM TIOJMYYWTh WHBECTHIIMOHHBIM HAJIOTOBBIM BBIUET. Bce pPHCKH, KOTOpPBIE YHIOMSHYTHI B
Hacrosmier Jlexknapanud, WMEIOT OTHOIICHWE M K WHAWBUAYAIHHBIM WHBECTUIIMOHHBIM CYETaM, OJIHAKO
CYIIECTBYIOT OCOOCHHOCTH, KOTOpPbIE HEOOXOIWMO 3HATh JIJIS TOTO, YTOOBI BOCHOJIB30BATHCS HAJIOTOBBIMHU
MPEUMYIIECTBAMH, KOTOPBIE TIPEIOCTABISAIOT TaKHEe CYeTa, W HCKIIOYATH PHUCK JIUIIUTHCS TaKHX
MIPEUMYTIECTB.

CymiecTByeT JBa BapuaHTa UHBECTUIIMOHHBIX HAJIOTOBBIX BHIYETOB:

1) «Ha B3HOC», MO KOTOPOMY BBl MOXETE E€XEroJHO OoOpamarhCcs 3a BO3BPATOM YIUIAYEHHOTO
MTOJ0XOTHOTO HAJIOTa Ha CyMMY CAEIIAaHHOTO BaMHU B3HOCA, HO JOJDKHBI OyAeTe yIUIaTUTh MOJOXOAHBIA HAJIOT
Ha JJ0XO0JI, UCYUCIICHHBIN NPU 3aKPbITUU UHAUBUAYATFHOTO HHBECTUIIMOHHOIO CUETA;

2) «HA U3BATHUE CPEJCTB CO CUETa», [0 KOTOPOMY BBl HE CMOXKETE IMOJIy4aTh €KETOTHBIN BO3BpAT HAJOra,
HO Oyzere OCBOOOXKICHBI OT YILIAThl IMOJOXOJHOTO HAJIOTa MPH HU3BATHH CPEACTB C HHAWBHIYaIbHOIO
MHBECTULIMOHHOTO CUETa.

OOpatuTe BHUMaHHME Ha TO, YTO BBl CMOXKETE BOCIOJB30BATHCS TOIHKO OJIHUM U3 BapHUaHTOB
WHBECTHIIMOHHOTO HAJIOTOBOTO BBIUETA, 3TO 3HAYUT, YTO €CIAM BBl XOTA OBl OMHAXIBI BOCIOJIB3YETECh
MHBECTUIIMOHHBIM HAJIOTOBBEIM BBIYETOM «HA B3HOC», TO HE CMOJKETE BOCHOIB30BATHCS WHBECTHIITMOHHBIM
HaJIOTOBBIM BBIYETOM «HA U3BSITHE CPEACTB», YTO MOXKET JIUIIUTh Bac BCEX MPEUMYIIECTB 3TOr0 BapHaHTA.
Onpenenvre MpeaNOYTHTEIBHBIN ISl BAC BApPHAHT, OOCYUTE TOCTOMHCTBA M HEOCTATKH KaXKJIOTO BapHaHTa
¢ YTpaBJISIOMAM H (MIM) KOHCYJIBTAHTOM, CICITHATH3UPYIONTUMCS HAa COOTBETCTBYIONTUX KOHCYIIHTAITHIX.

Bam cnepyer umetrh B BUAY TakXke TO, YTO €CJIM BbI MpeKpaTUTe Baml J[oroBop paHee Tpex JET, TO HE
CMOXKET€ BOCMOJIb30BATHCS ONKUCAHHBIMU WHBECTUIIMOHHBIMHU HAJIOTOBBIMHM BhIUETAMU, U, B CIydae €CJIHU BbI
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MOJTb30BAJIMCh HMHBECTHIMOHHBIMU HAJOTOBBIMH BBIYETOM «HAa B3HOC», BBl OyzmeTe OOs3aHBI BEpHYTH
roCyJapCcTBY BCE€ CYMMbI BO3BPAILlEHHOTO BaM Hajora.

VYnpaBndonyii He 3HAaeT O BalleM BBIOOpPE BapHaHTa WHBECTHUIIMOHHOTO HAJIOTOBOI'O BBIUETa M HE
y4acTBYeT B BalllMX OTHOIIEHHSX C HAJIOTOBOH CITY>KOOH.

OOpamraeM BHUMaHHE Ha TO, YTO BBl MOXKETE€ UMETh TOJBKO OAWH WHIWBUAYaJIbHBIN MHBECTHLIMOHHBIN
cyeT. OTKpBITHE HECKOJNBKUX WHIUBUAYAIbHBIX WMHBECTHUIIMOHHBIX CYETOB Y OJHOTO WIM Y pPa3HBIX
NpoeCcCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMmMar MpHBEAET K TOMY, YTO BBl HE CMOXETE
BOCIIOJIb30BATHCSI HHBECTULIMOHHBIM HAJOIOBBIM BBIYETOM HH IO OJHOMY U3 HHX.

VIll. Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbIM CIIOCOOOM YNPaBJIeHHSsI

3axrodaeMbid BaMu J{oroBOp MpemycMaTpuBaeT «aKTHBHBIN) CHOCO0 yNpaBIeHUS IICHHBIMH OyMaramm.
B cBsi3u ¢ 3TUM BBl JOJDKHBI OCO3HABaTh, YTO YKa3aHHBIM J[OroBop mpesamonaraeT MIUPOKUE MOJIHOMOYHUS
VYnpagnstomero. Bel Takke MOKHBI OTIaBaTh ceOE OTYET B TOM, YTO YeM OOJIBIIME IOJTHOMOYHS IO
PacCHOPSKEHUIO BalllIM HMYIIIECTBOM MMEET Y IPaBIISIONINA, TeM OOJBIIE PUCKH, CBSI3aHHBIE C €T0 BEIOOPOM
(hMHAHCOBBIX MHCTPYMEHTOB U OIIEpallMii, BbI HeceTe. B 3TOM cityuae BBl He CMOXeTe TpeOOBaTh KaKOro-Iudo
BO3MEIICHUS YOBITKOB CO CTOPOHBI YTPAaBJISAIOIICr0, €CJIM TOJAbKO OHHM HE OBUIM BBI3BaHBI €0
HEZ00POCOBECTHOCTRIO WM JEWCTBUSMHU OYEBHIHO HE COOTBETCTBYIOIIMMH BammM HHTEpecaM. OIleHUTe,
COOTBETCTBYET I MpeIjiaraeMblii CIoco0 YIpaBleHWs BalldM HWHTEpecaM M CBOIO TOTOBHOCTH HECTH
COOTBETCTBYIOIIIUE PUCKHU.

*k*k

YuuThiBasi BBIIEU3IOKEHHOE, YIPABIAIOIIMNA PEKOMEHIYET BaM BHHUMATEIbHO PACCMOTPETH BOIPOC O
TOM, SIBJSIFOTCS JI PUCKH, BO3HUKAIOIINE TIPU MPOBEICHNUH OTepannii Ha (UHAHCOBOM PBIHKE, MPHEMIIEMBIMU
JUIS Bac C Y4€TOM BalllMX WHBECTHIIMOHHBIX IeJiel W (MHAHCOBBIX BO3MOKHOCTed. JlanHas [lexmaparus He
UMeeT CBOEH IeNbI0 3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHUS ONEpaluii Ha PhIHKE LEHHBIX Oymar, a
Impu3BaHa MMOMOYb BaM OLCHUTH UX PHUCKHU U OTBETCTBCHHO HOILOfITI/I K pCHICHHUIO BOIIpOCa O BLI60pe BaIei
WHBECTULIMOHHOM cTpaTeruu u ycioBuil JloroBopa ¢ YpapistOILIUM.

VYbenurech, uro Hacrosimas Jleknmapamus O pUCKax INOHSATHA BaM, M MPHU HEOOXOAMMOCTH IOJIyYHTE
pa3bsACHEHHs y YIIPaBIIAIOLIETO MM KOHCYJIbTaHTA, CHIEIMATN3UPYIOIIErocs Ha COOTBETCTBYIOIINX BOIIPOCAX.
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I[eKJ'IapaIll/Ifl 0 pUCKaX, CBA3AHHBIX C COBEPIICHUEM
MapKUHAJBbHBIX U HEMMOKPBITBIX CACJI0K

Lenp Hacrosimedt Jleknapanuu — MpeJoCTaBUTh BaM HH(GOPMAIUIO 00 OCHOBHBIX PUCKaX, C KOTOPBIMH
CBSI3aHBI Map)KHHAIBHBIE CIENKH (TO €CTh CAEJKH, UCTIOJHEHHE KOTOPBIX OCYIIECTBISIETCS C UCIIOb30BaHUEM
3a€MHBIX CPEJICTB, TPEIAOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIC CHCIKU (TO €CTh CHCIKU, B PE3yJbTare
KOTOPBIX BO3HHMKACT HETOKPBITAs TO3MIMS — JUIS UCHOTHCHHS 00s3aTelbCTB MO KOTOPHIM HAa MOMEHT
3aKIIOYCHUS CACIKH HMMYIIECTBA KIMEHTa, MEPEeJaHHOro OpoKepy, HEJIOCTATOYHO C YYETOM WHBIX paHee
3aKTIOYEHHBIX CHEIIOK).

JlaHHBIE CHIENKHU MOJXOMAT HE BCeM KiMeHTaM. HopMaTHBHBIC aKThl OTPAHHMYUBAIOT PUCKH KIUEHTOB IO
Map)KHHAIBHBIM W HEMIOKPBITBHIM CJICJIKAaM, B TOM YHCJIE PETYIUpPYsl MAKCUMAIILHOE «IUIEY0» — COOTHOIICHUE
0053aTeNLCTB  KIMEHTAa TI0 3aKIIOYECHHBIM B €ro HMHTepecax CJleJIkaM U HMYIIECTBa KITUCHTA,
MPEeIHA3HAYCHHOTO JUII COBEPILICHUS CICIIOK B COOTBETCTBUU C OpPOKEPCKHM JIOTOBOpOM. TeM HE MeHee,
JAHHBIC CJIECNKH TMOAXOJAT HE BCEM KIUCHTAM, TOCKOJIBKY COMPSDKEHBI C JIOTIOJIHUTEIBHBIMH PUCKaAMHU U
TpeOYIOT OIEHKH TOTO, TOTOBBI JIM BBl UX HECTH.

|. PoIHOYHBIH pUCK

I1pu cormnacuu Ha coBEpLICHHE MAPKUHAIBHBIX U HEMOKPBITHIX CETIOK BBI JOJDKHBI YUUTHIBATH TOT (DaKT,
4YTO BCJIMYMHA IOTEPHL B ClIy4dac H€6HaFOHpI/IﬂTHOFO JJIsA Ballero HHBCCTI/IHI/IOHHOFO HOpT(I)CHSI JBHXCHUS
PBIHKA YBEJINYNBACTCS PU YBEITWICHUH «IUICYAY.

[TomuMo 00mIEro pPHIHOYHOTO PHCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONIMN OIepaldy Ha pPHIHKE
IOECHHBIX 6yMar, Bbl B CJIy4a€ COBCPLICHHA MAPKHUHAJIBHBIX W HCHOKPLITBIX CACIIOK 6yI[CT€ HECTU PUCK
HeOIaronpusATHOrO M3MEHEHHS [ICHbI KaK B OTHOIICHHUH IIEHHBIX OyMar, B pe3ynibTaTe NpruoOpeTeHHs KOTOPBIX
BO3HUKJIA WM YBEIHYHIACH HETOKPHITAas MO3WIMSA, TaK U PUCK B OTHOUICHHH aKTHBOB, KOTOPBIE CITy)KaT
obecrieuenueM. [Ipu 3TOM, B Cilydae eciii HEMOKPHITAsl MO3MIUS BO3ZHUKIA WM YBEIMYMIACH B PE3yNbTaTe
MPOaXH LIEHHBIX OyMmar, BeJINYMHA YOBITKOB HUYEM HE OrpaHHUYeHa — YTpaBISIOMNN OyeT 0053aH BEpHYTh
(mepenatp) Opokepy IeHHBIE OyMaru He3aBUCUMO OT U3MEHEHHS HX CTOMMOCTH.

[Tpu coBepuIeHNH Map>KUHAIBHBIX M HETOKPBITBIX CIEJIOK BBl JOJDKHBI YYHTBHIBATh, YTO BO3MOXKHOCTb
pacropsLKE€HUs aKTUBaAMU, ABJIAIOIIUMHACIA OGCCHG‘IGHI/IGM 110 TaKUM CHCJIKaM, OIrpaHHUYCHa.

HmymecTBo (YacTh MMYIIECTBA), MPUHAUICKAILEE BaM, B Pe3yJIbTaTe COBEPIICHHS Map)KUHATBHOU HITH
HETIOKPBITON CHIEJKH SIBIISIETCSA 00ECIeYeHHEM UCIIOJIHEHHS 00s3aTeNbCTB Y IPaBISIONIEro rnepes OpoKepoM u
BO3MOKHOCTBb PACIIOPSPKEHUA UM MOXKET GBITI) OrpaHn4cHa BIUIOTH A0 IMOJIHOI'O 3allp€Ta COBCPUICHHUA C HUM
Kakux-Tu00 cenok. Pa3mep oOecrieueHus M3MEHSETCSl B TOPSIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, H B
pe3ylibTaTe BBl MOXKETe OBITH OIpaHUYEHBI B BO3MOYKHOCTH PAaCHOPSHKATHCS CBOMM MMYIIECTBOM B OOJIBIICH
CTEIECHH, YeM JI0 COBEPILICHUS Map )KWHAIBHON (HETIOKPBITOI) CIIEITKH.

Tarxke HEOOXOJUMO YYecTh BO3MOXKHOCTh NPUHYAMTEIBHOTO 3aKpBITHS MO3uIMu. HeGnarompusitHoe
WU3MEHEHHE IIeHBl MOKET IPHUBECTH K HEOOXOANMOCTH BHECTH JOTOJIHHUTEIBHBIE CPEACTBA Ul TOTO, YTOOBI
MPUBECTH OOECIIeYeHHEe B COOTBETCTBHE C TPEOOBaHMSIMHI HOPMATHUBHBIX aKTOB H OPOKEPCKOTO JIOrOBOPA, YTO
JIOJDKHO OBITH CIENIAHO B KOPOTKHUM CPOK, KOTOPBIM MOXKET OBITh HEIOCTATOYEH I Bac. HopMaTHBHEIC aKThI
W YCIIOBHSI OpOKEpCKOTO JOTOBOpa MO3BOJISIIOT Opokepy 0e3 coryiacus YTPaBISIONIETO «IPUHYIUTEIBHO
3aKpBITh TO3UIHIO», TO €CTh NPHUOOPECTH LIEHHBIE OyMard 3a CUeT BalllMX JICHEKHBIX CPEICTB WMJIM MPOAATH
Balin IICHHBIC 6yMaFI/I. 9TO MOXET OBITh CACJIaHO 110 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBII'OAHBIM, ICHAM U
IMPUBECTU K BOSBHUKHOBCHUIO Y BaC Y6BITKOB.

[IpunyauTenbHOE 3aKphITHE MO3ULIKMK MOXET OBITh BBI3BAHO PE3KMMHU KOJIEOAHMSIMH PHIHOYHBIX IIEH,
KOTOpPbIE TOBJIEKIM YMEHBIIEHHE CTOMMOCTH Bamero VIHBECTHIIMOHHOTO MOpTQesns HIKE MHHUMAaJIbHOM
MAapKH.

[IpunyauTenbHOE 3aKphITHE MO3ULMKA MOXET OBITh BBI3BAHO TPEOOBAHMSIMHA HOPMATHUBHBIX aKTOB HIIH
BHECEHHEM OpPOKEPOM B OJHOCTOPOHHEM IOPSAAKE M3MEHEHHUH B CIICOK LIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
06CCHe‘IeHHeM I10 HEIIOKPBITHIM IMO3ULHAM.

HpHHy}II/ITeHBHOC 3aKpBITUEC MOXET OBITh BBI3BAHO NU3MECHCHHUEM 3HAUYEeHHUH CTaBOK pHCKa,
paccUMTHIBAEMBIX KIMPUHTOBOM OpraHu3alMedl W (M) HCIOJIb3yEeMBIX OpPOKEpOM B CBS3U C yBEIHMYCHHEM
BOJIATWJIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX Oymar.

Bo Bcex 3THX cilydasx NPUHYIUTENBHOE 3aKPBITHE IMO3WIMHM MOKET NPUYMHUTH BaM 3HAYMTEIHHBIC
yOBITKH, HECMOTPSI Ha TO, YTO MOCJIE 3aKPBITUS TMO3WIMH HW3MEHEHHE IIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI
MOKET MPHUHATH OaronpusATHOE JUIs BaC HampasiiCHUE, M BB ITOIYYMIN ObI 10X0J, eciy OBl Ballla MO3UIHS HE
Obplma 3akpeiTa. PasMep yka3aHHBIX YOBITKOB TIPH HEOJATONMPHUATHOM CTECUCHHHM OOCTOSTEIHCTB MOXKET
MPEBBICUTH CTOUMOCTh HaXOASIIMXCSI HA BALlIeM CUETY aKTHBOB.
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Il. PuCK JTMKBHIHOCTH

Ecmu BenvuuHAa HEMOKPHITOW TO3WIUM TIO OTACIbHBIM IIEHHBIM OyMmaram sIBJsSIeTCS 3HAaYUMOH B
CPaBHEHHHU C 00bEMOM COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOJHOM oOpaieHuu u (MJIM) B CPAaBHEHHUH C
00BEMOM TOPrOB Ha OPTraHW30BAaHHOM PBHIHKE, PHUCK JIMKBUIHOCTH TPH COBCPUICHHH MapXUHAIBLHOW U
HETOKPBITON CCIKA YCHUIIMBAeTCs. TPYAHOCTH C MPUOOPETCHHEM WU MPOJIAYKEeH aKTHBOB MOTYT MPUBECTH K
YBEIUYCHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMU CJEIKAMH. AHAJOTMYHO HEOOXOJMMO YYHTHIBATH
BO3PACTAMONINA PUCK JTHUKBUIHOCTH, €CIIM OOECIIeYeHHEeM Ballleld HEMOKPHITOW MO3WINHU SIBISIOTCS IIEHHBIE
OymMarm ™ JUIS 3aKpBITUS HEMOKPHITOW MO3UIMH MOXET NOTPeOOBAThCS pealn3anus CYIIeCTBEHHOTO
KOJINYECTBA [IEHHBIX OyMar.

*kk

YuuThIBasi BBIIEU3IOKEHHOE, YIPABIAIOIIMNA PEKOMEHIYET BaM BHHUMATEIbHO PACCMOTPETH BOIPOC O
TOM, SIBJIAFOTCS JIU PUCKU, BO3HUKAIOIIKE NPU MPOBEACHUN COOTBETCTBYIOIIUX ONEPALNNA, IPUEMIIEMBbIMU AJIS
BaC C Y4€TOM BalllMX WHBECTHIIMOHHBIX IIeJICH U ()MHAHCOBBIX BO3MOXKHOCTEH. [laHHas [lexnapaius He uMeeT
CBOEH 1IN0 3aCTaBUTh BAC OTKAa3aTbCAd OT OCYIIECTBJIEHHS TaKUX OIEpalyid, a Npu3BaHa MOMOYb BaM
OIIEHUTh WX PHUCKH M OTBETCTBEHHO MOJOWTH K PEIIEHHIO BOIpPOCa O BBIOOpE Ballleld WHBECTHIIMOHHON
CTPATETUU U YCIOBUI 10roBopa ¢ YIIpaBIsIOLIIM.

Yo6enurech, uro Hactosmias Jlekmapaius 0 pHCKax IOHSATHA BaM, U NPU HEOOXOIUMOCTH IOJIYUUTE
Pa3bsCHEHUS Y Y IPABISIIOIIETO WIKM KOHCYJIBTaHTa, CIEUAIU3UPYIOLIErocs Ha COOTBETCTBYIOLIUX BOMpPOCAX.
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I[elc.ﬂapauml 0 pUcCKax, CBA3aHHLIX C IPOU3BOAHLIMH (l)l/IHaHCOBLlMl/I HHCTPYMEHTAMMU

Henp HacTosmeli Jleknapaun — MpeJoCTaBUTh BaM WHPOPMAITUIO 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX C
MPOU3BOIHBIMY (PMHAHCOBBIMHA HHCTPYMEHTAMH.

Jlannabpie HHCTpYMEHTHI ((pbroYepchl, (hopBapiibl, OMIIUOHKI, CBOIBI U JP.) MOAXOIAT HE BCEM KJIMCHTAaM.
Bostee TOro, HEKOTOPBIE BH/IBI MTPOMU3BOIHBIX (DHHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIIUM YPOBHEM
pucka, YeM apyrue. Tak, Mpojaaka ONIMOHHBIX KOHTPAKTOB M 3aKiIIOYeHHUE (DBIOYEPCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB MPU OTHOCUTEIHHO HEOOIBIIUX HEOJIArOMPUSITHBIX KOJICOaHMIX
IIEH Ha PHIHKE MOXET IMOJABEPTHYTh BaC PUCKY 3HAYMUTEIBHBIX YOBITKOB, NMPH 3TOM B Cllydae IPOJAKHU
(bprouepcHBIX, (OPBAPAHBIX KOHTPAKTOB W TPOJNAXKH OIIMOHOB HA TMOKYNKY (OMIIMOHOB «KOJII») —
HEOTPaHWYCHHBIX YOBITKOB. C y4ETOM 3TOTO, COBEPIICHHE CICIOK MO MPOJAXKE OMIUOHHBIX KOHTPAKTOB M
3aKJIIOUeHUE (BIOYEPCHBIX W (POPBApIHBIX KOHTPAKTOB MOMKET OBITh PEKOMEHIOBAHO TOJIKO OIBITHBIM
WHBECTOpaM, 00JIAAIONINM 3HAYNTEILHBIMUA (DUHAHCOBBIMUA BO3MOXXHOCTSIMU M TIPAKTUYECKUMH 3HAHHSIMH B
00JIACTH IPUMEHEHUS] THBECTUIIOHHBIX CTPATETHH.

Hacrosimass nmeknapaiuss OTHOCHUTCS TakKe W K TPOU3BOJHBIM  (DHMHAHCOBBIM HWHCTPYMCHTaM,
HaTpaBJICHHBIM Ha CHW)KEHHE PUCKOB JPYTHX Orepanuii Ha (OHIOBOM phIHKEe. BHUMAaTeNnbHO OIEHUTE, KaK
Ballld MPOW3BOJHBIC (DUHAHCOBBIE WHCTPYMEHTBI COOTHOCSTCS C OINEpPAIMsIMH, PUCKUA IO KOTOPHIM OHH
MpU3BaHbl OrPAaHUYUTH, U yOEAWTECh, YTO OOBEM IMO3UIMH HA CPOYHOM PBHIHKE COOTBETCTBYET OO0BEMY
XEeIPKMPYEMOH MTO3ULIUY HA CIIOT-PBIHKE.

|. PpIHOYHBII pucK

ITomMumo 00m1ero peIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIM HECET KIHMEHT, COBEPILAIOIIMI ONepaluy Ha
PBIHKE IIEHHBIX OyMar, BBl B Cllydae 3aKJIIOYCHUS YTIPaBIAIOIIMM JOTOBOPOB, SIBJISIOLIMXCS MPOU3BOIHBIMU
(DMHAHCOBBIMH WHCTPYMEHTaMH, OyAeTe HECTH PUCK HEOIArompHsITHOTO W3MEHEHUS IEeHBbI Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS 0a3MCHBIM aKTHBOM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M PHCK B
OTHOULICHUH aKTUBOB, KOTOPBIE CIYXKaT 00ECIICUEHUEM.

B cnyuae HeOmaronpusATHOrO M3MEHEHUS LIEHBI BBl MOXETE B CPAaBHHUTEIBHO KOPOTKUH CPOK MOTEPSTH
Cpe/CTBa, sBJISIOIIUeCS 00ecTIeYeHuEeM MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aka04eHUH JOTOBOPOB, SBJISIFOIIUXCS TPOU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, BbI IOJDKHBI
YUUTBIBaTh, YTO BO3MOXHOCTb PpACIOPSIKCHUS AKTUBAMH, SIBISIIOLIUMHCS OOECHEeYeHHEM II0 TaKuM
JIOTOBOpaM, OrpaHHYCHA.

HNmymiectBo (YacTh UWMYyILNECTBa), NPHHAAISKAIIEE BaM, B pe3yibTaTe 3aKIIOYEHHUs JOrOBOpa,
SIBJISIIOILETOCSl TPOM3BOAHBIM (DPMHAHCOBBIM HMHCTPYMEHTOM, OyIeT SBJIATHCS OOECIeYeHHEM HCIIOTHEHUS
00513aTENLCTB MO0 yKa3aHHOMY JIOTOBOPY MW pAaclopsbKeHHEe MM, TO €CTh BO3MOXKHOCTH COBEPILICHHUS
VYrpaBnsionM CHENOK ¢ HUM, OyaeT orpanndeHo. Pasmep oOecnieueHHss HM3MEHsIETCS B TIOpSIIKE,
MPESYCMOTPEHHOM JIOrOBOpOM (crienuuKanield KOHTpakTa), ¥ B pe3ysibTare YIPaBISIOIIUN MOKET OBITH
OrpaHNYEH B BO3MOXKHOCTH PAaCHOPSKAThCS BAIIMM MMYIIECTBOM B OOJBILIEH CTENEHH, YeM A0 3aKIIOUYCHHUS
JIOTOBOpA.

Taxke HEOOXOOUMO YYeCTh BO3MOXKHOCTb HPUHYAMTEIBHOTO 3aKphITHs mo3unuu. HeGnarompusitHoe
W3MEHEHHUE IIEHbl MOXKET NPUBECTH K HEOOXOANMOCTH BHECTH JIOTIOJIHUTEIBHBIE CPEICTBA I TOTO, YTOOBI
MPUBECTH 0OecrieueHre B COOTBETCTBUE C TPEOOBAHUSIMI HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO
JOJDKHO OBITh C/I€JIaHO B KOPOTKHH CPOK, KOTOPBIH MOXeET ObITh HemocTaToueH s Bac. OOCIyKUBarOIIHUH
VYnpasmsatomiero Opokep B 3TOM ciydae BIpaBe Oe3 JOMOJHUTEIBHOTO corjlacus Y paBiIsIOIIETO
«IIPUHYIUTEIBHO 3aKPBITh MO3MWIMIO», TO €CTh 3aKIIOYUTH JIOTOBOpP, SBISIONIMKACS TPOU3BOJHBIM
(D)MHAHCOBBIM HHCTPYMEHTOM, WJIM NMPHOOPECTH IeHHble OyMarw 3a CcUeT BalllUX JIEHEXXHBIX CPEICTB, WIN
Mpo/aTh BalllM LIEHHbIE OyMaru. DTO MOXKET OBITh CAENAHO IO CYIIECTBYIOIINM, B TOM YHMCII€ HEBBITOJHBIM,
LEHaM ¥ IIPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

BBl MoXeTe TOHECTH 3HAYHMTENbHBIE YOBITKM, HECMOTPSI HAa TO, YTO MMOCJIE 3TOrO0 M3MEHEHHE IeH Ha
(bMHAHCOBBIE MHCTPYMEHTHI MOKET MPUHSATH OJIATONPHUITHOE AJISl Bac HApaBJIEHHE U BBl IOIYYMIN ObI TOXOJ,
ecny OBl Bama MO3WIMs He Obuta 3akpbiTa. PasMep ykasaHHBIX YOBITKOB IpU HEONAronpHATHOM CTEYCHUH
00CTOSITENTLCTB MOXKET TPEBBICUTH CTOMMOCTD HaXOJISIIIIUXCS HA BAIlleM CYETY aKTHBOB.

Il. Puck JukBUaHOCTH

TpyaHOCTH C 3aKphITHEM TO3WIIUN M MOTEpHU B IIEHE MOTYT MPHUBECTH K YBEIMYEHHIO YOBITKOB OT
MPOU3BOIHBIX (DPMHAHCOBBIX HHCTPYMEHTOB 110 CPAaBHEHHUIO C OOBIYHBIMHU CIICITKAMHU.
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Omnepanyu ¢ MPOWU3BOJHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBISIFOTCS
IIeHHbIe OyMard WHOCTPAHHBIX SMUTEHTOB WJIM MHIEKCHI, PACCUNTAHHBIE TI0 TAKUM IIEHHBIM Oymaram, BIEKyT
TaK)Ke PUCKH, CBA3aHHBIC C HHOCTPAHHBIM MPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

*k*k

YuuThiBas BBIIICHU3IOKEHHOE, YTIPABISIIOMMN PEKOMEHIYEeT BaM BHUMATEIBHO PACCMOTPETH BOMPOC O
TOM, SIBIIIFOTCS JIU PUCKU, BOSHUKAIOIINE MPU MPOBEACHUN COOTBETCTBYIOIIUX OMEPALINiA, TPUEMIIEMBIMH AJIS
BacC C y4€TOM BallliX WHBECTHIIMOHHBIX IIeJie 1 (PMHAHCOBBIX BO3MOKHOCTeH. JlanHas Jlekmaparus He UMeeT
CBOEH IENbI0 3aCTaBHTh BAaC OTKAa3aThCid OT OCYIIECTBIEHHS TaKWX OIEpanyid, a NMpU3BaHA TOMOYb BaM
OIICHUTh WX PHUCKU M OTBETCTBCHHO IOJOWTH K PEIICHUIO BOMPOCAa O BBIOOpE Ballled WHBECTHIIMOHHOMN
CTpareruu u yciaosuii Jloropopa ¢ Ypasistonum.

Y6enurech, uro Hactosmas Jlexmapamnus 0 pHECKax IMOHSATHA BaM, W NPH HEOOXOIUMOCTH TIONYIHTE
pPa3bICHEHHS Y YTIPABISIIOIIETO I KOHCYJIBTaHTa, CICIHAIU3UPYIOIIErocs Ha COOTBETCTBYIOIIUX BOMPOCAX.
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I[elc.ﬂapauml 0 pUCKaX, CBA3AHHLIX C npuoﬁpeTeﬂneM HHOCTPAHHBIX HEHHbIX 6yMar

Lenpto HacTosmel Jlexnapanuu sSBISETCS MPEAOCTABICHUE KIIMEHTY HH(POPMAIUU 0 PUCKaX, CBI3aHHBIX
¢ mproOpeTeHneM NHOCTPAaHHBIX IIEHHBIX OyMar. lHocTpaHHbIe IeHHBIe OyMaru MOTYT OBITH MTPHOOPETEHBI 32
PyOEKOM UITM HAa POCCUHCKOM, B TOM YHCIIC OPraHU30BAHHOM, ()OHIOBOM pPHIHKE.

Onepanusam ¢ HHOCTPaHHBIMU IICHHBIMU OyMaraMu MPUCYIIH OOIIHUE PUCKH, CBSI3aHHBIC C ONICPaIlUsIMU Ha
PBIHKE [IEHHBIX OyMar co CICAYIONUMH OCOOCHHOCTSIMH.

l. CucTeMHbBIE€ PUCKH

[IpuMeHnTeNnbHO K WHOCTPAHHBIM IEHHBIM OymaraM CHCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCHIICKOMY
(hOHIIOBOMY PBIHKY JOTOJHSIOTCS aHAJOTHYHBIMA CHCTEMHBIMH DPHCKAMH, CBOWCTBEHHBIMH CTpaHe, T/
BBIMYIICHBI WK O0paIaloTCcsi COOTBETCTBYIONIME HHOCTpaHHbBIE IeHHBIE Oymarn. K OCHOBHBIM (akTopam,
BIIUSIONIMM HA YPOBEHb CHUCTEMHOTO PHUCKA B IIEJIOM, OTHOCSATCS TOJUTHYECKAs CHUTYyalHs, OCOOCHHOCTHU
HalMOHAIBHOIO 3aKOHOJATEIbCTBA, BAJTIOTHOTO PETYIHPOBAHUS U BEPOSTHOCTh MX U3MEHEHUS, COCTOSHHE
rOCyJIapCTBEHHBIX ()MHAHCOB, HAJIWYME W CTCICHb Pa3BUTOCTH (PMHAHCOBOM CHUCTEMbI CTpPaHBl MecTa
HaX0XJICHUS JIUIIA, 00sI3aHHOTO TI0 MHOCTPAHHOM LIEHHO Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JIpyrue (pakTopel, B TOM YHUCIE
BEPOSITHOCTh BBEACHUS OIPaHUYCHUN HA MHBECTULMHM B OTACIBHBIC OTPAacid SKOHOMHMKHU WIH BEPOSITHOCTH
OJTHOMOMEHTHOH JICBaJIbBAIlUM HAIIMOHAILHOM BatOThI, OOIICTIPUHSITON UHTETPaIbHON OIICHKOW CUCTEMHOTO
pHUCKa MHBECTHIIMH B MHOCTPAHHYIO IIEHHYIO OyMmary SIBIISIETCS «CyBEpEHHBIH PEUTHHI» B MHOCTPAHHOW WIIH
HallMOHANIbHOW BaJIOTE, NMPUCBOCHHBIM CTpaHE, B KOTOPOM 3aperuCTpUpPOBAH 3MHUTEHT, MEXIYHAPOIHBIMU
peituaroseiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxgnako cieayeT UMETh B
BH]ly, YTO PEUTHUHTHU SIBIISIOTCS JIMIIH OPUEHTHPAMH M MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH
peaIbHOU cUTyaluu.

B cmydae coBepiieHHs CIETOK C HHOCTPAHHBIMH JEMO3UTAPHBIMH PACIHUCKAMHU IIOMHUMO PHCKOB,
CBSI3aHHBIX C 3MHTEHTOM CaMHUX PACIHUCOK, HEOOXOIUMO YYUTBHIBATH M PHUCKH, CBS3aHHBIC C 3MUTCHTOM
MPEICTaBISIEMbIX JAHHBIMH PACTIICKaMU WHOCTPAaHHBIX IIEHHBIX OyMar.

B Hacrosimiee Bpemsi 3aKOHOAATEIBCTBO pa3pellaeT POCCUHUCKUM HHBECTOpaM, B TOM 4YHUCJIE HE
SIBJISTFOIIUMHUCS KBAIN(UITUPOBAHHBIMU, MTPHUOOPETEHHUE JOMYIICHHBIX K MyOJUYHOMY Pa3MEIICHUIO U (HJIH)
myOmaHOMy obOparmienuto B Poccniickoit Depepariiy HHOCTPaHHBIX [EHHBIX OyMar Kak 3a pyOekoMm, Tak U B
Poccun, a Takxke MO3BOIISIET yUET MpaB HA TaKWe IEHHbIE OyMaru poCCUHUCKUMU JICTIO3UTAPUSIMU. Mex 1y TeMm,
CYIIIECTBYIOT PUCKH U3MEHEHHsI PETYSTUBHBIX MOJXOJ0B K BJIAJICHUIO W ONEPAIMSIM, a TAKXKe K YUETy IIpaB
Ha MHOCTpPaHHbIe ()MHAHCOBBIC WHCTPYMEHTHI, B PE3YJIbTaTE Y€r0 MOXKET BOSHUKHYTh HEOOXOJIUMOCTh TI0 UX
OTUY>KJICHUIO BOIIPEKH BAILIUM IJIaHAM.

I1. IIlpaBoBBIEe pUCKH

[Ipu npuoOpeTeHnN HHOCTPAHHBIX LIEHHBIX Oymar He0OX0IMMO OTAaBaTh ceOe OTYET B TOM, YTO OHU HE
BCEI/Ia BJISIOTCS aHAJIOTaMH POCCUIMCKHX IIeHHbIX OyMmar. B mo6oM ciydae, mpenocTapisieMble IO HUM IIpaBa
Y TIpaBHJIa UX OCYIIECTBIEHHUS MOTYT CYIIECTBEHHO OTIUYATHCS OT MPaB MO POCCUIICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHOM 3amuThl IpaB M0 MHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYILECTBEHHO
OrpaHrueHbl HEOOXOJAMMOCTBIO OOpallieHus] B 3apyOexHble CyJeOHbIe M TPaBOOXPAHUTEIbHBIE OpPTaHBI IO
YCTAHOBJICHHBIM MPAaBHJIaM, KOTOPBIE MOI'YT CYLIECTBEHHO OTJIMYAThCS OT JAedcTByronux B Poccun. Kpome
TOro, NpU OMNEpPAlUsIX C WHOCTPAHHBIMH LEHHBIMH OymaramMy Bbl B OOJBLIMHCTBE CIIy4acB HE CMOXKETE
[0JIaraThCs Ha 3allUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOJTHOMOYEHHBIMH OpTaHaMU.

I11. PackpbiTie MHpOpMaU

Poccuiickoe 3aKk0HOIATENBCTBO JIOMTYCKAET PACKPBITHE HH()OPMAIIMY B OTHOIIEHHH WHOCTPAHHBIX IIEHHBIX
Oymar mo mnpaBujiaM, JCHUCTBYIOIIMM 3a PyOSKOM, U Ha aHIVIMACKOM si3bike. OILIEHUTE CBOI TOTOBHOCTH
aQHAJIM3UPOBATh MH(DOPMANMIO HA AHTIIMICKOM SI3bIKE, a TaKKe TO, NOHWMAETE JIM BBl OTINYHS MEXKIY
MpUHATBIME B Poccuu mpaBuiaMu (PMHAHCOBOM OTYETHOCTH, MEXAyHApOIHBIMH CTaHAapTaMHu (UHAHCOBOM
OTYETHOCTH WJIM MpaBUJIaMH (UHAHCOBOKM OTYETHOCTH, IO KOTOPHIM MYyOIHKYyeTCsl HH(POPMAIUS IMUTECHTOM
WHOCTPaHHBIX [[CHHBIX OyMar.

Taxxe poccUiCKHE OpPTraHU3aTOPHI TOPTOBIH U (W) OPOKEPHI MOTYT OCYIIECTBIISITh MIEPEBOJT HEKOTOPHIX
JOKYMEHTOB (MH(pOpMAIUK), PacKphIBAEMBIX HHOCTPAaHHBIM OMHTEHTOM s Bamiero ymobctBa. B astom
cJIydae TepeBOj MOKET BOCIIPUHUMATHCS UCKIFOYUTEIBHO KaK BCIIOMOraTeabHast HH(OpMAaIus K oQUIIHaTEHO
PaCKpBITBIM JIOKyMEHTaM (MH(pOpMAIINK) Ha HHOCTPAHHOM sI3bIKe. Bceryia yauThiBaiiTe BEpOSITHOCTh OITUOOK
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MEePEeBOYNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXHBIM PAa3IMIHBIM MEPEBOJAOM OJTHUX M TEX K€ WHOCTPAHHBIX
CJIOB U (hpa3 WK OTCYTCTBUEM OOIICTTPUHSATOTO PYCCKOTO SKBHUBAJICHTA.

E Xz

YuuThiBas BHIIEU3IOKEHHOE, Y IPABISIOIIUN PEKOMEHIYET BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O
TOM, SIBJIIFOTCS JIM PUCKH, BOBHUKAIOILIWE MPU MTPOBEAEHUHA COOTBETCTBYIOIIMX ONEPAIUH, IPUEMIIEMBIMU TS
BacC C Y4€TOM BalllUX WHBECTHIIMOHHBIX IIeJIeH 1 (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas [lexnaparnus He uMeeT
CBOEH IENbI0 3aCTaBUTh Bac 0TKa3aThbCsl OT OCYIIECTBJICHHSI TaKUMX OIEpalui, a MpuU3BaHa MNOMOYb Bam
OIICHUTh WX PHUCKH M OTBETCTBCHHO ITOJOWTH K PEIICHHUIO BOMpPOCa O BBIOOpE Ballel WHBECTHIIMOHHOM
CTpaTeruu u ycioBuil JloroBopa ¢ YpasiasOLKM.
Y6enurech, uro Hactosmas Jlexmapamus 0 pECKax IMOHSATHA BaM, W NPH HEOOXOIUMOCTH TONYYNTE
Pa3bsCHEHUS Y Y IPABISIIOIIETO WIKM KOHCYJIBTAHTa, CIEUAIN3UPYIOILErocs Ha COOTBETCTBYIOLIUX BOMPOCAX.
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I[elc.ﬂapauml 0 pUCKax, CBA3aHHLIX € 3AKJ/IIOYCHUEM /I0TOBOPOB, ABJAIOIINXCH MPOU3BOAHBIMHA
(l)l/IHaHCOBblMI/l HHCTPYMEHTaAMH, 0a3MCHBIM AKTHBOM KOTOPLIX ABJAKNTCH HCHHbBIC 6yMam
HHOCTPAHHBIX SMUTCHTOB WJIH WHIECKCBI, PACCYUTAHHbIC 110 TAKHM HEHHBIM 6yMaraM

Lenp nacrosimeldt Jlekmapanuu - npeAoCTaBUTh BaM OOIIYyH0 HH(OPMAIMIO 00 OCHOBHBIX  PHCKaX,
CBSI3aHHBIX C 3aKIIOYCHHEM JIOTOBOPOB, SIBIISIOLIUXCS TMPOM3BOJHBIMUA (PUHAHCOBBIMA HHCTPYMEHTAMH,
0a3NCHBIM aKTUBOM KOTOPBIX SIBIISIIOTCA II€HHBIE OyMard WHOCTPAHHBIX OMHUTEHTOB WM WHICKCHI,
paccuMTaHHBIE IO TaKUM IIGHHBIM OymaraMm (Jajgee — «IpOHM3BOJHBIC (DUHAHCOBBICE WHCTPYMEHTHI C
WHOCTPaHHBIM 0a3MCHBIM aKTUBOMY). 3aKIIOUYCHUE YKa3aHHBIX JJOTOBOPOB CBSA3aHO C PUCKAMH, XapaKTEPHBIMU
JUTS BCeX MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, a TaKKe CHenn(OUIeCKUMH PUCKaMH, 00yCIOBICHHBIMA
WHOCTPAHHBIM MPOUCX0XKIEHHEM 0a3MCHOTO aKTHBA.

PMCKM, C6A3aHHblE npouseodnblmu ([mrmncoebt.uu UHCMPDYMEHmMamu

JlaHHBIE WHCTPYMEHTHI NMOAXOIAT HE BCEM KIMEHTaM. bojee TOro, HEKOTOPBIE BUABI MPOU3BOIHBIX
(DMHAHCOBBIX WMHCTPYMEHTOB CONpPSDKEHBI C OOJNBLIIMM YpPOBHEM pHCKa, 4eM Apyrue. Tak, NpH IOKYIIKe
OIIIMOHHOTO KOHTpPAaKTa MOTEepPH KIMEHTa HE IMPEBBICAT BEIMYUHY YIUIAUEHHBIX NMPEMHH, BO3HATPAXKACHUS U
pPacxo/ioB, CBA3aHHBIX ¢ UX coBepuieHreM. [Ipogaka ONIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pPUCKA KIIUEHTa
U 3aKJII0YeHUE (PBIOYEPCHBIX KOHTPAKTOB, (DOPBApIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTABUMBI - IIPU
OTHOCUTEIIbHO HEOOJBIINX HEeONaronpusATHBIX KOJICOAHUSIX I€H Ha pHIHKE BBl IIOABEPTacTeCh PUCKY
3HAYUTENLHBIX YOBITKOB, TIPH 3TOM B ClIydae MpOJaXu (pprouepCHBIX B (GOPBAPAHBIX KOHTPAKTOB U MPOAAKH
OIIOHOB Ha MOKYIKY (ONLIMOHOB «KOJUI») HEOrPaHMYEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHUE CAETIOK
[0 MPOJAXKe OINIMOHHBIX KOHTPAKTOB U 3aKIIOUCHHE (PbIOUEPCHBIX U (POpBapIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHIOBAaHO  TOJILKO  ONBITHBIM ~ WHBECTOpaM, OONajarolUM  3HAYUTENbHBIMH  (PMHAHCOBBIMH
BO3MOXHOCTSIMHU M MPAaKTUYECKUMH 3HAHUSIMHU B 00JIACTH MPUMEHEHNSI HHBECTHUIIMOHHBIX CTPATETHIA.

Hacrosimasts nexmapanusi OTHOCHUTCS Takke M K HPOM3BOAHBIM  (DMHAHCOBBIM HHCTPYMEHTaM,
HaTpaBJICHHBIM Ha CHW)KEHHE PUCKOB JPYTHX Omepanuii Ha (OHIOBOM phIHKEe. BHUMAaTeNnbHO OIEHUTE, KaK
Ballld TPOHM3BOAHBIC (DMHAHCOBBIE HMHCTPYMEHTHI COOTHOCSTCS C ONEpalHsIMH, PUCKH MO KOTOPBIM B
HaMepeHbl OIPaHUYHTh, U YOeTUTECh, YTO 00BEM Ballleil O3UIMH HA CPOUHOM PBIHKE COOTBETCTBYET 00BEMY
MTO3UILMH Ha CIIOT PBIHKE, KOTOPYIO BBI XEIKUPYETE.

|. PoiHOYHBII (LIEHOBOIi) pUCK

[Tomumo o611ero peIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIN HECET KJIMEHT, COBEpIIAIOIINI OmNepai Ha
pBIHKE [EHHBIX OyMmar, Bbl, B cCllydac 3aKIOueHHs (BIOYEPCHBIX, (OPBAPAHBIX W CBOI JOTOBOPOB
(KOHTpPAKTOB), a TAK)KE B Clydae MPOAAXXH ONLUOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONMpPHUsTHOIO
W3MEHEHHUS] 1eHbl KaK (HHAHCOBBIX HWHCTPYMEHTOB, SBISIOIIMXCS OAa3UCHBIM aKTHBOM IPOW3BOIHBIX
(DPMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOILIICHUH aKTUBOB, KOTOPBIE CITYXKAT 00eCTIEYCHUEM.

B cinyyae HeOmaronpusTHOrO U3MEHEHUS LIEHBI BBl MOXETE B CPAaBHHUTEIBHO KOPOTKUH CPOK MOTEPSTH
CpeACTBA, ABJSIOIHUECS 00eCTIeYeHUEM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Il. Puck JuKBUIHOCTH

Ecnm Bama WHBECTHMIMOHHAs  CTpaTerws NpeAycMaTpuBaeT  BO3MOXKHOCTh  BO3HHKHOBEHHS
HEOOXOJIMMOCTH 3aKPBITHS MMO3UIIMU 10 COOTBETCTBYIOIIEMY KOHTPAKTy (WMJIHM 3aKIIOUCHHS CIIEIKH C WHBIM
KOHTPAaKTOM, KOTOpas CHM)KAaeT PUCK MO JAaHHOMY KOHTPAakKTy), oOpaiiaidiTe BHUMaHHE Ha JHKBHIHOCTD
COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITUE MO3UIMHA MO HETMKBUIHBIM KOHTPAKTaM MOXET IMPUBECTH
K 3HAYUTENbHBIM JIOTIOTHUTENIbHBIM YOBITKaM B CBSI3U C MX HU3KOH JINKBUAHOCTHIO. OOpaTuTe BHUMaHuUE, YTO,
KaK TpaBHJIO, KOHTPAKTHl ¢ Oojee OTHATICHHBIMH CPOKaMH WCIIOJIHEHHS MEHee JIMKBHUIHBI MO0 CPaBHEHHUIO C
KOHTPaKTaMH ¢ OJIM3KUMH CPOKAMH HUCTIOJIHEHHSI.

Ecmu  3akmodeHHBIH BaMH  JIOTOBOp, SIBJISIFOLIMICS TMPOW3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBUJICH, U Y Bac BO3HMKIIA HEOOXOJUMOCTh 3aKPHITh MO3UIIHIO, 0053aTEIbHO PacCMAaTPUBANTE TOMHMO
3aKpBITHUS MO3UILUHN 10 AAHHOMY KOHTPAKTy aJbTEpHATHBHBIE BApHAaHThl HCKIIOYEHHS pHCKa MOCPEICTBOM
3aKJIIOUEHUS] CIIENIOK C MHBIMH MTPOU3BOJAHBIMHU (DMHAHCOBBIMU MHCTPYMEHTAMHU WM C 0Aa3MCHBIMU aKTHBAMH.
Hcnonp3oBaHme aabTepHATHBHBIX BAPHAHTOB MOXKET MPHUBECTH K MEHBIITUM YOBITKAM.

[Ipu 5TOM TPYAHOCTHU € 3aKPHITHEM MO3ULWHI U MOTEPU B [IEHE MOTYT MPUBECTH K YBEIMUYCHUIO YOBITKOB
M0 CPaBHEHHIO C OOBIYHBIMH CICTKAMH.

Bamm mopydenusi, HapaBJeHHbIE HA OTPaHWYEHHE YOBITKOB, HE BCErJa MOTYT OTPAaHUYHUTH MOTEPU 10
MPEIONaraéMoro ypoBHs, Tak Kak B paMKax CKJIAIBIBAIOLIEICS Ha PBIHKE CUTYAllMH HCIIOJIHEHUE TAaKOrOo
MOPYUYEHU 110 YKa3aHHON BaMH LIEHE MOXET 0Ka3aThCsl HEBO3MOXKHBIM.
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I11. Orpanuyenue pacnopsKeHHs CPeICTBAMMU, SIBJSIOIIUMUCH obecniedeHneM

NmymiectBo (4acTh HMMyIIecTBa), TNPUHAUICKAIIEE BaM, B pe3ylbTare 3aKJIOYCHHUS JIOTOBOPA,
SIBIISTFOIIETOCS] TIPOM3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyIET SBIATHCS OOECIeYeHUEM HCIIOTHEHUS
BaluX 0053aTENbCTB MO TOTOBOPY U PACIOPSKEHHUE UM, TO €CTh BO3MOXKHOCTh COBEPIICHUS BaMU CIIEIOK C
HUM, OyneT orpaHudeHo. Pasmep oOecriedeHHs W3MEHSETCS B MOPSIKE, NPEAYCMOTPSCHHOM JIOTOBOPOM
(cenn¢ukanyei KOHTPAKTa), ¥ B Pe3yIbTaTe BBl MOKETE OBITh OTPAaHUYCHBI B BOZMOKHOCTH PaCTIOPSKATHCS
CBOUM MMYIIECTBOM B OOJIbIIICH CTENICHH, YeM JI0 3aKJIFOUCHHUS JIOTOBOPA.

V. Puck NpUHYIUTETbHOT0 3aKPbITHS MO3UMIUH

HebnaronpustHoe W3MEHEHHE IIEHBI MOXET MPUBECTH K HEOOXOAWMOCTH BHECTH JOMOJHUTEILHBIC
CpejCTBa ISl TOTO, YTOOBI MPUBECTH 00ECIICUCHHE B COOTBETCTBHE C TPEOOBAHUAMHU HOPMATHUBHBIX aKTOB M
OPOKEPCKOToO JJOroBOpa, 4TO IODKHO OBITh CICIAHO B KOPOTKHIl CPOK, KOTOPOTO MOXET ObITh HEJOCTATOYHO
aust Bac. OOCTy)KuBarOUMi YTIPaBISIIOLIET0 OpPOKEp B ATOM Cliydae BIpaBe 0e3 JOMOIHHUTEIBHOTO COTIACHS
praBHHIOHlCFO (OPUHYOAUTCIBHO 3aKpbITh IMO3UIUIO», TO CCTh 3aKIIOYUThL JOTO0BODP, HBJ’ISHOHII/II\/'ICH
MPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMCHTOM, WJIM MPUOOPECTH IEHHBbIC OyMard 3a CUeT BalllMX JCHEKHBIX
CPEICTB, WIH MPOJATh BAlllK [EHHbIE OyMaru. 9T0 MOXET OBbITh CIETaHO MO CYIIECTBYIOIINM, B TOM YHCIIE
HEBBII'OAHBIM, ICHAM U IPHUBECTU K BOSHUKHOBCHUIO Y BacC Y6BITKOB.

[TpuHyIUTENbHOE 3aKPBITHE IMO3UIMHA HAIPABICHO HA YIpPABICHHE PHCKaMH. BbI MOXETE MOHECTH
3HAYUTENbHBIC YOBITKH, HECMOTpPSI Ha TO, YTO TOCJE 3TOTO M3MEHEHHE I€H Ha (PMHAHCOBBIE WHCTPYMEHTBI
MOKET NPUHATH 6J'IaFOHpI/I$ITHOC AJIg BaC HalIpaBJICHUEC, U BBI OJYUHUIIN 6I)I J0X01d, €CJIIN 6BI Ballla Io3unyusAa HE
OblLI1a 3aKpHhITA.

Pucku, 06yCJ108J1€HHble UHOCMPAHHbBIM npoucxo.wcdenuem b0azucnozo akmuea

V. CucreMHbIe PUCKH

[IpuMmeHnTENbHO K 0a3MCHOMY aKTHBY NPOWM3BOTHBIX (PHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX AMUTEHTOB M WHJEKCaM, PAaCCUMTAHHBIM IO TaKUM IICHHBIM Oymaram, CHCTEMHBIE PHCKH,
CBOMCTBEHHBIC POCCUHUCKOMY (DOHIOBOMY PBIHKY JOTIOJHSIOTCS aHAJOTHYHBIMA CHCTEMHBIMH DPHUCKAMH,
CBOMCTBEHHBIMH CTpaHE, TJIE BBIMYIICHBI I 00pAIaloTCs COOTBETCTBYIOIINE HHOCTPAHHBIC IICHHBIC OyMar.
K ocHOBHBIM (akTOopam, BIHMSIOIIAM HA YPOBEHb CHCTEMHOTO PHUCKAa B IIEJIOM, OTHOCSATCS ITOJNUTHYECKAs
CUTYyaIusi, 0COOCHHOCTH HAIMOHAJILHOIO 3aKOHOJATEIbCTBA, BAIIFOTHOTO PErYJIUPOBAHHUS U BEPOSTHOCTH MX
M3MEHEHUSI, COCTOSTHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYKME U CTEIICHb Pa3BUTOCTH (DMHAHCOBOHN CHCTEMBI
CTpaHBbI MECTa HaXOXICHUS JINIA, 00s13aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIWSHUE W MHOTHE JIPYrHe (PaKTOPBl, B TOM YHCIE
BEpPOSITHOCTHh BBEJCHHS OTPaHUYCHUN HA MHBECTHUIINHM B OTACIBHBIE OTPAcCId SKOHOMHKH WA BEPOSITHOCTH
OJTHOMOMEHTHOH J€BaIbBAIlU HAIIMOHAIEHOW BatOThL. OOIISTIPUHITON MHTETPaIbHON OIIEHKOW CHCTEMHOTO
pUCKa WHBECTULIMHA SBIAETCA «CYBEPEHHBIM PpEUTHUHI» B HWHOCTPAHHOM WJIM HAlMOHAJIBHOU BaJIOTE,
MPUCBOCHHBIA  CTpaHe, B KOTOPOHW 3aperHCTPUpPOBaH OSMHUTEHT WHOCTPAaHHOM IIeHHOW OyMmary,
MEXIyHAPOJAHBIMH pedTHHroBEIME arentctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEyeT UMETh B BU]Y, UYTO PEUTUHIHU SIBJISIIOTCS JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIM MOMEHT
HE COOTBETCTBOBATH PEANTBHON CUTYAITHH.

B mHacrosmiee Bpemsi 3aKOHOIATEIBCTBO JOITYCKA€T BO3MOXKHOCTH 3aKJIIOUCHHUS POCCHHUCKUMU
WHBECTOPaMH JIOTOBOPOB, SIBJISIONIMXCS POCCHUACKMMHU TPOU3BOJHBEIMU (DHHAHCOBHIMH HHCTPYMEHTAMH,
0a3uCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMard WHOCTPAHHBIX OMHUTCHTOB WJIH WHJCKCHI,
paccuuTaHHBIC 1O TAaKUM IICHHBIM Oymaram. MexIy TeM, CYIIEeCTBYIOT PHCKH W3MEHEHHS PETyJISITHBHBIX
MOJXOJI0OB K COOTBETCTBYIOIIMM OIEPAlUsM, B pPE3yJbTaTe Yero MOXKET BO3HHKHYTh HEOOXOINMOCThH
COBEpIIaTh CAENKH, HAlpaBJICHHbIE Ha TpPEKpalleHHWEe O00S3aTENIbCTB IO YKa3aHHBIM JIOTOBOPaM, BOIPEKH
BaIllMM IJIaHAM.

VI. IIpaBoBbIe pucKH
Heobxoxnmo otnaBate cebe OTYET B TOM, YTO MHOCTPAHHBIC (PUHAHCOBBIC MHCTPYMEHTBHI, SBIISIOLINCCS
0a3MCHBIMH aKTHBAaMH MPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCETAa SBIAIOTCS aHAJIOTaMH

poccuiickuX (PMHAHCOBBIX HHCTPYMEHTOB. B m000M cityuae, mpeocTaBiseMble 110 HUM IpaBa U MpaBuiia UX
OCYIIECTBIICHUSI MOTYT CYIIECTBEHHO OTIMYAThCS OT MPaB [0 POCCHIUCKUM (HHAHCOBBIM HHCTPYMEHTAM.
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BosmoxHOoCTH cyneOHON 3aIlUThl TIpaB 10 MPOU3BOJHBIM (UHAHCOBBIM WHCTPYMEHTAM C WHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIIECTBEHHO OTPaHMYCHBI HEOOXOIUMOCTHIO OOpaIieHus B 3apyOc)KHBIC
CylneOHbIC U TMPaBOOXPAHUTEIBHBIC OPTaHbl TI0 YCTAHOBJICHHBIM TpaBUaM, KOTOPHIE MOTYT CYIIECTBEHHO
OTJIMYATHCS OT JeiicTByromux B Poccun. Kpome Toro, Bl B OONBIIMHCTBE CITy4aeB HE CMOXKETE MoJaraTbCs Ha
3alUTy CBOUX MPAaB U 3aKOHHBIX UHTEPECOB POCCHUCKUMH YITOTHOMOYCHHBIMH OpTraHaMHu.

VII. PackpbiTHe HHpOpManun

PackpbiTe nH(OpManuy B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX OyMar, SIBJISIOIIMXCS 0a3MCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISICTCS [0 MPaBUiIaM, ACHCTBYIOIINM 3a pyOekoM, U Ha
AHIIMHACKOM s13bIKe. OLIEHUTE CBOIO TOTOBHOCTh AHAJIM3MPOBATh MH(OPMALIMIO Ha aHIIMHCKOM SI3bIKE, a TAKXKe
TO, IIOHMMAeTe JM Bbl OTIMYMSA MEXIY HPUHATBIMH B Poccun mnpaBuiamMu (MHAHCOBOH OTYETHOCTH,
MexayHapoJHBIME CTaHAApTaMH (UHAHCOBOW OTYETHOCTH WM TNpaBHiaMHd (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcsl HHpOpMaus SMUTCHTOM HMHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccuiickue OpraHn3aTopbl TOProBIH U (MIIM) OpPOKEPBl MOTYT OCYLIECTBIIATH I1€PEBO HEKOTOPBIX
JOKYMEHTOB (MH(pOpPMaILUK), PacKphIBAEMBIX HHOCTPAHHBIM AMHTEHTOM /Js Bamiero ynoOctBa. B stom
cllydyae MepeBoJl MOXKET BOCIPUHUMATHCSI HCKITFOUUTEBHO KaK BCIIOMOTaTebHast HHPOpMaIHs K OQHIHAIEHO
PacKpBITBIM TOKyMeHTaM (MH(pOpMannn) Ha HTHOCTPAaHHOM si3bIKke. Beerna yunThbiBaiiTe BEpOSTHOCTD OIIMOOK
MIEPEBOJYMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXHBIM PA3JIMYHBIM MIEPEBOAOM OJHUX M TEX 7K€ HHOCTPAHHBIX
CJIOB U (pa3 WM OTCYTCTBUEM OOLICTIPUHATOTO PYCCKOTO IKBHUBAJICHTA.

**x*k

YuuTbeiBas BBIIEU3IOKEHHOE, YIIPABIAIOIIMNA PEKOMEHIYET BaM BHUMATEIbHO PAacCMOTPETH BOIPOC O
TOM, ABJIAIOTCA JIM PUCKH, BOSHUKAIOIINE MTPU NPOBEACHUU COOTBETCTBYIOIIUX onepaunﬁ, MMPUEMJICMBIMHA JJI51
BaC C y4€TOM BalllUX WHBECTHIIMOHHBIX IIeJieil 1 (PMHAHCOBBIX BO3MOKHOCTeW. JlanHas [lexmaparus He uMeeT
CBOEH LeNbI0 3aCTaBUTh Bac OTKa3aTbCcs OT OCYILIECTBIEHHUS TAaKUX Olepaluid, a NMpu3BaHa MOMOYb BaM
OLIEHUTh UX PHUCKA U OTBETCTBEHHO IOJOWTH K PEIICHHIO BOMpPOCa O BHIOOpE Bamield MHBECTHUIIMOHHON
CTparTeruu u yciaosuii JloroBopa ¢ Ypasistouium.

VYbenurech, uro Hacrosimas Jleknmapamus O pUCKax INOHSATHA BaM, M MPHU HEOOXOOUMOCTH IIOIYyYUTE

Pa3bACHCHUA Y anaBnmomero WX KOHCYJIbTaHTa, CICHUAIM3UPYIOIIETOCA Ha COOTBETCTBYIOIIUX BOIIPOCaXx.
**k*x

HNudopmanusa o0 o0meM xapakTepe H(MIHM) HCTOYHHKAX KOHGUIMKTA HMHTEpPecOB W ONHCAaHUe
HMeIHuXcd Y KIHeHTa MNpo¢ecCHOHAJLHOI0 YYACTHHMKA PHCKOB, CBA3AHHBIX € BO3MOXKHOIN
peajm3anmeil KOH(PJINKTA HHTEPECOB

Hacrosimum  Yrpasnsitomuyii ©HGOPMHPYET Bac O BO3MOXKHOM KOH()IMKTE HWHTEPECOB IPH YIPABICHUH
AKTHBaMH 10 HacToAmeMy Jlorosopy:

v PUCK BO3HHKAET B Ciydyae, eciu YTPABISIOMUNA UMEET JIMUHYIO MM KOCBEHHYIO 3aHHTEPECOBAHHOCTH B
3aKJIFOYEHUH CIEJIKH C KOHTPAreHTOM WJIH COBEPLICHWH HHBIX JEHCTBUI B paMKax HCIOIHEHHS CBOMX
00s3aTensCTB 1Mo JloroBopy;

v KOH(JIMKT HHTEPECOB MOXET BO3HHKHYTH MpH MpuoOpereHnr B MHBecTHIMOHHBINA mopTdens Kinenta
LHEHHBIX OyMar, 3MUTEHTOM KOTOPBIX BBICTyMaeT aQUIMpOBAHHOE JIMLIO YTPaBISIOMIErO, €CIM TaKoe
JIUIIO BBICTYIIA€T OPTaHW3aTOPOM pa3MeIIeHNs [IEHHBIX OyMar U B MHBIX CIIydasx;

v' Ecim ycnoBusmu CTaHIapTHOM CTpaTerdMy yIpaBjie€HHs He 3alpeleHo, YNpaBlIsiONIUi HHBECTUPYET
(pa3Mernaer) JeHEXKHBbIE CPEACTBA C HCMONB30BaHWEM OAHKOBCKHMX CYETOB, OAHKOBCKHMX BKJIAJ0OB
(memosuroB) B AO «Poccenbxo3banx» OI'PH 1027700342890;

v Ecim ycnoBusmu CTaHAAPTHON CTPATErdd YIPABICHUS HE 3alpeIleHo, YIPaBISIONIUN 3aKIH04aeT
JIOTOBOPHI Ha Opokepckoe oociyxuBanue ¢ AO «Poccenbxo30ank» OI'PH 1027700342890;

v' Eciu  ycnoBusivu  CTaHZapTHOM CTpATerdy TPELYCMOTPEHO MPaBO YTPABISIOMICTO I[PUHAMATH B
JIOBEPHUTENILHOE YIpaBJiIeHue U (W) MPHOOpeTaTh 3a CUET UMYIIECTBA, HAXOISIIETOCs B JIOBEPUTEILHOM
yIpaBJIeHUH, WHBECTHIMOHHBIE TaW IaeBOTO HHBECTHUIIMOHHOTO (OHIA, JOBEPUTEINHHOE YIPAaBICHUE
KOTOPBIMU OH OCYILIECTBIISIET, Y PABIAIOIIMNA BIpaBe COBEPIIATh YKAa3aHHBIE CIENKH KaK Ha MEPBUYHOM
(mocpeacTBOM MojAauM 3asBOK Ha MPHOOpETEHHE, MoralieHne W OOMEH), TaK M Ha BTOPUYHOM pBIHKE
(TIoCpe/IcTBOM ~ COBEpIIICHUS] OMPIKEBBIX H  BHEOHPXKEBBIX CHENOK KyIUU-poAaxu). [lpu 3ToM
VYrpaBnsommid  0CBOOOXKIEH OT O00sM3aHHOCTH yBenomieHus KimeHTa O HaMepeHHH COBEpLICHUS
YKa3aHHBIX CAENOK, B CJIydae €CM MM IOJIy4eH MUChMEHHBIN oTka3 KiueHTa oT monydeHus yKa3aHHBIX
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YBEIOMJICHHH B COCTaBe 3asBICHHUA O MPHUCOEAMHEHHWH K COOTBETCTBYIOIIeW CTaHOapTHOW CTpaTeTuu
YHpaBICHHS.

IIpu stom Kinment yBemomieH W oco3HaeT, 4To l[lpaBumamMu MOBEpUTENHFHOTO YIpPABICHHUS MaeBBIMU
WHBECTUIMOHHBIMU (DOHAAMH, HAXOISMIIMMHUCS IIOX YIpPaBIeHHEM YTPaBISIOMIETO, IMPEAYCMOTPEHO
BO3HATpaXJICHUE  YIPABIAIONIETO,  BBICTYMAIONIETO B  KA4YeCTBE  YIPaBISAIOUIEH  KOMIAHUHU
COOTBETCTBYIOIIETO IMACBOT0 MHBECTUIMOHHOTO (oHIa. MHDopMaIus 00 HHBECTUIIMOHHBIX MasiX MacBBIX
WHBECTUIIMOHHBIX (OHIAX, BXOMIMMX B COCTaB uMymecTBa 1o JloroBopy, BKIIOYash CyMMBEI
BO3HarpaxkJaeHud Ympasisitomiero u [IpaBuia 1oBEpUTENLHOTO YIPABICHUS NAaeBBIMU WHBECTUIIMOHHBIMU
(donmamu packpbsiBatoTcs Ha IHTepHET-caliTe;

[Ipu noBepHUTENEHOM YINPaBICHHM WMYIIECTBOM, TMEpPElIaHHOM BaMH B JOBEPUTEILHOE YIIPaBIICHHUE,
BO3MOXXHO TPUOOPETCHUE IICHHBIX OyMar, BBIMYIIEHHBIX POCCHUCKMMU W WHOCTPAHHBIMHM 3MUTCHTAMH,
SBIISTFOITIXCS ad(OUITHPOBAHHBIMY JIUIIAMHU Y IPABJISIONIETO B 3HAYCHHH, OIIPEACIICHHOM cTaThel 4 3akoHa
PCOCP or 22 mapra 1991 roma Ne948-1 «O KOHKYpEHIIMM M OTPaHUYCHHH MOHOMOJIMCTUYECKON
JICSATEIIbHOCTH Ha TOBAPHBIX PHIHKAX);

YOpaBisonmii  COBMEIIAET JULECH3UPYEMYIO AEATENPHOCTh 10 YHPABICHUIO LEHHBIMH OyMaramMum M
JACATCIIBHOCTD prElBHSIIOIlIGfI KOMITaHMHU HWHBECTUIIUMOHHBIMU q)OHﬂaMI/I, ITIa€BbIMHU HWHBECTHUIITMOHHBIMU
(1)OH}13MI/I U HCETOCYAApCTBCHHLIMH INICHCHOHHBIMU (I)OHILaMI/I, B pE3yjabTaT€ 4YC€ro MOXKCT BO3HHUKATH,
BKJIIOYasi, H HE OTPaHUYIMBASICh, CIEAYIOIINE PUCKU: PUCK HENIPAaBOMEPHOT'O NCIOIb30BaHUA COTPYIHUKAMU
YOpaBisiomero, OCyIIECTBISIOIIMMU HPO(PECCHOHANBHYIO NESTEIbHOCTh Ha DPHIHKE LEHHBIX OyMmar,
KOHQUICHIMAILHOW WH(OpMalMM TpW TPOBEJCHUM oOmepanuidl (CHeNOoK) Ha pBhIHKE ICHHBIX OyMar;
BO3HUKHOBEHHSI KOH(JIUKTa MHTEPECOB, a UMEHHO, HApYLICHHUS MPHUHLMIIA HPUOPUTETHOCTH HHTEPECOB
KITMEHTa, TIepe]l WHTepecaMH YTIPaBJISAIONIEr0, KOTOpble MOTYT B pe3yibraTe neiictuii (Oe3meiicTBwii)
praBHﬂIOHICFO " €T0 COTPYAHUKOB IPHUBECTHU K y6I)ITKaM /1 He6ﬂaFOHpHHTHLIM IOCIICACTBUAM A
Knuenrta; HenmpaBOMEpHOTO W/WIIM HEHAAJIEKAIIETO HWCIONB30BaHUS WHCAWAepCKoH uHGopMaIuy,
NOJY4YEHHOH B CBS3M C OCYILECTBICHHEM MpPOPECCHOHAIBHONW JESTENbHOCTH; HEoOeCHeueHHs
(neHagnexkamero — obecrneueHus) IpaB o IeHHbIM Oymaram  KimeHta; HECBOEBPEMEHHOIO
(HeHaATIe)KAIET0) HMCIONHEHHUS CACJIOK NP COBMEIICHHH pa3HBIX BHJIOB JCATENBHOCTH; HEMOJIHOTO
PacKphITUS HH(POPMALIMH B CBA3U C OCYILECTBICHUEM JIMIIEH3UPYEMbIX BUIOB JESTEIBHOCTH.

VYupasnstomuii oOpamaeT Baiie BHUIMaHUE Ha TO, YTO JICHEKHBIE CPENICTBA, epeaanHsie mo Jorosopy, He
MOJIJIEKAT CTPAXOBaHUIO B cooTBeTcTBUU ¢ DenepanpHbM 3akoHOM OT 23 nexabps 2003 roma Nel77-d3
«O cTpaxoBaHHU BKIIa0B (U3NYECKUX JIAI B OaHKax Poccuiickoit enepariymy;

B ciyyae, korna B 1€)X 3aKJIFOUCHHUS JOTOBOPA JOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIONIMIA TPUBJICKACT
WHOE IOPUIMYECKOE JIMII0 HAa OCHOBAHUHM JIOTOBOpA MOPYYCHHsS, YKa3aHHOE JIMIO TOJy4aeT OT
YIpaBIisoNnero BO3HArpaXkJeHUEe 10 COOTBETCTBYIOIIEMY JIOTOBOpY. B psije ciyuaeB MOBEpEHHBIM
VYipaBisomero MOXET BbiCTynath agp@uiIMpoBaHHbIE JMla Ympaeisomero, a Takke AO
«Poccenpxo36ank» OI'PH 1027700342890.

Bornee monpobHyr0 nHMOpMALIUIO O Mepax, MPEANPUHIMAEMBIX Y IPABIISIONINM B OTHOIIEHUH KOH(IUKTOB
MHTEpECOB, MOXHO Haiitu B llepeuHe mep, HampaBlICHHBIX Ha BBISBICHHE W KOHTPOJb KOH(IUKTa
MHTEPECOB, NPEAOTBPAILEHHE €0 MOCIEACTBUI MPU OCYIIECTBICHUH Y TIPABIISIOMINM MPOdECCHOHATBHOM
JIeSITeIbHOCTH Ha PhIHKE [IEHHBIX OyMar, pa3MellieHHOM Ha MHTepHeT-caliTe.
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