PCXB YIMNPABJIEHUE YTBEPXKJIEH
AKTUBAMWU npukazom OO0 «PCXb YnpaBieHnune AKTUBAMU»
Ne 0822/1 ot «22» aBrycra 2024 r.

neficTByer ¢ 26.08.2024r.

JAOI'OBOP
JOBEPUTEJBHOI'O YIIPABJIEHUA HEHHBIMH BYMATI'AMU

(cranmapTHas ¢popma)



Hacrosmuit JIoroBop TOBEpHUTETHHOTO YIIpaBICHHUS IEHHBIMA OyMaraMu SIBJISICTCS CTaHAApTHOW (hopMoi
JIOTOBOPA, YTBEP:KACHHOW YTPaBIAIOMIMM, M ONpPEIETsSeT YCJIOBHS W MOPSAOK mnepedaun KiaueHTOoM
JleHeXHBIX CPENCTB B JOBEPUTEIBHOE VYIPABICHHUE W OCYIIECTBICHUS YIPABISIIONIUM JOBEPUTEIHHOTO
ynpaBieHusi AKTHBaMH B TeUeHUE cpoka neiictust [JoroBopa.

Paznen 1. Tepmunbl u onpeeieHus

«Axmuewry - Llennsle Oymary, JleHeXHbIE CPEACTBA U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI;

«bazoean eéanomay - Banota, ykazanHasi B CTaHIapTHOM CTpaTeruu yrnpasicHHUS,

«bazoeaa cmoumocmv Akmueoe» - (a) B TeueHNE MEPBOr0 KaJICHAAPHOTO Toja cpoka aeiicteus Jorosopa —
cymMma [lepBoHavanpHOM cTOMMOCTH AKTHBOB, NepenaHHbIXx KnneHntom YmpasndromeMy B YIpaBleHUE HpU
3aKJI04YeHuH JloroBopa M IOTOJHUTENBHO B IIPOLECCe €ro ACHCTBUS, YMEHbIIeHHas Ha cymMmMy CTOMMOCTH
AKTHBOB, BBIBEJICHHBIX M3 ympasieHHs; (0) B Te€YeHHE BTOPOTO M MOCIEAYIOMIMX KaleHIAApPHBIX JIET CpoKa
neiicrBus JloroBopa - cyMMa CTOMMOCTH AKTHMBOB Ha MOCJIEIHUN ASHb MPEbIAYIIET0 KaJeHIapHOIo rojia u
IIepBoHauanbHON CTOMMOCTH AKTHBOB, NepefaHHbIX KineHToM YnpapisiiolieMy B yNpPaBJI€HUE B TEUCHHUE
TEKyILEero rojia, yMeHblIeHHass Ha cymMMy CTommocTeld AKTHBOB, BBIBEICHHBIX W3 YIPABJICHHUS B TEKyIIEM
roay. CTONMOCTE AKTI/IBOB, BBIBCACHHBIX H3 YIIPABJICHUA, OHNPCAC/IACTCA HA ATy BbIBOJA AKTHBOB H3
YIpaBJICHUS;

«Bo3nazpasricoenue» - BO3HArpaxJcHUe, yIulauuBaemoe KiueHToM VYmpaBisiomeMmMy 3a YCIyrd IO
JIOBEpUTENLHOMY YIIPaBIEHHUIO M0 HacTosmmeMy JJorosopy;

«/leknapayuu 0 puckax» - JOKyMEHT, ONMCHIBAIOIINM PUCKHU, CBSI3aHHBIE C JOBEPUTEIbHBIM YIPABICHUEM
AxtuBamu Kimenra, coctasnenusbiit o hopme Ipunoxenns Ne 3 x Jlorosopy;

«/enexcnvie cpedcmeay - NeHexKHbIE cpeicTBa B pyoisix Poccuiickoit Depepaliny nitn THOCTPAHHOM BaNIOTE,
nepegandple Knuentom YmpapmsiomeMy JJis yIpaBlIeHUS MO HacTosAmeMy J[oroBopy, a Takke NCHEKHBIC
CpencTBa, TMONydeHHbIe VYmpaBmstiomuM B MaBectunmonsbii  moprdens Kiumenta B pesynbTare
JOBEPUTEIILHOTO yIpaBieHus 1o Jlorosopy;

«lozoeop» vnu «nacmoawuii /lozoéop» - Hactosmui J[OroBop IOBEPUTEIBLHOIO YIPAaBICHUS LICHHBIMU
Oymaramu;

«donycmumplii puck» - pUCK BO3MOXHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YNPABICHUEM, KOTOPBIH
cniocoOeH HecTn KineHT, He SBISIOMMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TeueHHEe VIHBECTUIIMOHHOTO
TOPU30HTA,;

«3asenenue o npucoedunenuu) - TOKYMEHT, cocTaBieHHbIN 110 popme IIpunoxenus Ne 1 x lorosopy;
«Hneecmuyuonnwlit 20puzonmy - NEpUOJ BPEMEHH, 32 KOTOPHIH omnpeaenstoTca Oxupaemasi JOXOAHOCTh U
JlomycTuMelii puck;

«Hneecmuyuonnwvtit nopmepeny Knuenmay - AKTUBBI, HaxXOASIIMECS B JOBEPUTEIHHOM YIPaBICHUH, a
TaKke TpeOoBaHMS U 0053aTeNbCTBA, OAJIEKAIINE UCIIOIHEHHIO 33 CUET AKTHUBOB;

«Humepnem-caiimy - obumanbHbIi cadT Ypasistomero - WWw.rshb-am.ru;

«Knuenmy - ¢uznveckoe nmio, JOCTHrIIee Bo3pacTa 18 ner, mepenaBmiee Ympasisromemy JleHexHbIe
CpeACTBa B JOBEPUTEIILHOE YIPaBJIEHHUE 110 HacTosimeMy Jlorosopy;

«/Iuunwtii kabunem Knuenmay» - nepcoHanbHblii paznen KinmeHTta Ha MHTEpHET-caiiTe YTNpaBISIOMIETO 10
anpecy: https://my.rshb-am.ru/, a taxke wmobOumbHOe npuioxkenne PCXDB VmpasieHune AKTUBaMHU,
NpeJHa3HaYeHHbIE Ul JTUCTaHIMOHHOTO oOciyxuBaHus KimeHnra, oGecrnieunBaroniye MOArOTOBKY, 3aIINTY,
npuemM, mnepegady U oopaboTKy DJIEKTPOHHBIX JOKYMEHTOB C HCIHOJIB30BAaHHEM ceTH MHTepHeT (BKiIrouas
3asBeHue o nmpucoennHeHny, [lopyuenre Ha BIBOJ AKTHBOB M MHBIX JOKYMEHTOB);

«Hanozoewtii azenmy - i1, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroseiM kogexcom Poccuiickoit denepanuu
BO3JIOKEHBl OOS3aHHOCTH TI0 HCYHCIICHHIO, YACP)KAHHIO Yy HAJOTOIUIATENbIIMKA M IEPEUUCICHHUIO B
COOTBETCTBYIOIINHI OFOJKET HAJIOTOB, a TAaKXKe 00OMEHY WHPOPMAIUel ¢ HAJTOrOBBIMH OpraHaMu, B TOM YHCIIE
B OCJIAX ITOJYUYCHHUA KmmenTom WHBECTUIIMOHHOT'O HAJIOIOBOT'O BbIYE€TA B YIIPOIIECHHOM Hopsun(e;

«Oxcudaemana 00xo0HOCmb» - JOXOJHOCTH OT JIOBEPUTEJIBHOTO YIpaBieHUs, KoTtopyro KiueHr
PaCCUUTHIBACT MOJYUUTH Ha I/IHBCCTI/IHI/IOHHOM FOpI/I3OHTe;
«Omuem o OeamenvHocmu» - OTYET O JEATEINBHOCTH YIPABISAIOMIEr0 (BKJIIOYAIOIINK  pacder

Bo3narpaxaeHus), COCTaBICHHBIH 10 (popMe Y IpaBIIsIONIETo;
«Omuemnplii nepuod» - TEPUOJ BPEMEHH, IO OKOHYAHUHM KOTOPOTO PACCUMUTBIBAETCA W HAYUCISIETCS
Bosznarpaxaenue, Wiy nepruoJi BpeMeHH, 32 KOTOpbIi opmupyetcst OTYeT 0 IeSTeIbHOCTH;
«llepsonauanvnas cmoumocmsv Axmueoe» - CTouMOCTb AKTHBOB, IIEpEIaHHbIX B YIIPABICHUE B TE€UECHUE
cpoka geiictBus JloroBopa (kak mpu 3akmoyeHuu JloroBopa, Tak W JgomnojHHUTENbHO). Pacuer
[lepBoHavanpHOM CTOMMOCTH AKTHBOB OcymiecTBisieTcsl B ba3oBoii BamroTe mo Kypcy banka Poccun Ha nmaty
MIOCTYTUIEHUS IEHEXHBIX CpeacTB Ha CUeT TOBEPUTENHFHOTO YIPABIISIOIETO;
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«Ilopyuenue na 6v1600 Axmueoe» - nopydeHue KnmeHra YmpapismomeMy Ha BO3BpaT HaXOAsIIUXCA B
yIpaBiIeHIH AKTHUBOB 10 Gopme, pazmerieHHord Ha MaTepHeT-caiiTe. [lopyueHne Ha BBIBOJ AKTHBOB TaKKe
MOKET OBITh JOMOTHUTENBHO pazMeleHo B JlnuHoM kabunete Knnenra,

«II3II (npocmas Inekmponnaa nOONUCL)» - SNEKTPOHHAS MOJIUCH, KOTOpas MOCPEACTBOM HCIIOJIb30BAHUS
KOZOB, IIApoJiell WM MHBIX CPEACTB HoATBepkAaeT (axkr (GopMHUPOBAaHHUA BICKTPOHHOM MNOIAIHMCH
OIIPECIICHHBIM JHLIOM;

«Pazoen «Omuemnocms J[Y» - mnepcoHanbHbli pasgen Kinmenta nHa HWHTepHeT-caiite mo aapecy:
https://www.rshb-am.ru/trust-management/, mpegHasHa4YeHHBIH UIS  pasMeIleHUS  HHGOPMAIUH B
COOTBETCTBHH C J[0oTOBOpPOM, B TOM YHCJIE, OTYETHOCTH B COOTBETCTBHU C pazaenom 12 JloroBopa. [Joctym B
Paznen «Otuetnocts JJY» Knnenty npenocrasisiercs nocpeacTBoM otipaBku kona CMC-coobuiennem;
«Pacxoovry - paznuynHble cOOpBI, B3UMaeMble OMp)KaMH, AEMO3UTAPUSIMH, XPaHUIUILAMH, PETHCTPATOPaMH,
OpokepaMy, IUIaTSKHBIMH CHUCTEMaMHM, pacxXoibl I10 MOJACPKAHHWIO PA3IMYHBIX CUYETOB, OTKPBITBIX
VYnpasmstouum o J{oroBopy, pacxo/isl, BO3HUKIINE B CBSI3U € y4acTHEM Y IPaBISIIOLIETO B CyACOHBIX CIIOPAX
B KaueCTBE HCTIA, OTBETYMKA WJIM TPETHETO JIMIA MO MCKaM B CBS3U C OCYIIECTBICHHEM JOBEPUTEIHHOIO
yrnpasiieHHs] AKTHBaMHU, B TOM YHCJIE€ CyMMbI CyIeOHBIX M3ICPIKEK, BKIIOYAsi TOCYAApCTBEHHYIO IOIUIKHY,
yIUIauuBaeMble YIPABISIIOLIMM B CBSI3U C YKa3aHHBIMU CIIOpaMH, a TAaKKe MHbIE HEOOXOOMMBIEC BBIMJIATHI,
MIpOM3BEJICHHBIE TMpH YIpaBieHUM AKTHUBaMH. Pacxonpl 1O COAEp)KaHUIO ammnapara yIpaBiIeHUS
VYIpaBisIoero, 3aHATOr0 B ONEpalMsx M0 YIOpaBlIeHHIO AKTHBaMH, He BXOJAT B IMOHATHE PacxonoB u
MOKPBIBAIOTCSL 32 cyeT BosHarpaxzaeHus, BblIayuBaeMoro KineHTOM VYmpaBisiiolieMy Ha YCIOBHSIX
HoroBopa;

«Cpednsin bazoean cmoumocms Akmueoe» - cpeqaeapupmeTrueckas bazosas cTouMOCTh AKTUBOB, KOTOpast
orpenenseTca Kak cymMma ba3oBbIX cTonMocTedl AKTHUBOB 3a BCE KaJ€HAApHbBIC ITHU B MpeAesiax 3aJaHHOTO
nepuoja, AeJeHHas Ha KOJMYECTBO KaJCHAAPHBIX JHEH B TAKOM MEPUOJE;

«Cmanoapmuas cmpame2us YnpaejieHus» - CIUHbIC TPaBUIa M TNPUHIMIIEI (OPMHUPOBAHMS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBHMHM C KOTOPHIMH YTIPAaBISIOUIMKA OCYILECTBISET JOBEPUTEIBHOE
yrnpaBiieHHe AKTHBaMH HecKolbkux Kiuenros. CraHmapTHble CTpaTeTMd YIPaBJICHHS, HCIIOJIb3yEeMble
VYpasnsromuM 1o Hacrosiemy Jlorosopy, usnoxensl B [Ipunoxenusx k Jlorosopy;

«Cmanoapmmuulii uneecmuyuonnvlii npogunpy - B oTHoumeHMH CTaHAAPTHOW CTpaTeTWH YIpaBlIEHUS,
€VHBI WHBECTHIHOHHBIN Tpodwmib, ompenenseMbrii mms KmmenTtoB, BpIOpaBmmx 53Ty CTaHAapTHYIO
CTpaTeruio YTMpaBJIEHHS, 0 COBOKYIHOCTH 3HA4YE€HHMH Tpex mnapamMeTpoB: MHBECTHUIIMOHHBIH TOpPU30HT,
JlomycTiUMBIiA pUCK (T HEKBaNIU(UIIMPOBAHHBIX MHBECTOPOB) M OkumaeMasi JOXOIHOCTb;

«Cmoumocmp AKmMu606» - CToUMOCTb AKTHBOB, OINpENEIEHHAas B COOTBETCTBUU C METOIUKOW OLEHKH
00bekToB poBepureibHoro ynpasieHuss OO0 «PCXb Ynpasienue AktuBammu», pa3MerieHHol Ha MHTepHeT-
caiite. Pacuer Crommoctu AKTHBOB ocyliecTsisieTcss B bazoBoii Bamore no kypcy banka Poccun Ha nmaty
noctyruieHust JleHexHbIX cpeacTB Ha CUeT JOBEPHUTEIbHOIO YIPABISIONIETro (B ciydae nepeaadn AKTHBOB) U
Ha faaty cnmcaHus JleHexHbIX cpeactB co Cuera JOBEpHTENBHOrO ympaBisifomiero (B ciydae BO3Bpara
AKTHBOB);

«Cmoponwy - Yrpasnsomuii u KivueHr;

«Cuem 0eno» - o0beHEHHAs! O0IIMM MPU3HAKOM COBOKYIHOCTH 3allCel B YUETHOH CHCTEME JENO3UTapus,
MpelHa3HaYeHHasd JUIs TOATBEPXKACHUSA MpaB YIPABIAIOUIETO KaK JOBEPUTEIHHOTO YIPABIISAIONIETO Ha
Llennsie Oymaru, a TakKe Mpae, 3aKperuieHHbIX LleHHpMu Oymaramu,

«Cuem oOoeepumenvnozo ynpaenawuiezoy - cuera B pyomsx Poccuiickoit denepauru U HHOCTpaHHOM
BaJIIOTE, OTKPhIBAEMbIE Y IIPABIISIOILEMY JJIsl PACUETOB 110 JOBEPUTEIILHOMY YIIPABICHUIO AKTHBAMU;
«Ynpasnsrowuii» - OOWECTBO ¢ OrpaHWYeHHON OTBeTCTBeHHOCThIO «PCXDB VYmnpaBneHue AKTHBaAMU»
(mumensust ®CDOP Poccum ot 22.11.2012 Ne 045-13714-001000 Ha ocCymiecTBIEHHE AEATEIBHOCTH ITO
YIIPaBJICHHIO [ICHHBIMH OyMarammu);

«Ynonnomouennoe nuuon - AO «Poccenpxo30aHk». YTOJTHOMOYEHHOE JMII0 MMEET MPaBO NPUHUMATH
3asBIeHNsI O TMPUCOEAMHEHWH M JIPYTHE TOKYMEHTHI OT KIIMeHTOB Uid 1Liened 3aKiFOYeHHs] W HCIIOTHEHHS
JloroBopa Ha OCHOBAaHHH 3aKIIFOYEHHOTO C Y IPABIAIOLINM JOTOBOPA TOPYYEHUS;

«llennvie Oymacu» - neHHvle Oymard, npuoOpeTeHHblE YTPaBiSOMIUM B MHBECTHLMOHHBIA NOPTdENDH
KrnuenTa B pe3ynbpTare JOBEPUTEIHHOTO YIIPABICHUS IO HacTosmemy Jorosopy;

«DneKmpoHHBLIL OOKYMEHm» - IEKTPOHHBIN NoKyMeHT, cogepkammid 11911 Kimenra, copmupoBanHbiii B
COOTBETCTBHMH C YCTAHOBJICHHBIMU JUUIsl JAHHOTO THIA JOKYMEHTa MPaBUJIaMHU U HAIIPABIEHHBIN MOCPEICTBOM
JInunoro xkabuuera Knnenra uiam MHBIM CIIOCOOOM;

TepMuHbl, HE ONpeNENeHHBIE B HACTOAIIEM pasjene JloroBopa, HCIONB3YIOTCS B 3HAUYE€HUH, KOTOPOE
ONpeLENsIeTCs 3aKOHOAATENLCTBOM Poccuiickoil denepauny 1 HOpMAaTUBHBIMU akTamMu banka Poccuu.
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Pa3zgen 2. OOmue moJioxkeHust

Knuent nepemaer VYmpapnsdwoomeMmMy B JOBEPUTENbHOE YIpaBieHUE JIeHEXKHbBIE CpencTBa, a
VYopasnsromuil 3a BosHarpaxzaeHue u B uHTepecax KiumeHTa OCyIIECTBISIET YIpPaBICHUE TaKUMHU
JleHe)XKHBIMHA ~ CpeACTBaMH, a TaKKe WHBIMH AKTHBaMH, [puoOpeTacMbIMH B  Mpollecce
JIOBEPUTENILHOTO YIpasieHus. Beiromonpuobperarenem no Jorosopy siensiercst Knuenr.
Hedictyronas penakuust [loroBopa paszmeniaercss YmpapisiolluM Ha HHTepHeT-cailTe, a Takxke
MOXKET OBITH JOTIOIHUTENBHO pa3memnieHa B Jlmunom xabunere Knmenra. [Ipumoxkenus k JloroBopy
SIBIIIOTCA €r0 HEOTHEMJIIEMOM YaCThIO.

Bo BceM octanbHOM, UTO HE HpeAyCMOTpeHO HacToAumM JloroBopom, CTOPOHBI pyKOBOJACTBYIOTCS
3aKoHoJaTearCcTBOM Poccuiickoit denepannu, BKItO4ass HopMaTUBHbIE akThl banka Poccum.

B cootBerctBuu ¢ myHkToM 1 ctateu 450 I'paxxnanckoro xonekca Poccuiickoit @enepanyin CTOpOHBI
JIOTOBOPWIIUCH, YTO YTPaBISIONIMKA HMEET MPaBO BHOCUTH H3MeHEHUs (momonHeHus) B JloroBop
(Bmrovast B Ilpunokenust K J[oroBopy) B OJHOCTOPOHHEM TOpsiaKe. VI3MeHeHHs, BHECCHHBIC
YpaBnstonmmM, CTaHOBITCA 00s13aTenbHBIMA J1st CTOPOH C JaThl, yKa3aHHOH Ha MHTepHeT-caiite, HO
He panee yeM Ha 2 (BTopoit) paboumii JeHb TOCTE AaThl pa3MEIICHHs YTPaBIAIOIINM HOBOI
penaknun JloroBopa Ha MHTEepHET-caiiTe. Takoe pa3merieHue npu3Haercs CTOPOHAME HAIICKAITAM
yBenomiieHneM KimeHTa o BHeCeHMHM M3MEHEHUH (nomonHeHuit) B JloroBop. Ympasisromuid BIpaBe
BHOCHTB M3MeHeHUs (ornosiHeHus1) B JloroBop myteM npuHaTHs JJoroBopa B HOBO# peIaKIiH.
W3menenus (momonHeHus) K JJoroBopy sBISIOTCS 00s3aTeIbHBIMU U1l BceX KITHMEHTOB, B TOM 4HCIe
Kirenros, 3akmounBinux JJoroBop paHee 1aThl BCTYIUICHUS] H3MEHEHUH (JOTOTHEHHIA) B CHITY.
HoroBop He sBisieTcst MyOauMyHOH odepToil B 3HadeHWH cTaThu 426 I'paxkgaHcKoro Kojekca
Poccuiickoli ®enmepanun. Ympapnsiomuil BIpaBe OTKa3aTbCs OT 3akimtoueHus JloroBopa 06e3
00BSICHEHHS TPUYUH TAKOTO OTKAa3a.

B cny4ae Hecormacus Kimenrta ¢ w3MeHEHUsIMH (IOTIOJIHCHUSMU), BHCCEHHBIMHU Y IIPABIISIONINM B
Horosop, Knuent BmpaBe oTka3arbcs OT ucHoiHeHus JloroBopa B mopsake, MpeayCMOTPEHHOM
paznemnom 17 JloroBopa.

Paznen 3. Ilopsinok 3akiarouenusi J{orosopa. JIuunblii kabuHer

3akmouenue JJoroBopa ocymiecTBIsIeTcs ImyTeM MOJTHOTO 1 0e3yciIoBHOrO npucoeanHeHus Kinuenra k
Horosopy (akmenTa JloroBopa) B COOTBETCTBUU cO cTaTthel 428 I'paskmanckoro kojekca Poccuiickoit
Oenepannu. Jns npucoenuuenus k JloroBopy (akmenrta JloroBopa) KimeHt mpemocTaBiser
VYpasnstomemMy 3asBiIeHHE O MPUCOCTUHEHHUH, a TaK)K€ IOJIHBIM KOMIUIEKT JOKYMEHTOB, CIHCOK
KOTOpPBIX pa3MelleH Ha MHTepHeT-caiite.
Hatoil mognucanust JloroBopa cuMraercs naTa, ykazaHHas B nyHkrax 3.4.1 — 3.4.3 Hacrosiero
Horosopa. Jlaroii BcrymuieHus JloroBopa B CHIly CUMTAETCS JIEHb, B KOTOPBIA [IeHEeKHBIE CpelicTBa B
pa3Mepe He HIKE MUHUMAJIBHOM CyMMBI, yKa3aHHOM B CTaHIapTHOM CTpaTerHu YIpaBICHHS,
3a4nciieHbl Ha CYeT JOBEPUTEIBHOTO YIPaBIISIOIIETO.
B cnyuae ecnu Jlenexxnble cpenctBa He mocTynuin Ha CYeT JOBEPUTEIHHOTO YIPABISIOMIETO B
teuenne 30 (Tpuauati) KajeHAApHBIX JHEW C AaThl mpemocraBieHus KiueHToMm 3asBiieHHS O
MIPUCOEIUNHEHUH, €CIM WHOW CPOK M MOPSIOK HE yCTaHOBJIEH yciaoBHAMH CTaHAApTHOM CTpaTeruu
ynpasienus, JloroBop cuutaercs He3akIOYeHHbIM. B ciyuyae ecnu JleHexxHbIe cpecTBa MOCTYIHIIN B
CyMMe MeHbIlIeH, ueM yka3zaHo B CTaHZapTHOW CTpaTerHyd YIpaBJIE€HUS, WM TOCTYIWIH II0
ucreuernn 30 (Tpuanat) KaleHIapHBIX THEH ¢ Aarhl mpemoctaBieHus KiweHToMm 3asiBICHHS O
npucoeauHeHny, Ynpasistomuid B Teuenue 3 (Tpex) pabounx aHelt co qHs nocTymieHus JJeHexHbIX
CPEJICTB BO3BpaIIaeT X Ha 0aHKOBCKWH cueT KimeHTta, ¢ KOTOporo OB OCYIIECTBIEH MEPEBOI ITHX
Henexnpix cpencts. IIpu aToM Ymnpapisromuid ©MeeT IpaBo Ha KomneHcauuioo Pacxomo 3a cuer
BO3BpalllaeMbIX J|eHEKHBIX CPEJICTB.
3asBIIeHHE O IPUCOETNHEHNH MOKET TTOAaBaTbcsa KITMeHToM cleayomuMy crioco0amMu:
ITocpenctBom nuuHOTO oOOpamenuss KineHrta k VYmpaBmstomemMy B oducax YMpaBIIsIOMIETro.
3asBieHrE O MPHUCOCAMHEHUH IAaHHBIM CHOCOOOM Mojaercs B OyMakHOW (opMe M MOANMCHIBAETCS
KnnentoM B aByx sk3emmisipax. OAMH 3K3EMIUIAp OCTAaeTCs y YIPABISAIOLIEr0, a BTOPOM, mocie
IIPOCTABJICHHWS HAa HEM YIPABJSIONIMM OTMETKM O MNpPUHATHAH, Bo3Bpawaerca Kiuenty. Jlaroi
noxanucanus JloroBopa mpu mojade 3agBICHUS O NPUCOEIUHEHUMHM B COOTBETCTBHM C HACTOALINM
ITyHKTOM CUHTAETCS JaTa MPUHATUSA 3adBJICHUS O IPUCOECIUHEHUH Y IPABIISIOIINM;
IMocpenctBom  nuuHOoro  obOpamenuss KiweHta K YIIOIHOMOYEHHOMY JIMIy B oducax
YnonaomoueHHoro smna. [lepedeHb oprcoB YOTHOMOYEHHOTO JIMIA, B KOTOPHIX OCYIIECTBIISIETCS
npueM 3asBICHUN O PUCOCIUHEHUH, MOXKHO Y3HATH 10 TeJie(OHY: +7-800-770-77-88.
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3asBleHrE O MPHUCOCAMHEHUH NAHHBIM CHOCOOOM Mojaercs B OyMakHOW (opMe M MOANMCHIBAETCS
KimentoM B aByX aK3eMIunsipax. OQuH 3K3eMIUAp NepeaaeTcss Y IOTHOMOYEHHOMY JIUITY, a BTOPOH,
Mocjie MPOCTABJICHUS HAa HEM YTOJIHOMOUYEHHBIM JIMIIOM OTMETKM O TPHHATHH, BO3BpalLlaeTCs
Knuenty. VYkazanHblii crmoco® mogaum 3asBiICHUS O MNPUCOCAMHEHHHM BO3MOXKEH TOJNBKO IS
KimenToB, sBisrommxcs nefictByromumu kimueHTamMun AO «Poccenpxo36ank». JlaToit mommucaHus
HoroBopa mpu mnomade 3asBIEHUS O MPHCOSAWHEHWH B COOTBETCTBUM C HACTOAIINM ITYHKTOM
CUMTAETCS J1aTa NPUHATHUA 3asBICHUS O MPUCOEINHEHUH Y TOTHOMOYEHHBIM JHIIOM;

Ilyrem HampaBnenus 3asBieHHsA O MpHcoeanHEeHUH depe3 Jlmuneni kabuner Knuenra. 3asBieHne o
MPUCOEINHEHUN JAaHHBIM CcHocoOoM odopmisiercss B BHAE OJJIEKTPOHHOTO JTOKYMEHTa U
nonnuceiBaercss [19I1 Knuenra. Jlatoil m BpemeHeM mnpuema 3asBICHHS O NMPUCOECTUHEHMH uepes3
Jlnunerii xabuner Kimenra cumTaercs mata W BpeMs MOJYYEHHUS OJEKTPOHHOTO JOKyMEHTa
VYupasnstomuMm. [atoit mommucanus JloroBopa mpm momade 3asgBICHUS O NPHCOCIUHCHUU B
COOTBETCTBHM C HACTOSIIMM IYHKTOM CUHTAaeTCsd JaTa COTJIacOBaHUS YTPaBISIOMUM 3asBICHUS O
NpUcOeNHEHNH, 0 YeM KineHt nomydaet yBegomienue B JInunom kabunere Knuenra.

JlokyMeHT, HampaBlIeHHBIA TocpencTBoM Jlmunoro kabmnaera Kimenta w mommucanserid [1911
KimenTa, cunraercsi HarpaBieHHBIM camMuM KimeHTOM, Mpu3HaeTcss paBHO3HAYHBIM JTOKYMEHTY Ha
OyMa)KHOM HOcHUTeJle, MOANMCAaHHOMY COOCTBEHHOPYUHOU noanuckio KirenTa, n mopoxkaaer npasa u
o0s3aHHOCTH, mpeaycMorpenHbie JloroBopom. Ilognucanue mokymenta IIQI1 ocymecTusercs
Kimentom myTem BBOJa B CeMaIbHOM TOJIE€ CEKPETHOTO Koja, moilydeHHoro Kimenrtom Ha HOMep
moOmibpHOTO Tenedona Kimenta B CMC-coobmiennn. OtnpaBka KimeHTOM cekpeTHOro Koaa it
opopmiieHus1 3asiBIICHUS O TIPUCOCIUHCHHM IIOATBEPXKIACT (akT o3HakoMieHus KimeHra c
ycnoBusiMH JloroBopa, coriacus ¢ €ero yciaoBusiMu U noanucanus Jorosopa Kinuentom.

OcHoBaHWEM I AWCTAHIIMOHHOTO oOchoyxuBaHus B JluaHom kabuwnere KomeHnrta sBisercs
npucoenuaenre Knuenra k Cornamennto 00 3JIEKTPOHHOM JOKYMEHTOOOOPOTE, pa3MeleHHOMY Ha
WNHutepHeT-caiire.

Paznen 4. IlpaBa u o0sizanHocTu Kitnenra

Knuent umeer mpago:

JIOTIOJTHUTENIBHO TepeAaBaTh Y IIPaBIOIEeMY AKTHBBI B YIPaBJICHUE B MOPSIKE, IPEAyCMOTPECHHOM
HoroBopom, eciu nHOe He ycTaHOBNIeHO CTaHAapTHON cTpaTerueil yrnpapiaeHus;

JI0 OKOHYaHUS Cpoka peWcTBusi JloroBopa BBIBOJUTH M3 YIpaBieHUS AKTHUBBI B TIOpSIKE,
npeaycMoTpeHHoM JloroBopowm;

CaMOCTOSITEIIbHO ONPEAETATh pa3Mep MepelaBaeMbIX B yIpaBiieHHE [IeHEXHBIX CPEACTB C Y4EeTOM
MUHUMAJIBHBIX CYMM, TIpeaycMOTpeHHbIX CTaHAapTHOM cTpaTerueil ynpapieHus;

MOJy4aTh OT Y IPABJISIIOILEr0 OTYETHOCTH B MOPSAKE, IPELyCMOTPEHHOM J{0TOBOpOM;

3alpalvBaTh U NOJIy4aTh OT YTPaBIAIOLIETO JOKYMEHTHI U MH()OPMAIHIO, KOTOPBIE Y IPaBIISIOLINMA
00513aH TPEJOCTAaBIsATh B COOTBETCTBUU C ba3oBbIM CTaHAapTOM 3allMThI TpaB U HHTEPECOB
($u3NUECKUX W IOPUAMYECKHUX JIMI[ — ToJydaresiell (DMHAHCOBBIX YCIYT, OKa3bIBAEMBIX YJICHAMH
CaMOpEryJIMpyeMbIX opraHuzauuii B cdepe (UHAHCOBOro pPHIHKA, OOBEIMHSIOUIMX YHPABISIOLINX
(yrB. Bankom Poccum, ITporokon ot 20.12.2018 N K®DHII-39), co cratbeii 6 DenepaibHOr0O 3aKOHA
or 05.03.1999 Ne 46-03 «O 3ammrte npaB U 3aKOHHBIX WHTEPECOB MHBECTOPOB Ha PHIHKE IIEHHBIX
Oymary, a Takke HH()OPMALIUIO O IIPaBax M rapaHTUsX, NpeAocTaBiIsieMblx KilneHTy B COOTBETCTBUM €
YKa3aHHBIM 3aKOHOM.

Knuent o6s13an:

o TpeOOBaHMIO YNPABISIONIETO MPENOCTaBIATh JOKYMEHTBI, HEOOXOOUMbIC YTPaBISIOMIEMY IS
BBIMOJIHEHHS oOsi3aHHOCTEH 1o JloroBopy, B Teuenue 3 (Tpex) paboumx AgHeH coO AHS HOTYyYEHHS
COOTBETCTBYIOIIEr0 TpeOOBaHUS Y IPaBIISIFOIIETO;

mepenaBaTh YTPaBISAIONIEMY B yhpaBieHne JIeHe)kHble cpeacTBa B TIOpSAKE M CPOKH,
IpeycMOTpeHHBIE JloroBOpoM;

BBITUIAYMBATh YTpaBisionieMy BosHarpaxkneHwe W Bo3MemiaTh Pacxonsl B mopsake M pa3Mmepax,
MIpeyCMOTPEHHBIX JJoroBopom;

MPUHATH OT YTPaBIISIOIIEr0 HAXOJAIIMECH B YNPABICHUH AKTHBBI 110 OKOHYaHUHU CpPOKa AEHCTBUSA
WM TIpU pacTopkeHuu [lorosopa B mopsiake, NpeaycMOTpeHHOM [{oroBopowm;

B CIy4yae M3MEHEHUS CBEJCHWH, COAEp)KalMXcid B AOKYMEHTaX, MPEAOCTaBIEeHHBIX KimeHToM mpu
nopnucanun Jlorosopa (myHkt 3.1 Hacrosimero JloroBopa), HalpaBisTh YTPaBISIONIEMY HOBEIC
3aIl0JTHEHHBIE (JOPMBI JOKYMEHTOB, COIE€p KaIllie OOHOBJICHHBIE CBEICHHS;

CaMOCTOSITEIbHO OTCICKHBATh U3MEHEHHs (onosHeHus1) B JIoroBop, pasmeriaemMpie Y IpaBisiOIInM
Ha MWutepHer-caiite. KimeHT HeceT pHCK HEOIarompusATHBIX IOCIEACTBHIA, HACTYMHUBIINX B
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4.2.7.

4.2.8.

4.2.9.

5.1

5.1.1.
5.1.2.
5.1.3.

5.14.

5.15.

5.1.6.

5.1.7.

5.1.38.

5.1.9.

pesyabpTate OoTcyTcTBUs y Knmenta wunbopMmanuu o0 u3MeHeHHsX (momonHeHusx) B Jorosop,
pa3MelieHHbIX Ha HTepHeT-caiTe.

BHUMATEIIEHO O3HAKOMHUTBHCS C WH(pOpManued U JAOKyMEHTaMu 00 oOmeM xapakTepe H(Hiu)
WCTOYHUKAX KOH(IIMKTa HHTEPECOB M OMNKMCAHWE HMMCIONUXCA Y KIMEHTa NPOQecCHOHATBLHOTO
Y4acTHUKA PHUCKOB, CBSI3aHHBIX C BO3MOXKHOW peann3arieil KOH(INKTa HHTEPECOB.

YBEAOMUTH YTIPaBIAOMEro O Hamuunn y KimeHTta KOH(IHKTa WHTEpEeCOB € YTPaBIAIOMUM, 00
uMemuxcs y KiueHTa orpaHuyeHusX IO COBEPIICHUIO CIEJIOK C AKTHBAaMH: B TOM 4YHUCHE
OTPAaHWYEHHSX, CBSA3aHHBIX C 3aHATHEM JOJDKHOCTEH, HE TPEeANoNararomux (3ampenaronmX)
BIIa/ICHNE TAKUMH AKTHBaMHU.

0e3 [IOTOJIHUTENBHOTO TPEeOOBaHMSI CO CTOPOHBI YTIPABJISIOMIET0O W HAJIWYUE BO3MOXKHBIX
OTPAaHUYCHUM HA BBOJ JIONOJHUTEIBHBIX JEHEKHBIX CPEACTB IOTalllaTh BCE 3a0JDKEHHOCTH,
BosHUKIMe y KimeHra mepen YTpaBisiOmMM WM WHBIMH JIUIAMH BCIEACTBHE OCYIIECTBICHHS
JIOBEPUTEILHOTO YNpaBiIcHUsI AKTUBaMH, BKJIIOYasi, HO HE OrPaHUYMBASICh KOMIICHCAIIMEH pacxo/IoB,
OIIaTOW BO3HArpa){ICHUs, BHECEHUEM CYMM HEOOXOIUMBIX JUII KOPPEKTHOTO HAJIOTO00JOXKEHUS U
T.1.

Pazgen S. IlpaBa u 00si3aHHOCTH YNIpaBJISIOILETr0

Ynpapisomuid UMeeT IpaBo:

CaMOCTOSITETIbHO 0e3 cornacoBanus ¢ KiimeHTom coBepiiath onepanuy o ynpaBleHUI0 AKTUBAaMH B
COOTBETCTBHH C yci0BUsAMH JloroBopa, ¢ yuetoM TpeboBanuit CTaHAapTHOM CTpaTeruy yIpaBiIeHUs;
nonyyaTh oT Knuenta BoszHnarpaxaenue u Bo3meleHre PacxosoB, MOHECEHHBIX Y TIPaBIISIONIUM MPU
ynpaBiieHMH AKTHBaMH, B IOPSIIKE U pa3Mepe YCTaHOBJICHHBIX [loroBopowm;

M0 CBOEMY YCMOTpPEHHIO, 0e3 IOMOJHUTEIbHBIX yKa3aHui KimeHTa, oCyIIecTBISATH BCE MpaBa IO
LennpiM Oymaram Knuenra, HaXoIsIIUMCsl B JOBEPUTEITLHOM YIIPABICHUH;

[Opy4aTh APYroMy JIMIy COBEpIIAaTh OT HMMEHH YIIPaBISIOILIETO AEHCTBUS, HEOOXOAMMBIC IS
ynpasneHuss AktuBaMu. Ha peIHKax rocyZapCTBEHHBIX M MyHHUMNANbHBIX LleHHBIX Oymar, a Takke
Ha OWpPXKEBBIX TOprax KoprnopaTuBHbIMH LleHHBIMH Oymaramu, YmOpaBisiomuii BOpase, B
COOTBETCTBHHU C 3aKOHOJIATEIBCTBOM 00 OoOpalieHun 3TuX OyMar U mpaBWJIaMHu TOPTOBIHM Ha OWpiKax,
MOpy4YaTh COBEPILICHHE ONEPALAN C HAXONAIIUMUCS B YIPAaBICHHM AKTHBaMH COOTBETCTBYIOIIUM
YHOJIHOMOUYEHHBIM JIMIIaM (KOMHCCHOHEpaM, MOBEPEHHBIM) OT MX MMEHH. YTPaBISIOMINUNA OTBEYaeT
nepen Kinentom 3a neiicTBug M30paHHOTO YIOJTHOMOYEHHOTO JIMIIA KaK 3a CBOM COOCTBEHHBIE;

B LIEJISAX 3aIIMTHI IIpaB Ha AKTUBBEI TPeOOBAaTh BCAKOTO YCTPAaHEHUS! HApyLIEHHs TAKUX NPaB, B TOM
yucae o0pamarsCcsl B Cyl C JIIOOBIMH MCKaMHM B CBSI3U C OCYIIECTBICHHEM HM JEATEIBHOCTH II0
ynpasienuio lleHHpIMH Oymaramu, B TOM YHCJIE€ C HWCKaMH, MPaBO TPENbABICHHS KOTOPBIX B
COOTBETCTBUM C TPUMEHHMBIM 3aKOHOJATEIBCTBOM IMPENOCTABICHO AKIUOHEPAM WJIA HWHBIM
BJIaJeNIbl[aM [ICHHBIX OyMar;

o0vennHATh JleHexHble cpenacTBa oxHoro Kmmenrta c JleHexxHbpIMH cpeacTBamu Apyrux KimeHtos
VYnpasnsromero Ha oqHoM CueTe JOBEPHUTENHLHOTO YIPABISIONIEro, a Takke 00bequHATH LleHHbIC
Oymaru onHoro Knuenra ¢ LlennpiMu 6ymaramu apyrux Knuentos Ymnpasisomero Ha ogqHom Cuere
JIeTo (JIUIIEBOM CHUETE);

M0 CBOEMY YCMOTPEHMIO OCYIIECTBIIATH JNEHCTBUS B MpejesiaX, YCTAHOBICHHBIX 3aKOHOJATENIbCTBOM
Poccuiickoit @enepanun, HeOOXOOUMBIE Ul CHIDKEHHMS PHCKa, B ciydae eciu puck Kimenta, He
ABJISIFOILETOCST  KBaJM(PULUUPOBAHHBIM  MHBECTOPOM, CTal MpeBbILATh JIOMyCTHUMBIM — pHCK,
npenycMoTpeHHbIH CTaHAapTHOM cTpaTeruei ynpaBieHus;

WCIIOJIb30BaTh 3JIEKTPOHHYIO MOUYTy M HoMep TenedoHa KimeHTa (B TOM 4ucIie, C MCIOJIB30BaHUEM
MECCeH/KepoB U myTeM HampasieHus: CMC-coo0Ouienmii), yka3aHHbIX B 3asiBICHUH, a Tarke push-
YBEIOMIICHHS JUTSI CAMOCTOSITEIEHOTO WIJIM C HCIIOJIB30BAaHUEM YCIIYT TPETHUX JIUIL (arperatopon): (a)
HanpasyieHus (npenocraBnenus) Knuenty nadopmarmum 06 yciayrax u nmpoaykTax Y Ipasisioniero, o
cUTyauuu Ha (OHAOBOM PBHIHKE, O MPOBOAUMBIX YTPABIIOIIMM HJIM €ro MapTHEpaMH PEKJIaMHBIX
WM MapKEeTHHTOBBIX aKIUsIX, ceMuHapax (Kypcax, JEKIHsIX, 00y4eHHUi) U 00 WHBIX MEpOTPHSITHSIX,
CBSI3aHHBIX C JCITEIbHOCTHIO YTIPABIISAIONIETO, a TaKKe JI0OOH MHON HMH(pOpMAIMH, CBSI3aHHOU C
HorosopoM; (0) mpoBeaeHuss B OTHOWmEHMH KiueHTa ONpOCOB/aHKETUPOBAHUS, PEKIAMHBIX,
MapKeTUHIOBBIX M MHBIX MCCIENOBAaHUM, CBSA3aHHBIX C JloroBOpOM WM JA€ATEIbHOCTHIO
VYpaeistoniero. YkaszaHHas WHpopMaIMs TakKe MOXET ObITh pasmelieHa B JIMuHOM KaOWHETE
Knuenra;

OTKa3aThb B BbINONHEHUM I[lopydyeHus Ha BbIBOA AKTHBOB, eciu KiMeHTOM He mpencTaBieHbI
JIOKYMEHTBI, HEOOXOAHMMbIC sl (UKCHPOBAHUS WH(POPMALUU B COOTBETCTBHH C ITOJIOKEHHUSIMU



5.1.10.

5.2.

5.2.1
5.2.2.
5.2.3.
5.2.4.
5.2.5.
5.2.6.

5.2.7.

5.2.8.

5.2.9.
5.2.10.

5.2.11.

6.1.

6.2.

6.3.

7.1.

Oenepanphoro 3akoHa oT 07.08.2001 Ne 115-d3 «O mpoTHBOAEHCTBUHU Jeranu3anun (OTMBIBAHHIO)
JI0XOJIOB, NOJIyYEHHBIX IIPECTYIHBIM ITyTeM, U (PMHAHCUPOBAHUIO TEPPOPUIMAN;

HE TMpeNoTBpallaTh pean3alfi0 KOH(IJIMKTa HWHTEPEcOB, B ciydae korna KimeHT o3HakomuleH ¢
uHpopmMameir 00 ofmem xapakTepe HW(WIM) HMCTOYHHKAX KOH(DIMKTa HHTEPECOB M OIMHCAHHE
UMEIOIIUXCSl Yy KIMEeHTa NpOo(ecCHOHAIbHOTO YYaCTHHKAa PHCKOB, CBSI3aHHBIX C BO3MOYKHOMH
peanu3zanneiil KOHGJINKTa HHTEPECOB,;

Yupasistonuii 00si3aH:

OCYILIECTBIISITh yIpaBieHHEe AKTHBaMM B HHTepecax KiMeHTa B COOTBETCTBHM C YCIOBHAMHU
HoroBopa, TpeOoBaHMAMH JEHCTBYIOIIETO 3aKOHOAATeNbcTBa Poccuiickoit ®Pexeparmuu #
HOpPMAaTUBHBIX aKkToB banka Poccun;

OpPOSIBIIATH JOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa mnpu OCYHIECTBICHHH JOBEPUTEIHLHOTO
yIIpaBIICHUS;

OpraHM30BaTh U BECTH BHYTPEHHUI yueT AKTHBOB KileHTa OT/IeNbHO OT UMYIIECTBA Y IPaBIIAIONIErO
u npyrux KiuenTos,

UCIIONIb30BaTh JUIs XpaHeHus: JleHexHbIx cpeacTB CyeT IOBEPUTENBHOIO YIPABIAIOLIECTO, a IJis
xpanenus Llennpix 6ymar - Caer jero;

IIPU OCYIECTBICHUU OBEPUTENBHOTO YIIPAaBJICHUS YKa3blBaTh, YTO OH JAEUCTBYET B KauyecTBE
JIOBEPUTEJILHOTO YIPABJISIOIIETO;

NpenocTaBisATh KIMeHTy OT4eTHOCTD B HOPSIAKE, IPeayCMOTpeHHOM [loroBopom;

ABJsisick HalmoroBeIM areHTOM, MpenocTaBisTh KiHMeHTy BCio HHGpOpManuio 00 yIepKaHHBIX H
MIEPEYHCIICHHBIX B OIOJDKET HAJOorax 1o OMepanusM C HaXOAAIMIMMHUCS B yIpaBlieHMH AKTHBaMHU B
Cllydae, e€Clid TaKye HaJIOTH YACP)KUBAIOTCS Y IPaBIIAIOLINM,;

B ClIydyac BO3HHMKHOBEHHUS KOH(JIUKTa MHTEPECOB, MPEANPHUHATH BCE HEOOXOAMMBIE MEpHI U €ro
paspelieHus;

HanpasyaTh KiMeHTy yBeJOMIIEHHSI IO aApecy 3JICKTPOHHOW IOYTHI, YKa3aHHOMY B 3asBICHHH O
NPUCOCAVHEHUH, W/Win 1yTeM pasmeuieHuss B Jluunom kabunere Kimenta w/mmm B Pazgene
«OtyetHOCTH [IY» B citydasx, mpeayCMOTPEHHBIX HOPMAaTUBHBIMU akTaMu banka Poccun;

npu npekpamiennd JoroBopa winu mo TpeboBanuio Kiumenra Bo3BpaTuTh KiMeHTY AKTHUBHI,
HaxoJIIIKECs] HA MOMEHT BO3BpaTa y YMNPAaBIAIOIIETO B YNIPABICHNUH, B TIOPSIKE, IPEIYCMOTPEHHOM
HoroBopom;

npenocTaBsTh KIMeHTy JOKyMeHTHl 1 HHpOpMaIHio, yka3aHHyto B myHkTe 4.1.5 JloroBopa.

Pasznen 6. Ilepenaua AKTHBOB

KnuenToM MOTyT OBITh TIepeaHbl B JIOBEPUTENbHOE yIIpaBlieHne J{eHe:KHbIe Cpe/ICTBA B OE3HATUIHON
dopme B pyonsix Poccuiickoit @enepanyu nin, ecian bazosoil BamoToil siBisitorest gomapsl CIIA, B
nomnapax CIIA, win, ecnu bazoBoi BaIroTON SBISIFOTCS €BPO, B €BPO.

IIpu 3axmouenun JloroBopa W TNpW JOMOJIHUTENbHON mepenade AKTHBOB KIiHMeHT mnepeBoauT
Henexnsie cpenctBa Ha (CueT MOBEPUTEIHHOTO YIPABISAIONIETO, YKa3aHHBIM B CTaHmapTHOU
cTpareruu ynpasieHHs. [lepeuncinenne J[eHEXHBIX CPEACTB B YIPABIEHHUE JIOMYCKAaeTCs TOJIBKO C
0aHKOBCKOTO cuera, OTKphITOro Ha uMmsa Kimenta. [laTtoil moctyruienus JIeHEKHBIX CpEACTB B
yIpaBJeHHE SBIAETCS JaTa UX 3ayuciieHus Ha CUeT TOBEpUTENBHOTO yNpaBisiiomero. JJokyMeHTamMu,
NOATBEPXKAAIOMUMH (akT NOCTyIUIeHUs! JIeHeXKHBIX CPEICTB B YIPAaBJICHHUE, SIBISETCS BBIIHMCKA TI0
CueTy HOBEpUTEIBHOTO YIIPABIIAIOLIETO.

MunumansHas cymma JIeHeXHBIX CpelcTB, KOTOpas MOXeT ObiTh mepeiaHa KiweHToM mpu
3akiodeHun JloroBopa, a Takke MUHUMajbHas cymMMa [IeHEeXHBIX CPEACTB, KOTOpas MOXET ObITh
JononHuATenbHO TnepeaaHa Kimentom mno JloroBopy, ykaspiBaeTcss B (CTaHAapTHOM CTpaTeruu
ynpasieHus. B ciydae ecnu qomosHUTENbHBIE [[eHe)KHBIE cpeicTBa MOCTYMHIN B CYMME MEHBIIIEH,
yeMm yka3zaHo B CTaHIApTHOW CTpaTerWu ympasieHws, Ympasmgoonuii B Tedenue 3 (Tpex) paboumx
JHEW BO3BpallaeT MX Ha OaHKOBCKUH cdeT KimeHrta, ¢ KOTOpPOro ObUI OCYHIECTBJIEH MEPEBOX 3THUX
Henexnpix cpencts. IIpu aToM Ymnpapisromuid UMeeT IpaBo Ha KomneHcauuio Pacxomo 3a cuer
BO3BpaIlaeMbIX J|eHEeXHBIX CPEJICTB.

Paznen 7. [docpouHblii BbIBOA AKTHBOB

Kaunent BIIpaBC OO0 OKOHYAHUA CpOKa ,Z[eﬁCTBPIH Z[OFOBOpa IIOJITHOCTBIO HWJIM 4YaCTHYHO BBIBOIUTH
AXTHUBBI U3 yHpaBJI€HUA B COOTBCTCTBHU C YCJIOBUAMHU HACTOMAIICTO pas3acia. BLIBO,I[ AxTHBOB
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7.2.

7.3.

7.4,

7.5.

7.6.

7.7

7.8.

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

ocymiecTBiseTcs B pyoisix Poccutickoit @enepanuu nin, eciau ba3oBoil BAIOTOH SBISIFOTCS AOJUIAPHI
CHIA, B gommapax CHIA (ecnum mHOe He yka3aHo B llopydeHnn Ha BBIBOJ AKTHBOB) WM, C€CIIH
Bba3oBoii BaroTOIl SBISAIOTCS €BPO, B €BPO (eciau nHOE He yKa3aHo B IlopyueHnn Ha BBIBOJ AKTHBOB).
[Ipu nanpaBnenun Knuentom IlopydeHuss Ha BbIBOJ AKTHBOB B OTHOIICHMH BCE€X AKTHBOB,
HaXOZIIUXCA B yIpaBiieHUH, JoroBop pacropraercss B COOTBETCTBHH C IOJIOKEHHUSIMHU pasnena 17
Hacrosiero Jlorosopa.

Knuent o0s3yeTcsi HE OCYLIECTBIATH JOCPOYHBIM BBIBOJ YAacTH HAXOASIIMXCS B YIpPaBICHUH
AKTHBOB, B pe3ynbTaTe KOoToporo bazoBas cTOMMOCTh AKTHBOB COCTaBUT MeHEe MHUHHUMAIbHOW
CyMMEI JIeHEeXHBIX CpPEeCTB, KOTOpas MOXKeT ObITh TiepenaHa Kinmenrom mpu 3akmoueHnn Jlorosopa,
ykazaHHoi B CranmapTHOM cTpareruu ympaBineHus. [Ipu BoiBome KimeHTtom wactu AKTHBOB B
OonpieM oObeMe, YTpaBIsSIOMIKN BIpaBe JOCPOYHO MPeKpaTuTh JJoroBop B MOpsiIKe, U3NOKEHHOM B
pasmene 17 JloroBopa.

BriBox HaxonmdmMxcs B YHNpaBI€HUHM AKTHBOB OCYIIECTBISETCS YNOPAaBISAIOIIMM B TEUEHHE
30 (TpuauaTu) padounx aHel mocie nmomyyenus ot Kimenrta [lopyuenus Ha BEIBOJ AKTHBOB.

IIpn momyuennu [lopyueHus Ha BBHIBOA AKTHBOB YTPaBISIONMI 00s3aH MPONATH IO PHIHOYHBIM
1eHaM AKTHBBI, HaXOAIIKECs HE B JACHEXKHOU dopme, U Bo3BpaTuTh KimeHTy JleHexxHbIe cpelncTBa,
(aKTHYECKH MOTYYECHHBIE OT UX MPOAAXKH.

VYpasnstonuii BiipaBe oTKJIOHUTh [lopyueHne Ha BbIBOJ AKTHBOB B ClTy4yae, €CIM B cOCTaBe AKTHBOB
ecth lleHHBIE OyMarw, pealm3oBaTh KOTOPBIE HE MPEACTABISETCS BOSMOXHBIM B CBS3U C HAJTHMYHEM
OrpaHHYCHUI Ha UX oOpaiieHue (OJIOKUPOBKA OPraHU3aTOPOM TOPTOBIIN/KIUPUHTOBOM OpraHU3alleH,
HAJIO)KEHHE apecTa, OOCTOSATENhCTBA, OmMcaHHble B 1.16.14 JloroBopa W mp.) WIM OTCYTCTBHEM
nokymateneid. B atom cirygae CTOpOHBI COTTIACOBBIBAIOT CPOK M TIOPSIOK BBIBOJIAa AKTHBOB (BKITFOUAs
COCTaB BBIBOJIUMBIX AKTHBOB).

Hatoit Bo3Bpara VYmpammsgomuM JleHeXHBIX CpeACTB sBIsSeTCS naTa ux crnucaHus co Cuera
JIOBEPUTEIILHOTO YIPABJISIIOIIEro, a 1aToi Bo3Bpara LleHHBIX Oymar — gara mx crmcaHus co Cuera
JIETIO.

JlokyMeHTOM, MOATBEpKIAOIUM (akT BO3BpaTa YMpPaBISAOMUM JIEHEKHBIX CPEICTB, SBIISETCS
BhINKUcKa 1o CueTy TOBEPUTEIBHOTO YIPABISIONIEro, a LleHHsIx Oymar - Beimucka no Cuery zieno.
JoroBop cuntaercsi paCTOPTHYTHIM C JaThl TIOJTHOTO BO3BpaTa AKTHBOB.

Paznen 8. IlpuHuMnbl ynpasjeHust

Ynpapnstonuii eHCTBYET caMOCTOSATENEHO, OT CBOETO MMEHHU M 0e3 moxydeHus or KimeHra kakux-
b0 yKa3aHWH, TMOPYYEeHWH WIIM WHCTPYKIUA B OTHOIIEHWH WCIIONB30BaHUS, MPUOOPETEHUS,
MpOJaXH, Iepelayd WIM WMHOTO pAacHOpsDKEHUS HaxOJIIIMMHUCA B YIOpaBICHUH AKTHBaMH,
Ha3HAYEHHS ar€HTOB U MHBIX IOCPEIHUKOB.

Ynupapnstomuii  BIpaBe COBEpINaTh B OTHOIIEHWHM 3TUX AKTHBOB JIOOBIE FOPUIUYECKHAE W
(dakTHueckue neicTBUs B mHTepecax KimeHrta, 6e3 Kakux-1u00 OrpaHUYeHHi co cTOpoHbl KineHTa
WIK TPEeThbUX JIMI, 3a WCKIIOUYEHHEM OTrpaHUYEHHUH, TPEeAyCMOTPEHHBIX 3aKOHOJIATebCTBOM
Poccuiickoii @enepannu, HopMaTUBHbIMU akTaMu banka Poccuu unu JloroBopom.

NmymectBo, mnpuoOperaeMoe VYHpapisONIMM B pe3yjibTaTe JOBEPUTEIHHOTO  YIPaBICHUS,
BKJIFOYAETCS B COCTAB HAXOSIIUXCS B YIIPABICHUN AKTHBOB.

Ynpapistonuii OCyIecTBIsET BCE MPAaBOMOYNS COOCTBEHHHWKA B OTHOIICHUU leHHBIX OyMmar, B TOM
YHUCJIE CAMOCTOSATENBHO U OT CBOET0 MMEHM OCYLIECTBIISIET BCE MIpaBa, YAOCTOBEPEHHBIE YKa3aHHBIMU
LenusiMu 6ymaramu.

VY4er onepanuii Mo ynpaBiIeHHI0O AKTUBAMU BeAETCS YNPaBISIIOIIMM 000COOJIEHHO Ha OTAEIHHOM
OamaHce B COOTBETCTBUM C TpeOOBaHMSMH 3aKoHoJaTenbcTBa Poccuiickolt ®Penmepanuu  u
HOpMaTUBHBIX akTOB banka Poccum.

VYnpasnstonuid UcroyHseT 00s3aHHOCTH HaloroBoro areHTa BO BCeX CIIydasiX, MPEITyCMOTPEHHBIX
JEUCTBYIOUINM 3aKOHOAATENbCTBOM Poccuiickoit deneparuu.

[Ipn wmcnonaeHnn o6s3aHHOCTEHl HamoroBoro areHta YmpaBisiONMil HCUHCISET, YAEP)KUBAET H
TIepEYHCIIACT B OIOJKETHI HAJIOTH, YCTAHOBJICHHBIC 3aKOHOIATEIHCTBOM Poccuiickoit Menepanmu, u3
JenexHpix cpenctB B pyomsx Poccuiickoit ®enmepanmu. HamoroBas 0a3a paccumThIBaeTCA
HapacTaroUMM UTOIOM COBOKYITHO IO BCEM JOIOBOPAM JIOBEPUTENBHOTO YIPABIECHUS, 3aKIF0UEHHBIM
Mexay KimeHTtom u YnpapisiomuMm, ¢ YYETOM paHEe YJIepKaHHOro Haiora. B ciydae eciu
JIeHeKHBIX CPENICTB B PYOJISIX HEAOCTATOYHO JUIS MCIIONHEHHUS HAJOTOBBIX O0S3aTENBCTB B MOJHOM
o0beMe, YmpaBiAlOUIMKA BIpaBe peajn30BaTh HHbBIE AKTUBBI B pa3Mepe, JOCTaTOYHOM JUIS
WICTIOJTHEHUSI HAJIOTOBBIX 00S3aTENBCTB. Y PABIISIIOIINN CAMOCTOSITETIFHO PACCUUTHIBAET BU U pa3Mep
AKTHUBOB, ITOJUIEKAITUX PEATH3AITIH.



9.1.

9.2.

9.3.

9.4.

9.5.

10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

11.1.

Paznen 9. CrangapTHble cTpaTeruu ynpapjieHHs

IMonoxenuss CTaHIAPTHOW CTPATETHH YIIPABIICHUS SIBISIOTCS 00s3aTEIBHBIMU JIJISI WX HAJUICKAIIETO
ucnonHeHus YmnpasmaomuM 1 Kinueatom. B pamkax kaxaoit CTaHIapTHOW CTpaTerduyl YIIpaBIICHUS
YpaBIsitonuii OCyIIEeCTBISIET YIIPaBICHNUE, BKITFOYas (JOPMUPOBAHKUE COCTaBa U CTPYKTYPhI aKTHBOB,
Mo TpaBWiIaM M TPUHIUIAM, €IUHBIM JUisi BceX KimmeHToB, BhIOpaBmIMX JaHHYI CTaHIApPTHYIO
CTPaTEruio YIpPaBJICHMS.

JoBeputenbHoe yrpaBiieHHEe B COOTBETCTBHMHU c0 CTaHAApTHON CTpaTervei yrmpaBlieHUs HE O3HAYaerT,
YTO COCTaB M CTPYKTypa AKTHUBOB sl BceX KIMEHTOB, BRIOpaBIIUX OAHY U Ty k¢ CTaHIApTHYIO
CTpATErHI0 yIpaBJcHHs, OyIeT OJMHAKOBO.

KimmeHT momHOCTBIO cOTNamaercsi cO BCeMHU H3NoKeHHBIMU B CTaHIapTHOW CTpaTerHHl yIPaBICHUS
MOJIOKEHUSIMHU, BKIIIOUas COTJIACME HA WHBECTUPOBAHHME HAXOMSIIUXCS B YIpPaBICHUU AKTHUBOB B
Mo0ObIe IepeunciacHHble B CTaHapTHOM CTPATErHK YIPABICHUS 00BEKTHI.

Ecim  CrangaptHas crpaTerusi yhpaBieHWs, BbeiOpaHHas KiueHTOM, mnpeaHasHadeHa s
KBaTN(UITUPOBAHHBIX HHBECTOPOB, Y TIPABIISIONINNA HE OCYIIECTBIISICT YIIpaBlieHHe AKTHBAMH JI0 JaThI
npu3Hanusg KimmeHTa KBaM(UIIMPOBAaHHBIM HHBECTOPOM. YTIPABIISIONINI HE HECET OTBETCTBEHHOCTH
3a yOBITKM WM JTIOObIe WHBIE HETaTUBHBIE MOCIIENCTBHUS, KOTOPbIE MOTYT BOSHUKHYTH (HACTYIIUTH) Y
Knuenra B ciydae, ecnmm KimeHT He mpeacTaBusl JOKYMEHTHI, HEOOXOAWMEIE ISl MPU3HAHHS €ro
KBaJTH(PHULIUPOBAHHBIM HHBECTOPOM.

B ciywae mpotuBopeunsi MKy MOJOKEHUsIMU HacTosimero JloroBopa u ycrnoBusmu CTaHIapTHOU
CTpaTerny YIPaBICHUS, MPEUMYIIECTBEHHYIO CHIIy HMeloT ycinous CTaHIapTHOW CTpaTeruu
YIIpaBJIEHHUSL.

Pasznen 10. Bo3narpaxaenue Y npaJ/isiiomiero

3a ycinyrd, okaspiBacMble YmnpapisiomuMm Kiwenty no [loroBopy, KinumeHT MOXET BBIILUIAYMBATH
VopasnstomieMy — cienyionue BuIbl Bo3HarpaxkneHus — BO3HArpaxacHHE 3a YIIPaBJICHHE,
BO3HATrpaXkJIeHUE VIPABIAIONIET0, BOZHATPAKIACHHUE 32 pa3MEIIeHHe, BO3HATPAXKACHHE 3a yCIeX H
BO3ZHArpaXkJIeHHE 3a AOCpOuHbIi BbIBOA. KoHKpeTHbIl Buj Bo3HarpaxineHus, a TakKe BEIUYHMHA
CTaBOK IO HeMy YyKa3bpiBaioTcsa B CTaHmapTHOHM cTpaTeruu ympamiceHus. [lopsgok HauwcieHus U
ytatel BosHarpaknenus ykazansl B Hacrosimiem Jloroope u B CTaHOapTHBIX CTpPATETHIX
ynpasieHus. B ciydae mpoTHBOpedrs MeXly NoJioKeHusIMu Hactosiero JloroBopa u CtaHmapTHBIX
CTpaTeTuid YIPABJICHHUS OTHOCHUTEIHHO TOPSAKA HAYUCICHHWS U yIUlaThl Bo3HarpaxkmeHus,
MPEUMYIIECTBEHHYIO CHITY UMEIOT MotoxkeHus1 CTaHTapTHOM CTpaTeruyl yIpaBiIcHIS.

Yupasistomuii B3uMaeT Bo3HarpakaeHre caMoCTOSTENbHO W3 HAXOAANIUXCS B YIPaBICHHH AKTHBOB
B JIFO00I, OTIpeeNsieMbIii UM CaMOCTOsTeNbHO TiepuoJ], B TeueHue 30 (Tpuamnarn) kaneHmapHbIX THEH
¢ MOMeHTa oKoH4YaHus1 OTYETHOTO MEePHO/IA.

B caywae ecnm JlenexxHbIX cpeicTtB B pyoinsix Poccwiickoit denepanun HEJOCTATOYHO ISl OTLIATHI
BoznarpaxieHns B IOJTHOM o0beMe, YTPaBISIONINN BIIPaBe Peau30BaTh WHbIE AKTHUBBI B pa3Mmepe,
JIOCTaTOYHOM JIJIsl yIiaThl Bo3HarpakaeHus. YTpapidioUMid cCaMOCTOSITEIbHO PaCCUUTHIBAET BUJ U
pasMep AKTHBOB, MOJUICKANINX peanm3anuu. [Ipu HemocTaTOYHOCTH B cOCcTaBe AKTHBOB J[€HEKHBIX
CPEeICTB s OIUIaThl Bo3HarpaxaeHus B MOTHOM 00ObeMe, YTIPaBISIONINA TaKXKe BIPaBE HAIPaBUTh
Knuenty tpeboBanue o6 yruiate Boznarpaxaenus. B atom cnydyae KnreHT 00si3aH nepeBecTr cymmy,
yKa3aHHYI0 B TakoM TpeOoBaHMH, Ha CyeT JOBepHTENbHOrO ympamisitoniero B tedenue S5 (Ilsatm)
pabounx mHEH co THS MOMy4YeHus TPeOOBaHMSL.

Pacuer BosnHarpaxnenuss ocymectBiiercs B bazoBoit Bamiore. VYiuara BosHarpaxieHus
ocymiecTBisiercst B pyossix Poccuiickoit @eneparmu (B pyossix mo kypcey banka Poccun Ha aarty
pacuera Bosnarpaxaenus, eciu bazoBoii BamoToit siBisitoTest nosutapsl CIIIA wnu eBpo).

Ilpu nmocpounom mpekpamenun JloroBopa BO3BpaT YIUIAYEHHOTO paHee Bo3HarpakiaeHusi He
MIPOU3BOIUTCA.

B coorBerctBum ¢ moamyHkrtoMm 12.2 myHkra 2 ctateu 149 HamoroBoro komexca Poccwuiickoit
Oenepannu Boznarpaxnenne HIC He obnaraercs.

Pa3zngen 11. Onaara Pacxonos

praBJ’IHIOH_II/Iﬁ BIIpaBe 0e3 JOIIOJIHUTCIIBHOI'O COIjIaCOBaHHMsA C KiauenTom BO3MCIIAaTh BO3HUKAIOIINUEC
PaCXOZIBI 3a CUCT HaAXOJAIUXCA B YIIPaBJICHUU AKXTHUBOB. HpI/I HEAOCTATOYHOCTH B COCTABE AXTHBOB
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11.2.

11.3.

11.4.

11.5.

12.1.

12.2.

12.3.

12.4.

12.5.

JleHexXHBIX CpeAcTB Aisl oruaThl PacxonoB B MmomHOM o0beMe, YNpaBIAIOUIMHA Takke BIIPaBe
HampaBuTh Kimenty tpeboBanme 00 yrmrare PacxomoB. B atom cimydae KimeHT 00s3aH mepeBecTH
CyMMY, YKa3aHHYI0O B TakoM TpeOoBaHuHM, Ha CUeT NOBEPHUTENHHOIO YMPABISIOMIETO B TeUCHHE 5
(ITsTr) paboumx AHEH CO THS MONTYyYCHUS TPSOOBAHUSL.

B cmywae ecnmm Ha MOMEHT mpekpamieHus aeiictBua JloroBopa kakue-miubo Pacxomsl okaxyTtcs
HEOIIAaYeHHBIMH, pa3Mep AKTHBOB, BO3BpamaeMblx KIiHeHTy, yMeHbIIaeTcsl Ha BEIWYHHY,
MO3BOJISAIOLIYIO OIJIaTUTh yKa3zaHHble Pacxonel. Ecnu pazmep Takux PacxoqoB OKa)keTCs MEHBILINM,
YeM pa3Mep yIepKaHHBIX AKTHBOB, TO pa3HHIla Bo3Bpamaercs: Kinmenty B Teuenue S (ILstu) paboumnx
JIHEl ¢ faThl omiaTel Pacxonos.

B cnydyae BO3HMKHOBEHHs NOMOJIHMTEIBHBIX PacxomoB, CBA3aHHBIX ¢ J[OrOBOpOM M MOMAJEKAIINX
Bo3MeleHnto KimenTom mocne mpekpameHus aevicteus JloroBopa, KimeHT o0s3yercss Bo3Memarh
>t Pacxomsl VYmpamisromeMy B TOTHOM OOBeMEe Ha OCHOBAaHMHM MHUCHBMEHHBIX TpeOOBaHHI
VYnpasmnsromero B Teuenne 5 (I1stu) pabounx auelt ¢ aaTel noiaydeHus: KnueHToM Takux TpeOOBaHUI.
Vrpasnstonuii Bpase ocylecTBIATs Pacxopl, HanpaBiIeHHbIE HA OIJIATY YCIYT JIUL, OKa3bIBAIOLIUX
YCIIyTH KOHCYJIbTAIIMOHHOTO (FOPHINYECKOTO0) XapaKTepa U HalpaBJICHHBIC HA MOJHOE WIIH YaCTHYHOEC
yCTpaHeHHWE OTpaHW4YeHHd, ONWCaHHBIX B myHKTe 16.14 JloroBopa. VYka3zamnele Pacxomsl
Vopapnsomuii BlpaBe OCYIIECTBISATh KaK HEMOCPENCTBEHHO 3a cyeT umyllectBa KineHToOB
HaxoasAmerocsa B JOBCPUTCIILHOM YIPAaBJICHHUU anaBna}omero, TaK U KOMIICHCHUPOBATH YKa3aHHBIC
Pacxonpr 3a cuer mmymectBa KimeHTOB, B ciiyd4ae eciu oruiata yciuyr ObUTa OCYIIECTBIIEHA 3a
COOCTBEHHBIH cUeT YTpaBisioiero (yKazaHHbIe B HACTOSIIEM IyHKTe Pacxo/ipl KOMIIEHCUPYIOTCS BHE
3aBUCHUMOCTHU OT pE3yJIbTaTa OKa3aHUuA YCIYTI' IMPUBJICYHCHHLBIMH J'II/IIIaMI/I). Pacxonm, YKa3aHHbIC B
HacrosimeM  myHkre  JloroBopa, pacopenemnstorcs  Mexnay — KiumeHtamu — Ympasistoniero
MPOTMIOPIIUOHANBHO JI0JIe ()MHAHCOBBIX WHCTPYMEHTOB W/WMJIM JI€HEKHBIX CpPEICTB, B OTHOIICHHUU
KOTOPBIX OKa3bIBACTCA yCIyTa (aKTI/IBI)I B COCTaB€ UMYIIECTBaA KJ'II/IGHTa, 3a5BJICHHBIC praBJ'IHIOHlI/IM
K pa30JOKHUPOBKeE).

Hudopmarus o npousseneHHbIx Pacxomax Brimrodaercs B OTYET O IS TEIBHOCTH.

Pasznen 12. IlpenocraBieHune 0TYETHOCTH

Yupasisromuii exxexkBapTanbHo, B TeueHue 20 (Banmarti) paboumx mHEH Mecsna, CIEAyIONUX 3a
OTUETHBIM KBapTajioM, npenocrasiser Knuenty Otuer o gesrenbHOCTH. B ciiydae mpekpaineHus
nevictBus Jlorosopa Ymnpasmstonuii mpegoctasisier Kiuenty OTdeT o AesTeNbHOCTH, COCTAaBICHHBIN
Ha JaTy Takoro mnpekpameHus. B OTder o AEATENbHOCTH BKJIIOYAIOTCS CBEJIEHUS O JIUHAMHKE
€XKEeMECSIUHON JO0XOIHOCTH HMHBecTHIHMOHHOro mnoprtdens Knmenra 3a 12 (/BenaauaTh) Mecsies,
MIPEJIIIECTBYIOMINX J1aTe, HA KOTOPYIO cocTaBieH OTYeT O AesITeTbHOCTH.

OT4er O [EeATENBHOCTH CUWTAeTCAd NPUHATBIM M COIVIACOBaHHBIM KimeHTOM, ecin B TedeHue
10 (Hdecsatn) paboumx mHei co OHs ero moiydeHus KimeHTOM YHOpapisiOIiuii HE MOTydHa OT
Kinenra MOTUBHpOBaHHBIE 3aMeuaHus (BO3pAKCHHUS) B MMCBMEHHOW (opMe.

ITo muceMerHOMy 3anpocy Kimenrta Ympasnsomuii 00s3aH B ¢pok, He npessiatormii 10 (Tecsatn)
pabounx gOHEH co [JHS TONydYeHHWs 3ampoca, mnpenocraBurh Kiumenty wuHpopmanuio 00
WuBectunimonHom noprdene Kiuenra, ero cTOMMOCTH, a TaKKe O CIellKaX, COBEPIIESHHBIX 3a CUeT
WuBectunmonnoro noprdens Kimenra. Takast nadopMmanys nperoctaBiseTcst Ha 1aTy, yKa3aHHYIO B
3anpoce KimeHTa, a ecnu Jara He ykKazaHa - Ha JaTy IOJYy4YEHHUS 3arnpoca YTPaBIISIOIIHAM.
Wudopmarust o cuenkax, COBEpIICHHBIX 3a cueT umymiecTBa Kiuenra, npenocrasisercs B 00beMe U
3a TIepHoj, YKazaHHbI B 3ampoce Kimenra, 3a uckimoueHueM WH(opMaimu, cojaepKameiics B
JIOKyMEHTaX M 3alMciX, B OTHOIIEHWH KOTOPBIX MCTEK CPOK XpaHEHHs, MpeayCMOTPEHHBIN
HOpMaTHBHBIMU akTamu banka Poccun.

B caywae namuuust y Kimenra 3ameuanuit (Bo3paxkeHui) Kk OT4eTy O JEATSIBHOCTH WIIM HHBIM
JIOKyMEHTaM, yKa3aHHBIM B myHKTe 12.3 JloroBopa, CTOpPOHBI COTJIACOBHIBAIOT WM3MCHEHUS B
COOTBETCTBYIOIIKE JOKYMEHTHI B Tedenue 5 (Ilaru) pabounx aHel ¢ qaThl monydyeHus: Y IpaBIisiONIIM
TaKUX 3aMedaHuil (Bo3paxeHwi). YmpaBidommi HampasiuseT KiumeHTy TOKyMEHTHI C
COIJIacOBaHHBIMH W3MeHeHusiMH B TeueHune 3 (Tpex) pabounx JHEH ¢ JaThl TAKOTO COTTIACOBAHMS.
OTyer ympaBISIOIIEr0, a TakXKe MWHbIE JOKYMEHTBI, yKa3zaHHele B IyHKTe 12.3 Jlorosopa,
HanpasiisitoTces: Kimmenry (1o BeIOOpY YTpaBIIsiOIIEro) 1o agpecy 3JIeKTPOHHOM MOYTHI, YKa3aHHOMY B
3asiBIICHUHU O MPUCOCTUHEHUH, ITyTeM uX pasmMernienus B Pasnene «OtuetnHocts Y » u/wnu B JInanom
kaOuHere KiumeHTta, 3aka3HBIM MHCHMOM C YBEAOMJIEHHEM O BPYYEHHH, KypbEepCKOM CIy»KOOH HiIn
Bpy4aroTcs o pocnuck. OTueT Ypapisomero, paMenieHnslii B Pasnene «OrtuerHocTs JAY» w/nnu
B JImuHoM kaOuHeTe, cuMTaeTcsi MONydeHHBIM KilmeHToM ¢ MOMeHTa ero pasmemieHus B Paznene
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12.6.

12.7.

13.1.

13.2.

14.1.

14.2.
14.2.1.

14.2.2.

14.2.3.
14.3.
14.4.
14.4.1.
14.4.2.
14.4.3.

14 5.

145.1.

«OTtuetHocTh Y» w/minu B JImaHoMm kabuHeTe, cooTBeTcTBeHHO. B Paznene «OtuetHocTs AY» n/mmun
B JInunom kabunere Kinenra OTU4eTHOCTD YIIpaBIISIONIEro pa3meraercs B popmate PDF.

[To nrceEMeHHOMY 3ampoCy JHIA, ¢ KOTOPBIM OBLT 3aKiitoueH J[oroBop, Yrpasisomui IpeocTaBiseT
TaKOMYy JIMIy MH(QOPMAIIMIO B OTHOIICHUH ero VHBECTUITMOHHOTO MOPTQEs IMyTeM e¢ HalpaBJICHUs
[0 aapecy OJIEKTPOHHOW MOYThI, YKa3aHHOMY B 3ampoce (eciu He HCTeK CPOK XpaHEHHs TaKo
HH(POPMAITIH).

Yupasinstomuii Brpase, B COOTBETCTBHU cO cT. 160 I'pakmanckoro xoxaekca P®, mpu monmucaHuu
JIOKyMEHTOB OTYETHOCTH HCIIOJIb30BaTh (PaKCHMHIIBHOE BOCHpOHM3BeleHHe ((hakchMmie) MOAIHICH
YIOJHOMOYEHHBIX JIMI[ YTIPABISIOMIETO0 C TIOMOIIBI0 CPEACTB MEXaHHYECKOTO WM HHOTO
KOITUPOBAHUS JTUOO MHOTO aHaJIora COOCTBEHHOPYYHO! TIOJIITUCH.

Pasznen 13. 3aBepenusi Ctopon

Kaxnas Ctopona naet npyroii CTopoHe 3aBepeHUs: 00 00CTOSATEIBCTBAX B COOTBETCTBHUHU €O CT. 431.2
['paxkmanckoro Kojekca (najnee — «3aBepeHus»), YTO Ha JCHb 3aKiroucHus JloroBopa He CylIecTByeT
HUKAKUX OTPaHUYCHHH, KOTOPBIE MOTIIM ObI MPEMATCTBOBATH MU CeNIaTh HEBO3MOKHBIM 3aKITIOUCHHE
€10 HacTostiero JloroBopa v UCIIOJIHEHHE S0 CBOMX 00SI3aTENILCTB 10 HEMY.
Kaxnas Ctopona nonaraercs Ha 3aBepeHus, JaHHbIe eil pyroit CTopoHOil.

Pa3nen 14. HacienoBanue AKTHBOB

Ho mnonydyenuss wHpopmanuu o cMmepTd KimeHTta VYmnpaBisiomuil OCyHIECTBISET YIIpaBleHUE
AKTHUBaMH B COOTBETCTBHHU C YCJIOBHsIMU Hactosmiero Jlorosopa. [locie nmonydenust napopManuu o
cMmeptd KimeHta VYmnpaBisiiomuil OCYIIECTBISET YOPABICHHE AKTHBAMHU C YYETOM MOJOXEHUH
myHKTOB 14.2-14.10 [Jorosopa.

B ciryuae monmy4enust YnpasisromuM nHpopManu o cMepti Kimenra Ynpasistomuii 00s13aH:

CO JHS, CIEeIYIOLIEro Mocie A noayyenus nadpopmanuu o cmeptu Knnenra:

- MIPHOCTAaHOBUTH COBEPIIICHUE CHENOK (IEWCTBUH, Omepalnii, BKIOYas OCYIIECTBICHHE IpaBa
ronoca o llenHHpIM Oymaram) ¢ AKTHBaMH, 32 HCKIIOYEHHEM TeX, O0S3aHHOCTH IO HMCIOJIHEHUIO
(COBepIIEHNIO) KOTOPBIX BO3HHMKJIA Yy YHOPABISIIOWIET0 A0 MONyYeHHs HHGOpMAlUU O CMEPTH
Knnenra; n

- MIPEKpaTUTh HauMCIeHWe WM B3uMaHue BosHarpaxaenuss mo [loroBopy, 3a HCKIIOUEHHEM
Boznarpaxnaenusi, npuuMTaronierocs YImpaBigoomemy: (a) 3a TMepuoJ BPEMEHH J0 MOMEHTa
nojy4yeHus: YmnpasisomM uHGopmammu o cmeptd Kimenta, wiam (0) B CBA3M CO CHENKOM,
COBEPIICHHON YTpaBIsONMM JO TaKOro MOMEHTa, WM (B) B CBSI3M C HWHBIM COOBITHEM
(oOcTOSITENbCTBOM), HACTYIUBIIUM JIO TAKOTO MOMEHTA;

MPOAOJKAaTh COBEPIIATh [JEHCTBHSI, HANpaBICHHBIE HA IIOJY4YE€HHE HCIONHEHUS II0 CHAEIKaM,
COBEPILEHHBIM Y IPABIISAIOLUIMM C TPETHUMH JIMLAMH 32 CUeT AKTHBOB JI0 MOJyYeHUsI UM HH(POpMaLuu
o cMmeptu Knnenra;

MPOAOJIKAaTh COBEPINATH JACHCTBUS, HANpaBJICHHBIE HAa TOJYYEHHE J0XOJa B OTHOUIEHMH AKTHBOB,
NpUOOPETEHHBIX Y IPABIISIOMIUM [0 TOIy4YeHHs UM uHpopmauuu o cMeptu Kinenra.

B cnyyae momyueHus YmpapnstomuMm uHpOpManuu o cMmeptH Kimenta Ympaisrommii Bopase
MIPOAOIIKATh yaepxkuBaTh Pacxoas! mo Jlorosopy.

HNudopmarnust o cmeptu Knnenta Mo>xeT moATBEpKIAThCS CIASAYIOIUMH JOKYMEHTAMU:
CBUJETENBCTBO O CMEPTH;

BCTYTIMBIIIEE B 3aKOHHYIO CHITy pelieHue cyaa o0 o0bsBieHnn Kimenra ymepunm;

3aMpoc WM MHOW aHAJIOTMYHBIA JJOKYMEHT OT HOTapHyca, CyJa WIM HHOrO YIOJHOMOYEHHOTO OpraHa
(ynua), cBA3aHHBIN C OTKPBHITHEM HACJIEICTBA.

Hacnennuky BmpaBe, B Ciydae HaJIW4YUs y HUX JOKYMEHTOB, IMOATBEP)KIAIONINX BCTYIJICHHE MU B
HACJIEJICTBO, MPEIOCTaBUTh (HAMIPAaBHUTh) YIPABIAIOUIEMY 3asBICHUE O Mepenaye UM AKTHUBOB (majee
— «3asBJICHHUE O IepeJaye akTUBOBY) B COOTBETCTBUU MyHKTaMu 14.5.1-14.5.4 Jlorosopa.

3asBlIeHUE O Iepellaue akTUBOB JODKHO conepxars: GMO HaciieHuKa, ero IaclOpTHbIE JaHHbIE
(cepusi, HOMEp, HaMMEHOBAHHE BBINABIIETO OpraHa, AaTa BbIIA4M, KOJ MOJPa3/eieHHs) U MECTO
peructpaunu, PO Knuenra, naty u Homep JloroBopa, peKBU3HTHI OAHKOBCKOI'O CUETa, OTKPBHITOTO
Ha MMs HaclieIHUKa B poccHiickoM OaHKe (B citydae nepeBoaa JleHeKHBIX CPENICTB), PEKBU3UTHI cUeTa
JIETI0, OTKPHITOTO Ha WM HaclielHWKa (B ciydae mepeBoja LIeHHBIX Oymar), KOHTaKTHbIC JaHHBIE
HaclenHuKa (MOYTOBBIA ajapec, HOMep TenedoHa, agpec 3JIeKTpoHHOW moutsl). Ha 3asBienuu o
nepesadye akTHBOB JOJDKHA OBITH IOCTaBJICHA €r0 JaTa M MOJANUCH HacieAHuka. HaciuenHuk Bopase
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145.2.

14.5.3.

1454.

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

151

yKa3aTh B 3asBICHHM O Iepefaye aKTHBOB TOJBKO OJMH OAHKOBCKHMI CYET JUIA MEPEeBOAA KaKIOIro
BUJIa BAJIIOTHI, B KOTOPOI BhIpa)keHb! J[eHex HbIE CPEACTBa, U TOJIBKO OAMH CYET AENO Uil IepeBoa
Kaxzaoro Buaa LleHHpIX Oymar.

B ciyuae ecnu HacneIHHMKOB HECKOJIBKO, KOKIBIA W3 HUX MPEAOCTaBisieT (HAampaBisieT) OTACIbHOE
3asBleHUE O IIepejaue aKTUBOB B OTHOLICHUH Cce0sl TUMIHO.

K 3asBnenuto o mepenaue akTHBOB JOJDKHA OBITH MPUIOKEHA HOTApUAIBHO 3aBEPEHHAs KOMMSA
JOKYMEHTOB, MOJATBEP)KIAIOIINX BCTYIUICHHE HACIICAHUKAMH B HACIEACTBO (CBUAETEIBCTBO O IMpaBe
Ha HACJIEAICTBO IO 3aKOHY, CBHIETEIHCTBO O IIPAaBE€ HAa HACIEICTBO 10 3aBELIAHUIO, CBUAETEIHLCTBO O
MpaBe COOCTBEHHOCTH MEPEXHBIIETO CYNpyra Ha IO B OOIEeM MMYIIECTBE CYNPYTOB), a TaKkKe
KCEPOKOIIUS MacmopTa (3aloJHEHHBIC CTPAaHUIIbI) HACIEAHMUKA. YTPABISIOMNN BIpaBe MOTPeOOBaTh
MIPEIOCTABIICHUS] OPUTMHAJIOB JOKYMEHTOB, IOJATBEPXAAIOLIINX BCTYMJIEHHE HACIEIHUKAMH B
HacnencTBo. K 3asBneHnio o mepenade akTUBOB MOXET OBITh MPHJIOKEHA HOTAPUAIBHO 3aBEPEHHAs
KOTIHS COTJIAIlICHHS HAcIeTHUKOB (COTJIalIeHus O paszesic HacleICTBa).

JIOKyMEeHTBI, yCTaHaB/IMBAIOILUE MPABO HACIEIHUKOB Ha HACJEACTBEHHOE MMYILECTBO B JOJAX, HE
NPUHUMAIOTCSI K HCIIOJNHEHUIO, €CIM OHM HE IO3BOJIAIOT OCYIIECTBUThH pa3ieieHuEe HMYyLIecTBa 0e3
00pazoBaHMsI TPOOHBIX YACTEH.

Ypaisronuii OcyIecTBIsieT nepeBo JJeHe:KHBIX CpEeACTB Ha cUeT (cyeTa), yKa3aHHBIN (YKa3aHHbIE)
B 3asBIICHNH O Tepeayde akTuBoB, B Teuenue 5 ([lsatu) pabouunx nHeit, a mepeBoa LleHHbIX Oymar Ha
cdyer (cuera) Nemo, yKazaHHBIA (yKa3aHHbIE) B 3asBIICHHH O TiepeAade aKkTUBOB, B TedeHHe 15
(MsaTHaauatu) pabouynx aHEH, B 000MX Ciydasx MOCIE MONTydeHHUs 3asBICHHS O Tepeaade akTHBOB
BMECTE C yKa3aHHbIMU B ITyHKTE 14.5.3 JloroBopa 10KyMeHTaMHu.

Yopasisonuii BIpaBe MO CBOEMY YCMOTPEHHMIO Ha OCHOBAHMH 3asBJICHUS HaclleHUKA (Hajee —
«3asBiIeHHE O TIPOJAXKE aKTUBOBY») M B TOPS/IKE, yCTaHOBIEHHOM IyHKTaMu 14.7.1-14.7.3 JloroBopa,
peann3oBaTh AKTHBBI, YKa3aHHbIE B JIOKyMEHTaX, IMOATBEP)KIAIOIIMX BCTYIJICHHE HAcJIEJIHHUKA B
HACJIEICTBO, M MEPEBECTH ACHEXKHYI0 CyMMY B DPYOJsiX, IOJYyYEHHYIO OT TaKOM peajau3auuy, Ha
0aHKOBCKHMI cUeT HacienHuka. Bo m30exaHWe COMHEHHWH, YTpaBJSIOMIHUKA BIpaBe OTKa3aTh B
WCTIOJTHEHHUH 3asiBIICHUS O TIPOJIaXKe aKTHBOB 0€3 OOBSICHEHUS MPUYKH.

3asBlIeHHE O TPOJAXe aKTUBOB JOKHO cojepxkarh: MO HacneqHuka, ero maclopTHbIE JaHHBIE
(cepusi, HOMEp, HAaMMEHOBAHUE BBIIABIIECIO OpraHa, JaTa BBIOAYM, KOJX IOAPA3ACICHHUS) U MECTO
peructpauuu, PO Knuenra, naty u Homep JloroBopa, HAMMEHOBAHUE U KOJUYECTBO KaXKJO0TO BHJA
Llennpix OyMar, MOAJIEKAIINUX PeaTu3alluy, PEKBU3UTHl OAHKOBCKOTO cUYeTa B PyOJIsiX, OTKPHITOTO Ha
MMsI HacJIeJHUKA B POCCUICKOM OaHKe, 1JIsl IepeBOoia JCHEXKHON CyMMBI, TOJYYSHHON OT peaan3anuu
LlenHplx OyMmar, KOHTAaKTHbIE NaHHBIE HacjeIHUKa (IIOYTOBBIA ajapec, HoMep TesedoHa, aapec
9MEeKTpOHHOHN TouThkl). Ha 3asBiieHNHn o mpojake aKTUBOB JIOJKHA OBITh MOCTaBIIEHA €ro JiaTa U
NOJNKCh HacieAHuKa. HacleaHuk BmpaBe ykas3aTb B 3asiBICHHM O NMPOJa)Ke aKTHBOB TOJIBKO OJWH
0aHKOBCKHI cueT Ju1s nepeBoja JIeHeKHbIX CPENCTB.

B cnydae ecnu HacleTHHMKOB HECKOJIBKO, KKIBIH M3 HUX MPENOCTaBisET (HAIMPaBIsSeT) OTIACIbHOE
3asBIIeHHE O PO/IaXKE AKTHBOB B OTHOIIEHUH CE0S1 JINYHO.

K 3asBnennio o mpopaxke aKTHUBOB JOJDKHBI OBITh TNPHIIOKEHBI JIOKYMEHTBI, YyKa3aHHBIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET ObITh NPWIOKEHA HOTAPUAILHO 3aBEpEHHAs KOS
COTJIAIIICHUS HACJISTHUKOB (COTJIANIEHHUS O pa3/ielic HaclleICTBRa).

Ecnu 3asBieHue o mepenaye akTHBOB WM 3asiBIICHHE O MPOJAAXKE aKTHBOB IOAAETCS B OTHOLICHUH
MMYILIECTBA HECOBEPIICHHOJIETHUX HACIEIHUKOB, YIPaBJISAIOLIMNA BIpaBe MOTpeOOBaTh MPEJOCTABUTh
HOTapHAJIbHO 3aBEPEHHYIO KOO pa3pelleH sl OpraHa OneKu 1 MOoNeunTebCTBA.

VYmopasnsomuii BnpaBe yAepkKaTrb W3 CyMMbI JIeHEKHBIX CpEeACTB, NMEPEBOJUMBIX HACJEIHUKAM,
cyMMbl Bo3narpaxaenus n Pacxonos.

B cmyuae HemocTarodHoCcTH B cocTaBe AKTHBOB ymepmiero Kimenra cymm JIeHEXKHBIX CPEeacTB Auist
MOKpPBITHS cyMM Bosnarpaxnenus u Pacxonos, Ympasnsromuii Biipase nponats LleHnsie 6ymaru B
KOJINYECTBE, HEOOXOAMMOM JJIsl IIOKPBITHS CyMM Takoro BosHarpaxnenus u Pacxomos.

Paznen 15. KonpuaeHunajabHOCTH

CTOpOHBI JOTrOBapHBAlOTCS, YTO (PakT 3aKimroueHHus M cyniectBoBaHusi JloroBopa, mHpopManus u
JOKYMEHTBI, OTHOcsmuecs K JloroBopy, cuuTaloTcsi KOH(QHUICHIMAIBHBIMH W HE PaCKPHIBAIOTCS
HUKaKUM TPETHHUM JINIAM, MCKIII0Yasi KOHCYIbTaHTOB CTOPOH, ayAUTOPOB YTPABIISAIOMIETO, a TAKXKe
OPraHoB I'OCYJIapCTBEHHOM BJIACTH B COOTBETCTBUU C JEUCTBYIOIIUM 3aKOHOJATEILCTBOM Poccuiickoit
Oenepanun. O0s3atenscTBa CTOPOH, M3JIOKEHHBIE B HACTOSILEM IIYHKTE, COXPAHSIOT CHIIY IOCIe
npekpamienust nercteus Joroopa. IlonokeHusT HACTOSIIEr0 IyHKTa HE PacHpOCTPaHSIOTCS Ha
WHQOPMAIUIO U JIOKYMEHTHI, KOTOPbIe MOTYT OBITh IOJYYECHBI U3 00IIEAOCTYITHBIX HCTOYHHKOB.
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15.2.

15.3.

15.4.

15.5.

15.6.

16.1.

16.2.

VYpaBisionuid UMEeT MPaBo PaCKpbIBAaTh TPETHUM JnaM uHpopMmanuio o KirenTe, kak yupeaurene
JOBEPUTEJIBHOI'O  YIIPaBIE€HUS, TOJBKO B ClIydasX, IPEAYCMOTPEHHBIX 3aKOHOJATEIbCTBOM
Poccwuiickoi @enepannn.
YopaBisiomuii He HECeT OTBETCTBEHHOCTH 3a pasrialieHue (pacKpbITHe) KOH(QUAEHIHAIbHOM
uHpopmarmu KnneHTa WM NONydeHHE TPETbUMHM JIMLIAMM JOCTyNa K KOH(HICHIMAIbHON
nHpopMmarn KireHTta B pe3yipTaTe NepeCchUIKN TaKoi HH()OPMAaIUK ¢ AIEKTPOHHON mouThl Kinenrta
(umu Ha odnekTpoHHyo mnoutry Kimenra) w/uim B JluyHom kaOuHere KimeHTta He 1O BHHE
Yrpapistoiero.
KimenT naer YnpasmsromeMy coriacue Ha nepenady mH(popmannu, comepxarieiica B Jloropope mimm
oTHocsIelcs Kk JloroBopy, B cirydasix, KOrAa 3T0 HEOOX0AMMO Y PaBIISIONIEMY JUIsl peai3aluy IpaB
no llenHsiM Oymaram, a Takke HHBIX CIy4asx, KOTAa 3TO HEOOXOOMMO Uil HCIOJHEHUS
YmpasisromuM ero 00s3aHHOCTEH 110 HacTosAeMy J{oroBopy, ClIeyIonuM KOHTpareHTaMm:
- JIeTIO3UTapUsM, B KOTOPBIX OTKPBITH CueTa Aero;
- perucTpaTopam, B KOTOPBIX OTKPBITHI JHUIIEBHIE CUETa IOBEPUTEIBHOTO YIPABISAIOLIETO B CUCTEME
BEICHUS peecTpa BiIaJebleB MMEHHBIX LIEHHBIX OyMar;
- 0aHKaM, B KOTOPBIX OTKPBITH CUeTa TOBEPUTEIBHOIO YIIPABIIIOIIETO;
- OpokepaM, OpraHM3aTOpaM TOPTOBJIH U KOHTPAreHTaM 10 CIIeJIKaM ¢ AKTUBAMHU,
- oMuteHTaMm LleHHbIX Oymar;
- TOBEPEHHBIM YHPABIISIOLIETO IO A0rOBOPAM MOPYUCHHS.
YpaBIistonuil 0CyIIECTRISIET 00paObOTKy IEPCOHAIBHBIX JaHHBIX KIlMEHTa B IENAX 3aKIIOYCHHS,
WCTIOJIHEHHS U pacTop>keHus JJoroBopa B cooTBeTcTBHH ¢ TpeOoBaHMsIMU DellepanbHOro 3aKOHa OT
27.07.2006 Ne 152-®3 «O nepcoHaATBHBIX JaHHBIX)» ¥ HHBIX HOPMATHBHEIX MTPABOBBIX aKTOB.
Hns ueneil ocymecTBieHUs NEUCTBUIA YTpapisitomero, onucaHHelx B m.11.4 [JoroBopa, KimeHt
NPEJOCTAaBIsIET corjacue Ha o0paOOTKy IEepCOHANBHBIX JaHHBIX, B TOM YHCIIE CII0COOOM
TPAHCTPAHUYHOM IEpeAayd, COIJIAIIAETCS, YTO IMEPCOHAJbHbIE NaHHBIE MOTYT OBITH IIE€PEIaHBI,
BKJIIOYasi, HO HE OrPaHUYMBAACH, IJIS IMOCIenyroued oO0paboTKu M TpaHCTPaHMYHOW Iepenadd, B
HebGaHkoBckasi KpeauTHas opraHu3aius AKIMOHEpPHOe o0miecTBo «HarmoHanbHBIA pacyYeTHBIM
nemosutapuity OI'PH 1027739132563, MHH 7702165310, (105066, Mocksa, yn.CrnaprakoBcKas,
1.12), MockoBckast KoJuterusi aaqBokatoB «SIkosnes u maptaeps» (105062, MockBa, niep. Kasennsrit
b., n.2) OI'PH 1037709034450, MHH 7709418827; Komnerus anBokatoB «MOCKOBCKasi TOpoCKas
koiterns  anBokatoB  «[embkpenepe»  OI'PH 1037706023640, HWHH 7706298825,
(119180, MockBa, yi1. Manas ITonsiaka, 1.5); OOIIECTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCTHIO «CTer
®opsapa» OI'PH 1227700346950, UIHH 9703092820, (123610, Mocksa, KpacHonpecHeHckast Hao, .
12, srax 12 xom. 88-99), Ansokarckoe Owopo T. MockBbl «Pwibankun, ['opiyHsH, [sgkun u
naptaepe» (127051, r. MockBa, OyneBap LlBeTtHoW, a. 2 o3tax / moM. / KOM.
5/1/40 - MuorodpyHkunoHansHbiii komiuieke «Jlerenna LBetHoro»), AO «Paiiddaiizenbank» OI'PH
1027739326449, WHH 7744000302, 119002, MockBa, mi. Cwmonenckas-Cennas, a. 28),
MunuctepctBo ¢punancoB benbrum, (bynsBap o Pya AnmsGepra II 33. 1030 Bproccens, Benbrus
(The General Administration of Treasury of Federal Public Service Finance, Boulevard Du Roi Albert
I1 33. 1030 Brussels Belgium), Espoknup baunk C.A. C.A. / H.B., 1 BynsBap [lto Pya Ansbepra Il 33.
1210 Bproccens, bensrust (Euroclear Bank S.A./N.V. 1 Boulevard Du Roi Albert Il, 1210 Brussels,
Belgium), Oesterreichische Nationalbank (Otto-Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank
(Wilhelm-Epstein-Strabe 14 60431 Frankfurt am Main Germany, MuHHCTEPCTBO (PHHAHCOB
JIrokcemOypra (Ministere des Finances, 3, Rue de la Congregation L-1352 Luxembourg), uHbIe
rocyJlapcTBeHHbIe opranbl EBpormeiickoro corosa, Illeeitapuu, BenukoOpuranuu, CoeaMHEHHBIX
TaTOB AMEpUKH. Kak HEMOCPEACTBEHHO CAMHM YIPaBIAIOUIMM, TaK W 4epe3 TPETbHUX JIUI,
OKa3bIBAIOMINX YCIYTH YTIPaBISAIONIEMY.

Pa3znen 16. OrBercTBeHHOCTH CTOPOH M hopc-Maxkop

CTOpOHBI HECYT OTBETCTBEHHOCTD 32 HEHaJJIe)Kalllee HCIIOJHEHNE CBOMX 00s3aTesbeTB 1o [lorosopy B
COOTBETCTBHMHM C ACUCTBYIOIIMM 3aKkoHOAAaTenbcTBOM Poccuiickoit denepanun u JloroBOpoM TOJIBKO
MIPY HAJTMYUH BUHBI.

B ciydae HapymeHus cpoka Bo3MmelleHUsl PacxofoB Yipapisiowmero B ciaydae, NpeayCMOTPEHHOM
pazzaenom 11 JloroBopa, KnneHT no tpeboBanuio Y npaBisioniero BeIIUIaunBaeT neHu B pasmepe 0,01
(Homnp menbix ogHa coTast) MPOIIEHTa OT HEYIUTAYeHHON CYMMBI 33 KaX bl IEHb MPOCPOUKH.
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16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

VYrpaBnsionmid He HECET OTBETCTBEHHOCTH 3a YOBITKM, HACTYNHBIIME B pe3yjibTaTe ACHCTBHUI
(6e3neticTeuit) KirenTa (B TOM 4ncIIe IpH JOCPOYHOM BO3BpaTe AKTHUBOB), YITYIIIEHUHN MIIH 3aePKEK
co cTopoHbl KineHTa B HCIIOTHEHUH CBOMX 0053aTENLCTB WIIM PEaTr3alluy MPaB.

YhopaBisiomuii He HEceT OTBETCTBEHHOCTH 3a YObITKM KimeHTa, sBASIOMIMECS CIEACTBHEM
JOCPOYHOIO BBIBOA AKTHBOB.

Ymiata TEeHH W BO3MEUICHHE YOBITKOB, NPUYMHEHHBIX HEUCIIOJIHEHHEM WIH HEHaUIeXKalIuM
UCTIOJIHEHHEM o00s3aTenbeTB 1o JloroBopy, He 0cB0oO0katoT CTOPOHBI OT HCHOJHEHHS] CBOMX
o0s3arensCTB 1o JloroBopy.

YpaBisoLii He HeCeT OTBETCTBEHHOCTH 3a HEIIPABOMEPHOE yAepKaHUEe 3MUTEHTOM LleHHbIX Oymar
HAJIOTOB WJIM JIOOBIX JPYTHUX ACHEKHBIX CYMM M3 CYMMBl HAYMCICHHBIX IWBUICHAOB M JIOOBIX
JIpyrux 10xonos o LlennpiM Oymaram.

YpaBisronii He HECeT OTBETCTBEHHOCTH 3a YOBITKH JINOO MHbIE HEOJIArONPHUATHBIE MOCIEICTBUSA,
Bo3HMKIIMEe y KimeHTa B CBSI3M ¢ HeucrmonHeHHeM KimeHToM OO0s3aHHOCTH MO MPEAOCTABICHUIO
VYnpasnsromemy nHpopMaui (IOKyMEHTOB) B COOTBETCTBHH C MyHKTOM 4.2.5 JloroBopa.

Hu ogna u3 CTtopoH HEe HeceT OTBETCTBEHHOCTH 33 HEHCIIOJIHEHHUE WJIM HEHaJUIe)Kalllee MCIIOIHEHHE
CBOMX 00s3aTenbcTB MO Jl0roBopy, €ciy Takoe HEHCIOIHEHHE WM HEHaJIeKallee HCIIOIHEHHE
SBJISIETCS CIICACTBHEM OOCTOSITEIBCTB HEMIPEOIOTUMOM CHITBI ((hOopc-Maskop).

ITon oOcTosiTensCTBAMU HENpeoJonuMol cuiibl  (opc-Maxkopom) CTOPOHBI TOHUMAIOT TaKHe
00CTOATENBCTBA, KOTOPhIE BO3HUKIN TIOCIIE 3aKI04YeHHs JloroBopa B pe3yiapTaTe HENPEABUICHHBIX U
HEOTBPAaTHUMbIX IpPH JAHHBIX VYCJIOBUAX COOBITHH dYpe3BhIYaifHOTO Xapakrepa. K momoOHBIM
obctositenbecTBaM  CTOPOHBI  OTHOCAT TakkKe MACWUCTBHS OPraHOB TOCYNApPCTBEHHOW BIACTH M
yIpaBlIeHHs, AETAIOLINe HEBO3MOXKHBIM JTMOO HECBOEBPEMEHHBIM HcTonHeHHe CTOpOHaMH CBOUX
o0s3aTenscTB 1Mo JloroBopy, a TakkKe IpEKpalleHWe, NPUOCTAHOBICHHE PACUETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX OTEPALIUii OpraHu3aTOpaMu TOPTOBIIU (OUpIKAMH), NIETO3UTAPUSIMH HITH
JepKaTeJIIMU PEeCTPOB BIIAAEIbLEB LICHHBIX OyMar Mpu YCJIOBHH JOOPOCOBECTHOI'O, CBOEBPEMEHHOIO
¥ OCMOTPUTENBHOTO JeiicTBUsI CTOPOHBI, CChUIAIOIIEHCS Ha 0OCTOATENILCTBA, YKa3aHHBIC B HACTOSILEM
MYHKTE.

B ciiyuae BO3HUKHOBEHHS 0OCTOSTENBCTB HEMPEOAOMUMON cHiibl (popc-mMaxopa), CpOK BBITOTHEHUS
Croponamu 00s3arensCTB 10 J[oroBOpy HpHOCTaHABIMBAETCS HAa BpeMs, B TEUEHHE KOTOPOIO
JEHCTBYIOT TaKKE OOCTOSTEIbCTBA.

CropoHa, HCIONHEHHE OO0S3aTENBCTB KOTOPOH OKa3aloch HEBO3MOXKHBIM BCJICJICTBHE JEHCTBUS
00CTOSITETTLCTB  HETIPEOJOTMMON CHIIBI  (Popc-Maxopa), 00s3aHa YBEIOMUTH 00 3TOM JPYTYIO
Cropony B cpok He mo3aaee 5 (IIsati) pabounx AHeW ¢ MOMEHTa, KOTJa HAa4auoCh ICUCTBHE TaKHUX
00CTOSITETBCTB.

Ecnmn CropoHa He HampaBUT WJIM HECBOEBPEMEHHO HAIPABUT yBEJOMIIEHHE, NPEILyCMOTPEHHOE B
nyakte 16.11 JloroBopa (eciiu TOJBKO HEBO3MOXKHOCTh HAMPABHTh TAKOEC YBEJIOMIICHHE HE BbI3BaHA
JICHCTBHEM OOCTOSTEIILCTB HEMPeoaosinMoit cuiibl ((hopc-maxkopa)), 3ta CTOpoHA JMIIAETCS IpaBa
CCBUIAThCSI Ha OOCTOSITENBCTBA HEMPEOJOTUMON CHITBI ((opc-Makopa) B HENSAX OCBOOOXKIEHHS OT
OTBETCTBEHHOCTH 32 HEHCIIOJIHEHHE WM HEHAAJIeKalllee HCIOIHeHHe 00513aTeNbCTB 1o JloroBopy.
Ecnu xapakrep 0oOCTOSTENBCTBa HEMPEOJONMMON CHilbl ((hopc-Makopa) COXPaHSIOTCS B TeUCHHE
6omee wem 1 (Omnoro) mecsma, CTOPOHBI MPUHUMAIOT COBMECTHOE PEIICHHE O BO3MOXKXHOCTH
coxpaHenus J{orosopa B cuie.

B cBsi3u ¢ BBenenueM npotuB Poccuiickoit denepanuu, pocCUUCKUX OpraHu3aluil U IOpUINYECKUX U
¢du3nMUecKuX JHIl 3alpeTHTENbHBIX Mep (caHkuuii) co crtoponsl CIIIA, EBpomelickoro corosa,
BenukoOpuTaHMM ¥ HEKOTOPHIX HWHBIX TOCYNApCTB (TEPPUTOPHUI), HEKOTOPBIX HWHOCTPAHHBIX
OpraHu3alii, BKJIIOYas MHOCTPAaHHBIE OpraHU3alid (UHAHCOBOTO pHIHKA (3MUTEHTH, OaHKH,
JIETIO3UTAPHH U TIP.), a TAK)Ke OTBETHHIMU Mepamu Poccuiickoit @enepanny, CymeCTBYIOT WIH MOTYT
CYIIECTBOBATh 3HAYMTENbHBIC OTPAaHWYCHHS, C OTHM CBsi3aHHbIE, OyJIeT HEBO3MOXHO WU
3aTPyAHUTENLHO OCYLIECTBIATH MpaBa BiaJelblla, MOJb30BAaHHE U PaCHOpsDKeHHE (UHAHCOBBIMU
MHCTPYMEHTAaMH W/WIH JEHEXHBIMH CPEICTBaMHU. B 4acTHOCTH, TAKMMH OTPaHHYEHUSMH SIBIISIOTCS:
HEBO3MOXXHOCTh TIPOBEJICHHUs Omepaluii ¢ WHOCTPAHHBIMU I[IeHHBIMH OyMaramu (B TOM 4YHCIE
HEBO3MOXXHOCTh H3MEHEHHS MeCTa XpaHEHHs) W KakK CIEACTBUE HEBO3MOXKHOCTh MOJIYYEHUS
MHOCTPAHHBIX LEHHBIX Oymar U3 JOBEPUTEILHOTO YIIPABICHUS KaK B HATYPaJbHOHN Tak U B JEHEXHON
¢dopme, KOHBepTallyisi WHOCTPAHHBIX IIEHHBIX Oymar (B TOM YHCIe NPHUHYIUTEIbHAs), U3MEHEHHE
crioco0a W/WIM TIOpSJKa HCIIOMHEHUS W/WIH CTOPOHBI 00s3aTeNIbCTBA, OJOKUPOBKA OaHKOBCKHX
CYETOB IJIATEXHBIX areHTOB IO WHOCTPAaHHBIM LIEHHBIM OyMmaram, HEBO3MOXHOCTb WJIM 3aJE€PKKH
TIOJTYYEHUS JIOXO/I0B [0 MHOCTPAHHBIM IIEHHBIM OyMaraM W/WJIM MHBIX BBIILIAT, B TOM YHCIIE CPEJICTB
OT TIOTAIlICHUS, HEUCIIONHEHNE WHOCTPAHHBIMH KOHTPAareHTaMH 10 CJHIeNIKaM C IeHHbIMH OyMaraMu
CBOMX 0053aTEJIbCTB B OTHOLIEHHHM POCCUHCKMX YYaCTHHKOB (PMHAHCOBOTO DPHIHKA, B TOM YHCIIE
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16.15.

16.16.

17.1.
17.2.

17.3.

yupeauTeneld ynpaBieHUsl, HEBO3MOKHOCTb MOJMYYEHHUs] KOPIIOpaTHBHOW MHGOpMAalUK OT SMHUTEHTA
MHOCTPAHHBIX LIEHHBIX OyMar, U3MEHEHHE BaJIOTHI BHILJIATHI J0XOJA U MOTAIIECHUs 110 HHOCTPaHHBIM
LIEHHBIM OyMaram, OT3bIB KPEAWTHBIX PEUTHHIOB MEXKIYHAPOAHBIMH KPEOUTHO-PEHTHHIOBBIMU
areHTCTBaMH, TOBBIIICHHBI PUCK HACTYIUIEHUS COOBITMH JOCPOYHOrO MOTAlICHUS! MHOCTPAHHBIX
[EHHBIX OyMar u mpodee.

Knnent npusHaer, 4To ykazaHHBIE OOCTOSATENIBCTBA CIOCOOHBI OKa3aTh CYLIECTBEHHOE BIMSHUE Ha
pe3yibTaThl MHBECTHPOBAHMSA, W YTO B HACTOSIIEEC BPEMs HEBO3MOXKHO OIPENENUTh WU CAETaTh
IPEIOJIOKEHHE OTHOCUTEIBHO IEPHO/a BPEMEHH, B TEUEHHUE KOTOPOI0 yKa3aHHbIE OOCTOSTENIbCTBA
OyayT mpomoypKaTh CyliecTBOBaTh. KIHMEHT Taxke MOATBEPXKAAET, YTO YIIPAaBJLIOIIUN HE HeceT
OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH, B TOM 4YHCJE J000€ YMEHBIICHHE CTOMMOCTH AKTHBOB,
KOTOpble MOT'YT BO3HUKHYTh Y KilMeHTa mo mpuunHEe WM B CBSI3U C CYHIECTBOBAaHHUEM YKa3aHHBIX
BBIIIIE OOCTOSTENBCTB.

Kpome Toro, cieayer y4uThIBaTh, YTO CaMu MO ceOc HEIpY>KECTBEHHBIC NEHCTBHUSI MHOCTPAHHBIX
TrOCyJapCcTB W OpraHu3alfii W/WIM OTBETHBbIE MEphl APYTHMX TOCYJapCTB W OpraHM3aluil MOTYT
NPUBECTH HE TOJIBKO K CYIIECTBEHHOMY OIPAaHMYCHHIO IIpaBa pPACHOPSDKCHHS (UHAHCOBBIMHU
MHCTPYMEHTAaMH W JICHEKHBIMHM CPEICTBAMH, IOJTYYEHHBIMHM 110 TaKMM LEHHBIM OyMaram, HO U K
MOJIHOM yTparte npaBa BlaJeHus UMH (JIMIIEHHUIO ITpaBa COOCTBEHHOCTH Ha HUX).

Crnenyer y4uTBHIBaTh, YTO B Ciydae pealM3alid pPUCKOB, POCCHHCKHE HHPPACTPYKTYpHBIE
opraHuzalMy (B TOM YHCJIE OBEPUTENbHBIA YHPABIAIOLIMNA) HE HECYT OTBETCTBEHHOCTH IEpen
HMHBECTOPOM 3a HACTYIIUBUINEC ITOCJICICTBHA.

Ynpapisronyii BipaBe MHUIMUPOBATH OOpalleHne B uHTepecax KimeHTa B KOMIIETCHTHBIE OpPTaHbI
MHOCTPAHHBIX TOCYAAPCTB HAa MOJIy4YE€HHE pa3pelIeHus] Ha pa30JOKHUPOBKY AKTHBOB C LEJBIO TOJHOTO
WIN YaCTUYHOTO YCTPAHEHHS OTPAHWYEHHUI IO PACIOPSIKEHUI0 AKTHBAaMH, ONHCAHHBIX B ITYHKTE
16.14 Jloroopa (nasiee 3a0JIOKUPOBaHHBIC aKTHUBBI U 3anpoc Ha JIMIIEH3UI0 COOTBETCTBEHHO).

Knuent yBemomiieH, 4To B CBs3M C Tojadell 3ampoca Ha JIMIEH3WIO, 3a0J0KHPOBAHHBIE AKTHUBEI
KJIMCHTOB, HAaXOMSIINECS B JOBEPUTEILHOM YIPABICHUH, U B OTHOIICHUHM KOTOPBIX YTIPABISIOIINM
nojan 3ampoc Ha JIMIEH3WIO, HE JIOJDKHBI SIBISATHCS MPEAMETOM CIENIOK, MX MECTO XpaHCHHUs He
JOJIDKHO U3MCECHATHCA U T.II. Knnenr corjiamacTCsa, 4TO B CBA3H C BBIINICU3JI0KCHHBIM, ynpaBHHIOH_[I/Iﬁ
BIIpaBe HE MPOBOAUTH orepanuu ¢ 3a0JOKHpPOBAHHBIME akThBaMu KimeHTa, HaunmHas ¢ 21 HOsSOps
2022 roga winyu Aathl GakTHYECKOHN Mmojadn 3ampoca Ha JIMLEH3UI0 B 3aBUCHMOCTH OT TOTO, Kakoe U3
CO6I>ITI/II\/'I HAaCTYIIUT paHeC, U N0 IOJIY4YCHUA OT MHOCTPAHHOI'O KOMIICTCHTHOI'O OpraHa pPCHICHUA I10
3ampocy Ha ymnensuto (nanee — Ilepuon). Knment o0s3yercst He coBepiuath Aedictuil B Ilepuon,
HalpaBJICHHBIX Ha W3MEHEHHWE MeCTa XpaHEeHUs 3a0JOKMPOBAaHHBIX AKTHBOB, MX YAaCTUYHBIA WM
MOJTHBIN BBIBOJ H T.II., 4 TAK)XXC HC 6YILCT HUMETH K anaannomeMy HUKaKUuX HpeTeHSI/Iﬁ CBA3aHHBIX C
HEBO3MOKHOCTBIO COBEpIIEHUs omnepaunii ¢ 3a0JIOKUPOBaHHBIMH aKTUBaMHM, a TAKXKe CBA3aHHBIX C
HapymenneM KiueHToM yka3aHHOTO 00s13aTebCTBa.

Kanenr HACTOAIIUM 3aBEPACT praBHHIOIIIeFO, 4YTO HE ABJIACTCA JIMIOM IMOABEPrHYTHIM CaHKIUAM
HEAPYKECTBCHHLIX I'OCYIapCTB, JIMO0 MHBIM o6pa30M CBA3aHHBIM C TAKMMHU CAaHKIITMOHHBIMHU JIMIIAMU.
Bce yObiTkH, nmoHecennsle KiimeHToM BBUIY HEIOCTOBEPHOCTH NAHHOTO 3aBEPEHHS HE MOTYT OBITh
NPEIbsBICHBI Y IPABISIONIEMY, PUCK HECEHHUS YKa3aHHBIX YOBITKOB KIIMEHT MOHMMAaeT U MpHUHUMAET.
Taxoke KnveHT o3HaKkoMIiieH, 4To mpuHAexkamye KineHTy GuHaHCOBbIE HHCTPYMEHTBI, SMUTEHTHI
KOTOPBIX HOJBEPTHYTHl CAHKLHMSAM HEAPYKECTBEHHBIX T'OCYAApCTB, M JICHEKHBIE 00s3aTeNbCTBA 110
HUM HE CMOTYT OBITh pa30JIOKMPOBAHBI 10 CHATHS CAHKIIMOHHBIX OIPaHUYEHUIl, B CBSI3U € 4eM, 3arpoc
Ha JIUICH3WIO B OTHOLICHNU YKAa3aHHBIX aKTUBOB ynpaBHHIOIIII/IM MOKET HC HalIPaBJIATHCA.

Pa3nen 17. Cpok neiictBus JloroBopa u mopsiiok ero 10CpOYHOro npeKpamieHus

JoroBop neiCTByeT B T€UEHNE CPOKA, YCTAHOBIECHHOTO B CTaHIAPTHOM CTPAaTEruy yIPaBICHHUS.
IIpn orcyrcTBumM 3asBieHus r060i 3 CTopoH 0 mpekpameHuu JloroBopa HE MeHee 4YeM 3a
30 (Tpuauath) KaJeHAApHBIX [OHEW 1O OKOHYAHHMs CpOKa ero naeicteus, JloroBop cumraercs
MPOJUVIEHHBIM Ha TOT XK€ CPOK M Ha TeX >K€ YCIOBHAX, KOTOpBIE MpeaycMoTpeHsl CTaHAapTHON
ctparerueit ympasneHnus. Cpok aeicTBus JloroBopa MokeT OBITh NMPOJUIEH YKAa3aHHBIM B HACTOAIIEM
nyHkTe /loroBopa crmoco0oM HeorpaHUYEHHOE KOJIMYECTBO pas.
JoroBop MoXxeT OBbITh PaCTOPrHYT O cornacuio CTOPOH, a TaKkkKe Mo MHUIHMATUBE JIt000#i n3 CTOpoH
B OJTHOCTOPOHHEM BHECYJEOHOM IMOPSIKE C MPEABAPUTEIHHBIM MICHMEHHBIM YBEIOMIIEHUEM IPYTOi
Croponsl He Menee, deM 3a 30 (Tpuamats) KameHOApHBIX JHEW OO TMpeArojaraeMoi JaThl
npekpamienus JloroBopa. KnmeHT Taxke BIpaBe OTKa3zaTbCs OT Hacrosiuero Jlorosopa B
OJTHOCTOPOHHEM BHECY/IEOHOM TOpsi/IKe, HANpaBuB Y npasJisiomieMy [lopyueHre Ha BHIBOJI AKTHBOB B
OTHOIIEHNH BCeX AKTHUBOB, HAXOSIINXCS B YIIPABICHUU.
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17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

B cnyuae npekpamenus JloroBopa, BKiIroYas JOCPOYHOE MpEKpalleHue, Y IpaBIsOMUil BO3BpallacT
Knmenty Haxonsmyecs B ympaBieHWH AKTHBBI 32 BBIUETOM MpUYHTAIONIeTOoCcs Bo3HarpaxaeHwus,
PacxomoB 1 noanexamux yaepKaHuio HaJoroB.

Bo3sspar AxtuBoB KnueHrty B cBsi3u ¢ pactopxeHueM [JoroBopa no HHUIMATHBE Y IPABIIAIONIETO WIH
B CBS3M C OTKa3oM YTIPaBISIOMIETO0 OT MpoJjoHramuu [loroBopa OCYIIECTBISETCS Ha OCHOBAaHHUU
ITIopyuyenus na BeiBoA AkTHBOB. Ecnu KineHnt He npenocrasiser Ilopydyenne Ha BBIBOJ AKTUBOB IO
TpeOOBaHUIO YTpaBisIOLIero, YMPaBISIOMIMKA BIOpaBe OCYIIECTBUTh BO3BpaT AKTHBOB IO
pEKBH3HUTaM, YKa3aHHBIM B 3asBJICHHH O INPHCOEAMHEHWH. B ciydae ecnm BO3BpaTHUTh AKTHBEI 1O
yKa3aHHBIM pPEKBU3UTAM 10 KaKWM-TMOO TPWYMHAM HE TMPEACTaBISIETCS BO3MOXHBIM, TO
YpaBisronuii UMeeT MpaBo BHECTH AKTUBBI B ICTIO3UT HOTApPHYCa.

Bospar AxtrBoB KineHnty B cBsizu ¢ pactop>kenuem Jlorosopa no naninuatuse Kimenrta unu B cBs3u
¢ otka3oM Kimenra ot mpononranuu JloroBopa ocymiecTBisieTcss Ha ocHoBaHHHU [lopydeHns Ha BBIBOJ
AKTHUBOB.

BozBpar AKTHBOB OCYIIECTBIISIETCSI YTPaBISIONIMM B MOPSAKE, NPEIyCMOTPEHHOM pasienoM 7
JoroBopa.

B ciydae nmomydenus YnpapiSIOIIMM HMYILIECTBA MOcji€ MOpekpauieHus: JloroBopa, HO B CBSI3H C
OCYIIECTBICHHEM YIpaBleHUs B TMepuo] JedcTBus J[loroBopa, VYmopapisiomuii MTHUCBMEHHO
YBEIOMJISIET 00 3TOM JIMIO, C KOTOPBIM ObuLI 3akmodeH JoroBop, B Teuenue 10 (Hdecsatn) paboumx
nmHEH. YBemomiieHHE Y IPaBISIONMIETO AODKHO COIEPKATh MepeveHb MOydeHHOTO0 UMYIIECTBa (BHUII,
KOJINYECTBO, BaIOTa, CyMMa) U TpeOoBaHUs (YCIOBHs) IJisi MEPEeBOJa 3TOTO MMYILECTBA Iy, C
KOTOpBIM ObLI 3akitoueH [loroBop. JlaHHOe yBemOMIICHUE HAIpaBisSeTCS YIPaBILIIONIUM II0 aapecy
WM TI0 aJpecy AIEKTPOHHOW MOYTHI, YKa3aHHBIM B 3asBIIEHUH O MpHUCOeAMHEHNH. JINIo, ¢ KOTOpBIM
Ob11 3axmroueH JloroBop, B Teuenne 10 (Hdecstn) pabounx mHEH mocie momydeHus] Y BEJOMIICHHS OT
VYmpasnstonero, HampasiseT YmpasisiomeMy I[lopydeHune Ha BbIBOA AKTHUBOB, coOfeprKaliee
PEKBH3HUTHI PAacYeTHOTO cuUeTa (CUETOB) W/WJIM IJIMIEBBIX CYETOB B peecTpax W/WIIM CUETOB JIEMO B
JIETIO3UTAPHIX, HA KOTOpPHIe YTIPABIAIOMINN JODKEH TEPEBECTH MOTYYeHHOE MMYIIECTBO. B ciydae
eclii 7Sl TIepevHcieHusl (IepeBoja) MMYIIECTBA Ha CYeTa, yKa3aHHBIC JHMIIOM, C KOTOPBIM ObLI
3akimoueH JloroBop, HEOOXOMUMO TIONYYHMTh JIOTIOJHHMTEIBHBIC JOKYMEHTBI W/WIM CBEACHUS,
Yupasisromuii mHGOpPMHPYET 00 3TOM JUI0, C KOTOPHIM OBLT 3aKito4deH JloroBop, M OCYIIECTBIISET
Takoe MepeuuciicHue (TepeBoj) IOCe IMOJyuYeHUS HEOOXOMUMBIX JOKYMEHTOB W/WJIH CBEICHMIA.
YnpaBisomuii Bo3BpamaeT JUiy, ¢ KOTOPhIM ObUT 3aKitoueH J[oroBop, MMYIIECTBO 32 BBIYETOM
PacxooB 1 mojpiexaImux yaep>KaHuio HAJIOTOB.

Pa3znen 18. IlpuMeHuMoOe 3aKOHOIATENbCTBO U MOPSIAOK pa3pelieHus CIIOPoOB

JloroBop perynupyercst U mOJUIEKUT TOIKOBAHHUIO B COOTBETCTBUH C 3aKOHOJATENBCTBOM Poccuiickoit
®depnepanuu.

CtopoHBI OYIyT CTPEMHUTHCS PAa3pPEIINTh BCE CIOPHI M pa3Horiacus 1no JloroBopy Win CBA3aHHBIE C
JoroBopoM ITyTeM IEpEroBOpOB.

Ecnu Croponam He ypactes yperyiaupoBaTh Takoil crop B Teuenue 30 (Tpuaiaru) kaneHIapHbIX
JHEN ¢ MOMEHTa MHUCHPMEHHOTO yBenomiieHus1 ogHoi CtopoHO Apyroit CTOPOHBI 0 BO3HUKHOBEHHUU
CIIOpa, CIOp MOXKET OBbITh MepelaH Uil pa3pelieHus B CyAeOHOM IMOpsAKE M0 MECTy HaXOXKICHUS
Ynpasistowero.

Pa3znen 19. YBenomienusi u pekBusurbl CTOPOH

Ecnu uHOE He yCcTaHOBIIEHO HACTOSIIUM JlOroBOpOM, BCe YBEAOMIICHHS, OTUETHI, TPEOOBaHMS U MHAs
JOKyMEHTalMs, NpeaycMoTpeHHas JloroBopom (lanee — «yBeIOMIICHHSA»), HampasisieTcs KiueHty
(mo BBIOOPY VYTpaBISIONIEro) 3aKa3HbIM IMHCBMOM C YBEJIOMJICHHEM O BPYYCHHH, KYpbepcKOM
CIIy’)k00H, Bpy4aercsi TOJ POCHHCH, HAMpPABISETCS MO ajpecy dIIEKTPOHHOW IMOYTHI, YKa3aHHOMY B
3asBIeHNN O MPUCOEAMHEHMH, IyTeM ee pa3MmenleHus Ha WnTepHer—caiite, B Pazgene «OryeTHOCTH
AY» w/umm B JlmunoMm kabunere KimenTa. YBegomiieHus B ajipec YTPaBISIONIET0 HATPABIISIOTCS O
pPEKBU3UTaM, YKa3aHHBIM B yHKTe 19.2 JloroBopa.

PexBusnTel Ynpasnsiomnero:

000 «PCXb VYmpasnenue AKTHBaMN»

123112, Mocksa, 1-it KpacHorBapaeiickuii mpoes, 1om 19

WHH 7704814182 KIIII 770301001

P/c 40701810300000000067*
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20.1.

20.2.

20.3.

20.4.

20.5.

B AO «Poccenpxo30auk» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSIETCS CUETOM TSI IEPEUUCIICHIS CPEICTB B JOBEPUTEIHHOE YITPABICHUE

Pazgen 20. AHTUKOPPYNIIMOHHAS OTOBOPKA

CTopoHBI TOATBEPXKAAIOT APYr APYTY, YTO B IPOLECCE MOATOTOBKH K 3aKIIOYEHHIO HACTOALIETO
HoroBopa CTOpOHBI, X NPEACTaBUTENH, NOCPEAHUKH U aQQUIMpPOBaHHBIC JIMIA HE COBEPILAIN
JIEHCTBUM, YKa3aHHBIX B HACTOSIIEM IyHKTE. JIOMOJHUTENBHO YNPaBIAIOMMKA MOATBEPKAAET
Knuenty, yTo ykazaHHbIE ISHCTBUS HE COBEPLIATICH €r0 PaOOTHHUKAMH.

CropoHBl 00s13yI0TCSI OO€CIeUnBaTh BBIIOJIHEHUE YCJIOBHMH, MPEIYCMOTPEHHBIX NAHHBIM Pa3feioM
Hacrosmero JloroBopa, CBOMMH IPEACTaBUTENAMHU, NOCPEIHUKAMU, ad(UINPOBAHHBIMU JIMLIAMH, a
TaKXe 00eCreunBalOT BBIIIOJHEHUE YCIOBUM TPETHUMH JIMIAMH, KOTOPbIE HAXOAATCS MOJl KOHTPOJIEM
cooTBeTcTBytomeii CTOpOHBI WM e BIUSHHEM. JlOMOJMHHUTENbHO YTpaBISIOMUN 00s3yeTcst
o0ecreyrBaTh BBIIOJIHEHUE YKa3aHHBIX YCIOBUH €ro pabOTHUKAMH.

[Tpu wcnomHEHWM CBOMX 00s3aTeNbCTB MO HacTosimeMmy JloroBopy CTOpOHBI, WX TpEACTaBHTEINH,
MOCpeTHUKH U ahQUIMpOBaHHEIC JIUIIA, 8 TAKKE pAOOTHUKHU Y IPaBIISIFOILETO:

- HE BBIIUIAYMBAIOT, HE MPEUIAraloT BHIJIATUTh W HE Pa3pellalOT BBIJIATY KAKUX-THOO IEHEKHBIX
CPeICTB W/WIM HE IEepeJaroT HHbIE MaTepHUalbHble LEHHOCTH (MMYILIECTBO M T.I.), NPAMO MU
KOCBEHHO, JIIOOBIM JIMIIaM, Ul OKa3aHWsl BIUSHHUA HAa NEHCTBUS WM PEUICHUS STHX JIUI] C IETbI0
MOJYYUTh KaKHe-TH00 NPerMyIIecTBa MU TOCTUYb UHBIE LEIH;

- HE OCYLIECTBISIIOT ACUCTBHH, KOTOpbIE MOTYT OBITh KBaIM(PUIUPOBAHBI KaK BBIMOIATEIBCTBO
B3ATKN/HE3aKOHHOT'O BO3HATPAKACHUS WIHM TpeAMEeTa KOMMEPUYECKOTO MOJKYIa, MOCPEAHUIECTBO B
KOMMEPUYECKOM IIOAKYIE/BO B3STOYHHYECTBE, Aa4a/TIONydyeHHE B3STKH, KOMMEPUYECKHH MOIKYII,
HE3aKOHHOE BO3HArpaKACHHUE, 3JI0YNOTpeOJIeHHEe IOMHOMOYMSAMH, a TakKkKe HHble ACHCTBHUSA,
Hapymaroue TpeOoBaHus 3aKoHonaTenbcTBa Poccuiickoit denepannu B cdepe MpOTUBOACHCTBUS
KOPpYILUH.

HononaurensHo KiMeHT OTKa3plBaeTCs OT CTUMYJIMPOBaHMS KakUM-THOO 00pa3oM paOOTHHKOB
Ynpasnisromnero, B TOM 4YHCiIe MyTeM MPeJOCTaBIeHUs ICHEKHBIX CYMM, MOJIAPKOB, 0€3BO3ME3THOIO
BBIMIOJTHEHHS (OKa3aHUs) B WX ajpec paboT (yciayr) M JpyrMMH, HE TOMMEHOBAaHHBIMU 3/1€Ch
crnocob0aMy, CTaBsIIUMH pPa0OTHHKAa B ONPEACICHHYIO 3aBHUCUMOCTh W HANpPaBICHHBIMH Ha
o0ecrieyeHne BBITIOIHEHHS STUM paOOTHUKOM KaKUX-TH00 AelcTBHi B nonb3y Kimenra.

CTOpoHBI pealn3yloT MpPOLeAypbl MO TMPEAOTBPALICHUIO KOPPYMIUH UM KOHTPOJIUPYIOT HX
COOJIIOJICHNE, a Tak)Ke OKa3bIBAIOT B3aMMHOE COJCHCTBHE JAPYT APYrY B LENAX IMPeJOTBpaIleHUs
KOppYTLUH.

B cnydae Bo3HHMKHOBeHHS y CTOpPOHBI MOJO3PEHUH, YTO TPOHM3OLUIO MIM MOXKET MPOU30UTH
HapylleHne Kakux-miubo mnonoxeHuit mynkra 20.1 Hactosmero JloroBopa, COOTBETCTBYOIIAS
Cropona o0s3yercsi yBedoMUTh Jpyryio CTopoHy B mnuchbMeHHOW ¢(opme. B mucbMeHHOM
yBenomieHnu CTopoHa o0si3aHa coclaTbesl Ha (akThl /WM NPEIOCTaBUTh MaTepHallbl, JOCTOBEPHO
MOTBEPKIAIOIINE WK JAIOUINe OCHOBAHME IPENIoaraTh, YTo MPOU3O0ILI0 WM MOXET MPOU30UTH
HapylleHne Kakux-1mbo mnosioxeHuil mynkra 20.1 nacrosimero [loroBopa apyroit Croponoil, eé
NPEACTABUTEISIMU, TTIOCPEAHUKAMH, adPUINPOBAHHBIMYU JTUIAMU WM paOOTHUKAMH Y IPABIISIOLIETO.
Ilocne momydenns mnUChbMEHHOTO YyBeaomieHus CTOpoHa, B aJpec KOTOPOW OHO HaIpaBlE€HO,
npenocrapisier apyroii Cropone B Teuenme 7 (CeMH) KaJeHAAPHBIX IHEH C JAThl TMOTYYCHHS
MUCBMEHHOTO YBEJIOMJICHUS 3aBEpEHHMs] O TPUHATHM MEp, HANpPABICHHBIX Ha HEJOINYILEHUE
HapyIIeHNH, MUHUMHU3AIIMI0 HETATUBHBIX ITOCIECTBHI B CIIy4ae, €Clii HapyIIeHHe ObIJI0 COBEPIIICHO.
CTOpOHBI TapaHTHUPYIOT OCYIIECTBICHHWE HaJUIEXKAIIero pa3OuparenbcTBa MO TPECTABIECHHBIM B
paMKax HCHONHeHHs Hacrosamiero JloroBopa ¢akram u mnpuMeHeHue 3(GQHEKTHBHBIX Mep IO
YCTPaHEHHUIO W HEAOMYILEHHIO B JalbHEHIIeM HapylleHui, ykazaHHbIX B myHKTe 20.3 Hacrosiero
JoroBopa, 1 mpeAoTBPAIIEHHIO BO3MOKHBIX KOH(IMKTHBIX CUTYaIHH.

CTOpOHBI ~ TapaHTUPYIOT  MOJHYI  KOH(PpUICHUMATBHOCTH  NPH  HCHOJHEHUH  yCJIOBHUI
AHTUKOPPYILIMIOHHOW OTOBOPKH, 33 MCKIIOUEHHEM CIIy4aeB, MPEyCMOTPEHHBIX 3aKOHOMATEIbCTBOM
Poccuiickoii @epepaunu. J[ONOJHUTENBHO YIPaBIAOMMUNA TapaHTUPYET OTCYTCTBHUE HETATUBHBIX
MOCJEICTBUMN TSl pAOOTHUKOB Y IIPABIISIONIET0, COOOIIMBIINX O aKTe HAPYIICHUH.

Ipuaoxkenus k Jorosopy:
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Ne 1 — 3asgBnenue o npucoeanHeHu! K JloroBopy;

Ne 2.1 —2.35 — CranmapTHbIE CTPATErHH YIIPABICHUS,

2.1. CranpnaprHas crparerust ynpasienust «PCXb — ITepcriexrua (nosnapst CIITA)»;

2.2. CrannaprHas crparerus ynpasienust «PCXb — IlepcriektrBa (eBpo)»;

2.3. CrannaprHas crparerust ynpasienust «PCXb — Ilepcriexktusa (py0im)»;

2.4. CrannaptHas crparerus ynpasieHust «PCXb — CTaOUIbHBIN 00IUTaIllMOHHBIA JOXO;

2.5. CrannaprHas crparerus ynpasienust «PCXb — Iepcriexktua (py6mu). Poccuiickne akTHBEI;

2.6. CranpnaprHas crparerus ynpasienus «PCXb — OntumanbHoe peleHuey;

2.7. CranpmaptHas crparerus ynpasieHust «PCXb — [lepcnextua (py0nm). CTpyKTypHBIE aKTHBBDY;

2.8. UCKITIOYEH,

2.9. CrannmaprtHas crparerus ynpasineHust «PCXb — [lepcnextusa (py6nm). ®urancoBas ocHOBa 365y,

2.10. nckiroues;

2.11. Crannaptras ctpaterus ynpasieHnus «PCXb — IlepcriektuBa (py6mn). @unancoBas ocHoBa 365/2.0.»,
2.12. uckitoueH;

2.13. CrannaptHas crparerus ynpasnenus «PCXb — IlepcriektuBa (py0in). @unancoBas ocHoBa 365/3.0.»;
2.14. uckiroues;

2.15. CrannaptHas crpaterus ynpasnenus «PCXb — IlepcriexktuBa (py0in). @unancosas ocuoBa 180/5.0.»;
2.16. CrangaptHas crparerus ynpasinenus «PCXb — Ilepcniektusa (py0:n). CTpyKkTypHbIe akTUBBI 2.0%;
2.17. CrannaptHas crparerus ynpasnenus «PCXb — IlepcriektuBa (py0in). @unancosas ocaoBa 180/6.0.»;
2.18. Crarnaptras crparerus ynpasieHus «PCXb — [lepcriektuBa (pyomn). @unancosas ocHoBa 180/7.0.»;
2.19. Cramnaptras ctpaterus ynpasieHus «PCXbB — [lepcriektusa (py6mnn). @unancosas ocHoBa 180/8.0.»,
2.20. Crarnaptras ctpaterus ynpasieHus «PCXb — [lepciektuBa. HoBBIE BO3MOKHOCTH;,

2.21. CrangaptHas crparerus ynpasienus «PCXb — [lepcnexrusa (py6mnn). dunancosas ocHora 180/9.0.»;
2.22. Crangaprhas ctparerus ynpasienus «PCXbB — ITepcrnextusa (py6nn). @unancoast ocHoBa 365/4.0.»;
2.23. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6sn). dunancosas ocHoBa 365/5.0.»;
2.24. Crannapthas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6mnn). dunancosas ocuoBa 180/10.0.»;
2.25. CrangaptHas crparerus ynpasienus «PCXb — IlepcnexruBa (py6nn). dunancosas ocuoBa 180/11.0.»;
2.26. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (py6nn). dunancosas ocHoBa 180/12.0.»;
2.27. Crangaptras ctpaterus ynpasieHus «PCXb — [lepciektusa (py6mm). @unancoBas ocHoBa 180/13.0.»;
2.28. Crangaptras ctpaterus ynpasieHus «PCXb — [lepciektuBa (py6im). @unancoBas ocHoBa 180/14.0.»;
2.29. Crannaptras ctpaterus ynpasieHus «PCXb — [lepcriektuBa (py6sm). @unancoBas ocHoBa 180/15.0.»;
2.30. Crarnaptras ctpaterus ynpasieHus «PCXb — [lepciektusa (pyomm). CTpyKTypHBIE aKTUBHL 3.0%;
2.31. Crannaptras ctpaterus ynpasieHus «PCXb — [lepciektuBa (pyomm). @urancoBas ocHoBa 180/16.0.»;
2.32. Crannaptras ctpaterus ynpasienus «PCXb — [lepcriektusa (py6mm). CTpyKTypHBIE aKTUBHL 4.0%;
2.33. Crannapthas ctpaterus ynpasienus «PCXb — Ilepcriiekrusa (pyosn). CTpyKTypHBIE aKTUBBI 5.0%;
2.34. CrannaptHas ctpaterus ynpasienus «PCXb — Ilepcriekrusa (pyosn). CTpyKTypHbIE akTUBBI 6.0%;
2.35. CrangaptHas crparerus ynpasienus: «PCXb — BeuHble IEeHHOCTHY;

2.36. CrangaptHas crparerus ynpasienus «<PCXb — Ilepcnexrusa (pyosn). Poccuiickue aktub 2.0.%;
2.37. Crangapthas crparerus ynpasnenus: «<PCXb — Ilepcnexrusa (py6sn). CtpykrypHbie akTuBsl 7.0.»;
2.38. CrangaptHas crparerus ynpasienus: «PCXb — Ilepcnexrusa (py6mnn). CTpykrypHbie akTuBsl 8.0.»;
2.39. Crannaptras ctpaterus ynpasieHus «PCXb — Beunsie nennoctr 2.0.»,

2.40. Crarnaptras ctpaterus ynpasieHus «PCXb — IlepcriektuBa (pyomn). CTpyKTypHBIE akTUBHI 9.0.5;
2.41. CrannaptrHas ctpaterus ynpasieHus «PCXb — [TepcriektuBa (pyomn). Poccuiickue aktuBs» 3.0.»;
2.42. Crannaptras ctpaterus ynpasieHus «PCXb — [Iepcriektusa (pyomm). CtpykrypHble akTUBHL 10.0.%;
2.43. CrannaptrHas ctpaterus ynpasieHus «PCXb — [Tepcriektusa (pyomn). Poccuiickue aktuss» 4.0.»;
2.44. CrangaptHas crparerus ynpasnenus: «PCXb — Ilepcnexrusa (py6mnn). CtpykrypHbie aktuBsl 11.0.»;
2.45. CrangaptHas crparerus ynpasnennsi «<PCXb — Ilepcnexrusa (py6sn). Poccuiickue aktusb» 5.0.%;
2.46. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnektuay;

2.47. CrangaptHas crparerus ynpasnenusi «<PCXb — Ilepcnexrusa (py6nn). Poccuniickue aktussl 7.0.»;

2.48. CrangaptHas crparerus ynpasienus «PCXb — Ilepcnexrusa (pyosnun). CTpykrypHbie akTuBbl 13.0.%.
Ne 3 — Jlexnapariyu 0 pucKax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
JOBEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, uTo 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH MHBECTUPOBAHHS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
cTpareruu ynpasieHus, OxxugaeMasi J0X0THOCTh B JIomyCTHMBIH prCK B TedeHHUe IHBECTHIIMOHHOTO TOPH30HTA
SIBIISTIOTCS JJIS1 MEHST TIPUEMIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 NOANUCAHMS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JloroBopom, OnmyOIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepsxanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpodwis KiueHta, PexoMeHmamuu 1o coOMoAeHHI0 WH(POPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UHCJIE MMyTEeM MPUHATUS UX B HOBOU peHakiiuu). PazMerieHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromero OyleT CYMTAThCA HaJUIekKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHuH. M3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIaThI, ONPEIEIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMHU, WU C JATHI,
YKa3aHHOW Ha caiiTe YTpaBisIOLLEro;

- C PHUCKaMH OCYILIECTBJICHHUS ACATEJBHOCTH IO YNPAaBJICHUIO LIEHHBIMH OymMaraMu Ha PBIHKE LIEHHBIX
Oymar, B ToM uncie ¢ Hexnapanusimu o puckax (IIpunoxxenne Ne 3 k [loroBopy), a Taxke Mudopmarnueir 00
oOmeM xapakrepe H(MIIM) HMCTOYHMKAX KOH(MJIMKTa HWHTEPECOB W ONMCAHWE HWMEIOIUXCS Yy KIMEeHTa
Mpo¢eCCHOHANBHOTO y4YacTHHKA PHUCKOB, CBSI3aHHBIX C BO3MOXHOH peanu3alnueil KOH(IUKTa HHTEPECOB,
MOJTHOCTBIO MX MOHUMAI0 ¥ NPUHUMAI0, CYMTAI0 UX OOOCHOBAaHHBIMU U JOITYCTUMBIMH M OCO3HAI0 BO3MOKHOCTD
VX BIMSHUS HA BOBHUKHOBEHHE YOBITKOB (BKIIOYAs YIYIIEHHYIO BBITOITY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTUKAMH CTaHIAPTHOIO HHBECTHLIHMOHHOTO Mpoduis BeIOpaHHON MHONM CraHmapTHOU
CTpATEruu yIpaBICHUs.

51 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJEAYIOLIEM:

- BCE CIEIKM M ONepalud C HUMYIIECTBOM, MEPEJAaHHBIM MHOI0 B JOBEPUTEIBHOE YIPaBICHUE
YnpasinstoneMy, MOTYT COBEPIIATHCS 0€3 MOWX TMOPYYCHHIA; Pe3yNbTaThl ACSITEIBHOCTH YTPAaBISIOMIETO II0
YIIPaBJICHHUIO IIEHHBIMI OyMaramMu B IIPOIUIOM HE OMPENEIISMIOT TOXO0A6I B OyayIeM; noanucanue MHOI0 OTdeTa
0 JeATeNbHOCTH (0I00pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIe 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIy4ae CIopa Kak 0100peHue JeCTBUI Y IPaBIISIONIEr0 U COTJIacHe C
pe3yiabTaTaMu TOBEPUTEIBHOIO YIPABICHUS 3a COOTBETCTBYIOIIMI IEPUOL;


http://www.rshb-am.ru/
http://www.rshb-am.ru/

- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- O TIOCIIEJCTBUAX TIPEIOCTABICHHUS MHOIO HEIOCTOBEPHON MH(OpPMAIMHA M JTOKYMEHTOB, HEOOXOIUMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AoCTikeHus OxXumgaeMol JOXOMHOCTH, ONMPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIONMM (DHHAHCOBBIE YCIYTH HE SBISIFOTCS YCIIyTaMU 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJIEKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- O BO3MOXHOCTH TPHOOPETCHHSI B JOBEPUTEIHHOE YIPABICHUE WHBECTHIIMOHHBIX I1a€B TIACBBIX
VHBECTUIIMOHHBIX  (DOHJIOB, JIOBEPUTEIBHOE YIPABJICHUE KOTOPBIMU  OCYIICCTBISICT Y TPABIISIOIINMI.
S oTKa3pIBalOCh OT TONY4YEHHs] OT YIIPABIAIOMIETO YBEIOMIIEHHH O TpHOOpPETeHHH 3a CUeT WMYIIECTBa,
HaxoJAIIErocs B JOBEPUTEIHLHOM YIpPaBICHUU MO [[0roBopy, MHBECTUIIMOHHBIX MAa&B MAaEBBIX MHBECTUIIMOHHBIX
(hOHIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABIISIONICTO, €M MPUOOPETEHUE TAKUX WHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BeIOpaHHON MHON CTaHIapTHOM cTpaTernei ypaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympapnsiomero, 0 CUTyallud Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUIMM WM €r0 IMapTHEePaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHON uH(OopMaIwHy, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHmapTHBIC CTPATEIHU YIIPABICHHS (MOdcem Oblmb 8blOPAH MOILKO 0OUH 6APUAHM)'
0 «PCXDbB — CtaOMIbHBIA OOUTallMOHHBIN JOXOD),
0 «PCXb — OntumansHoe perieHue»,
o «PCXb — IlepcniekTuBay;
o «PCXBb — IlepcnektuBa (pyosm). Poccuniickue aktussr 7.0.»,
o0 «PCXBb — IlepcektuBa (pyosm). CTpykTypHBIe akTUBBI 13.0.%.

IToamuces Knnenra

3asiBIICHHUE:!

O IIpuHATO K UCTIOJIHEHUIO

Bxonsamuit Ne [Jata mpuema 3adBieHUs « _ » 20 r. Bpems yac.
MUH.

0 OTKJIOHEHO Y TIPaBISIONINM

CoTpyIHUK, 3apeTUCTPUPOBABIINN 3asiBICHUE
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Ipunoxenne Ne 2.1

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»

(0ocmynna moavko 0 KeanUGUYUPOBAHHBIX UHBECMOPOR)

(npucoedunerue Kk cmpamezuu HO8bIX KIUEHMO8 He OCYUeCmEAemcsl)

HaCTOﬂHla}I CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHUMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM

1. CrangapTHbIN HHBeCTHIMOHHBIN MPOPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 mecsIieB.

WHBECTHUPOBAHUS CPENICTB, epenanubix Kimmentom mo JloroBopy YpaBisomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Osicudaemas d0x00HOCMb — BBIIIE 0A30BOTO YPOBHS JTOXOAHOCTH BKIaAoB B goiutapax CIIIA, onpenensemoro

bankom Poccumn.

Cpok oeiicmesus [locosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Jna 3auucnenus oenedcrvix cpedcme 8 donnapax CILLIA:

000 «PCXBb VYupasnenue Axkruamm» J1.Y. PCXb — IlepcnektuBa (nomtapsr CIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucienus OeHedNCHbIX cpedcms 8 pyosisx.

000 «PCXBb Ympasienue Axkruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
NHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenku YnpasJsiionero
VYrpapisronuii Bipase 3aKI04aTh CIEIYIOMINE CACTKHU:
- JIOTOBOPHI KYIUTU-TIPOJaKH LIEHHBIX OyMar;

- AOT'OBOPLI, ABJIAOMIUCCA IPOU3BOAHBIMU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU.

VYrpasnsromuii BIipase:
- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK ¥ He JIOMyIIEHHbIE K TOpraM, KaK BKIIOUSHHBIC

B KOTUPOBAJIBHBIC CIIMCKHU, TaAK U HC BKIIIOYCHHBIC B KOTUPOBAJILHBIC CIIMCKH,
- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCEC JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB u CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOII0JaTh CIIEAYIOINE OTPAHUYEHHS [0 COCTaBY M CTPYKTYpe AKTHBOB:

Bung AxtuBa MuHanManbHas MakcumanbHas
nonss  Croumoctu | jonst CtouMocTu
AxtuBos, % AxtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliuy Ha cuyeTax
2 Jenexnsle cpenctea B fojutapax CIIA nHa 0 100
cuerax
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3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HNHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsake, ycraHoBieHHOM bankom Poccun

B cnyuyae nHapymeHusi TpeOOBaHMH K COCTaBy M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapylleHus, YTpaBisiiomuid 00s3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuManbHast cyMmma

MuHumanbHast cymMmma J[eHEXHBIX CpPEJICTB, KOTOPbIE MOTYT OBITh IepemaHbl KIMEHTOM MpH 3aKITIOYeHHH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapos CIIA wiu S5KBUBaJIeHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABIISIFONIETO.

MuHumanbHast cymMmma JI€HEXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Mepeaanbl KineHToMm mo
Horoopy, cocrasisier 10 000 (Hecsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPE/CTB B pyOIisax Ha CueT JOBEPUTEIHLHOTO YIIPABIISIONICTO.

6. Bo3narpaxneHue YnpapJsiiomero

bazosasn eantoma — nonnaper CUIA.

Bosnacpasicoenue 3a pasmewenue — paccuuteiBaeTcs no craBke 2 ([Ba) % oT cyMMbl KaXIOW CHEIKU
MpHoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MenieHHe HAaYnuCIIsIeTcss Y IPaBIISIONIM SXEKBAPTAIBLHO O CIeNTKaM, IIOCTaBKU 10 KOTOPBIM
cOOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BEIEHBl B TEUEHHE OT4eTHOro kmapTana. Eciam JloroBop mnpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTajia, TO BO3HArpaKACHUE 3a pa3MelleHHE 32 HETOJHBIH KBapTall pacCUMTHIBACTCS Ha Jary
npekpaiienus JJorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss mo craBke 1 (Oxpun) %* OT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTEIBHOE yNpaBieHHE (32 MCKIIOUYEHHEM CyMM BBEICHHBIX KIIMEHTOM NOMOJIHUTENBHO) 3a
KaJeHAapHbIM KBapTajl U HauMCISIETCA YPaBIAIOIIUM exeKBapTanbHO. Eciu JoroBop mpekpamaer cBoe AeHCTBHE
710 OKOHYAHUS KaJIeHIAPHOTO KBapTaua, TO BO3HATPAXICHHUE 33 YIPABJICHUE 32 HETIOJIHBINA KBapTal PacCUUTHIBACTCS
Ha Jary mnpekpamenus JloroBopa 3a (akTHuecKoe KOJIMYecTBO AHEH neiictBust [loroBopa B 3TOM KBapTale.
BoszHarpaxaenue 3a ynpaBieHAE PACCUUTHIBACTCS UCXOS U3 (PAKTHYECKOTO KOJMuecTBa JHeH B roxy (365 umu 366
TTHE).

Ynpasmsronuii B3uMaet Bo3HarpaxieHre caMOCTOSTENbHO U3 HaXOAAIINXCS B YIIPaBICHUH AKTUBOB B JIIO0OH,
OTIpeNieIsieMbIi UM CaMOCTOSITeNTbHO Tiepuoj, B TeueHue 180 (Cta BOCBMUICCATH) KaJICHIAPHBIX JHEH C JATHI
COBEPILECHHUS CIICIKH W/WITH C MOMEHTa OKOHYaHHUSI OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsl IEHHBIMH OyMaramMmu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN) CHOCOO yHpaBIECHUs
LEHHBIMH Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIIPaBJICHUS, Y IPABISIOIIMI BIPaBe pacopsKaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX IEHHBIX OyMmar. [Ipu akTHBHOM ympaBieHHH YTPaBISIONIANA CAMOCTOSTENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeactBa Knmenra, ux momo B MuBectunmonnom noprdene Knuenra u cpok
MHBECTHUPOBAaHMUSL.

* Vcnosue o cmaexe Bosnaepaswcoenus 3a ynpaenenue 6 pasmepe 1 (00umn)% zodosvix om Cpeoneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 00 nacmynienus 01.04.2022 zo0a.

Venosue o cmaske Bosnacpasicoenus 3a ynpagienue 6 pasmepe 1 (00un)% om eeruuunvl AKmu6og, NOCMYRUSWUX 6
dogepumenvHoe ynpaeienue (3a UCKIOYEHUeM CYMM 66edeHHblx Knuenmom O00noinumenvHo) 3a KaleHOApHbIU KEaApmail
pacnpocmpansemca na npagoomuoutenus Cmopon eoznuxwue ¢ 05.02.2024 200a. Yraszannoe nvecomnoe yciosue asnsaemcs
8pemMenHoll Mepot, Ynpasnaiowull umeem 0e3YClOGHOE NPAGO GEPHYMb NPEJCHUN pasmep cmaeku Bosmazpadcoenus 3a
ynpaenenue 6 pazmepe 1 (Ooun) % codoeuix, deticmeosasuiuti 0o 01.04.2022 200a 6 n1060i momenm 6e3 00bACHEHUS NPUYUUH.
3nauenue 06H0GNEHHOU CIMABKU B03HASPANICOEHUA 3a YRpaGIeHue Oy0em pacnpocmpanamsca Ha eécex Knuenmog nezagucumo om
damul 3aK0YEHUSI 002080PA 00BEPUMENbHO20 YRPABIEHUS HA YC08UAX Hacmosweli CmandapmHou cmpame2uul.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1. CrangapTHbIN HHBeCTHIHMOHHBIN MPOQUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 00X00HOCHb — BBIILE 6a30BOTO YPOBHS JOXOIHOCTH BKIIAIOB B €BPO, onpeensieMoro bankom

Poccun.
Cpox oeticmsus [locosopa — 60 MecsIieB.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIIETO

Lna 3auucnenus 0eHedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcniektuBa (eBpo)

WNHH 7704814182; KIIII 770301001
P/c 40701978000050000110

B AO «Poccenbpxo36ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIII 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenkn YnpasJsiioniero

VYpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIKH:
- IOTOBOPBI KYTUTU-TIPOJIAKH LIEHHBIX OyMmar;

- JOT'OBOPLI, ABJIAIOMIUECA NIPOU3BOAHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAaMHU.

Vipasnsomui Bpase:

- 3aKIII0YATh CJIENTKM KaK Ha OMP)KEBOM, TaK M HA BHEOMPIKEBOM PBIHKE;
- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYCHHBIE
B KOTHPOBAJIBHBIE CIIMCKH, TAK U HE BKIIIOYCHHBIE B KOTUPOBAJIbHbIE CIIMCKH;

- PEMHBECTUPOBATH BCC NOXObI, IMTOJTYyYa€MBbIC B IIPOLECCE JOBEPUTCIIHHOI'O YIIPABJICHUA.

4. CocTtaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxruBa

MunuManbHas
noist CToUMOCTH
AKTHBOB, %

MaxkcumanbHas
noist CTonMOCTH
AKTHBOB, %

1 Jlenexxnele cpeacTBa B pyosnsx Poccuiickoit 0 100
Penepanyiy Ha cyeTax
2 JlenexxHbie CpesicTBa B €BPO Ha cUeTax 0 100
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3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 0 100
4 HNHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJTH(PULUPOBAHHBIC B KAYECTBE IICHHBIX Oymar B 0 100
nopsake, ycraHoBieHHOM bankom Poccun

B cnyuyae nHapymenusi TpeOOBaHHMH K COCTaBy MU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyIleHHs, YTpaBIsiomMi 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAaHOBJICHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUS.

5. MuHuManbHasi cyMmma

MuHumanbHast cymMmma J[eHEXHBIX CpPEJICTB, KOTOPbIE MOTYT OBITh IepemaHbl KIMEHTOM MpH 3aKITIOYeHHH
JoroBopa, coctasiser 10 000 (decsiTh ThICSIY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MuHumanbHast cymMmma JI€HEXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO Mepeaanbl KineHToMm mo
JloroBopy, cocrasisier 10 000 (TecsiTh Thics4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

6. Bo3narpaxneHue YnpapJsiiomero

bazosas eantoma — eBpo.

Bosnacpasicoenue 3a pasmewenue — paccuuteiBaeTcs no craBke 2 ([Ba) % oT cyMMbl KaXIOW CHEIKU
MpHoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wWiM TpPOW3BOMHBIX (UHAHCOBBIX HHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MenieHHe HAaYnuCIIsIeTcss Y IPaBIISIONIM SXEKBAPTAIBLHO O CIeNTKaM, IIOCTaBKU 10 KOTOPBIM
cOOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBa
MPOM3BEIEHBl B TEUEHHE OT4eTHOro kmapTana. Eciam JloroBop mnpekpamiaer cBoe ACHCTBHE A0 OKOHYAHUS
KaJICHIapHOrO KBapTajia, TO BO3HArpaKACHUE 3a pa3MelleHHE 32 HETOJHBIH KBapTall pacCUMTHIBACTCS Ha Jary
npekpaiienus JJorosopa.

Bosnazcpasicoenue 3a ynpasnenue — paccuutbiBaetcss mo craBke 1 (Oxpun) %* OoT BenUYMHBI AKTHBOB,
MOCTYMUBIIMX B JOBEPUTEIBHOE yNpaBieHHE (32 MCKIIOUYEHHEM CyMM BBEICHHBIX KIIMEHTOM NOMOJIHUTENBHO) 3a
KaJeHAapHbIM KBapTajl U HauMCISIETCA YPaBIAIOIIUM exeKBapTanbHO. Eciu JoroBop mpekpamaer cBoe AeHCTBHE
710 OKOHYAHUS KaJIeHIAPHOTO KBapTaua, TO BO3HATPAXICHHUE 33 YIPABJICHUE 32 HETIOJIHBINA KBapTal PacCUUTHIBACTCS
Ha Jary mnpekpamenus JloroBopa 3a (akTHuecKoe KOJIMYecTBO AHEH neiictBust [loroBopa B 3TOM KBapTale.
BoszHarpaxaenue 3a ynpaBieHAE PACCUUTHIBACTCS UCXOS U3 (PAKTHYECKOTO KOJMuecTBa JHeH B roxy (365 umu 366
TTHE).

Ynpasmsronuii B3uMaet Bo3HarpaxieHre caMOCTOSTENbHO U3 HaXOAAIINXCS B YIIPaBICHUH AKTUBOB B JIIO0OH,
OTIpeNieIsIeMbIi UM CcaMOCTOSITeNTbHO Tiepuoj,, B TeueHue 180 (Cta BOCBMUICCATH) KaJICHIAPHBIX JHEH C JAThI
COBEPILECHHUS CIICIKH W/WITH ¢ MOMEHTA OKOHYaHHUSI OTYETHOTO MEPHOJIA.

7. Croco0bl ynpasjieHUsl IEHHBIMH OyMaramMmu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHs NpPeAyCMaTpUBACT «AKTUBHBIN) CHOCOO yHpaBIECHUs
LEHHbIMU Oymaramu. B cOOTBETCTBUM C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIUI BIpaBe pacropsKaTbes
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMar. [Ipu akTHBHOM ympaBiieHHH YTPaBIISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeactBa Kimenta, ux momo B MuBectunmonnom noprdene Knnenra u cpok
MHBECTHUPOBAaHMUSL.

* Vcnosue o cmaexe Bosnaepaswcoenus 3a ynpaenenue 6 pasmepe 1 (00un)% zodosvix om Cpeoneil 6a3080u cmoumocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 zo0a.

Venosue o cmaske BosnacpasicOenuss 3a ynpasnenue 6 pasmepe 1 (0oun)% om eeauuunvi Axmueos, nocmynusuiux 6
dogepumenvroe ynpaegienue (3a UCKTIOYEHUEM CYMM 68edeHHblX Kauenmom OOnoaHumenvHo) 3a KaleHOApHblil Keapmai
pacnpocmpansiemcess na npagoomuouwternus Cmopon gozuuxwue ¢ 05.02.2024 2o00a. Yxazannoe nibeommoe yciogue s61semcs
epemMenHoll mMepot, Ynpasnsowuil umeem 6e3yClo6HOe NPABO GEPHYMb NPedCHUll pasmep cmasku Bosuacpasicoenus 3a
ynpaenenue 6 pasmepe 1 (Ooun) % 2o0oswix, oeticmseosasuuti 0o 01.04.2022 200a 6 10601 momenm 6e3 00bACHEHUSI NPULUH.
3nauenue 06HO61IEHHOU CMABKU 803HASPANCOEHUSL 30 YNpaBTeHue Oyoem pacnpocmpansamscs Ha écex Knuenmog nezagucumo om
damvl 3aK0UeHUsl 002080pA 008EPUMENLHO20 YAPABLeHUs HA YCaosuax Hacmosiujerd Cmanoapmuol cmpamezuu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWEeCmEIsemcs)

Hacrosimass CtanmapTHasi CTpaTerus YNPaBJICHUS YCTAHABIMBAET, MOMUMO IMPOYEro, TPEOOBaHUS K IEISIM
WHBECTHUPOBAHMSI CPENICTB, nepenanusix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKType AKTHBOB.

1.  CranaapTHblii MHHBECTHIIMOHHBII NPOPUIL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Osicudaemas 0x00HOCMb — BBIIIE 0a30BOTO YPOBHS JOXOAHOCTH BKIIaAOB B pyOisix Poccuiickoit denepanuy,
ompenensemoro bankom Poccun.

Cpox oeticmsus [locosopa — 60 MecsIieB.

2.  PexBusutbl CueTa 10BEPUTEIHLHOIO YIIPABJISIIOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

00O «PCXb VYnpasnenue AkruBamn» J1.Y. PCXb — Ilepcnektusa (py6.iun)
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku Ynpapisiouero

Ympasisomuii BripaBe, BKIIIOYas HO HE OTPaHUIHUBAsACh, 3aKIF0YATh CIEIYIOIINE CIIETKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;

- JIOTOBOPBI, SIBJISIOIIUECS POU3BOHBIMU (DMHAHCOBBIMU UHCTPYMEHTAMH;

- UHBIE CIEIKHU

VYrpasnsromuii BIipase:

- 3aKJTII0YATh CJIENTKM KaK Ha OMP>KEBOM, TaK U HA BHEOMPIKEBOM PHIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOIMYIIECHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAJIBHBIE CITUCKH, TAK U HE BKJIIFOYEHHBIE B KOTHPOBAJIbHBIE CIVCKH;

- PEMHBECTUPOBATH BCE JT0XO/bI, ITOJIy4aEMbIE B IIPOLIECCE JOBEPUTEILHOIO YIIPABICHMUS.

4.  CocrTaB M CTPYKTYPa AKTHBOB

Ynpasnistronuii 0053aH cOOMIOIATH CIEAYIONINE OTPAaHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa MununManbHas MaxkcumansHas
JIOJISt Cronmoctu | gonst CTOMMOCTH
AKTHBOB, % AKTHBOB, %
1 Jenexnble cpeacta B pyossix Poccuiickoit
®denepallii 1 THOCTPAHHOM BAJIIOTE HA CUETaX U BO 0 100
BKJIaJ1aX
2 LleHHbIe OyMaru MHOCTPaHHBIX IMUTEHTOB 0 100
3 Wnoctpannble prHAHCOBBIE HHCTPYMEHTEI, HE
KBaJM(PHUIIMPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
IOPsLIIKE, YCTaHOBJIEHHOM bankoM Poccun

B cnyyae napymieHusi TpeOOBaHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapylIeHUs, YTPaBIAIOUNA 005S3aH MPUBECTH COCTaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMHU
TpeboBanusamu B TeueHne 30 (TpuanaTy) KaneHIapHbIX JHEH CO AHS OOHapYKeHHS HapyIICHUS.
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5. MwuHuMaJdbHas cyMMa

MuHuMmanbHass cymMMma JIeHEKXHBIX CpPENCTB, KOTOPbIE MOTYT OBITH nepenaHsl KIHMEeHTOM HpH 3aKIIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BoszHarpaxaenue 3a pa3MenieHHe HaunuCIIseTcs Y IPaBIISIONIM €XEKBapTAIBLHO O CIeTKaM, IIOCTaBKU 10 KOTOPBIM
COOTBETCTBYIOMNX LIeHHBIX OyMar W/Wiu TpPOW3BOMHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBA
Mpou3BeeHbl B TEUEHHE OTYETHOro keapTana. Eciam JloroBop mnpekpamiaer cBoe ACWCTBHE A0 OKOHYAHUS
KaJICHIapHOro KBapTaja, TO BO3HArpakKACHUE 3a pa3MellleHHe 3a HEMOJHBIH KBapTal PacCUUTHIBACTCS Ha JaTy
npekpaiieHus Jlorosopa.

Bosnaepascoenue 3a ynpaenenue — paccumthiBactcsi mo craBke 1 (Ommu) %* oT BeauuuHbBl AKTHBOB,
MOCTYMUBIINX B JJOBEPHUTEIBHOE yNpaBiicHHE (32 UCKIIOYEHHEM CyMM BBEACHHBIX KIIMEHTOM NOMOTHHUTENBHO) 32
KaJICHOAPHBIA KBapTal U HAYUCIIAETCsS Y PaBISIOIUM €KeKBapTalibHO. Ecnu JloroBop mpekpaiiaer cBoe AeUCTBHE
JI0 OKOHYAHUS KaJIEHAApHOTO KBapTaia, TO BO3HATPAXKICHIE 3a yIPaBJICHNE 32 HETOIHBIN KBapTall paCCUUTHIBAETCS
Ha Jary mnpekpamleHus JloroBopa 3a (akTHUecKoe KOJIMYECTBO IHEW neiicTBusi JloroBopa B 3TOM KBapTaje.
Bosznarpaxaenue 3a ynpaBJcHUE PACCUUTHIBACTCS UCXOMS U3 (PAKTHYECKOTO KOJMUuecTBa qHel B roxy (365 umu 366
THET).

BosHarpaxaeHne caMOCTOSTENIbHO W3 HAXOMNSIIMXCS B YIPAaBICHUH AKTHBOB B JIOOOMW, OMpenessieMblii UM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO ITEPHOAA.

7. Cnoco0bl ynpaBjieHUsI HEHHBIMH OymMaramu

Hacrosmass CrangapTHas crpaTerus YIOpaBieHHsS NPEAyCMaTPUBACT «AKTUBHBIN) CIOCOO YHpaBIECHUS
LIEHHBIMU OymMaramu. B cOOTBETCTBHU € yKa3aHHBIM CIIOCOOOM YIpaBieHHs, Y IPaBIIAIONINI BIIPaBe pacopsHKaThes
IEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHHMM COOCTBEHHOH OIIEHKH PUCKA M JIOXOJAHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar. [Ipu akTuBHOM ympaBieHHH YIPaBIISIOLINNA CAMOCTOSATENLHO BEIOUPACT [ICHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpenctBa Knmenra, ux momo B MuBectunmonnom noprdene Knnenra u cpok
WHBECTHUPOBAHMUS.

* Vcnosue o cmaske Bosnaecpasicoenuss 3a ynpaenerue 8 pazmepe 1 (0oun)% 2ooosvix om Cpedneii 6a3060U cmoumMocmu
AKmueos 3a KaneHOapHulll Keapmai 0elicmeaosano 8 nepuoo 0o nacmynienus 01.04.2022 2o0a.

Venosue o cmaske Bosuacpasicoenuss 3a ynpaenenue ¢ pasmepe 1 (0oun)% om eenuuunvi AKmugoe, Nocmynuguiux 6
dosepumenvHoe YHpaeieHue (3a UCKIIOYeHUeM cymm 68edeHHbIXx Knuenmom OononnumenvHo) 3a KaleHOApHGIU KEapmal
pacnpocmpansiemcs Ha npasoomuoutenus Cmopon gosnuxwiue ¢ 05.02.2024 200a. Yrazannoe nvecomuoe yciosue s61isemcs
8pemenHoll mepotl, Ynpasnarowuii umeem 06e3yCI08HOE NPAGO GEPHYMb NPEJCHUll pasmep cmasku Boznazpadsxcoenus 3a
ynpasnenue 8 pasmepe 1 (Ooun) % 20006wix, delicmgosaguiuti 0o 01.04.2022 200a 6 mobou momenm 6e3 00bACHEHUS NPULUH.
3nauenue 06HO61IEHHOU CMABKU 803HAZPAIICOEHUS 30 YNpasieHue byoem pacnpocmpanamscs Ha écex Knuenmog nezagucumo om
damul 3aKOYEHUSL 002080PA 00BEPUNENbHO20 YIPABIeHUS HA YCo8uax nacmosaueli CmanoapmHuol cmpamezuu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH Oymaramu (CTanaaptHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl yIpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPELCTB, Nepenanubix Kinenrom no JloroBopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAHHS SBISAETCA IONYYeHHWE CTAOMIBHOTO J0XOAa IO OOJHUTalusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TNPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TCUCHHE JUTHTEHLHOIO CPOKA, a TAKKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE W JOJITOCPOYHOM IMEPHOAE WHBECTHIIMNA CTPEMHUTCS 00ECIIEYNTh MPUPOCT CTOMMOCTH aKTHBOB KakK 3a CUeT
W3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOXKHOCTH €ro noyrydeHus. CTpaTerusi MOXKET CTaTh MOJXOMASIIUM BBIOOPOM JUIsl KOHCEPBATUBHOTO HWHBECTOPA,
OPHEHTHPYIOIIEroCcsl Ha MOMy4YeHHe CTaOWIHLHOTO J0XOAa M PETyISAPHBIX BBHIMIAT IO OOMWTANWsM, HO HE TOTOBOTO
MPUHUMAThH B MOJHOM O0BEME PUCKU BJIOXKCHHS B akiuu. CTpaTerus ynpaBieHHs MPEANoaracT M3MEHEHUE J0JCi
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKUAACMOI'0 COCTOSIHHA pPbIHKA C LCIIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHOJ BBICOKOW BOJATHIFHOCTH PBHIHKA, KOT/Ia BIIOKEHHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MECPHO PUCKOBAHHBIMU, HO IIPHU 3TOM CYHIECCTBYIOT BO3MOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY WHBECTHLUM B OONMIralMd U OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacToAell CTaHJapTHOM CTpaTeruy yrpaBieHuUs.

Ovicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnwiii copuzonm — 36 MecsLEB.

Cpok Oeticmesus J{ocosopa — 36 MecsILEB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWiIbHbIN 00JUTralldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpapinstonuii Bipase, BKIIOYas, HO HE OTPAaHHYUBASICh, 3aKITF0YATh CIEAYIONINE CACIKH:
- JIOTOBOPBI KYIUTH-TIPOJIAXKH [IEHHBIX Oymar;

- IOTOBOPHI OAaHKOBCKOTO BKJIaia (JICTI03UTA);

- CJIETIKH peTo.

VYipasnsromuii BlIpase, BKJIOYas, HO HE OTPaHUYHBASICh!

- 3aKITI0YATH CJIENTKM KaK Ha OMPIKEBOM, TaK M HA BHEOHPIKEBOM PHIHKE;

- mpuoOperaTh LEHHbIE OymMard Kak [JOINYLICHHBIE K TOpraM, Tak W HE JOMYLICHHbIE K TOpraMm, Kak
BKJIFOYEHHBIE B KOTUPOBAJIBHBIE CIIUCKHU, TAK U HE BKIIOYEHHBIE B KOTUPOBAJIbHBIE CIIUCKH;

- PEMHBECTHUPOBATh J10XO/Ibl, ITOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

1
HOJJ, COXPAaHHOCTBIO MIOHUMACTCA HEBO3MOKHOCTH HE3aKOHHOT'O BBIOBITHSI AKTHBA M3 JOBEPUTEJIBHOI'O YIIPABJICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipn ocymecTBieHHH [OBEPHUTEIHLHOTO YIpaBIEHUA YNPaBSIOMUN 00sM3aH cOOIIOAaTh CIIEAYIOIIUE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OO0Mranuy UHBIX POCCUHCKUX SMUTECHTOB, 32 0 100
WCKJTIOYCHUEM YKa3aHHBIX B TyHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToM npu 3akimtodeHuu JJorosopa,
coctasisieT 1 000 000 (Oaun MULIIHOH) pyOJIeii.

Munumanbhass CTOMMOCTE AKTHBOB, KOTOpPHIE MOTYT OBITh [OTIONHHUTENBHO IepenaHbl KimeHToM 1O
Horosopy, coctapnser 1 000 000 (Oaun MUIIHOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJlGHIApHBIA KBapTal M HAYMCISETCS YIPaBISIONIUM exekBapraiabHOo. Ecmu JloroBop
MpEKpaIIaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJICHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 32 HEMOIHBIN
KBapTaJl pacCCYMTHIBACTCS Ha AaTy mpekpamenus JloroBopa 3a (akTuueckoe KOIUYecTBO JHEH neficTBus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccuntbiBaercs o craske 1,0 % (Oxun npouent) or CToumocTu
AKTHUBOB, TTO/IJICKAIIMX BBIBOY, B CIIydae eciu J0 ucrtedeHus 365 (Tpucra mecThaecsaT MATh) MHEH (BKIIOUUTEIHHO)
C JaThl BCTYIUIEHMA B CHIy Hacrosiero JloroBopa Ympasnstonmii noiaydaer or Knuenra IlopyueHune Ha BBIBOA
AKTHBOB B OTHOILIEHUHU BCEX WM YAaCTH HAXOMSIIMXCS B yOpaBlIeHUH AKTUBOB. Bo3zHarpaxaeHue 3a HOCPOYHBIM
BBIBO/J HAUMCIIIETCS Ha JaTy ModydeHus Ynpasisionum [lopydenus Ha BBIBOJ AKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPaBICHHH AKTHBOB HE
no3/Hee JTHs Bo3BpaTa AxktuBoB KimeHTty (Ipu MOJTHOM BEIBOJIe AKTHBOB M PaCcTOPKEHUU HacTosmero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimass CranpaptHas crparerus NperycMaTpUBAaeT «aKTHBHBIM» CIIOCOO YIpaBieHHs LEHHBIMH
Oymaramu. B cooTBeTCTBHH ¢ yKa3aHHBIM CITIOCOOOM YIpaBJICHUs, Y IPABIISIOINIHIA BIIPaBe PACIIOPSKATHCS IIEHHBIMH
OymaramMi TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHMHM COOCTBEHHOH OIICHKH pHCKAa U JOXOJHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUINNA CAMOCTOSITEILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenta, ux momo B MHBectumonnom noptdene Kimenra u cpok
MHBECTHUPOBAHMS.
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8. Ocooble yciaoBus

VYnpasndroouyii BlpaBe 10 OKOHYaHMM KaJEHIAPHOI'O Mecsila, B KOTOPOM MM OBUIM IOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ynpasiieHHMeM 1o Hactosauied CTaHmapTHOH crpaTeruu (nanee — «KyIHOHHBIE TOXObI»), IO CBOEMY YCMOTPEHHUIO
OCYILECTBIIATH BBIILIATH KIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW padoO4MX IHEH Mmocje OKOHYaHWUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOIOB CaMOCTOSTENBHO, 0€3 MOIy4eHuUs
ot KireHTa 10moMHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nukBunnoctu; Kpenutasiit puck; I[IpaBoBoit puck; OnepannoHHbIH pUcK; PUCKH, CBSI3aHHBIE C TPUMEHIEMBIM
crocoOoM yrpaBiieHus; PUCKH, CBSI3aHHBIC MPHOOPETCHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5

K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY

(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
HMHBECTUPOBAHUS CPENICTB, epenanubix Kinenrom no Jlorosopy YmpasisitoieMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM Y TIPAaBIAIOIIAM B TIPOIlECCE€ JOBEPUTEIHHOTO YIPABICHHUS, C MEPUOJUYECCKHMH BEIIUIATAMH B
TeUeHHE JUINTEIBHOrO CPOKA, a TAKKE COXPAHHOCTH , JOMOTHUTENBHO YIIPABISIOUIMI HA CPEJHE U OITOCPOYHOM
MIEPUO/IC WHBECTHIIMNA CTPEMUTCS OOECIEYHUTh TMPUPOCT CTOMMOCTH aKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX HHCTPYMEHTOB, TaK M MOIYYCHUS JOXO/Ia TIPH COXpPaHEHUN (DaKTHUIECKOW BO3ZMOKHOCTH €T0 MOTydeHHS.
Crparerust MOXeET CTaTh IMOAXO/ISAIIMM BEIOOPOM ISl YMEPEHHO-KOHCEPBATUBHOTO HHBECTOPA, OPUEHTUPYIOIIETOCs Ha
MOJTyYeHUE CTAOMIBLHOTO JT0XO0/a 1O OOJUTalUsAM, HO HE TOTOBOTO NIPUHUMATh B IMOJTHOM O00bEME PUCKHU BIIOKEHUS B

aKINH.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPodpuIbL

Ooicuoaemasn 00x0OHOCMb — BHIIMIE 0a30BOTO YPOBHS JOXOAHOCTH BKJIAMOB B pyomsx Poccuiickoit Deneparmm,

onpexaensiemoro bankom Poccum.
Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok Oeticmaus /[ocosopa — 60 Mecsties.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenusn OeHedlcHvIX cpedcms 8 pyonsx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — [lepcriektuBa (py0mu). Poccuiickue akTHBBIL.

MHH 7704814182; KIIIT 770301001
P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIFOYas, HO HE OTPaHIUYNBAsCh, 3aKIF0YATh CIECAYIONIHE CICITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMar;

- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JIETIO3UTA);

- C/ICTIKH peTio.

VYrpasnsromuii BIlpase, BKI0OYasi, HO HE OTPaHU4MBAsICh!

- 3aKJII0YATh CHENIKM KaK Ha OMP)KEBOM, TaK U HA BHEOUPIKEBOM PHIHKE;

- mproOpeTaTh lIeHHbIe OyMard Kak JOMYIICHHBIE K TOPraM, TaK U He JIOMYIIEHHbIE K TOpraM, KaK
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;

- PEMHBECTUPOBATH JOXO/IbI, [I0JIy4aeMbI€ B IIPOLECCE JOBEPUTEIBLHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

BKJIFOYCHHBIC B

HpI/I OCYHICCTBJICHUN NOBCPHUTCIBHOTO YIIPAaBJICHUSA anaannoumﬁ 00s13aH C06J'II-O}_IaTB CJICAYIOIHUC OTPAaHUYCHUS 110

COCTaBY M CTPYKType AKTHBOB:

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noist CToUMOCTH noist CToUMOCTH
AxtuBos, % AxtuBos, %

2
HOJJ, COXPAaHHOCTBIO MIOHUMACTCA HEBO3MOKHOCTH HE3aKOHHOT'O BBIOBITHS aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Depepanuu
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaJIbHAsI CyMMa

Munnmansaass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh niepenansl KinenToMm npu 3akmtoueHnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue 3a pazmewgenue — paccuuThIBaeTCs TO cTaBke 2 (mBa) % OT CYMMBI KaXKIOH CHEIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
BosnarpaxaeHue 3a pasMEIIeHHE HAYUCISICTCS] Y IPABISIONIMM €XEKBAPTAIBHO IO CIETKaM, MTOCTaBKU M0 KOTOPBIM
COOTBETCTBYIOIIMX lIeHHBIX Oymar u/Wid TNPOU3BOJAHBIX ()MHAHCOBBIX HMHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTanma. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIApHOTO KBapTaja, TO BO3HATPAXKICHHE 3a pa3MEIECHHE 3a HEIMOJIHBIN KBapTall PAacCCUMTHIBACTCS HA ATy
npekpatenus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craske 0,1 (ogna gecsitas) % romoseix ot Cpenreit
0a30BOil CTOMMOCTH AKTHBOB 3a KAJCHIAPHBIA KBapTajl W HAYUCIAETCS YNIPaBISIONINM eXKeKBapTaibHO. Ecmu
JloroBop mpekpaimaer cBoe ACHCTBUE O OKOHYAHHS KaJICHJApPHOTO KBapTaia, TO BO3HATPAKICHUE 32 YIIPABICHUE 32
HETIOJTHBIA KBapTall paCCUMTHIBACTCS HA JATy IMpekpariennus Jorosopa 3a ¢akTudeckoe KOJIWYECTBO AHEU NEHCTBHS
JoroBopa B 3TOM KBapTaie. Bo3HarpaxaeHne 3a yrpaBlieHUEe PaCCUUTHIBASTCS UCXOS U3 (PaKTHIECKOTO KOJTMIECTBA
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
mo3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OTpeensieMblid UM CaMOCTOSITENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHUsSI OTYETHOTO KBapTaja, TM00 MHOW OTUETHOM JaThl,

7. Cnnoco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmaptHast crparerus IperycMaTpHBAaeT <«aKTHBHBIM» CIOCO0 YIpaBIIEeHUS I[IE€HHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBJiCHHS, Y IPABIISIONINI BIPAaBE PaCHOPSHKATHCS [IEHHBIMU
OymMaramMy 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKM pHUCKAa M JOXOJHOCTH
COOTBETCTBYIOIIHMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
MpelyCMaTPUBACT BIIOKCHUS B aKIMH, OOJUTALMU, APArOlCHHBIC METAUIBI U WHCTPYMEHTHI JICHEKHOTO PHIHKA B
3aBUCUMOCTH OT OXKHJIAEMOT'O COCTOSIHUS PBIHKA, MPU HAIWYUU Yy YIPABISIONIETO BO3MOXKHOCTH KakK MPSIMOM
pebamaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakkKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xo0Hocms — BbIIIE 0a30BOI0 YPOBHS JOXOTHOCTH BKIAJOB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
HHCTPYMCHTBI JCHCKHOT'O PhIHKA WU OIMPEACIIACTCA TpC6OBaHI/I$IMI/I K COCTaBy U CTPYKTYpEC AKTI/IBOB, HU3JI0XKCHHbBIMU B
HacTose CTaHIapTHOM CTpaTeruu yIpaBlICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 MecsLeB.

Cpok Oeiticmeus /[ocosopa — 37 MecsIEB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpapJsiiomero

Ynpasnsronyii Bripase, BKII0Yasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIONIIE CICIKH:

- IOTOBOPBI KYTUIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk M HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE JIOXO/bI, IOJTy4aeMble B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOIIUC AXTUBEL:
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III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JleHesxxHble CpeiCTBA U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJIOBBIE IMHCCHOHHBIC IICHHBIC
OymMard  WHOCTPAaHHBIX  SMHUTEHTOB,  WIIOTEYHBIE
CepTU(HKATHI y4acTus;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
noa ynpaeaeHueM OOO «PCXb  VYnpaieHue
AkTHBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusm (1) u (2).

100

HHCTpyMEHTHI CHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHCII€ HAXOSIIUXCS MO YIIPaBIEHHUEM
000 «PCXb Ynpasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JAParoleHHBIX METAJLIOB H
(PMHAHCOBBIX ~ WHCTPYMEHTOB, MPUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA UX JTUHAMHUKE,

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHIMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Ynpasisommii BopaBe MPUHUMATh B JOBEPUTENBHOE yrpaBieHHe W (WIM) NpHOOpeTaTh 3a CUET HMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
Ilepen 3axmrouenuem JloroBopa HEOOX0ANMO

HaXOJSIIErocss B JIOBEPUTEIHHOM YIIPaBIECHUH,
JIOBEPUTENIbHOE yNPaBICHWE KOTOPHIMH OH OCYIIECTBIISAET.
BHUMATEJILHO O3HAKOMHTBHCS ¢ MH(popManuei o0 olmeM xapakTepe H(WJIM) MCTOYHHUKAX KOH(QIIMKTAa MHTEPECOB M
OIMCAaHNE MMEIOLINXCS Y KIMEeHTa NPOo(ecCHOHATBHOTO yYacTHHKA PUCKOB, CBS3aHHBIX C BO3MOKHOM peanu3anuen
KOH(QIUKTa UHTEpecoB B coctaBe Jlekmapamnuu o puckax ([Ipunoxenre Ne3 k JIoroBopy) v HACTOSIIMMU yCIOBUSIMH

CranzapTHOH CTpaTeruu ynpaBJIeHHs.

33




5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mATHAECAT THICAY) pyOI€ii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaenue yaepxuBaercs B Teuenue 30 (Tpuanat) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienie ipepocTaBiaeHuss OTuera o NeATeIbHOCTH SBIIAECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpaBjieHUsl HEHHbIMU OyMaramMmu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YHpAaBJIEHUS, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomiro B MaBectunimonnom noprdesne Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiit puck; IlpaBoBoii puck; OnepannoHHbIi puck; Pucku, cBs3aHHbIE ¢ MPUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBI3aHHbIE MPHOOPETEHNEM HHOCTPAHHBIX IEHHBIX OyMar.

9. YBenomiienune 0 KOH(IMKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOJISIINXCS IO/ yIIpaBlieHHEM Y ITPaBIISIOIIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMENIAET JIMLIEH3UPYEMYIO JACSITeILHOCTD 10 YIIPABJICHUIO IICHHBIMU OyMaraMu u JeSTeIbHOCTh
VIOPAaBJIAIONIEH KOMITAHWM WHBECTHIIMOHHBIMH  (OHJIAMHU, Ta€BBIMH WHBECTHIMOHHBIMH  (GOHIAMH U
HETOCYJJapCTBEHHBIMA  TEHCHOHHBIMH  (oHmamu. MHPopMmamms 00 WHBECTHIMOHHBIX TasX  MAaeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMISIIMX B COCTaB UMyIlecTBa 1o JloroBopy, BKIIOYash CyMMBI BO3HArpa)IeHHN
VYnpasnsromero u [IpaBuia J0BEpUTEIBHOTO YIIPABICHUS TAEBBIMA HHBECTHIIMOHHBIME (DOHJAMH PACKPHIBAIOTCS
Ha UHTepHeT-caiite.

praBJ’ISIIOHII/Iﬁ BIIpaBe HpI/IO6peCTI/I MHBECTUIIMOHHBIC ITan ITaCBbIX MHBCCTUIIMOHHBIX (1)OHILOB, HaxXoJAIINXCsa
MOJ| YIpaBJiIeHueM Y IpaBJIsIoNnero, Kak Mocpe/ICTBOM IMO/Ia4yH 3asBKH Ha MPHOOPETCHNUE MHBECTHIIMOHHBIX I1AEB,
TaK U Ha BTOPHYHOM pbIHKE. KOHTpareHTaMu YTpaBIisIoniero mo ceikaM KyIuIH-IIPoJaKi NHBECTHIIMOHHEIX TTacB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSILEM ITYHKTE CIIydasiX, a Takxke o3HakomyeH ¢ MHdopmanueii 06 obmiem xapakrepe U (Win)
MCTOYHUKAX KOH(IMKTA HHTEPECOB U OMHMCAHHE UMEIOIINXCS Y KIMEHTa MPO(EeCCHOHAIBHOTO Y4aCTHUKA PUCKOB,
CBSI3aHHBIX C BO3MOYKHOW peau3aliueit konhaukTa MHTepecoB B coctaBe Jekmapamuu o puckax (I[Ipunoskenue Ne3
Kk JloroBopy), W TOATBEPXKJIAET CBOE COTJIACHE C HUM, MOJTBEPXKIACT BO3MOXXHOCTh HE MPEAOTBpAIIATh
peanu3anuio KOHPIUKTa HHTEPECOB B YKa3aHHOW YacTH W HE OyIeT MMETh B OyAylleM KaKHX-THOO MPeTeH3HH B
CJIydya€ BO3HMKHOBCHHUS BBINICYKA3aHHOI'O KOHq)J'II/IKTa HWHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crpaterus ynpapienusi «PCXb — IlepcnexktuBa (py6.u). CTpyKTYpHbIe aKTHUBBI»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHALHON CTOMMOCTH Ipu noramieHnud. B pamkax nanHoi CTpaTeruu B MHBECTUIIMOHHBIN
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHUCSIIECTO OT AWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KneHTOM akTHBOB
W3 JOBEPUTENFHOTO YOPAaBIEHHWS [0 WCTEYCHHWS CpOKa TMIOTallleHWs OONMUranuii TpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTHUPYET COXpaHEHHE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — [lepcriektuBa (py0mu). CTpyKTypHBIE aKTUBBI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYipasnsromuii Blipase:
- 3aKJIFOYATh CHICJIKHU, KaK Ha OUPXKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IIeHHbIe OyMaru Kak JIOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHbIE K TOpraM, KaK BKJIFOUYEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA anaannoumﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
o5t CTOMMOCTH noyst CTOMMOCTH
AKTHUBOB, % AkTHBOB, %

1 | denexHsie cpencTBa B pyossix Poccuiickoit
depepanvy Ha cueTax

2 | TocynapcTBeHHbIe 1IeHHBIE OyMaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | OGnuranyy UHBIX POCCUICKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuInon) pyoaeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

Boznarpaxaenne 3a pa3MemieHHe — pPacCUMTHIBACTCA IO cTaBke 2 (aBa) % OT CYMMBI KaXIOH CHENKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiaM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTByromMX lleHHBIX Oymar W/wiu TNpOW3BOAHBIX (DWHAHCOBBIX HMHCTPYMEHTOB B COCTaB HWMYIIECTBA
MPOM3BEJIeHBl B TEUeHHE OTYETHOTO KBapTana. Ecmu JloroBop mpekpamaer cBoe IeHCTBHE 0 OKOHYAHHSA
KaJICHIapHOI0 KBapTaja, TO BO3HATPaKACHHWE 3a pa3MElIeHHE 3a HEMOJHbII KBapTajl pacCUMTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix ot CpemHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT cBoe AeiicTBHE JO0 OKOHYaHMs KaJIeHAApHOr0 KBapTaa, TO BO3HArpakKJeHue 3a yIpaBleHre 3a HEMOIHbBIH
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeiicTBus JloroBopa B
3TOM KBapTayie. BozHarpak/ieHue 3a yrpaBlieHHe PACCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOTMYECTBA THEH B TOLY
(365 unu 366 nueil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMoCTOSTENIBHO W3 HAXOMSAIIMXCS B YIPAaBICHUM AKTHBOB HE
mo3/Hee THA Bo3BpaTa AkTuBoB KimeHTy (Tipy MOTHOM BBIBOJE AKTHBOB M PacTOP)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmMpeeNsieMblid UM CaMOCTOSITENbHO Tiepuo], B TedeHne 180 (Cta BochMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimass CtangapTHas cTpaTerusi npenycMaTpHBaeT «aKTHBHBIM» crioco® ynpasneHus. B coorBercTBuH €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptgese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHWU COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yhOpaBieHUH YIIPaBISIOMIMI CaMOCTOSITEIbHO BBIOMpaeT ()MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPBbIE MHBECTHUPYIOTCS
cpenctea Kimenra, ux noiro B MaBectunimonnom noprdere Kirenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jnst CtannapTHOH CTpaTerny XapakTEpHBI CIEAYIONE BUABI pUCKOB: CHCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBuaHOCTH; Kpemutnbeiii puck; IlpaBoBoil puck; OnepalMoHHBIM pHCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
Croco0OM ympaBJieHus; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
HNPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEACTB

Yrpapnstonuii BipaBe MOCie MOMydYeHUs] CYMM KYTTOHHBIX JTOXOJIOB TI0 IIEHHBIM Oymaram, COCTaBIISFOITIM AKTHBBI
KinnenTa, B CBS3M ¢ TOBEPUTENBHBIM YIPABICHHUEM B COOTBETCTBHHM C YCIOBHAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KyHnoHHBIE JOXOMBI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBIISTD IMOJIHBIE WM YAaCTUYHbIE BBIIUIATHI KineHty
3a CUET CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YpaBisiomuM NPUHSATO pelIeHHe 00 OCYyIIEeCTBIEHHUHU
BblaT KimeHTy 3a cueT cyMM KYIMOHHBIX JOXOZOB, YTpaBmsiomuid B TedeHne 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYIOHHBIX JIOXOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIAaT€X B CyMME, YCTaHOBJIEHHOMH
VYhpasnsromuM. YHOpPap/SIOWKAKA — OCylIecTBIsieT Bblulary KiMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0noTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYYEHUH, U TIp.).
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[punoxxenune Ne 2.9
K JloroBOpy 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexktuBa (pyo.au). @unancoBasi ocHoBa 365 »
(OocmynHa moavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYUeCEIsemcs)

Hacrosimass CtangapTHas crparerus ynpapjieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbx Kinentom mo Jloroopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAaHUS SBISETCS MONYYEHHWE CTAOMIBHOTO JO0XOAa MO MOopTdenro  HeHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIPABICHHs, B TOM YHUCIE C
NEePUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B Te€YeHUE cpoka aercTBust JoroBopa. llenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH ToramieHun. B pamkax gannoit Ctpateruu
B MHBECTHLMOHHBIH NOpPT(ens NpuOOpeTaroTcs CTPYKTYpHblE OONMrandyd M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHBbIE OyMard, MpeayCMaTpPUBAIOINIKAE BHIIUIATY KymoHa (KYHNOHOB) W
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKUA 0a30BOr0 akTHBa (KOP3WUHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHMCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHaIM3a
TEKYLIEH PHIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHUS HA UHBECTULMOHHOM ropu3oHTe CTaHgapTHOU cTpareruu . B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranyuy HHWKe HOMHHAalIa BO3MOXKHO NMpUOOpeTeHHe YMpPaBisIOIM 0a30BOTO
aKTHuBa B COCTaB MHBECTHIIMOHHOI'O HOpT(i)CJ'ISI. ynpaBJIHIOHII/Iﬁ HE rapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

1. CranapTHBI MHBECTUIINOHHBIN NPoduian

Ooicuoaemasn 0oxoOHoCcms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwviii 2copuzonm — 18 mecsies.

Cpox oeticmeus [{ocosopa — 18 Mecsines.
ABTOMaTHYeCKas POJIOHTAIHS CPOKa JIeHCTBHA JJoroBOpa OTCYTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxktuBamu» [1.Y. PCXb — Ilepcriextusa (py0nm). @unancoBas ocHOBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ympasistonuii Bipase, BKIIIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACITKH:
- IOTOBOPBI KYIUIM-TIPOIaXKH LIEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTI03UTA);
- MHBIE CJICJIKH.
VYrpasnsronuii BIipase:
- 3aKIII0YATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, MOIyYaeMbIe B MPOIECCEe JTIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTEIHLHOTO YIIPABICHNU Y IPABISIONIHNI BIIpaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKITMU pOCCUHCKHX DMUTCHTOB 0 100

5. MuHuMAalIbHAs1 CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmeHToM npu 3akitodeHuu JJorosopa,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunnmansHass CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimeHToMm 1Mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUWLIHOH) pyoJieii.

6. Bosnarpa:kaenue Y npasJisiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J[eHEHKHBIX
cpelncTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEW 10 MCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE Cpe/cTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
Ut nened mpenoctaBiaeHud OTdera o AeSITeNbHOCTH SIBIIICTCS KalIeHJapHbIA KBapTall.

Bosnazpasicoenue 3a ynpasienue — paccuntbiBaetcs o craske 0,1 (Houb menbix omHa gecsatasn) % ot Cpenneit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHIApHBIM KBapTajl M HAyUCIAeTCs YMIpPaBIAIOUINM eXeKBapTanbHo. Ecmu
JloroBop mpekpamaer cBoe JEHCTBHE 10 OKOHYAHUS KaJEHAApHOIO KBapTaua, TO BO3HArpaXICHUE 3a yIpaBJICHUE 3a
HETIOJIHBIA KBapTajl pacCUMTBIBAETCS Ha AaTy HpekpameHus Jlorosopa 3a (akTHueckoe KOJINYECTBO AHEH AEHCTBUA
JoroBopa B 3TOM KBapTayie. Bo3Harpax/eHne 3a ynpaBlieHHE paCCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

VYnpasnsromuii B3umaeT BozHarpaxaeHuWe CcaMOCTOSTENBHO W3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrosuiero [Jorosopa), u
B JIIO00M, OmpeensieMbplii UM CaMOCTOSTENbHO Tiepro, B TedeHne 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Crioco0bl ynpaBJjeHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeaycMaTprUBaeT «aKTUBHBINY CIIOco0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YIpaBJIeHUs, YTPaBISIONIMNA BIpaBe paclopsKaTbcs (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIONIMNA CaAMOCTOSITENBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpencrsa Kimenra, ux nomo B MaBectunimonnom noptdere Kirenra n cpok HHBECTUPOBAHUSI.

8. Puckn

Ja CtannapTHOHM CTpaTernu XapaKTEpHBI CIeIyroIIne BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoimiaTel AECHEKHBIX CPEACTB

Ypasnstomuii BIpaBe MOCIe MONIYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosel CTaHAapTHOU cTpaTeruu
(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHI KineHTy
3a CYET CyMM TaKUX KYNOHHBIX JOXOJOB. B ciayuae ecnm YIpaBJISIFONIMM TPHHATO PEIICHHE 00 OCYIICCTBICHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
YapapisiomuM. YOPaBJSIOMAA — OCylIecTBIseT BbIIaTy KiumeHTy 3a cyeT CyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpasnstonuii IpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA MUCKIIOUYUTENHFHO B TIEPHOA C
09.12.2022r. mo 23.12.2022r. (obGe maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNHBIINE YTIPaBISIONIEMyY B Tipezenax lleproaa, HO IeHeXHBIE CPEACTBA IT0 KOTOPHIM ITOCTYITMIA HA PaCYETHBIHN
cueT YTpaBIsIolIero 3a npenaenamu [leprona cuuTarorcst He MPUHATHIME Y IPaBJIAIONINM — J[OrOBOp OBEPUTEIHHOTO
yIOpaBiIeHUsT B OTHOIICHWH YKa3aHHBIX 3asBICHUN O MPHCOEAWHEHWH HE CUYHMTAETCS 3aKIIOYeHHBIM. JleHexHble
CpeIICTBa, B TOM HIHCIe TIepeJaHHble JTOTOIHUTEIRHO, TIOCTYNUBIINE 3a npeaenamu [leproma, Bo3BpamaroTcs JIniy,
NePEeYrCIIMBIIEMYy NEHEXHbIE cpeiacTBa. s momydeHuss omMOOYHO MOCTYNHMBIIMX JACHEKHBIX CPEICTB, JHLO,
NepeYrCIMBIIee UX, IPEJOCTABISET Y IPaBISIOMIEMY 3asBICHHE O BO3BpaTe JCHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maeT 0aHKOBCKME PEKBH3HTHI JUIsI WX Bo3BpaTa. Jlo mpemocTaBieHHs] YKa3aHHOTO 3asBIICHUS W B TeueHne 10
pabounx AHEH C JaThl €ro NpPEeAOCTABJICHHUS, YNIPaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HHKILHE B CBSI3U C OIIMOOYHBIM MIEPEUHUCICHUEM ACHEXKHBIX CPEICTB.

B ciydae mocpounoro BeiBoga nenw CTaHAApTHON CTpAaTEerHMH HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YeM
CranmapTHas CTpaTerusi He MPEANoaracT MoJHOr0 U\MJIM YaCTHYHOTO JOCPOYHOTO BHIBOJA AKTHBOB, KPOME CITy4yacB
OpsSIMO YCTaHOBJICHHBIX ycioBusiMU CtaHAapTHOM cTparerud. OKOHYATEIbHYIO (hOpMY BBIBOJIAa AKTUBOB OIpEeIsieT
Vopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHHS HE MPUMEHSIOTCS IOCJIE MOTAllCHUs CTPYKTYpPHOU
oOnuranum, BXOASIEH B COCTaB WHBECTHIIMOHHOTO mopTderns. KimmeHT nMeeT mpaBo omnpezeneHus (GoOpMbl BBIBOIA
AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA ITOCJIC AaThl IOTAIlICHUA CprKTypHOI\/'I O6HI/II‘3HI/II/I.
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[punoxxenne Ne 2.11
K JIOrOBOPY TOBEPHTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaramu (ctanaapTHas GopMma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 365/2.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYILIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULIMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBI MHBECTUIIHOHHBINA PoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKasl MPOJIOHT ALK CPOKa AecTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXb — IlepcniextuBa (pyomnn). @unancoas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Ynpasnisromnyii Blipase, BKI0Yasi, HO HE OTPaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIHIE CICIKH:
- JIOTOBOPBI KYTUTH-TIPOJIAXKH IIEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- CACTIKY pero;
- WHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITHCKH;
- PEHHBECTUPOBATh BCE JOXObI, IOJIyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB H CTPYKTypa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTENHLHOTO YIIPABICHNU Y IPABISIONIHI BIIPaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaJIbHAs CyMMa

MunnmansHast CTOMMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITh Iepenanbl KirenroM npu 3akimrouennu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpa:kaeHnue YnpaBJsiioIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeo — paccuutbiBaeTcs mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 UCTEUYEHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHud OTdera o AeSITENbHOCTH SIBIIICTCS KaleHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOIb HENbIX IBaANATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMIUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe [AEHCTBHE 10 OKOHYAHWS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)KICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GpakTHieckoe KOJIHYECTBO
nHel gedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSATENBHO M3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeAyCMaTpUBaeT «aKTUBHBIN» CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTpPaBISIOIIMN BIpaBe paclopsKarbcs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdere mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OILIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIONIMNA CaAMOCTOSITENBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx nomo B MuBectunnonnom noprdene Kinnenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BoInJiaThbl IeHEKHBIX CPEICTB

Yupasnstomuii BIpaBe MOCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(manee — «KyMOHHBIE JOXOJIbI»), 10 CBOEMY YCMOTPEHHIO OCYIIECTBISATH MOJHBIC WM YaCTHYHbBIE BBITUIATHI KiMeHTy
3a CYET CyMM TaKUX KYINOHHBIX JIOXOJOB. B ciydae ecnu YIpaBISIFOIINM TPHHATO PEIICHHE 00 OCYIICCTBICHHUH
BeIIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX J0XOJOB, YmpaBisiiomuid B Tedenwe 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JIOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE€X B CyMME, YCTaHOBJICHHOU
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YopapisiomuM.  YHOPaBJSIOMAM — OCYIIECTBIsAeT BbIIaTy KimeHTy 3a cyeT CyMM KYINOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco6ble ycaoBust

VYnpansouyi IpUHIMAEeT B JOBEPUTENbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIOUNUTEIHHO B IEPHOA C
16.01.2023 r. mo 27.01.2023r. (obe matel BKJIrOUMTENbHO) (mamee — Ilepwon). 3asBieHHss O MPHCOETUHEHWH,
MOCTYNMBILINE YTPaBIsAIOMIEMyY B Iipeenax [leproaa, Ho IeHEXHbBIE CPEACTBA 10 KOTOPHIM IMOCTYIMIA Ha PACYETHBIH
cueT YmpapJsitoniero 3a npeaenaamMu Ileprosa cuuTaroTcss He TPUHATHIMU Y IPaBIISIFONUM — JIOrOBOp JI0BEpUTENHHOTO
yIOpaBlieHUsT B OTHOUICHWHM YKa3aHHBIX 3asBICHUM O IMPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIE NepeaHHble JTOMOIHUTEIbHO, TIOCTYNUBIINE 3a NpeaenaMu [lepuoaa, Bo3BpamaroTcs My,
[ePeUrCIIMBIIEMY NEHEXHblE cpeacTsa. s mosydeHuss OMIMOOYHO MOCTYNHMBIIMX JCHEXKHBIX CPEACTB, JIHIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATEe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx OHEW C HaThl €ro NpPEeAOCTaBICHUS, YNPABIAIONMA HE HECET OTBETCTBEHHOCTH 3a JI0Oble YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM [1€PEUUCIICHUEM JEHEKHBIX CPEICTB.

CranmapTHas CTpaTerHs HE MPEANOJaraeT IMOJHOrO M\MJIM YacTUYHOIO JOCPOYHOTrO BhIBOJa AKTHBOB. B
cllydae JOCPOYHOTo BbhiBoja 1ienu CTaHIAapTHOW CTpaTernd HE MOTYT OBIThb JOCTHTHYTHL. OKOHYATelIbHYI0 (hopmy
BBIBOJA AKTHBOB OIpeAeisieT YHOpapisAoIIUid. BMecTte ¢ TeM, yKa3aHHbIE OrpaHUYEHHUS HE MPUMEHSIOTCA IOCIEe
NOTAllICHNUs] CTPYKTYPHOHW oOiuranuy, BXOASALIEH B COCTaB WHBECTULHOHHOrO mnoprdens. KinueHT mmeer mpao
omnpeneneHust (GpopMbl BBIBOAa AKTHBOB W3 JOBEPUTEIBHOTO YIPABICHUS TOCIE AAThl MOTAICHUS CTPYKTYpHOH
oOyranuu.
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Ipunoowcenue Ne 2.13
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoBa 365/3.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PIHOYHON KOHBIOHKTYPBI U IPOTHO3UPOBAHMS HA UHBECTULMOHHOM ropu3oHTe CTaHnapTHOU cTpaTteruu . B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. ynpaBJIHIOHII/Iﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe JTOTOIHUTENBHOTO 10X0/1a.

1. CranaapTHBI# HHBECTHIIHOHHBINA NPoduIbL

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Husecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKasl MPOJIOHT ALK CPOKa AecTBUs JloroBopa OTCYyTCTBYET.

2. PexBu3nThl CueTa 10BEpPUTEILHOTO YIIPABJIAIOIIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxruBamm» 1.Y. PCXb — Ilepcnextua (py6sm). @unancosas ocaoBa 365/3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000371

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caenku YnpasJisiioliero

Ynpasnsronyii Bripase, BKII0Yasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIONIIE CICIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYrnpasnsrouuii BIipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOJIyYaeMbIe B MPOLECCE TOBEPUTEIHHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHNH JOBEPUTETHFHOTO YIPABICHHUS Y IPABISAIOLINI BIpaBE HHBECTUPOBATH CIEAYIONINE AKTHUBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | Henexusie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHuMaJbLHAsi CyMMa

MunumanbHas CTonMOCcTh AKTHBOB, KOTOpble MOTYT OBbITh mepemansl KimmeHTom mpu 3axmodeHun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.
MunumaibHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOIMOJHUTENLHO Teperanbl Kimmentom mo [loroeopy,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:knenune YnpasJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbsiBaeTes mo ctaBke 1 (oamH) % OT KakIoi cyMMbl J{eHEeKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 MCTEUYECHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTs Lened mpenoctaBiaeHud OTdera o AeSITENbHOCTH SIBIIICTCS KaleHJapHbIA KBapTall.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 0,25 (HOmb HENbIX IBaALATh MATh COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISAETCs YTPaBISIOMIUM €XKEKBapPTaIbHO.
Ecin JloroBop mpekpamiaer cBoe [AEHCTBHE 10 OKOHYAHWS KaJlEHAAPHOTO KBapTaja, TO BO3HArpa)KICHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PaCCUMTHIBACTCS Ha JaTy Mpekpaimenus JloroBopa 3a GakTHieckoe KOJIHYECTBO
nHel gedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHYEeCcKOTO KOTMUYECTBA JHEH B roxy (365 wmm 366 mHeil).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSATENBHO M3 HAXOMAIIMXCS B YIpPaBICHMM AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 HHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CrannmapTHas cTpaTerds NpelycMaTpUBAaeT «aKTHBHBIM» CIIOCOO yIpaBieHHs. B cooTBeTcTBUU ¢
YKa3aHHbIM CIIOCOOOM YNpAaBJIEHUs, YTPaBIIOIIMI BOpaBE pacHopspKaTbes (UHAHCOBBIMHM HHCTPYMEHTaMH B
noptdee mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHWHU COOCTBEHHOH OILIEHKH PUCKA U AOXOAHOCTH. [Ipr akTHBHOM
yhpaBiieHHH YTPaBISIOMIMN CaMOCTOSITENLHO BBHIOMpaeT (MHAHCOBBIC MHCTPYMEHTBI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MaBectunimonnom noptdene Kiarenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jns CranmapTHOM cTpaTerMyl XapakTepHBI CIeAylomne BHIBI pUCKOB: CucTeMHBINH pHCcK; PeiHOWHBIN puck; Puck
mukBugHOCTH; Kpemutaeiii puck; IlpaBoBoi puck; OnepalMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3anHble ¢ MIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeIIJIATHI A€HEKHBIX CPEACTB

Ympasisitonuii BipaBe MOCiE MONyYEeHUSI CYMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONTMM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIIECTBIISATH MOJHBIC WIM YaCTHYHBIE BHITIIATHl KineHTy
32 CUET CyMM TaKWX KYMOHHBIX JTOXOIOB. B ciydae ecnu YTIpaBistomuM NPUHATO pelIeHUe 00 OCYIIECTBICHUU
BeIIIaT KiMeHTy 3a cueT cyMM KYIOHHBIX JO0XOJOB, YmpaBisiiomuid B Tedenue 20-Tm pabouux JHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
VYopapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIsAeT BblIIaTy KiumeHTy 3a cyeT CcyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco0ble ycaoBust

Yrupapnstomuii TPUHUMAET B JOBEPUTEIILHOE YIIPABJICHUE JCHEKHBIC CPEJICTBA MCKIIOYUTEIBLHO B TEPHOJ C
30.01.2023 r. mo 10.02.2023 r. (0obOe maTel BKiItouuTeabHO) (manmee — Ilepuom). 3asBiacHHMS O MNPHUCOCAMHEHUH,
MOCTYMUBINUE Y PaBISIOIIEMY B Tipejenax [leprona, HO IEHEKHBIE CPENICTBA IO KOTOPHIM IMOCTYIMIHA Ha PacyeTHBINA
cdeT YTpaBIsIoniero 3a npeaenamu [lepruoa cunTaroTcs He MPUHATHIMU Y IPABIISIOMUM — JJOrOBOp JTOBEPHUTEIHHOTO
yIpaBlieHWsT B OTHONICHWHM YKa3aHHBIX 3asBICHUN O MPHUCOCIAWHCHHH HE CYUTACTCS 3aKIOYCHHBIM. JIeHexHbIe
Cpe/ICTBa, B TOM YHCIIE TIepellaHHbIC JOMOTHUTENBFHO, IOCTYIUBIIHNE 3a Mpenesiamu [leprosia, BO3BpaIAOTCs JIHILY,
MEPEUNCIUBIIEMY JICHEXKHbIE cpeacTBa. J[Is MONydeHHs OMIMOOYHO MOCTYMHUBIINX JCHEKHBIX CPEICTB, JIHIIO,
MIEPEYUCIIUBIIICE UX, MTPEIOCTABISACT Y IPABIISIOIICMY 3asSBJICHHE O BO3BpATE JCHEKHBIX CPEJCTB, B COCTaBE KOTOPOTO
coolmaeT 0aHKOBCKME PEKBH3HTHI TSI WX Bo3BpaTa. Jlo mpemocraBieHHs yKa3aHHOTO 3asBlieHHs W B TeueHue 10
pabouux JHEW ¢ JaThl €ro NPEJOCTABJICHUS, YTPABJSIFOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIHOOBIC YOBITKH,
BO3HUKIIIHNE B CBs3U C OHH/I60‘-IHLIM MEPEUNCIICHUCM NCHECKHBIX CPEACTB.

CranmapTHas CTpaTerus HE MPEANoJaraeT IMOJHOr0 M\MJIM YacTHYHOIO JOCPOYHOTrO BbiBOga AKTHBOB. B
clydae JIOCPOYHOTO BbiBOja Iienu CTaHAapTHOW CTpPATErHd HE MOTYT ObITh JOCTHTHYTHl. OKOHYATEIbHYIO (HopMy
BbIBOJa AKTHBOB OnpeacIsACT anaanl}oumﬁ. Bwmecte ¢ TEM, YKAa3aHHBIC OTI'paHUYCHHA HE IMPUMCHAIOTCA I10CIIC
MOTANICHUsT CTPYKTYPHOM OOJHraiuy, BXOJASAINICH B COCTAB WHBECTUIIMOHHOTO moprdens. KiueHT umeeT mpaBo
ompeneneHust (GpopMbl BBIBOAA AKTUBOB U3 JOBEPUTEILHOTO YIPABICHUS TOCHIE AAThl MOTAIICHUS CTPYKTYPHOH
o0uraiuu.
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Ipunoowcenue Ne 2.15
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHosa 180/5.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk cmpame2uu HOGbIX KIUEHMO8 He OCYUWeCTEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa MO MNOpTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBust JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBHIILIATH HOMUHAILHON CTOMMOCTY IpH TorameHuu. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KYyIOHOB) H
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOW KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpateruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHSI JTIOXOJHOCTH BKIanoB B pyOnsix Poccuiickoii denepanuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTus [Jlorosopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000392

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasnsromnyii Bripase, BKI0OYasi, HO He OTPaHHYMBAsCH, 3aKII0YATh CIEIYIOIIUE CACITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXKH [IEHHBIX OyMar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH.
VYrpasnsroumuii Blipase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
@eqepalluy HAa CUETaX

5. MunumanpHasi cyMmma

MunumanbHasi CTOUMOCTE AKTUBOB, KOTOpPBIE MOTYT OBITH mepenanbl Kiuentom mpu 3akiroueHnn J{oroeopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyodeii.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPbIE MOTYT OBITH JONOJHHTENBHO mepenansl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaoi cymMMbl J[eHEMKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkieHue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPEACTBa ObUIM MepeAaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuntbiBaeTcs o crapke 0,25 (HOMB HENbIX JBa/UATh HATh COTHIX) % OT
Cpenneir 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajdl M HAYHCISAETCA YTPABISIONIAM €XKEKBapTaIbHO.
Ecnmu JloroBop mpekpaiiaeT cBoe JAEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HAarpaX</JIeHue 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBACTCS Ha HaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHer geiictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Vopasnstomuid B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSTEIBHO U3 HAXOMSIIMXCS B YIPaBICHUU AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuero [Jorosopa), u
B 00011, onpenensieMblii UM camMOCTOATENbHO nepuof, B TeueHne 180 (Crta BockMuaecaTH) Kajle€HAApPHBIX AHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasjieHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerusl IpeAyCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YHpaBJICHUS, YTNPaBISIOMIMNA BIpaBe pPacHopsuKarbes (UHAHCOBBIMHM HWHCTPYMEHTAMH B
noptdese no cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIONIMNA CAMOCTOSTEIBHO BBIOMpaeT (UHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIe MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noxiro B MaBectunimonnom noptdene KirenTta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutaeiid puck; IlpaBoBoii puck; OnepannoHHbIN puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBs3aHHble ¢ TIPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU.

9. BeInJiaTsbl IeHEKHBIX CPEICTB

Ypasnstomuii BIpaBe MOCIe MONYICHUS] CYMM KYITOHHBIX JOXOJIOB IO IIEHHBIM OyMaram, COCTaBIISIOIIUM AKTHBBI
Knuenra, B CBSI3U C TOBEPUTENIBHBIM YIIPABICHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosiel CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECCTBIISATH MOJMHBIC WIM YaCTHYHBIE BBITIIATHI KineHTy
3a CUET CYMM TaKHX KYMOHHBIX JOXOIOB. B ciydae ecnu YpaBisiomuM MHPUHATO PEIICHHE 00 OCYIIECTBICHUH
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYEHHUs] CYMM KYIOHHBIX JIOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU

47



YrpapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JI0XOJIOB
CaMOCTOSITENHHO, 6e3 moryueHus oT KimeHnTa T0NOoTHATENbHBIX JOKYMEHTOB (3asBICHNH, TOPYIEHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpansoumyii OpUHIMAaeT B JOBEPUTENIHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA MCKIUNUTEILHO B MEPHOL C
09.03.2023r. mo 28.03.2023r. (0ob6ec maThl BKMOUUTENbHO) (manee — Ilepuoxm). 3asABiACHHS O NPUCOCIUHECHUHU,
MOCTYNMBIIME YTpapistonieMy B npenenax [lepuoga, HO JeHEXHBIE CpelcTBa MO KOTOPbIM mHocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAIOIIEro 3a mpeaenamMu llepuona cuMTaroTcs HE  NPUHATHIME - Y IIPABISAIOLIIM
(mepeyucneHHbBIMH OIIMOOYHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHU O
IPUCOEAVHEHNH HE CUUTAETCS 3aKJIFOYCHHBIM, ecii CTOpOHbI HE JOCTHUIJIM MHOTO corjameHus. JleHeKHble CpeacTBa,
B TOM 4YHCIE TepeAaHHble OIMOJHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
[epeYrCIIMBIIEMY NEHEXHbIe cpelcTBa. s momydeHus omMOOYHO NEPEUMCICHHBIX AEHEXHBIX CPEICTB, JHLIO,
[epeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBJICHUE O BO3BPATE JEHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBIeHUS U B TedeHue 10
pabounx OHEW C JaThl €ro NpPEeAOCTaBJICHHUS, YNIPAaBIAIOUIMA HE HECeT OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSA3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CrangapTHas CTpaTers HE MPEAINOoJaraeT MOJIHOrO U\IIM YaCTUYHOTO JOCPOYHOTO BhIBOJAa AKTHBOB. B ciydae
JOCPOYHOro BBIBOJA Henu CTaHAapTHOW CTpaTernd HE MOTYT OBITh JOCTHTHYTHl. OKOHYaTenbHylo (OpMy BHIBOAA
AKTHBOB onpenensieT Ynpapisaomuid. Bmecte ¢ TeM, yka3aHHble OrpaHUYEHUS] HE IPUMEHSIOTCS MOCIE MOTalCHUs
CTPYKTYpHOH 0OJMranuu, BXOAALIEH B COCTaB MHBECTHLMOHHOrO moprdens. KnueHT mMmeeT mpaBo ompenenceHus
(hopMBbI BEIBOJIa AKTHBOB U3 IOBEPUTEIHHOTO YIIPaBJICHHS MOCIIE AAaThl OTAIeHNs] CTPYKTYPHOH o0iHramnuu.
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Ipunoxxenne Ne 2.16
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpasienuss «PCXB — I[lepcnektuBa (py6.u). CTpykTypHbie akTuBBI 2.0»
(0ocmynna monvko 015 K6AMUPUYUPOBAHHBIX UHBECTNOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro MHBECTHPOBAHUSA SIBIIICTCS MOJTydeHHE CTAOMIBPHOTO JOX0/a M0 OOIUTausIM POCCHACKUX AYMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBIIJIATAMH B TEYEHHE UIMTENBHOrO cpoka. lleHHple Oymaru, BXOZSIIUE B COCTaB aKTHBOB, HE
TapaHTUPYIOT BHITUIATEI HOMUHALHON CTOMMOCTH Ipu noramieHnud. B pamkax nanHoi CTpaTeruu B MHBECTUIIMOHHBIN
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OH ILEeHHble Oymard, MpeayCMaTpPHBAIOIIME BBIILUIATY KyHOHa (KYNOHOB) W JOMOJHHUTEIBHOTO
JIOXOIa, 3aBHUCSIIECTO OT AWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KneHTOM akTHBOB
W3 JOBEPUTENFHOTO YOPAaBIEHHWS [0 WCTEYCHHWS CpOKa TMIOTallleHWs OONMUranuii TpPUBOAWT K TOMY, YTO
WHBECTUIHOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISAIOMIMKA HE TapaHTHUPYET COXpaHEHHE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok oeticmeus /locosopa — 13 Mecstes.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIOLIETO

s 3auucnenus OeHedcHblx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — Ilepcriektusa (py6mu). «Ctpykrypabie Aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000393

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYipasnsromuii Blipase:
- 3aKJIFOYATh CHICJIKHU, KaK Ha OUPXKEBOM, TaK ¥ Ha BHEOUPIKEBOM PBIHKE;
- IpuOOpeTaTh IIeHHbIe OyMaru Kak JIOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHbIE K TOpraM, KaK BKJIFOUYEHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
nonst CTOUMOCTH nonst CTOUMOCTH
AKTHUBOB, % AkTHBOB, %
1 | CrpykTypHBIE OOIUTAIIMA POCCUIICKIX YMUTEHTOB 0 100
2 | TocynapcTBeHHbIe 1IeHHBIE OyMaru Poccuiickoit 0 100

denepanuu
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100
5 | O6nuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHHEM yKa3aHHBIX B MyHKTax 1-4

6 | JenexHsle cpenctsa B pyonsx Poccuiickoi
@denepalny Ha CUETaX

0 100

0 100

5. MunumanpHasi cyMmma

MunumanbHast CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimenrtom npu 3aximodeHun Jloroopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunumanbHast CTOMMOCTh AKTHBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENBHO nepeaansl Kimmenrom o Jlorosopy,
cocrasinsier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

BosHarpakieHne 3a pasMeIeHHEe — paccYMThIBaeTCsi Mo craBke 1 (oamH) % OT CyMMBI KaKIOW CHCIKH
npuoOpeTeHnss B cocTaB UMylnecTBa LleHHBIX OymMar W/WiIM TPOHM3BOAHBIX (UHAHCOBBIX HWHCTPYMEHTOB.
Bosznarpaxaenue 3a pa3MelieHHe HauuCisieTcs YIPaBISIOIINUM €XEeKBapTaIbHO 10 CAEIKaM, MOCTAaBKU 10 KOTOPHIM
cOOTBeTCTBYIOIIMX LleHHBIX Oymar W/winm MpOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYILECTBA
MPOM3BEJCHHl B TEUeHHE OT4YEeTHOro KkBapTana. Ecmu JloroBop mpekpaiaer cBoe JeHCTBHE [0 OKOHYaHMA
KaJIeHIapHOr0 KBapTaja, TO BO3HArpaKICHHE 3a pa3MElLIeHHE 3a HEMOJHBIA KBapTajl pacCUUTHIBAeTCs Ha JAaTy
npekpaiienus Jorosopa.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaercs mo craske 0,25 (HOMB IENBIX ABAANATE MATH COTHIX) % OT
Cpenneii 6a30BOH CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAUUCISETCs YTPaBISIOMUM €XKEKBapPTaIbHO.
Ecnn JloroBop mnpekpamiaer CcBOe NEWCTBHE 10 OKOHYaHMS KaJCHIApHOTO KBapTaja, TO BO3HArpakICHUE 3a
yIpaBlieHHE 3a HEMOJHbIM KBapTall PacCUMTHIBACTCS Ha HaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHew pewctBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YINpaBICHUE PACCUMTHIBACTCS HCXOAS U3
(hakTHueckoro KonuuecTsa aHel B rogy (365 wim 366 nHei).

VYnpasmsonuii B3umaeT Bo3HarpaxaeHue caMOCTOSATENBPHO M3 HAXOASIIMXCS B YIPaBICHUHM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNsieMbplid UM CaMOCTOsATENbHO Tiepuo, B TedeHue 180 (Cta BocbMuaecSTH) KaleHIAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimass CrangapTHas cTpaTerusi npenycMaTpHBaeT «akKTHBHBIM» crioco® ympasieHus. B cooTBercTBuH €
YKa3aHHbIM CIIOCOOOM YIpaBJCHUS, YTPAaBISIOMIMN BOpaBe paclopsbKaTbesd (UHAHCOBBIMH HHCTPYMEHTaMH B
noptdee mo coOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAaHWU COOCTBEHHOH OILIEHKH PUCKA U JOXOAHOCTH. [Ipy akTHBHOM
yhpaBiieHHH YTPABISIOMUI CaMOCTOSITETIbHO BHIOMpAeT (PMHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE HHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MaBectunimonnom noprdese Kianenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jns CtannapTHOHM CTpaTeruy XapakTEpHbI CIEAYIONe BUAbl pUckoB: CHCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; KpemutHeiii puck; IlpaBoBoi puck; OnepallMOHHBIN pHUCK; PHCKH, CBA3aHHBIE C NPUMEHSIEMBIM
CIoco0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHbIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeimiaTel AECHEKHBIX CPEACTB

Yrpasistonuii BipaBe MoOCie MOMyYeHUS] CYMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIOITUM AKTHBEI
Knuenra, B CBSI3U C TOBEPUTENBHBIM YIIPABIECHUEM B COOTBETCTBUHU C YCIOBUAMHU HacTosie! CTaHAapTHOM cTpaTeruu
(mayee — «KYIIOHHBIE JOXOEI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATh MOTHBIC MIM YaCTHYHBIE BBITIIATH KineHTy
3a CUET CyMM TaKWX KYIOHHBIX JTOXONIOB. B ciydae ecnu YTpaBIistOmUM TNPUHATO PelIeHUe 00 OCYIIECTBICHUU
BeIIaT KiMeHTy 3a cueT cyMM KYIIOHHBIX JOXOJOB, YmpaBisiomuid B TedeHue 20-Tm pabouux JHEH mocie
MOJIYYCHHSI CYMM KYIIOHHBIX JIOXOJIOB TIPOM3BOJUT COOTBETCTBYIOIIMHM IUIATE€X B CYMME, YCTaHOBJICHHOM
YhpasnsomuM. YTOPaBISIOMANA  OCYIIECTBISIET BHIUIaTy KimeHTy 3a cdeT CyMM KYIOHHBIX — JIOXOJOB
CaMOCTOSTENHHO, 0e3 moiryueHus oT KiimeHTa TONOTHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).
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Ipunoowcenue Ne 2.17
K [{o2o80opy 0ogepumenvHozo ynpasnenus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHosa 180/6.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpamezuu HOGbIX KIUEHMO8 He OCYWEeCMBEIsIemcsl)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa Mo MopTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJUUYECKIMH KYINOHHBIMHM BBIIUIATAMH B Te€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH NoramieHun. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHBbIe OyMard, MpeaycMaTpUBAIOIIKME BHIIUIATY KylmoHa (KYHOHOB) W
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOU KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha UHBECTUILMOHHOM ropu3oHTe CTaHAapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE TrapaHTUPYET COXPAHCHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKH™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwiii 2copuzonm — 12 mecsnes.
Cpok Oeticmaus /[ocosopa — 12 mecsuies.

ABTOMaTHYECKOE MPOUICHHE CpoKa AeicTus JloroBopa (aBTomnposonraius JJorosopa) OTCyTCTBYET.
* VpoBeHb KIF0YeBOi craBku onpexeisiercs Lientpansasiv bankom Poccuiickoii @enepanun u mydinkyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/6.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000398

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOT'O BKJIa/1a (ICTIO3UTA);
- MHEIE CENKH.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsiowezo — paccuntbiBaetcs mo craBke 1 (oamH) % OT Kakaod cymMMbl J[eHEHKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPeACTBA ObLIM MEpeAaHsl B ynpasineHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMB HEJbIX IBaAUATh HATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIAM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yhpaBlieHHE 3a HEMOJHBIM KBapTall PacCUMTHIBAETCS Ha JaTy npekpaueHus loroBopa 3a GakTHieckoe KOJIMYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPaCCUMTHIBACTCS HCXOIS H3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOATEIHHO W3 HAXOISIIMXCS B YIOpPaBIeHUH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJTHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B JIIO00M, OmpeesieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BocbMmaecaTH) KajJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYaHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpaBJjeHUs] HeHHBIMU OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIOCOOOM YIpaBJICHUs, YTNPaBISIOMIMN BIpaBe pPaclopsKaTrbCs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdese mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpenctsa KimenTa, ux nomio B MaBectuimonnom noprdene KnmuenTta v cpok H”HBECTUPOBAHUS.

8. Puckn

Jia CtannapTHOHM CTpaTernu XapaKTEpHBI CIEeIyroIre BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ynpasieHusi; Pucku, cBsa3anHble ¢ IPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeInJiaThbl IeHeKHBIX CPEICTB

Yrpapnstonuii BpaBe MOCie MOMydYeHUs] CYMM KYTIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTaBIISIOITIM AKTHBBI
KrnnenTa, B CBS3M C TOBEPHUTENHHBIM YIIPABIEHHEM B COOTBETCTBHH C YCIOBHAMHU HacTosmed CTaHaapTHON CcTpaTeruu
(manee — «KyHnoHHBIE JJOXOABI»), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIISTD IOJIHBIE WM YaCTUYHbIEC BBITUIATH KineHnty
3a CUeT CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YIpaBisiomuM NPUHSATO pelIieHHe 00 OCYyIIEeCTBIEHUHU
BbItIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOJOB, YmpaBusiomuid B TedeHne 20-tm paboumx IHEH mocie
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MOMyYeHUs] CyMM KYIOHHBIX JIOXOJOB IIPOW3BOJUT COOTBETCTBYIOIIMH IDIATEX B CyMME, YCTaHOBJICHHOMN
VYopapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIsAeT BblIIaTy KiumeHTy 3a cyeT CcyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KiimeHTa TONOMHUTENBHBIX JOKYMEHTOB (3asSBJICHUH, IOPYYCHUH, U TIp.).

10. Oco6ble ycaoBust

VpapisifouMid IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEIICTBA MCKIIOYUTEIBHO B TIEPHUOTT C
05.04.2023r. mo 25.04.2023r. (oGe maTel BkiouMTenbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
NOCTYNUBINME YTpaBisiomeMy B mpexaenax [lepmoma, HO IEHEXHbBIE CPEICTBAa MO KOTOPBIM mocTymwin Ha Cuer
JIOBEPUTENIBHOTO  YIPABISIIONIETO 32 TpenenamMu lleproga  CUMTAlOTCS HE  TPHHATHIMHA Y IIPABIISIOIINM
(TIepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
NPUCOCTMHEHUN HE CUUTACTCS 3aKJIIOYEHHBIM, ecii CTOPOHBI HE TIOCTHUTIIM HHOTO COTJIAIICHHMS. J[eHeXHbIe cpeacTBa,
B TOM 4HCJIE TIIepeAaHHbIe JOMOJHMUTEIBHO, IOCTYNMBIINE 3a mpenenamu [lepmoma, BO3BpamIaloTCsS JIUILY,
NEPCUYHCIIMBIIEMY JICHEeXKHBbIC cpencTBa. J{Jsi moiydeHHs OMIMOOYHO TEPEUYMCIICHHBIX JCHEKHBIX CPEICTB, JIHIIO,
HEPECUYHCIIMBIIICE UX, TPEAOCTABIISCT Y IPABISIONIEMY 3asBICHHE O BO3BPATE JICHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coo0maer 0aHKOBCKHME PEKBHM3WTHI IS MX BO3BpaTa. [0 mpemocTaBieHHs yKa3aHHOTO 3asBICHUS U B TedeHue 10
paboumx IHEH ¢ JaThl €ro MNpeJOCTaBICHUS, YTPABIAIONIMNA HE HECET OTBETCTBEHHOCTH 3a JIHOObIC YOBITKH,
BO3HHKILIUE B CBSI3U C OLIMOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPE/ICTB.

CrannmapTHas CTpaTerdst He MpPEANoNaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
naniatuBe Kimenra. B ciywae mocpounoro BbiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTEHI.
OxoHuaTeNbHY0 (OpMY BbIBOJIa AKTHUBOB OIpe/eNsieT Ympapisonmii. BMecte ¢ TeM, yka3aHHbIC OTpaHUYCHHS HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJIMTaliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMEeT MpaBO ompenesieHuss (GopMbl BHIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JaThl MOTAIICHHS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.18
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CrannaptHasn crparterus ynpasjenusi «<PCXb — [lepcnexktuBa (py6san). @®unancosasi ocuosa 180/7.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHWE CTAOMIBHOTO JOXOAa Mo MOopTdenro  LeHHBIX Oymar
POCCHIICKHX 3MHUTEHTOB, IPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHUS, B TOM YUCIE C
NEPUOJNYECKIMH KYINOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aercTBus JoroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BBIILIATH HOMUHABHON CTOMMOCTH TpH NoramieHun. B pamkax gannoit Ctpateruu
B HMHBECTHLIMOHHBIH TOPT(eENb NpUOOpEeTaroTCs CTPYKTYpHbIE OONMrandd W WHbIE (PUHAHCOBBIE HHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMard, MpeayCcMaTpUBAIOIIME BHIIUIATY KylmoHa (KYHOHOB) W
JIOTIOJTHUTENBHOTO JI0XO0/1a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTUIMOHHOM ropu3oHTe CTaHAapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTHuBa B COCTaB MHBECTHUIIMOHHOI'O HOpT(bCJ'Iﬂ. anaBniﬁoumﬁ HE rapaHTUPYET COXPAHCHHUEC CTOMMOCTH aKTUBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Ovicuoaemas 00X00HOCMb — BBIIIE YPOBHS KJIFOUEBOH cTaBKH™ OoJiee ueM Ha 5%.
Hnsecmuyuonnwiii 2copuzonm — 12 mecsnes.
Cpok Oeticmaus /[ocosopa — 12 mecsuies.

ABTOMaTHYECKOE MPOUICHHE CpoKa AeicTus JloroBopa (aBTomnposonraius JJorosopa) OTCyTCTBYET.
* VpoBeHb KIF0YeBOi craBku onpexaeisiercs Lientpansasiv bankom Poccuiickoii @enepanun u mydinkyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextusa (py6sm). @unancosas ocaosa 180/7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000407

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CIICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO0 MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMb LEJbIX JBa/UATh HATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KalleHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIAM €XKEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBlieHHE 3a HEMOJHBIM KBapTall pacCUMTBIBAETCS Ha JaTy npekpameHus lorosopa 3a GakTuieckoe KOJIMYECTBO
nHer gedictBus JloroBopa B 3TOM KBapTaje. BosHarpaxaeHue 3a ymnpaBlieHHE pPaCCUMTHIBACTCS HCXOIS H3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu a0 ucteuerus 180 (Cra BoceMuzecsTn) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympassomuii moxy4daeT oT Kinuenta [lopyuenue Ha BEIBOJA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HauuCIIseTCs Ha JaTy noiydeHus Y npasisiiomumM [lopydyenus Ha BBIBOI AKTHBOB.

Ynpassronii B3uMaeT Bo3HarpakaeHue caMOCTOSTENbHO M3 HAaXOASLIMXCS B YNPaBICHUHM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOMW OIIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, nx gomo B MuBectuunonnoM noprdene Kinnenra u cpok HHBECTUPOBAaHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
croco0oM ynpasieHus; PHCKH, cBI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBLIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco0ble ycaoBust

VYnpansomui OpUHIMAaeT B JOBEPUTENHHOE YIPaBJICHUE JCHEKHbIE CPEACTBA UCKIIUUTEIBHO B MEPUOL C
02.05.2023r. mo 19.05.2023r. (0ob6e maTel BKMOUUTENbHO) (manee — Ilepuon). 3asABiACHHS O NPUCOCIUHEHUHU,
MOCTYNMBIIME YTpasisionieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBa MO KOTOPbIM HocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepumona cuMmTaroTcs HE  NPUHATHIME - YIIPABISIOLIIM
(mepeyucneHHbBIMH OIINOO0YHO) — IOTOBOP IOBEPUTEIBHOIO YNPABICHHWS B OTHOLICHMU YKA3aHHBIX 3asBJICHUHU O
MIPUCOEIMHEHUH HE CUUTAETCS 3aKJIIOUEHHBIM, eclii CTOpOHBI HE JOCTHUIIM HHOTO corvlalleHus. [leHexHble cpencTBa,
B TOM 4YHCIE€ TepeAaHHble OIMOJIHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIMBIIEMY NEHEXHbIe cpelacTBa. st momydeHus omMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JIHLO,
NePEYrCIIMBIIEE UX, IPEJOCTABISAECT Y IPABISIOMIEMY 3asBJICHUE O BO3BpAaTEe JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0aHKOBCKME PEKBU3WTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro MperoCTaBICHUs, YTNPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUNCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuarenpHyI0 (hOpMYy BBIBOZa AKTHBOB OMpeeNsieT YTpaBisiomuidi. Bmecte ¢ Tem, yka3aHHbIe OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJIICHUA IIOCJIC OAaTbl IMOTalllCHUA
CTPYKTYpPHOH OOJUTaINH.

56



Ipunoowcenue Ne 2.19
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancosasi ocuoBa 180/8.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHHWS SBJSETCS IONyYeHHE CTAOWIBHOTO JOXOAa IO TOPTQento  [EeHHBIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATH HOMHHAJIHHONW CTOMMOCTH TIpH moramennn. B pamkax nanHon CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIICTO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HoCcmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU™® OT OPTraHOB, BBHIIONHSIOUINX POJIb LHEHTPAIBHBIX
0aHKOB.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/8.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000408

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbLHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazpasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMbI JICHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxknenue yaep:xxuaercs: B Teuenue 30 (Tpuanartu) padodnx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenocrasieHus OTdera o AesITeTbHOCTH SBJIIETCS KaleHJapHbIi KBapTal.

Bosnazcpasicoenue 3a ynpagienue — paccuutbiBaeTcs 1o crapke 0,25 (HOMB HEJbIX JBa/UATh HATh COTHIX) % OT
Cpennelr 6a30BOii CTOMMOCTH AKTHBOB 32 KallCHAAPHBIA KBapTajd M HAYHCISAETCS YTPABISIONIMM €XEKBapTaIbHO.
Ecin JloroBop mpekpaimaer cBoe [OEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpauieHus Jlorosopa 3a (akTuueckoe KOIU4ecTBO
nHer gedictBus JloroBopa B 3TOM KBapTajie. BosHarpaxaeHue 3a ymnpaBlieHHE pPacCUMTHIBACTCS HCXOIS W3
(hakTHueckoro KonuuecTsa jaHel B roay (365 wim 366 nHeid).

Bosnazpascoenue 3a 0ocpounsiii 6v1600 - paccunthiBaercsa 1o craBke 1,0 % (Opun mporeHT) oT CTouMocTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu a0 ucteuerus 180 (Cra BocbMuzmecsTi) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HauuCIIseTCs Ha JaTy moiydeHus: Y npasisiiomumM [lopydenus Ha BBIBOI AKTHBOB.

Ynpasnsronii B3uMaeT Bo3HarpakeHrne caMmOCTOATENbHO W3 HAaXOAAIIMXCS B YNPaBICHUH AKTHBOB He
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenenseMblii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpasJjieHUsl IIeHHBIMH OyMaramMu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOcO0 ympasiieHHs. B cooTBeTcTBHM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSTEIBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnocty; KpenutHelid puck; IlpaBoBoii puck; OnepannoHHbli puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbBIM
croco0oM ynpasieHus; PHCKH, cBI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBLIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYLIECTBIISITh MMOJHBIC WM YaCTUYHbIC BHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOIIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VrpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYMUBINUE YTpaBIsioeMy B mpeenax [lepuona, HO JEHEKHBIE CPEACTBA MO KOTOPBIM mocTymmwin Ha Cyer
JIOBEPUTEILHOTO  YIPABISIONIETO 32 Tmpenenamu llepuoga CYMTAlOTCS HE  NPHHATBIMEA Y IIPABIISIOIAM
(IepeYnCICHHBIME OIIMOOYHO) — JIOTOBOP JIOBEPHUTEIBHOTO YIPABICHUS B OTHOLICHUM YKa3aHHBIX 3asBICHUI O
MPUCOCMHEHUH HE CUUTACTCS 3aKIIFOYCHHBIM, ecliii CTOPOHBI He JJOCTHIIIA MHOTO corjameHus. JleHexxHbIe cpeicTBa,
B TOM 4YHCJE TIepeAaHHble JOMOJHUTEIBHO, TOCTYIHMBIIME 3a mpeaeiamMu llepuona, BO3BpAIIAIOTCS JIHILY,
NePCUYKCIIMBIIEMY JICHEeXKHBbIC cpeicTBa. J{Jsi moiydeHHs OMIMOOYHO TEPEUYMCIICHHBIX JICHEKHBIX CPEICTB, JIHIIO,
MIEPEYHCIUBIIICE UX, TPEIOCTABISACT Y MPABISIIOMIEMY 3asBJICHUE O BO3BPATE JCHEKHBIX CPEJCTB, B COCTABE KOTOPOTO
cooOmniaeT GaHKOBCKHE PEKBU3UTHI JJI MX BO3Bpara. /o MpeloCTaBIeHUs YKA3aHHOTO 3asBJICHUS W B TedeHue 10
pabouux JHEW ¢ JaThl €ro NPEAOCTABJIICHUS, YTPABISIOMIANA HE HECET OTBETCTBEHHOCTH 3a JHOOBIC YOBITKH,
BO3HHKIIIUE B CBS3U C OMHOOYHBIM MTEPEUHCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenra. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOpMI)I BbIBOJa AKTHBOB H3 JOBCPUTCIIBHOI'O0 YIIPABJICHUA II0CJIC OAThbl IOT'allICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.20
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaprtHasn ctparterus ynpapienusi «PCXb — IlepcniekTuBa. HoBble BO3MOKHOCTHY
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUSA SIBISETCS IOJIYYEHHE CTAOMIBHOTO [OXOAa MO HopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax ganHoi CtpaTteruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
HOMHHHPOBaHHBIE B KMTAHCKHUX IOAHAX C PAcUeTaMH B POCCHUICKHUX pYyOJIsX, KOTOpbIE MPEACTABISAIOT COO0M LIEHHBIE
Oymaru, NpenyCMaTpUBAIOLIME BBIJIATY KyHOHa (KyIOHOB) M JOIOJHWUTEIBHOIO A0XO0HA, 3aBHCAIIEIO Kak OT
JUHAMUKU 0a30BOro akTHBa (KOP3WHBI aKTHBOB), TaK W OT AMHAMHMKH BaJIOTHOTO Kypca HOMHHAJAa CTPYKTYPHOM
oOnuranuu. Bei0op (UHAHCOBBIX WHCTPYMEHTOB YTPABISAIONMM (B TOM YHCIE B 4YacTH Oa30BBIX aKTHUBOB)
OCYILECTBIISIETCS. HA OCHOBE aHAJIN3a TEKYLIEH PHIHOYHOM KOHBIOHKTYPHI M MPOTHO3UPOBAHUS HA MHBECTHLIMOHHOM
ropuzonte CTaHTApTHON cTpaTernu. B cilydae moramieHusi CTPYKTYPHOH OONHTAaIy HIDKE HOMHHAIA BO3MOYKHO
npuoOpeTeHne YTpaBISIOMMM 0a30BOr0 aKTHBAa B COCTaB HWHBECTHIIMOHHOTO MOPTQens. YIpaBisSiomuil He
rapaHTUpPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOIHUTENEHOTO JOX0/1a.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemasn 00xo0Hocms — BbIIIIE Ooliee ueM Ha 5% YpPOBHS CTaBKU* OT OPraHOB, BHITOJHSIOIIUX POJIb LICHTPATBHBIX
0aHKOB.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTus [Jlorosopa (aBromnposnonramnus JloroBopa) OTCyTCTBYET.
* VporeHb craBku omnpeneisiercs LlentpanbHbiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcmes 8 pyosx:

000 «PCXb Ynpasneane AxktuBamm» J[.Y. PCXb — [lepcnexktusa. HoBbIE BO3MOXKHOCTH
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisilomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASICh, 3aKJII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIM-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CIIEJIKH PEIIO.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBbIE K TOpraM, TaKk W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATH B CICAYIOMIUC AKXTUBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit
denepany 1 MHOCTPAHHOM BalIOTE Ha CUYETaxX M BO 0 100
BKJIaJIax

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpaensroweeo — paccuntbiBaetcs 1o ctaBke 1 (oamH) % OT KakIOW CyMMBbI JICHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepxkuBaercs B Tedenue 30 (TpuanaTa) paboamx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpagienue — paccuuteiBaeTcs 1o crapke 0,25 (HOJMB HEJbIX JBa/UATh HATh COTHIX) % OT
Cpenneil 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTall M HAYUCISETCs YTPaBISIONUM €XKEKBapTaIbHO.
Ecimn JloroBop mpekpaiaer cBoe AEHCTBHE 10 OKOHYAHWS KaJleHAApHOTO KBapTaja, TO BO3HArpaXKIeHHE 3a
yIpaBiieHHE 3a HEMOJHbIM KBapTall pPacCUMTHIBACTCS Ha JaTy npekpaiieHus Jlorosopa 3a (akruueckoe KOIU4ecTBO
nHell nelictBus JloroBopa B 3TOM KBapTale. BosHarpaxkaeHue 3a YIPaBICHHE PACCUMTBHIBAECTCS HCXOAS W3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Bosnazcpasicoenue 3a 0ocpounsiii 6v1600 - paccuntbiBaercs no craske 1,0 % (OxunH npoueHT) o CTOMMOCTH
AKTHUBOB, IOAJIEKAIINX BBIBOAY, B cityyae ecnu 10 ucteuerus 180 (Cra BockMuzecsTr) qHel (BKIIOYUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasistroiinM [lopydeHns Ha BbIBOA AKTHBOB.

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOMSIIMXCS B yIPaBICHUW AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO mepro, B TedeHne 180 (Cta BochMUmecsATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi NpeaycMaTpuBaeT «aKTUBHBINY CIOco0 ympasieHus. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIre BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctu; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbBIM
croco0oM ynpasieHus; PHCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumui OpUHIMAEeT B JOBEPUTENHHOE YIPABICHUE JEHEKHbIE CPEACTBA MUCKIOUYNUTEIBHO B MEPHOL C
25.05.2023r. mo 08.06.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNMBIIME YTpasisionieMy B npenenax [lepuoga, HO JeHEXHBIE CpelCcTBa MO KOTOPbIM HocTynuian Ha Cuer
JIOBEpUTENIBHOTO  YMpaBIAOIIEro 3a mpeaenamMu llepmona cuMmTaroTcs HE  NPUHATHIME - Y IIPABISAIOLIIM
(mepeyucneHHBIMH OIINOOYHO) — IOTOBOP IOBEPUTEIBHOIO YIPABICHHUS B OTHOLICHWU YKA3aHHBIX 3asBJICHUHA O
MIPUCOEIMHEHUH HE CUUTAETCS 3aKJIIOUEHHBIM, eclii CTOpOHBI HE JOCTHUIIM MHOTO corvlalleHus. [leHexHble cpencTBa,
B TOM 4YHCIE€ TepeAaHHble OIMOJIHUTENBHO, MOCTYNUBIIME 3a mpeaenamu llepuona, Bo3BpalaroTCs JIHILY,
NEepeYrCIMBIIEMY NEHEXHbIe cpelacTBa. st momydeHus omMOOYHO NEPEUMCICHHBIX ACHEXHBIX CPEICTB, JIHLO,
NePEYrCIIMBIIEE UX, IPEJOCTABISACT Y IPABISIOMIEMY 3asBICHUE O BO3BpATE JEHEXKHBIX CPEICTB, B COCTABE KOTOPOTO
cooOmraeT 0aHKOBCKME PEKBU3WTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEH C JaThl €ro MperoCTaBICHUs, YTNPaBISIOIIMNA HE HECET OTBETCTBEHHOCTH 3a JIIOOBIE YOBITKH,
BO3HMKILHE B CBS3U C OLIMOOYHBIM NIEPEUUCICHUEM JCHEKHBIX CPEICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuatenpHyI0 (hOpMy BBIBOZa AKTHBOB OIMpeeNsieT YTpaBisiommidi. BMecte ¢ Tem, yka3aHHbIE OrpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA IIOCJIC OAaTbl IMOTralllCHUA
CTPYKTYpPHOH OOJUTaINH.
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Tpunoowcenue Ne 2.21
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancosasi ocuoBa 180/9.0.»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS TMONydYeHHE CTAOMIBHOTO [0XO0/a 1O MOPTQEN0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXO/a, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPbI U IPOrHO3UPOBAaHUS HA WHBECTHIIMOHHOM ropu3onte CTaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHE TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JekicTust [loropopa (aBTomnposionramus JloroBopa) OTCYyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocaosa 180/9.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000428

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbLHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:xkuaercs: B Teuenue 30 (Tpuanaru) padodnx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst iesiet mpenoctaBieHus OTdera o AesITeTbHOCTH SBIISETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAuUCISAETCS YTPaBISIIOIIMM exXekBapTainbHO. Ecnu [Jorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaieHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMuzecstH) AHEH (BKIIOUUTEIBHO) C JATh
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisiomuM [lopydenns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, onpenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHHe 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIOpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; KpenutHeiii puck; IlpaBoBoil puck; OnepannoHHbIil puck; Pucky, cBA3aHHbIE C IPUMEHIEMBIM
Croco0OM yIpaBieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIE HHCTPYMEHTBI, TIPEIHA3HAUYCHHBIC JIS
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
15.06.2023r. mo 03.07.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
cornamieHus. JleHeXHbIe CpeACTBa, B TOM 4YHCJE MEpPEIaHHBbIC JOMOJHUTEIBHO, MOCTYNHUBIIUE 3a MpeaeIaMH
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOIAcT OAHKOBCKUE PEKBU3UTHI IS UX BO3BpaTa. J[o MpenocTaBlieHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BhIBOJA AKTHBOB OIpeesseT YNpaBisionuii. BMecTte ¢ TeM, yKa3aHHbIC OrpaHUYCHUS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.22
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,n). ®unancoBasi ocuoBa 365/4.0.»
(OocmynHa monavKo 071 K8ATUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CtangapTHas crpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LIEIISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAHUS SABISETCA IONyYeHHE CTaOMIBHOTO JoXxoJa Mo NopTdenro LeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCE JOBEPUTEIBFHOTO YIPABJICHUS, B TOM YHUCIIE C
NEPUOJNUYECKIMH KYIOHHBIMHM BBIIUIATAMH B TE€YeHUE Cpoka aelctBusa [loroBopa. llenHele Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILIATH HOMUHAIBHON CTOMMOCTH TIpH MoranieHun. B pamMkax nanHoi Ctparerun
B HMHBECTHLMOHHBIH TOPT(ENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMid W HMHbIE ()UHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENCTABIAIOT COOOH IleHHbIe OyMmard, IMpeayCcMaTpUBAIOIIME BHIIUIATY KymoHa (KYHIOHOB) W
JIOTIOJTHUTENBHOTO JI0X0/1a, 3aBUCAIIETO OT JWHAMHUKK 0a30BOTO aKTHBa (KOP3WHBI aKTHBOB). BBIOOp (pMHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTUILMOHHOM ropu3oHnTe CTaHaapTHOU cTpareruu. B
Cllyyae MOTallleHHs CTPYKTYPHOI oOnMrauvy HuKe HOMHHAlIa BO3MOXKHO HpUOOpeTeHre YIpPaBJSIOLMM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YpaBsIONUil He TapaHTUPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYyeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduab

Osicudaemas 00x00HOCHb — BHIIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMIUX POJIb IICHTPAITBHBIX
0aHKOB*, BRIp&yKEHHAs B TOJIOBBIX.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpok Oeticmeus /locosopa — 18 Mecstes.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* VporeHb craBku omnpeneisiercs LlentpanbHbiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBamu» J1.Y. PCXB — [lepcniektuBa (pyosn). @unancosas ocHoBa 365/4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000429

B AO «Poccenpxo36ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASICh, 3aKJII0YATh CIETYIOLINE CACIKH:
- IOTOBOPBI KYTIM-IPOJIAXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CIIEJIKH PEIIO.
VYpasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUoOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHbIE K TOpraM, Tak W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJIICHUN NOBCPUTCIBHOI'O YIIPABJICHU A praBJ'IﬂIOH.[I/Iﬁ BIIpaBC MHBECTUPOBATH B CICAYIOMIUC AKXTUBEL:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpaensioweeo — paccuutbiBaeTcsi mo craBke 2 ([IBa) % oOT Kaxoil cymMMbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBeix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HAXOJSIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3Harpakiaenue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KnmeHTy (Ipy MOHOM BbIBOJIe AKTHBOB M PacTOP’KEHUHU HacTosmiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHusi IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHsiil puck; PUcky, cBA3aHHBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKH, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HUHCTPYMCHTBI, NIPCAHA3HAYCHHBIC IJI
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
15.06.2023r. mo 03.07.2023r. (o0e nmatel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
O0ankoBckoro cuera Kmuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNH O NPHUCOENIWHEHUM HE CUMUTAETCS 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIIAN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIO0CJIC OaThbl MNOTalllCHUS
CTPYKTYpPHOH OOJUTaINH.
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Ipunoowcenue Ne 2.23
K [{o2o80opy 0ogepumenvHozo ynpasienus
yenHviMU bymazamu (cmanoapmuas popma)

CranpaptHas crpaterus ynpasienus «PCXB — I[lepcnexkruBa (py6.,m). ®unancoBasi ocuoBa 365/5.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IIENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpapisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Llenpto MHBECTUPOBAaHUS SBISICTCS TMOJYyYEHHE CTAOWIBLHOTO J0XO0Jla 1O TOPTQEN0 IIEHHBIX Oymar
POCCHICKHX 3MUTEHTOB, IPUOOPETCHHBIM Y IPABJISIONINM B MPOLIECCE JOBEPUTEIBHOTO YIPABICHUS, B TOM YHUCIIC C
MIEPUOAMYECKUMHI KYINOHHBIMH BBITIATAMH B TedeHHe cpoka neicTtBus JloroBopa. LlenHsie Oymarm, BXOZsIInE B
COCTaB aKTHBOB, HE TaPaHTUPYIOT BHIIUIATHl HOMUHAIBHOW CTOMMOCTH MpH norameHud. B pamkax nannoit Ctpateruu
B WHBECTHIIMOHHBIA TOPT(ETs NpUoOpeTaloTCsS CTPYKTYPHBIE OOJNHMraliii W WHbIC (UHAHCOBBIC WHCTPYMEHTHI,
KOTOpBIE TPEACTABISAIOT COOOM IEeHHBIE OyMmard, IMpeayCMaTpPUBAIONINE BHIIUIATY MOBBIIIEHHOTO KyIHOHA (KYIIOHOB)
MIPH COOTBETCTBYIOIIEM POCTE CTENIEHN WHBECTHUIIMOHHOTO PHCKA 33 CYET YBEITMYCHUS KOMNYeCTBa 0a30BBIX aKTHBOB
(akmuit) B cocTaBe KOp3WHBI (KaK MPaBUIIO, 10 5 (MATH) SMUTCHTOB) OT JUHAMHUKU U3MEHCHHS CTOMMOCTH KOTOPBIX,
TaK)Ke 3aBHUCST pa3Mephl BBITUIAT MIPH NorameHul. Beioop prHAHCOBBIX HHCTPYMEHTOB Y TIPABJISAIONINM (B TOM YHCIIE
B YacTH 0a30BBIX AaKTHUBOB) OCYIIECTBIIACTCS Ha OCHOBE aHalW3a TEKyIIed pPHIHOYHONH KOHBIOHKTYPHl H
MIPOTHO3UPOBAHMUS HAa WHBECTUIIMOHHOM TOopu30HTe CTaHmapTHOW cTpareruu. B ciydyae moramieHus CTPYKTYpHOH
00JIMraluy HWKe HOMUHAIA BO3MOYKHO IIPUOOpEeTeHHE Y IPaBJIAIONUM 0a30BOr0 aKTHBA B COCTAB MHBECTHUIMOHHOTO
noptdens. YUpaBIsSlOMUA HE TapaHTUPYET COXpaHEHWE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOIydYeHHe
JIOTIOJTHUTENNBHOTO TOXO0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00Hocmb — BhIle 0ojiee 4eM Ha 5% ypPOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*, BBIpPXKCHHAS B TOJOBBIX.

Husecmuyuonnwiii 2copuzonm — 18 mecsies.

Cpox oeticmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYECKOE TIPOJICHNE CpoKa neicTBust JJoroBopa (aBrompononraius JloroBopa) OTCyTCTBYET.
* YpoBenb craBku onpezensercs LenrpansusiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedlcHvlx cpedcms 8 pyoasax:

000 «PCXb Ynpasnenue AxtuBamu» [1.Y. PCXb — [lepcnextua (py6sm). @unancosas ocHoBa 365/5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000437

B AO «Poccenpxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
VYrpasnsroumuii BIipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATh BCE JOXOJbI, TOJyYaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYypa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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III Bun Axtusa MubanmainbHas MaxkcumanbpHas
nosst CTOUMOCTH nosst CTOUMOCTH
AxtuBos, % AxtuBos, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMUTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepaunn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHIMCKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyosnsix Poccuiickoit 0 100
@deepalluy Ha cUETaxX

5. MunumanpHasi cyMmma

MunnmansHast CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh IepeAansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunuManbHass CTOUMOCTh AKTHBOB, KOTOPbIE MOTYT OBITh JIOMOJHUTEIBHO mepenanbl KimeHToM 1o
Horoeopy, coctapisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweco — paccuntbiBaetcs no craske 2 ([IBa) % oT kaxmoi cymMMmbl J[eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepxkuBaercs B Tedenue 30 (TpuanaTa) paboamx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke 1 (Oxun) % romoBeix ot Cpenaneil 6a30Boit
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTanbHO. Ecmu [loroBop
MIpeKpaliaeT cBoe JAeCTBHE O OKOHYAHHS KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaueHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHnue 3a ynpaBieHHe paCCUMTHIBAETCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unm 366 gueil).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CronmMocTH AKTHBOB,
HOJUISKAIMX BBIBOJY, B ciydae eciu 10 uctedeHus 365 (Tpucra miecThaecsT msTh) AHEH (BKIFOYHUTENBHO) C IaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHune 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnstomuii B3uMaeT Bo3HarpaxiaeHHe CaMOCTOSATEIBHO W3 HAXOMSIIMXCS B yIPaBICHUW AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMplii UM CaMOCTOATENbHO mepro, B TeueHue 180 (Cra BochMUAECATH) KalleHAApPHBIX IHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMNA BIpaBe pPaclopskaTthcss (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIre BHBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctu; KpenutHeiii puck; IlpaBoBoii puck; OnepannoHHbI puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAuer CTaHaapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIC BBHITUIATH KineHty
3a CYeT CyMM TaKHMX KYMOHHBIX NOXOJOB. B cimyyae ecnu YmpaBisiomMM HPUHATO pelieHHe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TedeHwe 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JIOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CcyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KilmeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VYnpasnsonyii NpUHIMAaeT B JOBEPUTENBHOE YIpaBICHUE JCHEKHBIE CPEJCTBa HCKIIOUUTENHHO B MIEPHOJ C
10.07.2023r. mo 25.07.2023r. (obe natbl BKIOUMTENBbHO) (manee — Ilepuon). 3asBieHHS O NPUCOCAMHEHHHU,
NOCTYNUBINNE YTpaBisomeMy B mpexenax Ilepuoma, HO JeHEXHBIE CpEICTBA, IO KOTOPHIM MOCTYNWIH C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YMPAaBIAIOIIEro 3a mpenenamu llepwoma cuuTarorcs He
NPUHATHIMA Y IPaBISIFOIIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHe)XHbIe CpeACTBa, B TOM 4YHCJIE MEpelaHHbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[Tepuona, Bo3BpamaroTcs JUILY, IEPEUUCIUBIIEMY JICHEKHbIE cpeAcTBa. sl momydeHust OMOOYHO TEePEYHCICHHBIX
JICHE)KHBIX CPEICTB, JIUIO, TEPEUNCIUBILIEE HX, NMPEIOCTABICT Y IPABISIOMIEMY 3asBICHHE O BO3BPATE JCHEKHBIX
CPENCTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKHE PEKBH3UTHI JUI MX BO3BpaTa. [0 mpenocTaBiIeHus yKa3aHHOTO
3asBJIeHUS U B TeyeHue 10 paboumx JHEH ¢ 1aThl ero MpelocTaBIeHUs, Y IPaBISIONINA HEe HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

CrannmapTHas CTpaTerdst HE MpPEANoNiaraeT MOJHOTO M\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenbHy0 GopMy BBIBOJa AKTHBOB ONpeaessieT YmpaBisiiomuid. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYCHUs HE
HPUMEHSIOTCS MTOCIIE TTOTAICHUS CTPYKTYPHOU OOJMTraliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTderns. KinueHt
UMEeeT MpaBO ompeneseHuss (GopMbl BBIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHUS IOCIE JaThl MOTAIICHHS
CTPYKTYpHOH OOJUTAIHH.
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Ipunoowcenue Ne 2.24
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6su). ®unancoBas ocuosa 180/10.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameu HOBbIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAaHWS SBISIETCA TMONydeHHE CTAOMIIBHOTO [0XOAa M0 TMOpT(eNo IeHHbIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONH CTOMMOCTH TIpH ToTameHnn. B pamkax nanHoi CtpaTterun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHOM KOHBIOHKTYpPBI U MIPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHOU cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJIyuYeHUe JTOTIOTHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasienue AxktuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocaosa 180/10.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000438

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJILHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTHBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctamsger 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. Boznarpaxaenue yaepxkuaercst B Teuenue 30 (Tpuanartu) padounx
JHEW MO MCTEUYECHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObUIM MepeaaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiuenty He Bo3Bpamaercs. OTYETHBIM M€ PHOI0M
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAuUCISAETCS YTPaBISIIOIIMM exXekBapTaibHO. Eciu Jlorosop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaieHus JJoroBopa 3a gaxrudeckoe KOIMUECTBO qHEW neiictBus [lorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe pacCUMTHIBACTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4ae ecnu 10 uctedenus: 180 (Cra BocbMupecsaiTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydenns Ha BbIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 100011, onpenensieMblii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerusl NpeaycMaTpuBaeT «aKTUBHBINY CIOCO0 yrpasiieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpaeT (pUHAHCOBBIE MHCTPYMEHTHI, B KOTOPHIE MHBECTHUPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck muksunnoctu; KpenutHelid puck; IlpaBoBoil puck; OnepannoHHblil puck; Pucku, cBA3aHHbIE ¢ IPUMEHSIEMbBIM
Croco0OM yIpaBieHus; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIE HHCTPYMEHTBI, TIPEIHA3HAUYCHHBIC JIS
KBaJIM(PHUIIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TaKMX KYIOHHBIX N0XOOB. B ciyuae ecnu YHpapisiOIIMM IPUHATO pelIeHHE 00 OCYILIECTBICHUH
BoliaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-Tm pabounmx IHEH mocie
MOJMy4YeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 noayyeHus oT KiimeHra nonoiHUTeNbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U IIp.).

10. Oco6ble ycaoBust

VHpapisifouMid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JACHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
10.07.2023r. mo 25.07.2023r. (o0e matel BKIHOUMTENbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMO0YHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHHA O NPHCOCIUHCHWU HE CUYUTAETCS 3aKIIOYCHHBIM, ecii CTOpPOHBI HE JOCTHINIA WHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpALIAIOTCS JIMILY, IEPEUUCIUBIIEMY NCHEKHBIC CpenCcTBa. [y mony4eHus OIMO0YHO MePEUHCIICHHBIX
JICHSXKHBIX CPEJNICTB, JIUII0, NIEPEUNCIUBIICE HUX, MPEIOCTABISACT YTPABIAIONIEMY 3asBICHHE O BO3BpaTe JICHEKHBIX
CPEJICTB, B COCTABE KOTOPOTrO COOOIACT OAHKOBCKUE PEKBU3UTHI /I MX BO3BpaTa. J[o mpenocTaBlicHus yKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHas CTpaTerdsi HE MPEANoNaracT IMOJHOTO H\JIM YaCTHUYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJTUTAINH, BXOIAIICH B COCTAB HHBECTUIIMOHHOTO TopTderns. Kiuent
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA I10CJIC AAaThl IMOTAIICHUA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.25
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnosa 180/11.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HO8bIX KIUECHMO8 He OCYUeCMEIISLemcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAaHWS SBISETCA IMIONyd€HHE CTAaOWIBHOTO [I0XOJa MO TMOpPTQENo IeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aelctBusa [loroBopa. LlenHble Oymaru, BXOIsLINe B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeAycMaTpUBAIOLIME BBILUIATY KymoHa (KyNOHOB) H
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U MMPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CTaHaapTHON cTpareruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dENs. YIpaBISIOMNN HE TApaHTHPYET COXPaHEHNE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmaus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/11.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000445

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaiueHus JloroBopa 3a daxTuyeckoe KOIMYECTBO IHeH aeicTus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTUBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIoco0OM yIpaBieHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIE MHCTPYMEHTBI, TIPEHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
27.07.2023r. mo 16.08.2023r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.26
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnoBa 180/12.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/12.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000456

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JICHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBactcs mo craBke 1 (Omun) % romoseix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA ATy MpekpaiueHus JoroBopa 3a daxTuyeckoe KOIMYECTBO THeH aeictus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HAXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOUHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KnmeHTy (Ipy MoTHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlorosopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHusl IIeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIocOo0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAaHHEM B (PMHAHCOBbIE MHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JCHEKHBIC CPEICTBA UCKIFOUUTEIFHO B MIEPHOJ C
14.08.2023r. mo 29.08.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCTUHCHHH,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kmmenta Ha CyeT JOBEpUTEIBHOTO YHPABISIOMIETO 3a mpenenamu [lepuona cuuTaroTcs HeE
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYMTACTCS 3aKIFOYCHHBIM, ecid CTOpOHBI HE JOCTHUTIH HHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIIUBIICE HX, MPEIOCTABISACT YTPABISAIONIEMY 3asBICHHE O BO3BpAaTe JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiieHUS U B TeueHue 10 paboumx AHEH ¢ aThl €ro MPeIoCTaBICHMsI, Y IPABJIIONIUI HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciyuae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIOCJIC AaThbl MNOTallICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.27
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.,u). ®unancoBas ocnosa 180/13.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTHPOBAaHUS SBISIETCS MONydYeHHE CTAOMIBHOTO [0XO0/a MO TOPT(ENT0 IEeHHBIX Oymar
POCCHIICKHX SMHUTEHTOB, MPHOOPETEHHBIM Y MPaBJISIIOIIMM B MPOLIECCe JOBEPUTEILHOTO YIPABJICHUS, B TOM YHUCIIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMHHAJIHHONW CTOMMOCTH TpH moramennn. B pamkax nanHoi CtpaTeruu
B HMHBECTHLMOHHBIH TOpPT(eENb NpUOOpETaloTCs CTPYKTYPHbIE OONWTallMd W HMHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOJa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYPBI U MIPOrHO3UPOBAaHUS HA WHBECTHUIIMOHHOM ropu3onte CtaHnapTHOM cTpaTteruu. B
Cly4ae TIOTallleHUs! CTPYKTYPHOH OONMUTanvy HIDKE HOMHHAJAa BO3MOXHO MpUOOpEeTeHHe YTPaBIAIOMUM 0a30BOTO
aKTHBa B COCTaB MHBECTUIIMOHHOTO MOPT(dEemns. YIpaBIsrOmuil He TApaHTHPYET COXPaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranpapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeticmeus /[ocosopa — 12 MecsieB.

ABTOMaTHYECKOE MPOJJICHUE CpoKa JieiicTust [loropopa (aBTomnposionramus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTEIHHOTO YIIPABJISIIONIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammn» [1.Y. PCXb — Ilepcniextusa (py0nn). @unancosas ocHosa 180/13.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000465

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CICJIKH, B TOM YHCJIE CICIIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, TOJy4yaeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH

81


https://cbr.ru/hd_base/KeyRate/

AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100

@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHas CTOUMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONMOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetes mo craBke 2 ([IBa) % oT kaxmoi cymMmbl J[eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JHEW MO MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuutbiBaetcs mo craBke 1 (Oxun) % romoBeix ot Cpenneil 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaiueHus JloroBopa 3a daxTuyeckoe KOIMYECTBO IHeH aeicTus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WJIM YacTH HaXOMASIIUXCS B YyIpaBieHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkJeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AkTUBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B 100011, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHUus1 IeHHbIMH OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY crOco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiICHUs, YTpPaBISIOMIMN BIpaBe PaclopskaTrbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PUCKA U JIOXOJHOCTH. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jua CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyIoIre BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcKY, CBA3aHHbBIE C MPUMEHIEMBIM
CIocOo0OM yIIpaBleHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBbIE MHCTPYMEHTBI, TIPEHA3HAYCHHBIE JIJIsI
KBaJTHM(PUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBS3aHHBIE C POU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BpInJiaThbl IeHEKHBIX CPEICTB
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Ynpasisonuii Bopase 1ocie MOoJMyYeHHs: CyMM KYIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
Kinenra, B CBsI3U ¢ JOBEPUTEILHBIM YIIPaBIEHUEM B COOTBETCTBUM C YCJIOBUSIMHU HacTosAued CTaHIapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISTD MMOJIHBIC WM YAaCTUYHbIEC BBHITUIATHI KineHnty
32 CYeT CyMM TakKMX KYIOHHBIX JI0OXOJIOB. B ciyyae ecnu VYHpaBisIOIIMM IPUHITO pellleHHe 00 OCYIIECTBIECHUH
BoIiaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B TedeHwe 20-Tm paboumx IHEH mocie
MOJMy4YEeHUs] CYMM KYHNOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KiMeHTy 3a c4eT CyMM KYHOHHBIX JIOXOJIOB
CaMOCTOSITEIbHO, 0€3 monyyeHus oT KiimeHTa 1ononHUTeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHUH, U TIp.).

10. Oco6ble ycaoBust

VHpapisifouuid MPUHUMAET B JOBEPUTEIBHOE YIPABICHUE JICHEKHBIC CPEICTBA HCKIIOYUTEIBHO B IEPHOT C
30.08.2023r. mo 15.09.2023r. (0ob6e maThl BKMOUUTENbHO) (mamee — Ilepuoxm). 3asABiACHHS O NPUCOCIHMHEHUHU,
MOCTYNUBINKE YTpaBisiomieMy B mpenenax [lepuona, HO JEHEXKHBIE CPEJCTBA, IO KOTOPBIM TOCTYIHIH C
OankoBckoro cuera Kimenta Ha CyeT JOBEpUTEIHHOTO YNPABISIOIIETO 3a mpenenamu llepuona cuuTaroTcs He
NPUHATHIMEA Y TIPABJSIONUM ([TEPEYUCICHHBIMHU OIIMOOYHO) — JOTOBOP JOBEPUTEIBHOTO YIIPABICHHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNA O TNPHCOCIUHCHUU HE CUYHMTAETCS 3aKIFOYCHHBIM, ecii CTOpOHBI HE JOCTHUTIH HHOTO
cornamieHus. J[eHeXHbIe CpEACTBa, B TOM 4YHCJIE MEpPEIaHHBIC JOMOJHUTEIBHO, TOCTYNHUBIIUE 33 MpeAeiIaMu
[Meprona, BO3BpAIIAIOTCS JIMILY, IEPSUUCIUBIIEMY NCHEKHBIC CpencTBa. [ moaydeHus omMO0YHO MePEUHCICHHBIX
JICHSXKHBIX CPEJNICTB, JIUIIO, MIEPEUNCIUBIICE HX, MPEIOCTABISICT YTPABISAIONIEMY 3asSBICHHE O BO3BpATE JCHEKHBIX
CpPE/ICTB, B COCTABE KOTOPOTO COOOIAeT OAHKOBCKHE PEKBHU3WTHI I X BO3Bparta. J[o mpeaocTaBIeHUs YKa3aHHOTO
3asBiicHUS U B TeueHue 10 paboumx JAHEH ¢ IaThl €ro MPeJIOoCTaBICHHUS, Y IPABIISIOMNN HE HECET OTBETCTBEHHOCTH 3a
Tr00bIe YOBITKH, BO3HUKIIUE B CBA3W C OITUOOYHBIM MEPEUUCICHUEM JICHEKHBIX CPEIICTB.

CrangapTHasl CTpaTerdsi HE MPEANoNaracT MOJHOrO H\IJIH YaCTHYHOTO JIOCPOYHOTO BbIBOJA AKTHBOB IIO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
MPUMEHSIFOTCS TIOCIIE TTOTAIICHHSI CTPYKTYPHOU OOJIMTAIUY, BXOASAIICH B COCTAB HHBECTHIIMOHHOTO IopTdens. KnueHt
HUMCET IIpaBO OIPECACICHUA (bOPMBI BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpHOH OOJTUTAIHH.
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Tpunoocerue Ne 2.28
K [{o2o60opy 0ogepumenvHozo ynpasienus
yenHviMu bymazamu (cmanoapmuas popma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/14.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas cTpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCS TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENo MEeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM YHUCIIE C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILUIATH HOMUHALHON CTOMMOCTHY IpHW HorameHuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH NOpPT(eNb NPUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHBbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHnoHa (KyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/1a, 3aBUCSAIICTO OT JAWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (QHHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTpaTterud. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranvy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHre YMpPaBisIoIM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTyupyeT HOJIy4eHHE JONOIHUTENIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2opuzonm — 12 MecsIeB.

Cpok Oeiticmeus /[ocosopa — 12 MecsteB.

ABTOMaTHYECKOE MPOIIeHUE cpoka neicTsust [loroBopa (aBTomposonramnus JloroBopa) OTCYyTCTBYET.
* VpoBenb craBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

na 3auucnenusn OeHedcHvIX cpedcms 8 pyonsx:

000 «PCXb Ympaenenue AktuBamm» [1.Y. PCXb — IlepcniektuBa (py6mnu). @unancosas ocaosa 180/14.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810300050000473

B AO «Poccenbxo30ank» r. Mocksa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ypasnsomuil Bipase, BKIIOYas, HO HE OTPaHUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OQHKOBCKOT'O BKJIa/1a (JICTI03KTa);
- UHBIE CJEJIKU, B TOM YUCIIE CHEIIKHU PEIO.
VYrpasnsrouuii BIipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHUPOBAJIbHBIE CIIUCKHU, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIIPABICHHUS Y IPABISIONINI BIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

84


https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsiioweco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KAJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBA ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBbix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (pakTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1o craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOMASIIUXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpaxkaeHue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KimeHTy (IIpy MOIHOM BbIBOJIe AKTHBOB U PacTOP’KEHUHU HacTosmiero Jlororopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagBJieHUus1 IeHHbIMH OyMaramu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN pHCK; PBIHOYHBIN pHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHsiil puck; PUcky, cBA3aHHBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKH, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HWHCTPYMCHTBI, MIPCAHA3HAYCHHBIC IJIS
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
18.09.2023r. mo 28.09.2023r. (o0e matel BKIHOUMTEIbHO) (magee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
OankoBckoro cuera Kimenra nHa CueT JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNH O NPHUCOENIWHEHUH HE CUMUTAETCS 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIMBIICE UX, MPENOCTaBIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTerwd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 JOBCPUTCIILHOI'O YIIPABJICHHUA I1O0CJIC OAaThbl MOTAallICHUSA
CTPYKTYpPHOH OOJUTaINH.
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Tpunoocerue Ne 2.29
K [{o2o60opy 0ogepumenvHozo ynpasienus
yenHviMu bymazamu (cmanoapmuas popma)

CrannaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.u). ®unancopas ociosa 180/15.0.»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimass CtangapTHas cTpaterus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo JloroBopy YmpapisiomemMy, COCTaBy U CTPYKType AKTHBOB.

Lenpto WHBECTUPOBAHUS SBISETCSA TONyYeHHE CTaOMJIBHOTO J0X0Ja IO MOPTQENro NeHHBIX Oymar
POCCHICKHX SMHUTEHTOB, IPUOOPETEHHBIM Y IPABIISIOLUINM B IPOLIECCE JOBEPUTEIBHOIO YIPABIECHUS, B TOM YHUCIIE C
NEPUOJUYECKMMH KYIOHHBIMH BBIIUIATAMU B Te€deHHE cpoka aeictBusa [lorosopa. LlenHsle Oymaru, BXonsiue B
COCTaB aKTHBOB, HE TaAPaHTHPYIOT BBIILUIATH HOMUHALHON CTOMMOCTHY IpHW HorameHuu. B pamkax ganHoi CtpaTterun
B HMHBECTHLMOHHBIH NOpPT(eNb NPUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHBbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHnoHa (KyIOHOB) H
JOTIOJTHATENBHOTO J0XO0/a, 3aBUCSAIICTO OT JAWHAMHUKUA 0a30BOrO akTHBa (KOP3WHBI aKTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
cllyyae MOTallleHHus CTPYKTYPHOH oOnHranvy HWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHre YMpPaBisIoIM 0a30BOTO
aKTUBA B COCTaB WHBECTUIIMOHHOTO MOPTQens. YPaBIsIFOIIUi HEe TapaHTUPYET COXpAaHEHNUE CTOMMOCTH aKTHBOB M HE
rapaHTyupyeT NOJIy4eHHE JONOIHUTEIEHOTO 10X0a.

1. CranapTHBII MHBECTUIIMOHHBIN Npoduan

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
OaHKOB*.

HUneecmuyuonnwiii 2opuzonm — 12 MecsIeB.

Cpok Oeiticmeus /[ocosopa — 12 MecsteB.

ABTOMaTHYECKOE MPOIIEHUE cpoka neicTust [loroBopa (aBTomposonramnus JloroBopa) OTCYTCTBYET.
* VpoBenb craBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXb — Ilepcniextusa (py6nn). ®unancosas ocaoa 180/15.0.
WHH 7704814182; KIIIT 770301001

P/c1 40701810100050000479

B AO «Poccenpxo30ank» r. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Ynpasisonyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJA (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYrpasnsrouuii BIipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHSI.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTETHLHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexuslie cpencrsa B pydmsax Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Tiepefanbl KimenToM mpu 3akimroueHnu JJorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

Munumanssass CToUMOCTb AKTHBOB, KOTOpbIE MOTYT OBITH [ONOJHHUTEIBHO mepenanbl KimeHTom 1o
Horosopy, coctasiser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3HarpaskaeHnue YnpaBJsiioIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnazcpasicoenue Ynpasnsioweeco — paccuutbiBaetcs no craBke 2 ([Ba) % oT kaxmoi cyMmbl JICHEKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYEHUH KaJIEHAApHOTO KBapTaia, B KOTOPOM JCHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISIETCS KaleHJapHbIH KBapTaJl.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs mo craBke 1 (Oaun) % romoBeix ot Cpenneit 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHMS KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJICHUE 3a HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy npekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO JaHEH neiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBACTCS HCXOAs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
NOJUIeKAIMX BBIBOLY, B ciy4ae ecnu 10 uctedeHus: 180 (Cra BocebMmuzecstH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HAXOJSIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3Harpakiaenue 3a JOCPOUHBIN BBIBOJ
HAYHCIIsIeTCs Ha 1aTy MojydeHus Y npasnsiomuM [lopydeHns Ha BBIBOA AKTHBOB.

Vopasnsaomuil B3UMaeT Bo3HarpaxkaeHue caMOCTOATENbHO W3 HAXOMAIIMXCSA B YHpPaBICHHMM AKTHBOB HE
no3/Hee JIHA Bo3BpaTa AkTuBOB KnmeHTy (Ipy MOHOM BbIBOJIe AKTHBOB M PacTOP’KEHUHU HacTosmiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplii UM CaMOCTOSTENbHO Tiepuo, B TedeHue 180 (Cta BochMuaecaTH) KajdeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOH JaThl.

7. Cnioco0bl ynpagpJjieHusi IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsi IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTCTBHU €
YKa3aHHBIM CHOCOOOM YHpaBJICHUs, YTNPaBISIOMIMN BIpaBe PaclopskaTbCsi (UHAHCOBBIMHM WHCTPYMEHTaAaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn
Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHsiil puck; PUcky, cBA3aHHBIE C PUMEHIEMBIM

CIocooom YIpaBJICHUS, PI/ICKH, CBA3aHHBIC C UHBCCTUPOBAHUEM B (bHHaHCOBLIe HUHCTPYMCHTBI, NIPCAHA3HAYCHHBIC IJI
KBaHI/I(i)I/IHI/IPOBaHHBIX HWHBECTOPOB; PI/ICKI/I, CBs3aHHBIC C ITPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I UHCTPYMCHTAMMU.
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9. BoIniaThbl AeHEeKHBIX CpeacTrs

VYnpasisonuii Bopase 1ocie MOoJMyYeHUs: CyMM KyIOHHBIX JOXOJOB 10 LIEHHBIM Oymaram, COCTaBJISIOIIMM AKTHBBI
KrnunenTa, B CBS3M C JOBEPUTENBHBIM YIPABICHHEM B COOTBETCTBHHM C YCIOBHUAMHU HacTosmed CTaHAapTHON CcTpaTeruu
(manee — «KyIOHHBIE JJOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYLIECTBIIATh ITOJIHBIE MM YacTUYHbIE BhIILIATH KineHry
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PeLICHHE 00 OCYIIECTBICHUH
BoIIaT KiMeHTy 3a cyeT CyMM KYHOHHBIX [JOXOJOB, YMpaBistomuii B TedeHue 20-Th pabouux AHEH Mmocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsromuM. YOpPap/SIOWIKANA — OCyIIECTBIsIeT BblIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTEeNbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounui OpUHIMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEXHbIE CPEACTBA UCKIOUYNUTEIBHO B IIEPHOL C
26.09.2023r. mo 06.10.2023r. (obe matel BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPUCOCAMHEHUH,
MOCTYNMBIINE YTpaBisdlomleMy B Tmpenenax llepuona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIM C
O0ankoBckoro cuera Kmuenra nHa CueTr JOBEpPHTENBHOIO YMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTarorcs He
HOPUHATHIMHA Y IPaBJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUNH O NPHUCOENIWHEHUM HE CUMUTAETCS 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHUTEIbHO, MOCTYNMBIIME 3a IpeieIamMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepeUNCICHHBIX
JEHEXHBIX CPEICTB, JIULO, NEPEUNCIIUBIICE UX, MPEIOCTABIACT YIPaBIAIOLIEMY 3asBICHHE O BO3BpAaTE ACHEKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAaHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ IaThl €ro MPEeIOCTABICHUS, Y IPABISIIOIIAN HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

CTaHIlapTHaSI CTpaTterud HC MNpEAIoJaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
unuimatuee Knuenra. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxonHuarenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaly, BXOISIeH B COCTaB MHBECTHLIMOHHOTO TopTdernst. Knmuent
HMCET IIpaBO OIPECACICHUA q)OpMI)I BbIBOJa AKTHBOB U3 OOBCPUTCIILHOI'O YIIPABJICHUA IIO0CJIC OaThbl MNOTalllCHUS
CTPYKTYpPHOH OOJUTaINH.
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[punoxenune Ne 2.30
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyosu). CtpykrypHabie akTuBsbl 3.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hacrosimas CranmapTHas cTparerusl ynpaBlicHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbro MHBECTUPOBAHUS SIBJIICTCS MOJTyYEeHUE CTAOMIBHOTO JJO0X0/1a TI0 OOJIUTalusIM POCCUUCKUX YMUTCHTOB,
MPUOOPETCHHBIM YTPABISIONIMM B IPOIECCE JOBEPUTEIBHOTO VIPABICHHS, B TOM YHCIC C MEPHOAUYCCKUMHU
KYINOHHBIMH BBIIUTATAMH B TEYEHWE IUTENBbHOTO cpoka. lleHHple Oymaru, BXOXAIINE B COCTaB aKTHUBOB, HE
rapaHTUPYIOT BHIILIATEI HOMHHAIFHOW CTOMMOCTH TIPH MoTameHnd. B pamkax ganHo# CTpaTerny B MHBECTHIIMOHHBII
nopTdeNnb MpuoOpPeTaloTCs CTPYKTYpHBIC OOJIMTallMy, WHBIC aHAJOTHMYHBbIC (PUHAHCOBBIC WHCTPYMEHTBHI, KOTOPHIC
MIPEJICTABISIIOT COOOW IIEHHBIE Oymard, IMperyCMaTpHBAIOIIME BHIIUIATY KyHOHA (KYMOHOB) M JOMOIHUTEIHEHOTO
JIOXO0/1a, 3aBHCAIIETO OT IMHAMHUKH 0a30BOTO aKTWBa (KOP3WHBI aKTHUBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYnpansromuM (B TOM YMClie B YaCTH 0a30BBIX aKTHBOB) OCYILECTBISICTCS HAa OCHOBE aHaIM3a TEKYyIIeH PHIHOYHOM
KOHBIOHKTYPBI U NPOTrHO3MPOBAHNA Ha MHBECCTUIITMOHHOM T'OpHU30HTE CTaHHapTHOﬁ CTpaTeTHnu. B CJIydac moramecHud
CTPYKTYpHOH OONWTAaNMM HIKE HOMHHAIA BO3MOXKHO NMPHOOpETEeHHEe YTPABISIONIMM B COCTaB MHBECTHUIIMOHHOTO
noptdens 0a30BOr0 akTHBA, MPOJCMOHCTPUPOBABIICTO HAUXYALIYIO JHUHAMUKY W3MEHEHHS CTOMMOCTH Ha JaTry
(uHamBPHOTO HAOMIOACHUS. YNPABISIONMA HE TapaHTUPYET COXPaHEHHWE CTOMMOCTH aKTHBOB M HE TapaHTHUPYeT
MOJTy4eHHe JOTIOTHUTENBHOTO 10X0/a. B cBs3u ¢ 3TiM BBIBOJ KiTMeHTOM aKTHBOB M3 TOBEPUTEIHHOTO YIIPABICHUS 10
WCTEUEHUS CPOKA TOTaIleHus OOJIUrauii MPUBOIUT K TOMY, YTO WHBECTHIIMOHHBIE Tlenn CTpaTeruul MOTyT OBITh He
JIOCTUTHYTBI. YIPaBJSIONIMI HE TapaHTUPYET COXPAHEHME CTOMMOCTH AKTUBOB U HE TapaHTUPYET IOJIy4YCHHE
JIOTIOJTHUTENBHOTO JTOXO/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00HOCHmb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIOIHSIOMINUX POJIb IICHTPAITBHBIX
OaHKOB*.

Hnsecmuyuonnwiii 2opuzonm — 30 MecsI1eB.

Cpok oeiicmeus /locosopa — 30 Mecstes.

ABTOMaTHYeCcKO€ MpoJieHue cpoka neiicteus [loroBopa (aBTorpononranus JoroBopa) oTCyTCTBYeT.
* Yposenb crasku onpeaensiercst Lientpansheiv bankom Poccuiickoii ®enepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXb Ynpasnenue AxtuBamm» [1.Y. PCXb — [lepcnextua (py6sm). CtpykTypHbIe aKkTHBHI 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000481

B AO «Poccenbxo30ank» T. MockBa

K/¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKIOYas, HO HE OTPaHUYHUBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTITH-TIPOJIAKH IIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CIICJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
Ypasnsomuii Bpase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, TOIyYaeMbIe B MPOIECCE JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL
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IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nosst CTOUMOCTH nosst CTOUMOCTH
AxTtHBOB, % AxTHBOB, %

1 | CtpykTypHBIE OONHTAIINHA POCCUIICKIX YMHTEHTOB 0 100

2 locynmapcTBeHHbIe 1IeHHBIE OymMaru Poccutickoit 0 100
denepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccutiickoi @enepanuu

4 | MyHunmunaibHbIe IEHHbIE OyMaru 0 100

5 | O6auranuu HHBIX POCCHMCKUX SMUTEHTOB, 3a 0 100
WCKITIOYeHHEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIMU POCCHICKUX SMHUTEHTOB 0 100

7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
®denepaliui Ha cueTax

5. MuHMMAaNBHasE CyMMa

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumanbsHasi CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh JOMOJHUTEILHO nepenanbl Kivenrom o JJorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInOH) pyodeii.

6. Bo3narpa:xkaenue Y npasJifiloIIero

bazosas sanroma — pyomu Poccutickoit deneparuu.

BosHarpakieHue yIpaBisioOIIero — pacCYUThIBAeTCS M0 cTaBke 3 (Tpu) % OT Kaxkmo CyMmbl JICHEKHBIX
cpelncTB, nepenanapix KimmentoMm B yrpasienne. Bo3Harpaxaenue yaepxxuBaercs B TedeHue 30 (TpuanaT) paboamx
JHEW 10 MCTEUYEeHNH KaJeHAapHOTO KBapTajia, B KOTOPOM JICHEXHBIE CpeJcTBa ObLIN Mepeaansl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
U1 1enel npepoctaBieHuss OTdera o IeATeIbHOCTH SIBIIAETCS KaJIeHIapHbIA KBapTall.

Bosnaepascoenue 3a ynpaeienue — paccuutbiBaeTcs mo craBke 1 (oauu) % romoBbix ot Cpenneit 6a30Boi
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTainbHO. Ecmu [loroBop
MpEKpaIIaeT CBOE ACHUCTBUE 10 OKOHUYAHUS KAJIEHIAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 38 HEMOIHBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOIUIECTBO JHeH aeiicTBus JloroBopa B
9TOM KBapTaye. Bo3Harpax/jeHnue 3a yrnpaBieHHE PaCCUUTHIBACTCS UCXO U3 (PaKTUIECKOTO KOJMUYEeCTBa JHEH B rOy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounsiii 661600 - paccunteiBaetcsa no craske 1 (Oxun) % ot CromMocTH AKTHBOB,
MO/JISKAIINX BBIBOAY, B ciaydae eciau g0 ucteueHus 720 (Cemucor aBaamatv) AHEH (BKIIOYUTEIBHO) C JIATHI
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpasisomuii moxydaeT oT Kinuenra [lopyduenue Ha BEIBOL AKTHBOB B
OTHOLIEHWU BCEX WJIM YacTH HaXOJSIIMXCS B YIpaBieHUUM AKTHUBOB. Bo3HarpaxkaeHue 3a AOCPOUYHBIM BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeiBoA AKTHBOB. BozHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3MMAETCsI MOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHOUH OOJUraliiy B COCTaBE aKTHUBOB.

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoOCTOSITENbHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHUBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (IIpY MOJTHOM BEIBOAE AKTHBOB M PACTOPXKEHHUHM HacTtosiero JJorosopa), u
B mM000H, onpenensieMblii UM caMOCTOATENbHO neproA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cnioco0bl ynpagBJjieHUus1 IeHHbIMH OyMaramu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKAaThCS (PUHAHCOBBIMA MHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunmonnom noprdene Kiarenrta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
criocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, IIpeTHa3HAYECHHBIE IS
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaTsl IeHEKHBIX CPEICTB

Ynpaisonyii Bopase Mmociie MoMyYeHns: CyMM KYHOHHBIX JOXOJOB MO LIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBEI
Knnenra, B CBSI3U ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KyHnOHHBIE JOXOABD?), 10 CBOEMY YCMOTPEHHIO OCYILIECTBIIATH IOJIHBIE WM YaCTUYHbIEC BBIILIATHI KineHnry
3a C4eT CyMM TaKHX KYMNOHHBIX NOXOZOB. B cimydae ecin YHpaBisiOmMM HPUHATO pelieHHEe 00 OCYLISCTBICHUH
BbIIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
IOJIY4YEHUs] CYMM KYINOHHBIX JOXOJOB IIPOM3BOAUT COOTBETCTBYIOIIMH IUIATEK B CYMME, YCTaHOBJICHHOM
VYopapnsomuM. YHOpPaBSIOIMIMKA — OCYHIECTBIAET BbIIIaTy KinMeHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITENbHO, Oe3 mony4yeHus oT KiimeHTa 1omomHUTENbHBIX TOKYMEHTOB (3asBICHUMA, TOPYUYEHHH, U TIP.).

10. Oco6ble ycaoBust

Vrpapisifouuii IPUHUMAET B JOBEPUTEIBHOE YIIPABICHUE JICHEKHBIC CPEICTBA UCKIFOUMTEILHO B MEPHOJ C
09.10.2023r. mo 20.10.2023r. (oGe maTel BkmOuMTEeNbHO) (mamee — Ilepwox). 3asBiIcHUS O TPUCOCITUHECHUH,
NOCTYNUBINME YTpaBisgoneMy B mpexenax Ileproma, HO JEHEXHBIE CpEACTBA, MO KOTOPHIM MOCTYNWIH C
OankoBckoro cyera Kmmenta Ha CyeT IOBEpHUTEIHHOTO YHPABISIOMIETO 3a mpenenamu [lepuona cuuraroTcs He
NPUHATHIME Y TIPABISFONIMM (TIEPEYHUCIICHHBIMHE OIIHOOYHO) — JJOTOBOP JOBEPUTEILHOTO YIIPABICHUS B OTHOLICHUH
yKa3aHHBIX 3asBICHHH O NPUCOCTMHEHHH HE CYMTACTCA 3aKIIOYCHHBIM, eclii CTOpOHBI HE IOCTHIIH WHOTO
cornamieHus. JleHeXHbIe CpeACTBa, B TOM 4YHCJIE MEpeNaHHBbIC JOMOJHUTEIBHO, MOCTYNUBIINE 32 MpeAeiIaMu
[eprona, BO3BpaIaOTCs JIHILY, IEPSUHCIMUBIIEMY JCHEKHBIC cpeacTBa. J{is moaydeHus omruO0YHO MePEUHCICHHBIX
JICHE)KHBIX CPEJICTB, JIUIIO, MEPEUUCIIUBILICE HX, MPEAOCTABISCT Y PABISIOIIEMY 3asBICHHE O BO3BPATE JCHEIKHBIX
CPEZCTB, B COCTaBe KOTOPOro cOoOmaeT OaHKOBCKHME PEKBH3UTHI Ul MX BO3Bpara. [lo mpenocTaBieHus YKa3aHHOTO
3asBIIcHUs ¥ B TeueHue 10 paboumx IHEW ¢ IaThl €ro MPeIoCTaBICHUs, YTIPABISIONINI He HECET OTBETCTBEHHOCTH 32
Jr00bIe YOBITKH, BOSHHUKIIUE B CBS3U C OLUIMOOYHBIM MEPSUMCICHUEM JICHEKHBIX CPEJICTB.

CrannmapTHasi CTpaTerdst HE MpPEANoNiaraeT MOJHOTO0 HM\WJIM YacTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
naniatuee Kimenra. B ciywae mocpounoro BbiBoga menu CTaHZApTHOM CTPAaTeTHH HE MOTYT OBITh JOCTUTHYTEHIL.
OxoHuaTenbHy0 (OpMY BbIBOJIa AKTHBOB OMNpe/eNsieT YTpapisoumid. BMecte ¢ TeM, yka3aHHbIC OIpaHUYCHHUS HE
HPUMEHSFOTCS MTOCIIE TOTAICHUS CTPYKTYPHOU OOJIMTraliy, BXOSIIEH B COCTAB MHBECTUIIMOHHOTO mopTders. KinueHt
UMeeT NpaBO ompenesieHuss (GOpMbl BBHIBOAA AKTHBOB M3 JOBEPUTEIBHOTO YIIPABICHUS I1OCIE JAThl IOTAIICHUS
CTPYKTYpHOH OOJTUTAIHH.
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Ipunoowcenue Ne 2.31
K [l02060py 006epumenbHo20 ynpasieHus.
YeHHbIMU Oymazamu (cmandapmuas gopma)

CranpnaptHas crpaterusi ynpasienus «PCXB — IlepcnexruBa (py6.su). ®unancoBas ocnoBa 180/16.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CranmapTHas cTpaTerusi YNpaBiCHUS YCTaHABIMBAaeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSIM
WHBECTHPOBAHUS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmpasisromeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpro mHBECTHPOBAHUS SIBIIICTCS TTOYYE€HNE CTAaOMIIBHOTO OXO0/Ia IO MOPTHETI0 MEeHHBIX OyMar poCCHHCKUX
SMHUTEHTOB, MPUOOPETEHHHIM YTPABISIONIMM B IMPOIECCe NOBEPUTENBHOIO YIPABICHUS, B TOM 4HCIE  C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHue cpoka aedctBus [loroBopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATHl HOMUHAIBHON CTOMMOCTH IIPH TOTaneHny. B pamkax manHoi Ctparerun
B HMHBECTHLIHOHHBIH TOPT(ENb NpUOOpETatoTCsi CTPYKTYpHbIE OONWUTralMd W WHBIE (PUHAHCOBBIE HMHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JIOTIOJTHUTETHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BrIOop (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISAIOMMM (B TOM YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHAaJM3a
TeKyIIeld phIHOYHOM KOHBIOHKTYPBI U IPOrHO3MPOBAHUS HA MHBECTUIIMOHHOM ropu3onte CrangapTHOU cTpareruu. B
Cly4ae TOTAllIeHUsI CTPYKTYPHOH OOJIMTranuy HWKE€ HOMHHAIA BO3MOXKHO NMPHOOpeTeHHe YTPAaBISIONINM B COCTaB
WHBECTUIIMOHHOTO TOpTdens 0a30BOr0 aKTHBA, MPOAEMOHCTPUPOBABIIETO HAWXYAIIYI0 JAHWHAMUKY W3MEHEHHS
CTOMMOCTH Ha JIaTy (MHAJIBHOTO HAOMIOACHUS. Y IPaBIAIOUINHA HE TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUPYeT MOJydyeHHe TOMOJHUTENBHOrO f0Xo0/a. B cBs3u ¢ 3TuM BbIBOJ KJIMEHTOM aKTHBOB U3 JOBEPUTEIHHOTO
YIpaBJIeHHS O UCTEUEHUS] CPOKa TOTAIIeHHUsT OOIHTaIlii MPUBOIUT K TOMY, YTO MHBECTHIIMOHHBIE 1eiu CTpaTeruu
MOTYT OBITh HE JIOCTUTHYTHI. YTIPaBISIOIIMI HE TapaHTUPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET
MOJTyYeHHE JOTIOIHUTENBHOTO 10X0/1a.

1. CranaapTHbIi HHBECTHLMOHHBIH NPOpUIbL

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Hneecmuyuonnwiii 2opuzonm — 12 Mecsues.

Cpok Oeiticmeus /locosopa — 12 MecseB.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus JloroBopa) OTCyTCTBYET.
* Yposenb crasku onpeaensiercst Llentpansheiv bankom Poccuiickoii Menepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» [1.Y. PCXbB — [lepcriextusa (py6nn). ®unancosas ocHoa 180/16.0.
WHH 7704814182; KIIIT 770301001

P/ca 40701 810000050000485

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsromuii Bipase, BKJIIOYas, HO HE OTPaHUYUBASACH, 3aKIF0YATh CICAYIOLINE CICIIKH:
- IOTOBOPBI KYTUIH-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OQHKOBCKOT'O BKJIa/1a (JICTI03KTa);
- MHBIE CIIENIKH, B TOM YHCJI€ CICNIKH PETIo.
Ypasnsomuii Bpase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.
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4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC UHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

IIIT Bun Axtusa MubanmainbHast MaxkcumanbpHas
nonst CTOUMOCTH nonst CTOUMOCTH
AxTtuBos, % AxTHBOB, %

1 | CtpykTypHBIE OOIHTAIINHA POCCUIICKIX YMHTEHTOB 0 100

2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn

3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu

4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100

5 | Obnuranuu MHBIX POCCUHCKUX IMUTCHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnslie cpencrsa B pydmsx Poccuiickoit 0 100

@denepalluy Ha cUeTax

5. MunumanpHasi cyMmma

MunnmansHass CToUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Iepeaansl KimmenTom npu 3axmtouenuun Jlorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHas CTOMMOCTE AKTHBOB, KOTOpbIE MOTYT OBITh JONOJHHTENIBHO mepenanbl KimeHToM 1O
Horosopy, coctasiser 1 000 000,00 (Oaqun MuLIHOH) pyo.ieii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomm Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs mo craBke 2 ([IBa) % oT kaxmoi cyMmbl J[eHEKHBIX
CpeAcTB, nepeaanHbix Kimmentom B ynpaenenue. Bo3HarpaxkieHue yuepxusaercs B TeueHue 30 (Tpuamari) pabounx
JHEW MO0 MCTEUYEHHH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CpeAcTBa ObLIM NepenaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPHOIOM
JUTSE Liesiet mpenoctaBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIH KBapTall.

Bosnazcpasicoenue 3a ynpasienue — paccuntbiBaercs 1mo craBke | (Oxun) % romoBeix ot Cpemneil 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHJApHBIM KBapTal M HAuuCIAeTCs YIPaBISIOUIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpaliaeT CBoe AeiicTBHE J0 OKOHYaHHs KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIPaBJICHUE 32 HETIOIHBIHI
KBapTaJ PacCUMTHIBACTCS HA ATy MpekpaiueHus JoroBopa 3a daxTuyeckoe KOIMYECTBO THeH aeictus Jorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAECTCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roxy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
NOJUIeKAIINX BBIBOLY, B ciy4yae ecnu 10 uctedenus: 180 (Cra BocbMmuzecsTH) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassommii moxydaeT oT Kinuenra [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha 1aTy MoJTydeHus Y npasisromuM [lopydeHns Ha BIBOA AKTHBOB.

VYnpapnsronmii B3uMaeT Bo3HarpaxxJeHHE CaMOCTOATENBHO W3 HAXOSAIIMXCS B yNpaBIeHWH AKTHBOB HE
nmo3/Hee HA Bo3BpaTa AkTuBOB KnmeHTty (Tipy MOHOM BBIBOJE AKTHBOB M pacTOp)KEHUH HacTtosmiero Jlorosopa), u
B 00011, ompenensieMplii UM caMOCTOATENbHO nepuof, B TeueHne 180 (Cta BochMHUAECATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cnioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YHpaBiIeHUs, YTPaBISIOMIMN BIpPaBe PaclopskaTtbCsi (UHAHCOBBIMHM WHCTPYMEHTaMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OILIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIOpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.
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8. Puckn

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIB pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBumnoctn; KpenutHseii puck; IIpaBoBoii puck; OnepanMOHHBIA pUCK; PHUCKH, CBSA3aHHBIC C MPHUMEHIECMBIM
crocoOoM yrpasieHus; Pucku, CBs3aHHbBIC ¢ HHBECTUPOBAHUEM B (PMHAHCOBBIC MHCTPYMEHTHI, IPEIHA3HAYCHHBIC JIJIS
KBAJTU(DUITUPOBAHHBIX UHBECTOPOB; PHCKH, CBS3aHHBIC C IPOU3BOIHBIMH (DMHAHCOBBLIMH MHCTPYMECHTaAMHU.

9. BeInJiaThl IeHeKHBIX CPeICTB

Ynupapistonuii BIpaBe MOCHE MOTYYCHUS CYMM KYIOHHBIX JTOXOJIOB IO IICHHBIM OyMaram, COCTaBIISIOIIIM
AxtuBel KireHTa, B CBSI3W C JOBEPUTENHHBIM YIIPABICHHEM B COOTBETCTBHHU C YCIOBHAMHE HacTosAmler CtaHmapTHON
cTpareruu (j1ajee — «KyMmoHHBIE IOXOJBD»), 0 CBOEMY YCMOTPEHHUIO OCYIIECTBIISTh MOTHBIE FITH YaCTUIHBIE BBITUIATHI
Kimuenty 3a cueT CyMM TakuX KYyNOHHBIX JOXOJ0B. B ciyuae eciau YNpaBisiONMM NPUHATO pEUICHHE 00
OCYIIECTBICHHUH BhITUIAT KITMEHTY 3a CYET CyMM KYIOHHBIX JOXOJIOB, YTIpaBisomui B TeueHue 20-Tu pabouux nHel
MocIie TOJMYYeHHS CyMM KYITOHHBIX JOXOJOB IPOHM3BOJUT COOTBETCTBYIOIIMHN IUIATEX B CyMMe, YCTaHOBJIEHHOI
VYopapnsiomuM. YHOPapIMIOMUANA OCYIIECTBIsICT BhIUIaTy KimeHTy 3a cueT CyMM KYIHOHHBIX JTOXOJOB
CaMOCTOSITENIbHO, 03 moydeHus oT KiimeHTa JOMOoIHUTEIHBIX JOKYMEHTOB (3asBICHUN, TOPYUCHUH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnfoouuii NpUHUMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA MCKIIOUNUTEIBHO B MEPUOL C
24.10.2023r. mo 10.11.2023r. (obe naTel BKIIOUMTENbHO) (manmee — Ilepwon). 3asBieHUS O NPHCOCTUHECHUH,
NOCTYNUBIIKE YHpasisomeMy B mnpenenax llepuoma, HO JeHEXHbIE CPEACTBA, MO KOTOPBIM IOCTYNMIH C
OankoBckoro cuera Knuenra ma Cuer JOBEpHUTENBHOIO YIpPaBISIOIIEro 3a mpenesnamu llepuonma cuurarorcss He
OPUHATHIMA Y IPaBISIFOMUM (TIEPEYUCICHHBIMI OIIMOOYHO) — JIOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOIICHUH
yKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHWH HE CUMUTAeTCs 3aKIIOYeHHbIM, ecid CTOpOHBI HE [OCTUIVIM HHOTO
coryamieHus. JleHeXXHble CpelNcTBa, B TOM 4YHCJIE IIEpelaHHbIC [OMOJHHUTENbHO, MOCTYNUBIINME 33 IpeaesiaMu
[Tepuona, Bo3BpamaroTcs JUILy, IEPEUUCIUBIIEMY TEHEKHBIE cpeAcTBa. s moiaydeHus: omrO0YHO MepeYHCIeHHBIX
JICHEKHBIX CPEJACTB, JUIO, MEPEUHCIMBILIEE UX, IPEJOCTaBIsIeT YIPaBIAIOIIEMy 3asBlI€HHE O BO3BpaTe JEHEKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 cOOOIIaeT OAaHKOBCKUE PEKBH3UTHI Uil MX BO3Bparta. J{o mpeaocTaBieHus: yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OMIUOOYHBIM MEPEUHCICHUEM JICHEKHBIX CPEJICTB.

VYnpasnsronuii uMeeT 6e3yciIoBHOE NnpaBo 10 okoHuaHus Ileprona BepHyTh KnneHTy neHexHbIe cpencTBa B
pasMepe He MEHbIIeM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ymnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranpapTHas CTpaTerus HE MPEIoyiaraeT MOJHOrO M\HJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
nHunmatuee Knuenra. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JIOCTUTHYTHI.
OxonuartenbHy0 (GopMy BbIBOJa AKTHBOB OnpeaessieT Ympasisitolmuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHUSI CTPYKTYPHOU OOJIMTaluy, BXOASAIIEH B COCTaB MHBECTUIHOHHOTO opTdens. Knuent
UMeEeT TIpaBo ompejiesieHHs (HOpMBI BbIBOJIa AKTHBOB M3 JIOBEPUTEIBHOTO YIPABICHHS MOCIE JAThl MOTAIICHHUS
CTPYKTYpPHOH OOJUTaLNH.
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[punoxxenune Ne 2.32
K JloroBOpy 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpasienuss «PCXB — IlepcnektuBa (py6.u). CTpykrypHbie akTuBbI 4.0»
(Oocmynna moavko 0Jis KeAIUPUYUPOBAHHBIX UHEECTOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTNEISLemCs)

Hacrosimass CtangapTHas ctpaterus ymnpasieHHS yCTaHABIMBAET, IIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPEICTB, NepeaanHbix Kinentom mo Jloroopy YmpasisioneMy, COCTaBy U CTPYKType AKTHBOB.

Llenpro MHBECTUPOBAHMS SABISACTCS MOTYyYSHNE CTAOMIFHOTO JI0X0/a MO OOJIUTaysaM POCCHHCKUX IMUTEHTOB,
NPHOOPETCHHBIM YTIPABISIOIINM B TIPOIECCE JOBEPUTENHFHOTO YIPABICHUS, B TOM YHCIE C TEPHOJMYECKUMHU
KyIIOHHBIMH BBHIIIJIATAMH B TEYEHHE UIMTENBHOTO cpoka. LleHHple Oymaru, BXOISIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BHIIIATHl HOMUHAFHONW CTOMMOCTH TIpH morameHnd. B pamkax nanxoit CTpaTeruv B MHBECTULIMOHHBIH
noprdens MpHOOPETAIOTCS CTPYKTYPHBIE OOJIWralyy, WHBIE aHAJOTWYHBIC (MHAHCOBBIE WHCTPYMEHTHI, KOTOpHIE
NpEACTaBIAIOT co0OW ILEeHHBle Oymard, mperycMaTpHBAIOIIUE BBIIUIATY KyHOHa (KYMOHOB) WU JOIMOJHHUTEIHHOTO
JOXOJa, 3aBHCAIICTO OT JAWHAMHUKH 0a30BOro akTHBa (KOP3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
VYupapnsronmM (B TOM YHcIe B 4aCTH 0a30BBIX aKTUBOB) OCYLIECTBIISICTCS HAa OCHOBE aHAJIM3a TEKYIIEH PHIHOYHOM
KOHBIOHKTYPHI M NPOTHO3MPOBAHMS Ha MHBECTUIMOHHOM ropu3oHTe CTaHIapTHOW CTpaTeruu. YTPaBISIOUIMN He
rapaHTUpyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTUPYET MOJy4YeHHUE JOMOIHUTEIBHOTO 0X0da. B cBs3m
3TUM BBIBOJ KIUIMEHTOM aKTHMBOB W3 IOBEPHUTENHHOTO YNPABICHHS 10 HCTCYCHUsS CPOKa MOTAIICHHs OOJHTranui
NPUBOAUT K TOMY, YTO WHBECTHUIHOHHBIE Iieau CTpaTermu MOTYT OBITh HE JOCTUTHYTHI. YTPaBISIOIMHA He
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOJTYYEeHUE JOMOTHUTEIBHOTO J0X0/A.

1. CranapTHBIl HMHBECTUIIUOHHBIN Npoduiab

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JieiicTBust JloroBopa (aBTorposionramus JloroBopa) OTCyTCTBYET.
* Yposenb crasku onpeaensiercs Lientpansueiv bankom Poccuiickoii Menepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyosax:

000 «PCXb Ymnpasnenne AxtuBamm» J1.Y. PCXb — [lepcniektusa (py6mu). CTpykTypHbIe akTUBHI 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000499

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BHUK 044525111

3. Caeqaxu YnpaJsiiomero

Ynpasisronuii Bripase, BKIIOYasi, HO HE OTPAaHHYHBASICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- MHBIE CJICJIKH, B TOM YHCIIE CJICJIKH PETIO.
VYpasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXO/bI, [TOIyYaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHLHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATH B CIEAYIONINE AKTHBBI:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | CtpykTypHBIE OOIHUTAIIMH POCCUHCKIX IMUTCHTOB 0 100

2 |TocynapctBenHble 1IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | denexnsle cpenctBa B pyosnsix Poccuiickoit 0 100
@denepaliy Ha CUETAX

5. MunumanpHasi cyMmma

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH Tepenansl KimmenToM mpu 3akmoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmsieT 1 000 000,00 (Oaun MuIIHOH) pyOJIei.

6. Bo3HarpaskaeHnue YNpaBJsiioIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue ynpaensoujeco — paccuuthiBaeTcs mo craBke 2 (nBa) % or kaxaoil cymmbl JIeHEKHBIX
CpelCTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxknenue yaep:kuaercs B Teuenue 30 (Tpuanartu) padounx
JHEW MO MCTEUYEHUH KaJEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpPeACTBa ObLIM MepeaaHsl B ynpasieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTst iesieit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIIETCS KaleHJapHbIi KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAuWCIAETCs YNPaBISIOUIMM ekekBapTanbHo. Ecnmm [lorosop
MIpeKpaliaeT cBoe AeCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJIeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHYECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe pacCUMTHIBAETCS UCXOs U3 (PAKTUUECKOTO KOJIMYEeCTBa AHEH B roy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmuH) % or CTOMMOCTH AKTHBOB,
NOJUISKALINX BBIBOLY, B cilyyae eciau o ucredeHust 365 (Tpucra mectpaecsaT msarh) AHEH (BKIOYHUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUMXCA B yNpaBiIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasisiomuM [lopyuenus Ha BeIBoA AKTHBOB. BozHarpaxaeHue 3a JOCPOUHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JOCPOYHOTO MOTallleHNsl CTPYKTYPHOM 0OJIMraiuy B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
no3/iHee JTHA Bo3BpaTa AKkTuBOB KnueHTy (Ipy MOJHOM BEIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMHU OyMaraMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY croco0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIPaBe paclopskKaTthcs (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U JIOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomo B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUSI.

8. Puckn

Jia CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyroIne BHJBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctr; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
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CIocOo0OM yIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B ()MHAHCOBBIC HHCTPYMEHTBI, IPEAHA3HAYCHHBIC JIJISI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounyi OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIIOUYNUTEIBHO B MEPHOL C
14.11.2023r. mo 29.11.2023r. (obe narbl BKIIOUUTENBbHO) (manee — [lepuon). 3asBieHWS O TNPUCOCAMHEHHH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra na Cuer JOBEpHUTENBHOIO YNpaBIsioIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT praBJ'DHOHleMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE y6I)ITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

CTaHIlapTHaSI CTpaTterud HC MNpEaAIojaract IO0JHOI'O I/I\I/IJII/I YaCTUYHOI'O AOCPOYHOTO BbIBOJA AKTHBOB 110
uHnnuatuee Knuenra. B cioydae mocpounoro BeiBoza nenn CTaHAAPTHOW CTpaTeTMH HE MOTYT OBITh JHOCTHUTHYTHI.
OxoHuatenpHyI0 (hOpMy BBIBOZA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYECHHS HE
NPUMEHSIOTCS TIOCIIE TTOTAIIEHHSI CTPYKTYPHON OOJUTaliy, BXOISIIeH B COCTaB MHBECTHLIMOHHOTO TopTderst. Knmuent
UMeeT MpaBo ompenesieHUs (HOpMbl BbIBOAAa AKTHBOB M3 JOBEPUTEIHHOTO YIPAaBJICHHUs IOCIE JaThl MOTAIICHHS
CTPYKTYpPHOH OOJUTaINH.
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Ipunoxxenne Ne 2.33
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — IlepcnexktuBa (py6su). CTpyKTypHbIe akTUBBI 5.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPENICTB, epenanHbix Knnentom mo Jloropopy YmnpasisiomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS MOYYE€HNE CTAOMIIBHOTO OX0/Ia IO MOPTHETI0 MEeHHBIX OyMar poCCHHCKUX
SMUTEHTOB, NPHOOPETEHHHIM YTPABISAIOIMIMM B TIpollecce MOBEPUTENHHOIO YIPABICHWSA, B TOM 4YHCIE  C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neiicTBus Jlorosopa. llenHble Oymaru, BXOASIIUE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATHl HOMUHAIBHONW CTOMMOCTH TIpH ToraiieHuu. B pamkax nanuoit Ctpareruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaroTcs CTPYKTypHBIE OOJHraliii W WHBIE (DUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM 4YHCIE B YacTH 0a30BBIX AaKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOH CTpaTeruu.
Ypapnsonuii He rapaHTHUPYeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IOJIyuYe€HHE JOMOTHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO MHBECTHIIMOHHEIE 11eTT CTpaTeruy MOTyT OBITh HE IOCTUTHYTHL. Y IPaBIISIOIINAN He
rapaHTHUpPYyeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOJyYeHHE JOMOTHUTENBHOTO JOX0a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIILE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenue AxtuBamm» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHbIe akTUBBI 5.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810500050000503

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Yupasistonuii BlipaBe, BKIIIOYas, HO HE OIPaHUYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYTUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- MHBIE CIICJIKH, B TOM YHCJIE CICIIKH PETIO.
Ypasnsomuii Bpase:
- 3aKJIFOYATH CHICJIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpuoOpeTaTh IICHHbIC OyMaru Kak JIOMYyIIeHHbIC K TOpraM, TaK W HE JOMYIIECHHBIC K TOpraM, KaK BKJIFOUCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUCHHBIC B KOTHPOBAJIbHBIC CIIMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, OJy4aeMbIe B IPOIIECCE JOBEPUTEIBHOTO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexusle cpeacta B pyoinsix Poccuiickoit 0 100
@enepalliy HAa CUETaX

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoei.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepelaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTrueckoe KoIM4ecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (Oxuu) % or CTOMMOCTH AKTHBOB,
MOJIISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIEHO) C JaThl
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymnpasmsromuii moxydaeT oT Kinuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpakJieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTaIliK B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakJaeHue camMOCTOSTENIBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
no3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB M PaCTOPKEHUHU HacTosmlero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENBbHO neproi, B TeueHne 180 (Cta BochMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOJHOCTHU. [Ipu akTHUBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbI pyuck; PUcku, CBI3aHHBIE C MPUMEHIEMBIM
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CIoco0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounyi OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIIOUYNUTEIBHO B MEPHOL C
04.12.2023r. mo 20.12.2023r. (oGe maTel BkmOuMTeNnbHO) (mamee — Ilepwox). 3asBicHUS O NPUCOSTUHECHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra na Cuer JOBEpHUTENBHOIO YNpaBIsioIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE y6I)ITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOIHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIM YaCTHYHOTO JOCPOYHOTO BBIBOJIA AKTHBOB IO
unuiatuee Knuenrta. B ciyuae mocpounoro BeiBoja Iienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB ONpeAessieT Ympasistouuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIO0CJIC [OAaThl
TIOTAIlIeHNs] CTPYKTYPHOH oOJHUranuy, ¢ y4eToM (PakTHUECKOTO HaMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenne Ne 2.34
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crparerusi ynpapienusi «PCXbB — I[lepcnexktuBa (pyo/u). CTpyKTypHble akTUBBI 6.0»
(OocmynHa monavKo 071 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAemCs)

Hactosimass CranmapTHas cTpaTerusi YNpaBiCHUsS YCTaHABIMBAeT, MOMHMO NpOYero, TpeOOBaHUS K IIETSM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenbi0 MHBECTHPOBAHUS SIBJISECTCS MOMYYeHUE CTAOMIIBHOTO J0X0/a [0 MOPT(]EeT0 IEeHHBIX OyMar poCCHICKUX
SMHUTEHTOB, MPUOOPETEHHBIM YTPABISIONIMM B IMPOIECcCe NOBEPUTENFHOIO YIpPABICHUS, B TOM 4HCIE  C
MIEPUOAMYECKUMHI KYINOHHBIMH BBIIIATAMH B TedeHHe cpoka neicTBus JloroBopa. LlenHsie Oymarm, BXOZSIIHE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BHIILIATH HOMHHAJIHHONW CTOMMOCTH TIpH moramennn. B pamkax nanHoi CtpaTeruu
B WHBECTHIIMOHHBIA TOPT(ETs NpUOOpPEeTaloTCsS CTPYKTYPHBIE OOJNHMTraliii U WHbIC (UHAHCOBHIC WHCTPYMCHTHI,
KOTOpBIE TMPENICTABIAIOT COOOH IleHHbIe OyMmard, mpeayCMaTpHUBAMOIINE BHIIIATY KyHmoHa (KyIOHOB) H
JIOTIOJTHUTETHHOTO JTOX0Ja, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTWBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaJM3a
TeKyIIel phIHOYHON KOHBIOHKTYpPBI U IPOrHO3UPOBAHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoU ctpaTteruu. B
CBS3M C OTUM BBHIBOJ KIIMEHTOM akTHBOB W3 JOBEPHUTEIHHOTO VYIPABICHHUS 10 HCTCUCHHS CPOKA IOTAIICHUS
o0nuranuii IPUBOAUT K TOMY, YTO MHBECTHUIIMOHHBIE 1IN CTpaTernu MOTyT OBITh HE IOCTUTHYTHL. YTIPaBIISIONINN HE
rapaHTHUPYeT COXpaHEHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET MOJTy4YeHHE JOMOJHUTENBHOTO JOX0a.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00HOCHb — BHIIE OoJiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOMINX POJIb IICHTPAITBHBIX
OaHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsies.

Cpok Oeticmaus [locosopa — 13 Mecstes.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTomnposnonranus Jlorosopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanpHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

Hns 3auucnenus OenedcHvlx cpedcmes 6 pyosx:

000 «PCXBb Ynpasnenue AxruBamm» J1.Y. PCXB — [lepcniextuBa (py6sm). CTpykTypHbIe akTHBHI 6.0.
WHH 7704814182; KIIIT 770301001

P/cu 40701810200050000515

B AO «Poccenpxo36aHk» T. MockBa

K/c¢ 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ypasnsomuil Bipase, BKIIOYas, HO HE OTPaHUYUBAsCH, 3aKIF0YATh CICAYIOLINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cUeTa M BKJIa/ia (JIeT031Ta), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30anky;
- MHBIE CIIENIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JIOMYIIEHHbIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIIMCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH o5t CTOMMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETax M BO BKJIAax

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaun Musinon) pyoaeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICTBA ObUIM TIepeAaHsl B ynpasieHune. Ecimu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaercs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeiCTBHE 0 OKOHYaHHS KaJIeHAapHOr0 KBapTaia, TO BO3HArpaKJAeHHE 3a yIpaBJIeHHe 3a HETOIHbBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiti 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJIISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIEHO) C JaThl
BCTYIUICHHSI B CHUTy HacTosmero Jlorosopa Ymnpasmsromuii moxydaeT oT Kinuenra [lopydenne Ha BbIBOA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy nosydeHus YnpasisomuM llopyueHus Ha BeIBo AKTHBOB. Bo3HarpakJieHue 3a TOCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTaIliK B COCTaBE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUU AKTHBOB HE
no3/Hee JTHS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB M PaCTOPKEHUHU HacTosmlero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENBbHO neproi, B TeueHne 180 (Cta BochMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBINY CIOCO0 yrpasieHHs. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U TOXOJHOCTHU. [Ipu akTHUBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpPAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbI pyuck; PUcku, CBI3aHHBIE C MPUMEHIEMBIM
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CIoco0OM yIIpaBieHus; PUCKY, CBS3aHHBIE C HHBECTUPOBAHHEM B (PMHAHCOBBIC HHCTPYMEHTBI, IPEHA3HAYCHHBIE JIJIsI
KBaJTH(DHUITUPOBAHHBIX MHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPeICTB

Ynpasisronyii Bopase 1Mocie MOMyYeHHsI CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
KrnuenTa, B CBS3M ¢ 1OBEpPUTENBHBIM YIPAaBISHHEM B COOTBETCTBHHM C YCIOBUAMHU HacTosmed CTaHaapTHON cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIIATH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomuM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BoliaT KimeHTy 3a cdeT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tedenne 20-tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaTeX B CyMME, YCTaHOBJIEHHOH
VopapnsromuM. YOpap/SIOWIKANA — OCyIIECTBIsIeT BbluIaTy KiHMeHTy 3a cueT CyMM KYHOHHBIX JIOXOJOB
CaMOCTOSITEIbHO, 0€3 momy4yeHus oT KimeHTa 1onoiHUTENbHBIX JOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsounyi OpUHUMAEeT B JOBEPUTENHHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIIOUYNUTEIBHO B MEPHOL C
22.01.2024r. no 07.02.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepwon). 3asBiEHUS O NPHCOCTUHECHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra na Cuer JOBEpHUTENBHOIO YNpaBIsioIero 3a mpexenamu llepuonma cuutarorcs He
IOPUHATBHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3assBneHuii o IMPUCOCAUHCHNNU HE CYUTACTCA 3aKIIIOYCHHBIM, C€CJIN CTOpOHI)I HC JOCTUIJIM HHOTO
coryaimieHus. JleHexXHble CpelNcTBa, B TOM YHCIE IepelaHHbIC OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIMILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeacTBa. s Moay4eHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3ad4BJICHUC O BO3BpATC ACHCIKHBIX
CPEICTB, B COCTaBe KOTOPOro cooOmaeT 0aHKOBCKME PEKBU3UTHI Ul MX BO3Bpara. Jlo mpenocTaBieHHs YKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBICHUS, Y IPABISIFOIINN HE HECET OTBETCTBEHHOCTH 3a
JIIO0BIE y6bITKI/I, BO3HHUKILIKE B CBA3HU C OLIMOOYHEBIM MEPCUNCICHUECM ACHCKHBIX CPCACTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTy eHEeKHBIE CpECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOIHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuiatuee Knuenrta. B ciyuae mocpounoro BeiBoja Iienu CTaHIApPTHON CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuartenbHy0 (GopMy BbIBOJa AKTHBOB ONpeAessieT Ympasistouuid. Bmecre ¢ TeM, yka3aHHbIE OrpaHMYCHUS HE
NPUMEHSIOTCS. TOCNIE TOTAIleHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIO0CJIC [OAaThl
TIOTAIlIeHNs] CTPYKTYPHOH oOJHUranuy, ¢ y4eToM (PakTHUECKOTO HaMuusi AKTUBOB B YIIPaBJICHUH.
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[punoxenne Ne 2.35
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CranpaptHas crpaterus ynpasjienus «PCXb — Beunbie neHHOCTH
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCTEIsIencs)

Hacrosimass CranmapTHasi cTparterds YOpPaBiICHHS YCTAaHABIMBACT, IMMOMHUMO IIPOYEro, TPeOOBaHMS K IENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Ienbro MHBECTUPOBAHUS SBIISETCS MOJyYEHUE CTAOMIILHOTO J0XO0Ja IO MOPT(HEN0 IEHHBIX OyMar poCCUHCKUX
SMUTCHTOB, MPUOOPETECHHBIM Y PABIISIONIUM B TPOIIECCE JTOBEPUTEIBHOTO yrpaBieHus. LleHHbIe OyMaru, BXOAsIIue
B COCTaB aKTHBOB, HE TapaHTHPYIOT BHITUIATHI HOMHWHAIBHON CTOMMOCTH TpH TOorameHud. B pamkax maHHOM
Crpareru B WHBECTHIIMOHHBIA TOpPTQens mnpuoOperaroTcs CTPYKTYpPHBIE OOJMranud W WHbIE (DUHAHCOBEIE
WHCTPYMEHTBI, KOTOPBIC TPECTABIISIOT COOOW IeHHBbIE Oymaru, MpeayCcMaTPUBAIONINE BBITUIATY JOMOJHUTEIEHOTO
JIOXO0/1a, 3aBUCAINETO OT IMHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTUBOB). BBIOOp (MHAHCOBBIX WHCTPYMEHTOB
YrpapisomuM (B TOM YHCIe B 9acTH 0a30BBIX aKTHBOB) OCYIIECTBIIIETCS HA OCHOBE aHAJM3a TEKYIEH PBIHOYHOM
KOHBIOHKTYPBl M MPOTHO3MPOBAHMS HAa MHBECTULMOHHOM Topu3oHTe CTaHAAapTHON CTpaTerud. YIpaBisIOUIU He
rapaHTUPYET COXPAaHEHUE CTOMMOCTU AKTUBOB U HE TApaHTUPYET IMOIYUYEHUE JOMOJIHUTENIBHOIO 10Xo4a. B cBsa3u ¢
5TM BbIBOA KIIMEHTOM aKkTWBOB M3 JOBEPUTENHHOTO YIPABICHHUS OO WCTEYCHUS CPOKA MOTAIICHWS OOJHTaIHii
IMPUBOIUT K TOMY, YTO MHBCCTULIMOHHBIC LECJIN CTpaTeI‘I/II/I MOT'yT 6LITL HE NOCTUTHYTHI.

1. CranapTHBI HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00x00Hocmb — Bhlle 0ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JekicTust Jloropopa (aBTorposionramus JloroBopa) 0OTCyTCTBYET.
* YpoBenb cTaBku onpezensercs LenrpansusiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcmes 8 pyosx:

000 «PCXb Ynpasnenne AkruBamu» [[.Y. PCXb — Beunsie nieHHOCTH
WHH 7704814182; KIIIT 770301001

P/cu 40701810900050000514

B AO «Poccenpxo36aHk» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii BIipase, BKII0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0YATh CIEIYIOLIUE CIEIKU:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Jeo3uTa), B TOM Yuciie oTKkpbiBaeMble B AO «Poccenbxo30aHk»;
- UHBIE CJEJIKH, B TOM YUCJIE CHEIIKHU PEIIO.
VYrpasnsroumuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIEHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEUHBECTUPOBATH BCE NOXO/BbL, II0JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHFHOTO YIPABICHHUS Y IPABIISIONINI BIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Depepanuu

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4

6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100

7 | Jenexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaansl Kimentom npu 3aximoueHun JloroBopa,
cocrasisier 1 000 000,00 (Oaun MusInon) pyoaeii.

MunnmanbHast CTOUIMOCTh AKTHBOB, KOTOPBIE MOT'YT OBITh JOTIOIHHUTENBHO Tepenans! Kimentom no Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MuIHOH) pyOJIei.

6. Bo3narpa:xkaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OoT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. BozHarpaxkaenue yaep:kuaercs B Tedenue 30 (Tpuauaru) pabodnx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTaia, B KOTOPOM JIEHEKHBIE Cpe/IcTBa ObUIM Tepefansl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KirneHty He Bo3Bparmqaetcs. OTYETHBIM TIEPUOIOM
JUTst iesieit mpenocraBieHns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecnmu [loroBop
MIpeKpaliaeT cBoe AeiCTBHE JJO OKOHYaHUs KaJIeHAapHOro KBapTaia, TO BO3HArpaKJIeHue 3a yrpaBleHre 32 HEeMOIHbBII
KBapTaJl pacCUMTHIBACTCS HA AaTy Mpekpamierns JloroBopa 3a (hakTuyeckoe KOITUIECTBO JHEH aeicTeus Jlorosopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOIY, B CIy4ae eciu a0 ucrtedeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloroopa Ynpasisommii morydaeT oT Kinuenta [lopyuenue Ha BEIBOL AKTHBOB B
OTHOIIIEHWH BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BbiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSAIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Ipu MOTHOM BBIBOJIEe AKTHBOB M PacTOPKEHUH HacTosIiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Cnnoco0bl ynpaBjeHHs HeHHbIMH OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerdsl NpeaycMaTpUBaeT «aKTUBHBIN» cIOco0 yrpasieHus. B cooTBeTcTBHHU C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOW OLIEHKH PHCKA U IOXOAHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; Kpeautueiid puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
Croco0oM yripaBieHus; Pucku, cBs3aHHbIE C HHBECTUPOBAaHUEM B ()MHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYECHHBIE JIJISI
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.
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9. Oco0ble yciioBust

VYpapasommil NpUHUMAET B TOBEPUTEIBHOE YIIPABICHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO] C
22.01.2024r. mo 07.02.2024r. (obe matbl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBieHHS O NPUCOCAMHEHUH,
MOCTYNHBINKE YTpaBIsAOmeMy B Tpenenax llepmoma, HO AEHEXHBIE CPEACTBA, MO KOTOPBHIM TMOCTYNHIIHN C
O0ankoBckoro cuera Kmuenta nHa CueTr JOBEpPHUTENBHOIO YIMPAaBIAIOMIEro 3a mpenenamu llepwoma cuuTaroTcs He
NPUHATBHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHBIX 3asBICHUH O MPHUCOEAWHEHWH HE CUHMTAeTCS 3aKFOYeHHBbIM, ecnd CTOpPOHBI He AOCTHTIH HHOTO
coriameHus. JleHe)XHble CpeNCcTBa, B TOM YHWCIE TEpeAaHHble JOMOJHUTENHHO, IMMOCTYNHBINKE 3a MpeaeiIaMu
[leprona, BO3BpaILaOTCS JIUILY, IEPEUHCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: OmMO0YHO TepeUrCIeHHBIX
JIEHEXXHBIX CPEJICTB, JIUIO, MEPEUNCINBINEE WX, MPEJOCTABIAET YIPABISAIONIEMY 3asBIEHHE O BO3BpaTe JCHEKHBIX
CPEJICTB, B COCTaBe KOTOPOTO cooOIIaeT OaHKOBCKHE PEKBU3UTHI U WX BO3BpaTa. Jlo mpemocTaBieHusT YKa3aHHOTO
3asBieHUs U B TeueHue 10 pabounx AHEH C AaThl €r0 MPeIOoCTaBICHU, Y IPaBIISIONINA HE HECET OTBETCTBEHHOCTH 32
nr00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEYHCICHUEM JIEHEKHBIX CPE/ICTB.

VYnpasnstonuii umeeT 6e3ycioBHOE TIpaBo 10 okoHdaHus lleprona BepHyTh KineHTy feHEKHBIE CpeacTBa B
pasMmepe He MEHbIIEM YeM ObLIH Nody4eHb! oT KimeHnra, 6e3 ymiaTel Kakux-TH00 JOMOJTHUTENFHBIX KOMIICHCALINH.

CranmapTHas cTpaTerus HE IMPEIoyiaracT MOJHOrO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHUBOB MO
nannmatuee Knmenrta. B ciydae mocpounoro BeiBoga menu CTaHIApPTHOM CTpaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxonHuartenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHBIE OTpaHHYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIICHUs] CTPYKTYpHOW OOJNMTaluM, BXOAALICH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Kmuent wmeer mpaBo ompeneneHuss (Gopmbl BBIBOJa AKTHBOB W3 JIOBEPUTEIBHOTO YIpPaBISHHs IOCIE IaThl
MOTAIICHUS CTPYKTYPHOH OOJIUTAIHH, C YI€TOM (PAKTHUECKOTO HaJI4Insl AKTUBOB B YIIPABJICHHU.
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Ipunoxxenne Ne 2.36
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 2.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTUPOBAHMS CPEJICTB, NepenanHbix Kinentom nmo JloroBopy YnpasisitomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpfo WHBECTHPOBAaHWS SBISETCS TIONyYeHHE CTaOWIBHOTO J0XOJa IO TOPTQeno  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB AKTUBOB, HE T'APAHTUPYIOT BBIIIATHl HOMHUHAJIBHON CTOMMOCTH MpH morameHud. B
pamkax pgaHHoM CTparernu B HMHBECTHLMOHHBIA MOPTQeEns NPHOOPETAIOTCS CTPYKTYpHBIC OONWTallMd W HMHBIC
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOMOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECrO OT AWHAMUKU 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BriOOp (rHAHCOBBIX
MHCTPYMEHTOB YTPAaBJSIIOIIUM (B TOM 4YHCJIE B 4YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHAIM3a
TEKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropm3oHTe CTaHAapTHOW CTpaTervw.
Yrpasisomuii He TapaHTHPYET COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMONYYECHHE OTOJHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuranuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE Tlenn CTpaTernu MOryT OBITh HE JJOCTUTHYTEHI.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPopuIbL

Osicudaemasn 0oxoonocmu — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPATIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus [locosopa — 13 Mecstes.

ABTOMaTHYECKOE MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* VposeHb craBku omnpeneisiercs LlentpanpapiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

Hns 3auucnenus OenedcHvx cpedcmes 6 pyosx:

000 «PCXb Ympasnenne AxtuBamm» J.Y. PCXb — Ilepcniektusa (py0man). Poccuiickue aktussl 2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000520

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIEHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

ITpum ocymiecTBIeHNH TOBEPUTEIBHOTO YIIPABICHUS Y IPABIISIOMINKA 0053aH COOMIONATh CIIEAYIONINE OTPAaHUIEHHS 110
COCTaBY M CTPYKType AKTHBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
denepany Ha cUETax W BO BKIIAJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazpasicoenue 3a pasmewjenue — pacCUUThIBAeTCs MO cTaBke 2 (aBa) % OT KakI0i CyMMbI J[€HEXHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaetcsi o craBke 1 (oxun) % romoBeix ot CpemHeilr 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBJieHHe PaCCUUTHIBAETCS UCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B TOILy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumMocTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaet ot Knuenra Ilopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUs CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 10001, ompenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Crta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrtosmas CrangaptHas crTparerusi IperycMaTpUBAaeT «AKTHUBHBIM» CIIOCOO yHpaBieHHsS EHHBIMU
Oymaramu. B cooTBeTCTBHM € yKa3aHHBIM CIIOCOOOM yrpaBiieHHs], Y IPaBIISIOLINHA BIIPaBe PacropsKaThCsl IEHHBIMH
OymaramMu TIO COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMHM COOCTBEHHOH OIICHKH pHUCKAa H JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMar. [Ipu akTHBHOM yripaBlieHHH YTIPaBIISIONINNA CAMOCTOSATENLHO BEIOUPAET IIEHHBIE
Oymaru, B KOTOpble HHBECTUPYIOTCA cpeacTBa Kimenra, ux momo B MHBectumonnom noptdene Kimenra u cpok
MHBECTUPOBAHUSL.

8. Puckm
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Jst CTarmapTHOM CTpaTeruy XapaKTEpHBI CISAYIOMUe BUAB pUCKOB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksumaocTH; KpemutHbeiid puck; IIpaBoBoit puck; OnepanmoOHHBIA pUCK; PHUCKH, CBI3aHHBIE C MIPHUMEHIEMBIM
crocoboM yrpaBiieHUs; PUCKHW, CBsi3aHHBIC MPHOOPETCHHEM WHOCTPAHHBIX IEHHBIX Oymar, PuCKu, CBS3aHHBIE C
MIPOM3BOAHBIMH (DPHHAHCOBBIMH HHCTPYMEHTAMH.

9. Oco0ble ycinoBust

VYnpapisionmili NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
08.02.2024r. mo 26.02.2024r. (oGe pmaThl BkmOuMTeNbHO) (mamee — Ilepwox). 3asBieHUS O TPUCOSITUHECHUH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEeHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Knumenra nHa Cuer JOBEpPUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
NPUHATHIMA Y IPaBISIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUSI B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUUTAETCS 3aKIIOYCHHBIM, eciu CTOpPOHBI HE IOCTHUIVIA HHOTO
coramieHus. JleHexHble CpelncTBa, B TOM YHCIE IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINE 3a IpeaesiaMu
[leprona, Bo3BpaILaOTCS JIUILY, IEPEUYMUCIUBIIEMY ACHEKHBIE cpeAcTBa. s moay4eHus: omrO0YHO TepeUNCICHHBIX
JICHEKHBIX CPEACTB, JIUIO, MEPEUYUCIMBILEE UX, MPEJOCTABIseT YPaBISAIOIIEMy 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOI'0 cOOOIIaeT OAHKOBCKUE PEKBU3UTHI Ui MX BO3Bparta. J[o mpenocTaBieHus: yKa3aHHOTO
3agBieHUs U B TeueHue 10 pabounx AHEH C AaThl €ro NPeIOoCTaBICHUS, Y IPABISIOMINI He HECET OTBETCTBEHHOCTH 3a
nr00bIe YOBITKM, BO3HHUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

Ynpasnstonmii umeeT 6e3ycioBHOE TIpaBo 0 okoH4YaHus lleprona BepHyTh KiMeHTy JeHEKHBIE CpefcTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ymiaTsl Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
uannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApPTHOW CTpaTerdd HE MOTYT OBbITh JTOCTUTHYTHI.
OxkonHuatenpHyI0 (hOpMYy BBIBOZA AKTHBOB OMpeeNsieT YTpaBisiommidi. Bmecte ¢ Tem, yka3aHHbIe OTpaHUYCHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIIEHHUsI CTPYKTYpHOW OONMTaluu, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Knuent umeer mpaBo ompeneneHus (OpPMBI BbIBOJA AKTHBOB M3 JOBEPUTEIBHOTO YIMpPaBJICHHUs TOCIE JaThl
MOTaIleHNs] CTPYKTYPHOI 00auranuy, ¢ y4eToM (GakTHIECKOro HaJIusi AKTUBOB B YIPABJICHUH.
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[punoxxenne Ne 2.37
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus ynpapienuss «PCXB — IlepcnexktuBa (py6/u). CTpykTypHble akTUBBI 7.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrostmass CtammapTHasi cTpaterusi YOpaBiIeHHWS YCTAaHABIMBAET, IMMOMHUMO IIPOYEro, TpeOOBaHUS K IENIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Lenpio mHBECTHPOBAHUS SIBIIICTCS TTOYYECHNE CTAaOMIIBHOTO OXO0/Ia IO MOPT(ENT0 MEeHHBIX OyMar pOCCHHCKUX
SMUTEHTOB, TNPHOOPETEHHBIM YTPABISAIOMIMM B TIpoIlecce JOBEPUTENHHOTO YIIPABICHWS, B TOM 4YHCIE  C
MIEPUOJMYCCKUMH KYIIOHHBIMU BBIIIATAMU B TeueHHE cpoka neiicTBus Jlorosopa. llenHble Oymaru, BXOASIIUE B
COCTaB aKTHBOB, HE TAPaHTUPYIOT BHIIUIATH HOMUHAIBHOW CTOMMOCTH MHpH norameHud. B pamkax nannoit Ctpareruu
B WHBECTHIMOHHBIN TOPT(Ens NproOpeTaloTcs CTPYKTYpHBIE OONWTralii W WHBbIE ()WHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HAa OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHIIMOHHOM ropu3oHTe CTaHAapTHOW CTpaTerww.
VYipapnsomuii He rapaHTHpPyeT COXpaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHPYET IMOJy4YE€HHE JOTOIHUTEIHHOTO
nmoxona. B cBs3u ¢ aTiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABICHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
oOnuranuii IpUBOIUT K TOMY, YTO HHBECTHIIMOHHEIE 11eTTl CTpaTern MOryT OBITh He IOCTUTHYTHL. Y IPaBIISIFOIIAN He
rapaHTUpPYyeT COXpaHEeHNE CTOMMOCTH aKTHBOB U HE FapaHTHPYET NOJy4YeHHE JOMOJHUTENIEHOTO JOX0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBIOIHSIONIMX POJIb HEHTPAIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenne AxtuBamm» J1.Y. PCXb — [lepcniextusa (py6mu). CTpykTypHble akTuBbI 7.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810400050000519

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOI'O cYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIIEJIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W HE JOMYIIEHHBIE K TOpraM, KaK BKJIIOUYEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJILHBIE CIIHCK;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %

1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB

0 100
2 | OGmuranuu co CTPYKTYPHBIM TOXOZ0M 0 100
3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoit
0 100
Denepaunn
4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB
NN 0 100
Poccuiickoit ®enepanuu
5 | MyHunmmnansHbIe IICHHBIE OyMaru 0 100
6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100

WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5
AKIIMH POCCUICKHX YMHTEHTOB 0 100
8 | Henexusie cpeactsa B pyoisix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1ax

~

5. MunumanpHasi cyMmma

MunumansHass CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBbITh mepefansl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaqun MusInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIOJIHUTENLHO Tiepeaansl Kiuerntom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, epenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabodnx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepeNaHbl B yrpaBieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue KireHty He Bo3Bpamiaetcs. OTYETHBIM IEPUOIOM
JUTSE Liesiet mpenoctaBierns OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIA KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1o crtaBke 1 (omun) % romoBeix or CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHIApHBIA KBapTajl M HAuUCISETCs YIpPaBISIOIIUM exekBapTainbHO. Ecimu [loroBop
MIpeKpalraeT CBoe AeiicTBHE J0 OKOHYaHMs KaJIEHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 32 YIIPaBJIEHHE 32 HETIOIHBIII
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpameHus JloroBopa 3a (pakTuueckoe KoIMdecTBo qHEH neiicteus Jlorosopa B
3TOM KBapTayie. BozHarpaxk/ieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA JTHEH B TOLy
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuntbiBaetTcs 1o craBke 1 (OmuH) % or CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympasisomuii moxy4daeT oT Kinuenta [lopyuenue Ha BbIBOJA AKTHBOB B
OTHOIIIEHWU BCEX WJIM YaCTH HAXOJMIIMXCS B YIpaBieHWH AKTHBOB. Bo3HarpaxkaeHwe 3a JOCPOUYHBIA BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noyydeHus YnpasisomuM llopyueHus Ha BeIBOI AKTHBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl JIOCPOYHOTO MOTAIIeHUS CTPYKTYPHON OOJIMTaIlK B COCTaBE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENIBHO W3 HAXOMSIIMXCS B YIPABICHUH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATEIbHO mepuoj], B TeueHue 180 (Cta BOChMUAECATH) KalCHAAPHBIX JHEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerus MpeaycMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBlieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKA U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTHUPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepaunoHHblil puck; Pucku, cBi3aHHbIE ¢ IPUMEHSIEMBIM
crocoboM ympaBieHus1; PHcku, cBI3aHHBIE C HHBECTHPOBaHNEM B (PMHAHCOBBIC HHCTPYMEHTHI, PEIHA3HAUYCHHBIC JUTS
KBaJM(ULIUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C IPONU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYET CyMM TaKMX KYNOHHBIX OXOZOB. B cimywae ecnu YmpapisiOIIMM IPUHATO pelIeHHE 00 OCYLIECTBICHUH
BoluiaT KimeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB, YmpaBisiommid B TeueHwe 20-tm paboumx IHEH mocie
MOJy4YEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOMH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 momyyeHus oT KiimeHra 1ononHUTENbHBIX TOKYMEHTOB (3asIBICHUM, IOPYYEHHH, U TIp.).

10. Oco0ble ycaoBust

VYnpaBnsoumuii NpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JCHEKHbBIE CPEACTBA HUCKIOUYUTENBHO B MIEPHOL C
08.02.2024r. mo 26.02.2024r. (obGe naTel BKMOUMTENbHO) (mamee — Ilepwox). 3asBiIeHHWS O MPUCOCIMHEHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisIoIero 3a mpexnenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIC IMCPCAAHHBIC AOIOJIHUTECIBHO, IMOCTYIHMBIIMC 3a IpCcaciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPEACTB, JUIO, MCPCUUCIIMBIICC HUX, MMPEAOCTABIIACT praBJIHIOHlCMy 3asBJICHHUC O BO3BpATC ACHECKHBLIX
CPEZICTB, B COCTABE KOTOPOTrO COOOIIAeT OAHKOBCKUE PEKBU3UTHI I UX Bo3BpaTa. Jlo mpenocTaBlieHHs yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
7r00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasstoniuii nMeeT 0e3ycloBHOE TpaBo 10 okoH4aHUs [leproaa BepHyTh KiMeHTy JieHe:KHBIE Cpe/icTBa B
pasMepe He MEHbIIEM YyeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CranzmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimrarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHOM CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpeeisseT YNpaBisiomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCSl TIOCIe TOTallleHUs CTPYKTYpHOH OOJWramuu, BXOAALIEH B COCTaB HMHBECTHLIMOHHOTO MOPTQers:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIHOIO YIPaBJIEHHs IIOCIE JaThl
TOTaIlIeHNs] CTPYKTYPHOH oOnuranuu, ¢ y4eToM (aKTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.38
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpaBienuss «PCXB — IlepcnexktuBa (py6.u). CTpykrypHbie akTuBbI 8.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYWeCEIsiemcs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOJIyYeHHE CTAaOMIBHOIO A0XO0JA IO MOPT(Ento LEeHHBIX Oymar poCcCUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHONH CTOMMOCTH IpH NorauieHuu. B pamkax nanHoi Ctpareruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeAycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) H
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPBI U MPOTHO3UPOBAHUS Ha UHBECTULMOHHOM ropu3onte CTaHAapTHOH cTpareruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHUE CTOUMOCTH AaKTUBOB U HE TapaHTUPYET MOJYUICHUE JOMOJHUTEIBHOIO 0XO0Aa.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
0aHKOB*.

Hnsecmuyuonnwiii 2copuzonm — 10 mecsies.

Cpok Oeticmaus /[ocosopa — 10 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* YpoBeHnb cTaBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ynpasnenue AxruBamm» J1.Y. PCXb — Ilepcnextua (py6sm). CTpykTypHBIE aKkTHBHI 8.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810700050000523

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHENIKU, KaK Ha OUPKEBOM, TaK M HAa BHEOMP)KEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIEHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE T0XO/bIL, ITOJIy4aEMBIE B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxkusaercs B TedeHue 30 (TpuanaTa) padoamx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeHCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJAeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJUJISKAIINX BBIBOMY, B ciydae ecid 1o ucteueHwust 270 (/[Bectu cembiaecsaT) aHe (BKIFOYUTENBHO) C JaThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasisomuMm llopyueHus Ha BeiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIMA
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTty (Iipu MOTHOM BBEIBOJIE AKTHBOB M PaCTOPIKEHUHU HacToslero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMH OyMaramMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipu akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckn

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
criocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTEI, TIpeTHa3HAYECHHBIC IS
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomiMM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BolmIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tederne 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsfoouuii NpUHIMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA UCKIOUYUTENBHO B IIEPHOL C
27.02.2024r. mo 12.03.2024r. (obe matel BkmouuTenbHO) (mamee — Ilepwom). 3asBieHHs O MPHCOEAWHEHUH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisioliero 3a mpexenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MCPEUHUCIMBIICC WX, MPEAOCTABIIACT YHpaBHﬂIOHICMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiIeHUs U B TedeHne 10 paboumnx qHEH ¢ HaThl €ro MPEeIOCTaBICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 32
7r00bIe YOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasstoniuii nMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus [leproaa BepHyTh KiMeHTY JieHEe)KHBIE CpE/ICTBA B
pasMepe He MEHbIIeM 4yeM Obutr nomydeHsl oT Kimenra, 6e3 ynnaTel Kakux-TM00 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
unuimrarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ienu CTaHIApPTHOM CTpAaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkonHuarenbHy0 (hOpMy BbIBOJa AKTHBOB OIpeeiseT YIpaBistoniuii. BMecte ¢ TeM, yka3aHHbIC OrpaHUUCHUS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Knuent umeer mpaBo ompeneneHust ¢opmbl BbIBOAa AKTHBOB M3 JOBEPUTENIHOIO YIPaBJIEHHs IIOCIE JaThl
TOTAIlIeHNs] CTPYKTYPHO# o0NHramnuy, ¢ y4eToM (PakTHUECKOTO HaJMIusl AKTUBOB B YIIPaBJICHUH.
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[punoxenune Ne 2.39
K JIoroBOpY IOBEPHUTENBHOTO YIIPABICHUS
IeHHBIMU OymMaramu (ctanmapTHas hopMma)

CrangaptHas crparterus ynpasieHusi «PCXb — Beunsbie uennoctu 2.0»
(OocmynHa monvKo 07 K8AIUDUYUPOBAHHBIX UHEECHOPO8)
(npucoedunenue K cmpame2uu HOGbIX KIUEHMO8 He OCYWeCEIsIencs)

Hacrosimass CranpaptHas cTpaTerds YIpPaBICHUS YCTAHABIUBACT, MOMUMO IPOYETo, TPEOOBaHUS K IIEISIM
WHBECTUPOBAHUS CPEJICTB, epeaanHbix KimenTom mo JloroBopy YpaBisionieMy, COCTaBy U CTPYKType AKTHBOB.

Ienbro MHBECTUPOBAHUS SBIISETCS MOJyYEHUE CTAOMILHOTO J0XO0Ja IO MOPT(ENTI0 IICHHBIX OyMar pOCCHHCKHIX
SMUTECHTOB, MPUOOPETECHHBIM Y PABIISIONIUM B NPOIIECCe JOBEPUTENBHOTO yrpaBicHus. [leHHbIC OyMaru, BXOAsIue
B COCTaB aKTHBOB, HE TapaHTUPYIOT BHIIUIATHI HOMHHAILHOW CTOMMOCTH MpHU MOTAlleHUW. B pamkax mgaHHOU
Crparerud B WHBECTHIIMOHHBIA TOPT(Ens NpuoOpeTaloTCs CTPYKTYPHBIE OOJNMTalMd W WHbIC (DMHAHCOBBIC
WHCTPYMEHTBI, KOTOPBIC TPEJCTABIISIOT COOOM IEHHBbIE OyMmaru, MpeayCMaTpPUBAIONINE BBITUIATY JOTIOJHUTEIBHOTO
JIOXO0J1a, 3aBHCAINETO OT IMHAMHKH 0a30BOTO aKkTHBa (KOP3WHBI aKTHBOB). BBIOOp (PMHAHCOBBIX WHCTPYMEHTOB
VYnpasnsromuM (B TOM YUCIIE B YaCTH 0a30BBIX aKTHBOB) OCYIIECTBISICTCS HA OCHOBE aHAIM3a TEKYIICH PHIHOYHOM
KOHBIOHKTYPBl M MPOTHO3UPOBAHMS Ha MHBECTULMOHHOM Topu3oHTe CTaHAapTHOW cTpaTeruu. YTIpaBJIAIOLUN He
rapaHTUPyeT COXPaHCHHE CTOMMOCTH aKTHBOB M HE TAPAHTUPYET MOJTYYCHHUE JOMOJHUTEIBHOr0 10Xoaa. B cBs3u ¢
3TUM BBIBOJA KIIMEHTOM aKTHBOB W3 JTOBEPHTEIBHOTO YNPABICHHS 10 HCTECUYCHHS CPOKA TOTANICHUS OOJIUraIii
IMPUBOIUT K TOMY, YTO MHBECTULIMOHHBIC LCJIN CTpaTeFI/II/I MOT'yT OBITH HE JOCTUTHYTHI.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Osicudaemas 00X00HOCHb — IPEBBIILICHNUE 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOIHSIONIMX POJIb HEHTPAIbHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsues.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loropopa (aBTornposnonranus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanbHpiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ymnpasnenne AxtuBamu» J1.Y. PCXb — Beunsie nieanoctu 2.0.
WHH 7704814182; KIIIT 770301001

P/c4 40701810000050000524

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUINE CICIIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/1a (Iemo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIIEJIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJILHBIE CIIHCK;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B MPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBHI:

11 Bug AxtuBa MunuMaspHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
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AKTHBOB, % AKTHBOB, %
1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100
2 locynmapcTBeHHbIC 1IeHHBIE Oymaru Poccutickoit 0 100
Denepannn
3 |TocynapcTBeHHbIE IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoit ®enepanuu
4 | MyHununaibpHbIe IEHHbIe OyMaru 0 100
5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-4
6 | AKIIMH POCCHICKHX SMUTCHTOB 0 100
7 | Jenexuble cpeactsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETax M BO BKJIAax

5. MunumanpHasi cyMmma

MunumansHast CTOUMOCTh AKTHBOB, KOTOpBIE MOTYT OBbITh mepefanbl KinmeHntom mpu 3akiroueHnn lorosopa,
cocrasisier 1 000 000,00 (Oaun Musinon) pyoaeii.

MunumanbHass CTOUMOCT, AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuentom mo Jlorosopy,
cocrapmseT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcs mo craBke 2 (mBa) % OT Kaxkmoi cymmbl J{eHEKHBIX
CpelcTB, nepeaanHbix Kimentom B ynpaenenue. Bo3Harpaxkaenue ynep:xusaercs B TeueHue 30 (Tpuanari) padbounx
JTHEH 10 MCTEYeHNH KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE CpelICTBA ObLTH TepeAaHsl B ynpapieHne. Ecmu
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3BpamiaeTcs. OTYETHBIM TEPUOIOM
JUTst ieseit mpenoctaBieHus OTdera o AesITeIbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeicTBHE 0 OKOHYaHMS KaJIeHAapHOT0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIHI
KBapTaJl pacCYMTHIBACTCSA Ha AaTy mpekpamieHus JloroBopa 3a (hakTrueckoe KOIMYEeCTBO THEH AevicTBus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 nueil).

Bosnazpasicoenue 3a docpounwiil 661600 - paccuutbiBaeTcs 1mo craBke 1 (OmuH) % o CTOMMOCTH AKTHBOB,
MOJIISKAIINX BHIBOY, B CIy4ae eciu jo ucredeHus 365 (Tpucra mecThaecsaT NATh) MHEH (BKIFOYUTEIEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ympasisomuii moxydaeT oT Kinuenta [lopyuenne Ha BbIBOJA AKTHBOB B
OTHOIIIEHWM BCEX WM YacTH HaXOAAIIUMXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy NoyydeHus YnpasisomuM llopyueHus Ha BeIBoI AKTHBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHON OOJIMTaIlH B COCTaBE aKTHBOB.

Ympapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPABICHUU AKTHBOB HE
no3/Hee THA Bo3BpaTa AkTuBoB KimeHTty (Tipy MOJHOM BBIBOJIE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 10001, onpenensieMplii UM CaMOCTOATENbHO mepuoj], B TedeHue 180 (Cta BoChMUAECATH) KaleHAAPHBIX JHEW C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bI ynpasJieHUs] HeHHBIMA OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerusi NpeaycMaTpuBaeT «aKTUBHBINY CIOco0 ympasieHHs. B cooTBeTcTBUM C
YKa3aHHBIM CHOCOOOM YIpaBJICHUS, YTPaBISIONIMN BIpPaBe pacrlopskaTrhcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOH OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOPbIE WHBECTUPYIOTCS
cpeacrsa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutaeiii puck; [IpaBoBoii puck; OnepannoHHbI puck; Pucku, cBA3aHHbIE C MPUMEHSIEMBIM
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CIocO0OM yIIpaBleHuUs; PUCKY, CBS3aHHBIE ¢ HHBECTUPOBAHHUEM B (PMHAHCOBBIC HHCTPYMEHTBI, TIPETHA3HAUYCHHBIC TS
KBaJTM(DUITUPOBAHHBIX HHBECTOPOB; PHCKH, CBA3aHHBIE C TIPOU3BOIHBIMUA (PHHAHCOBBIMU HHCTPYMEHTAMH.

9. Oco0ble ycinoBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA UCKIIOUUTENBHO B MEPHO] C
27.02.2024r. no 12.03.2024r. (obe naTel BKIIOUMTENbHO) (mamee — Ilepuwon). 3asBieHUs O NPHCOCTUHEHUH,
NOCTYNUBIIME YIpaBisiomeMy B mnpexnenax llepuoma, HO JEeHEXHbIE CPEICTBA, IO KOTOPHIM IOCTYHHIH C
OankoBckoro cuera Knuenra na Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
OPUHATBHIMA Y IPaBJSIIOIUM ([IEPEYUCICHHBIMU OMIMOOYHO) — JOTOBOP JIOBEPUTENBHOTO YIPABICHHUS B OTHOLICHUH
YKa3aHHbIX 3asBICHUH O NPHCOCIMHEHWH HE CUMTAETCS 3aKIOYeHHBIM, eciii CTOpPOHBI HE IOCTHUIVIA HHOTO
coryamieHus. JleHexHble CpelNcTBa, B TOM YHCIEC IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIINME 3a IpeaesiaMu
[leprona, Bo3BpaILaOTCS JIUILY, IEPEUYHUCIUBIIEMY ACHEKHBIE cpeaCcTBa. [Jisl momydeHus: OIMO0YHO TePEUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIIMBILEE UX, IPEJOCTaBIsIET YPaBISIOMIEMY 3asiBJICHHE O BO3BpaTe JACHEXKHBIX
CPEICTB, B COCTaBE KOTOPOIr0 COOOIIAaeT OAaHKOBCKUE PEKBU3MTHI Ul UX BO3Bpara. [0 IpenocTaBieHHs yKa3aHHOTO
3agBieHus U B TeueHue 10 pabounx AHEH C JAaThl €ro MPelOoCTaBICHUs, Y IPaBIISIIONINA HE HECET OTBETCTBEHHOCTH 32
Tt00bIe YOBITKH, BO3HUKIIINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEJICTB.

Ynpapnstonmii umeeT 6e3yciioBHOE TIpaBo 0 okoH4YaHws [leprona BepHYTh KNMEeHTY NeHEeXXHBIE CpEeCTBa B
pasMepe He MEHbIIEM 4yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALINH.

CranpapTHas cTpaTerus HE IMPEIoyiaracT MOJHOTO M\MJIM YaCTUYHOTO JOCPOYHOTO BBIBOJA AKTHBOB MO
uHnnuatuee Knuenrta. B ciaydae mocpounoro BeiBoza nenu CTaHAApPTHOW CTpPAaTeTdd HE MOTYT OBITh JAOCTUTHYTHI.
OxkoHuatenpHyI0 (hOpMy BBIBOAA AKTHBOB OMpENENsseT YTpaBisiommidi. BMecte ¢ Tem, yKka3aHHbIE OTpaHHYECHUS HE
NPUMEHSIOTCS TIOCIIE TOTAIEHHUsI CTPYKTYpHOW OONMTanuy, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO MOPT(HEs:
Knurent umeer mpaBo ompeneneHus (QOpPMBI BBIBOJA AKTHBOB M3 JOBEPUTEIBHOTO YIPABICHHS TOCIE JaThl
MOTaIleHUs] CTPYKTYPHOI o0auranuy, ¢ y4eToM (GakTHIECKOro HaJ4Iusi AKTUBOB B YIPABICHHUH.
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Ipunoxxenune Ne 2.40
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crpaterus: ynpapienuss «PCXB — [lepcnextuBa (py6.u). CtpykrypHbie akTuBbl 9.0»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuy. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKKA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHOapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIYUYEHUE JOMOJTHUTEIBHOTO 0X0/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* YpoBeHnb cTaBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxruBamm» 1.Y. PCXb — Ilepcnextua (py6sm). CTpykTypHbIe akTHBHI 9.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810300050000525

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOpBI OAaHKOBCKOT'O CYeTa M BKJIa/a (Jeo3uTa), B TOM uuciie oTkpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxkusaercs B TedeHue 30 (TpuanaTa) padoamx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeHCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJAeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
MOJIJISKAIINX BHIBOY, B Cy4ae eciu a0 ucredeHus 365 (Tpucta mecThaecsaT NATh) MHEH (BKIFOYUTEIHEHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BeiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBOB KimeHTy (Tpu MOTHOM BBIBOJIe AKTHBOB M PacTOPKEHUH HacTtosiiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Cnoco0bl ynpaBjieHHsI HeHHbIMH OymMaramMmu

Hacrosimmas CranmapTHasi cTpaTerusl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe pacrlopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTAMH B
noptdee mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHOW OLIEHKH PHCKA U TOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJieHUH YTPaBISIOUIMNA CaAMOCTOSITENBHO BHIOMpAET (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE MHBECTHPYIOTCS
cpeacrsa Kimenra, ux noiro B MaBecturimonnom noptdene KivenTta u cpok HHBECTUPOBAHUSI.
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8. Puckm

Jist CTarmapTHOM CTpaTerHy XapaKTEPHBI CIeAYIOMUe BUAB pUCKoB: CHCTEMHBIH pUCK; PHIHOYHEIN PHUCK;
Puck nuksunnoctn; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHblil puck; PUcky, cBI3aHHbBIE C MPUMEHIEMBIM
crocoboM ympaBieHus; Puckn, cBI3aHHBIE C HHBECTHPOBAaHNEM B (DMHAHCOBBIC HHCTPYMEHTHI, IIpeTHa3HAYECHHBIE I
KBaJIM(UIIMPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BoInJiaThl IeHEKHBIX CPEICTB

VYnpasisronyii Bopase 1Mocie MOMyYeHHs: CyMM KyIOHHBIX JOXOJOB IO LIEHHBIM OyMmaram, COCTaBJISIOIIMM AKTHBBI
Knnenra, B CBSI3u ¢ JOBEPUTEIHHBIM YIIPABICHUEM B COOTBETCTBUH C YCJIOBHSIMHU HacTosAued CTaHOapTHOH cTpaTeruu
(manee — «KynoHHBIE JOXOABI»), IO CBOEMY YCMOTPEHHIO OCYILECTBIISTH MOJIHBIC WM YaCTUYHbIEC BBHITUIATHI KineHty
32 CYeT CyMM TaKMX KYIOHHBIX NOXOZOB. B cimydae ecin YnpapisiomiMM NPUHATO PELICHHE 00 OCYIIECTBICHUH
BolmIaT KimeHTy 3a cueT cyMM KYIOHHBIX JOXOZOB, YmpaBmsiomuid B Tederne 20-Tm paboumx IHEH mocie
MOJyYEHUs] CYMM KYINOHHBIX JI0XOJOB IPOM3BOJUT COOTBETCTBYIOLIMI IIIaT€X B CyMME, YCTaHOBJIEHHOH
VYopapnsomuM. YHOpPaBSIOMMKA — OCYHIECTBIsAET BbIIIaTy KineHTy 3a c4eT CyMM KYHNOHHBIX JIOXOJIOB
CaMOCTOSITEbHO, 0€3 monyyeHus oT KilmeHTa 1ononHUTENbHBIX JOKYMEHTOB (3asIBJICHUM, IOPYYEHHH, U TIP.).

10. Oco0ble ycaoBust

VYnpaBnsouuii NIpUHUMAaeT B JOBEPUTENHHOE YIPaBICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTENBHO B IIEPHOJ C
13.03.2024r. no 27.03.2024r. (obe nmatel BKIIOUHMTENbHO) (mamee — llepmom). 3asBieHUS O TPHUCOECTUHEHHH,
IIOCTYNUBIINE YIpaBisoleMy B mpeaenax Ilepuona, HO JEHEKHBIE CPEICTBA, MO KOTOPBIM IOCTYNMIU C
OankoBckoro cuera Knumenra nHa Cuer JOBEpHUTENBHOIO YNpaBisioliero 3a mpexenamu llepuoma cuutarorcs He
OPUHATHIMA Y IPABJSIIOMUM ([I€PEYUCICHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOLICHUH
YKa3aHHbIX 3asBnenuii o MMPUCOCAUHCHNN HE CYUTACTCA 3aK/IIIOYCHHBIM, C€CJIN CTOpOHI)I HE JOCTUIJIM HHOI'O
COorJlallI€HUs. I[GHC)KHI)IC CpeacTBa, B TOM YHUCIIC IMNECPCAAHHBIC MOOIMOJHUTCIBHO, IIOCTYNHMBIIME 3a MHOpCaAciaMu
[leprona, Bo3BpaILaOTCs JIMILY, IEPEUUCIUBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OMO0YHO IepPeUNCICHHBIX
ACHCXKHBIX CPECACTB, JUIO, MNCPEUHUCIIMBIICC HUX, MPEAOCTABIIACT anaBn;HomeMy 3a4BJICHUC O BO3BpATC ACHCIKHBIX
CPEZICTB, B COCTABE KOTOPOTO cOOO0IIaeT OAHKOBCKUE PEKBH3HTHI Il MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 paboumx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe yOBITKH, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasstoniuii nMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus [leproaa BepHyTh KiMeHTY JieHEe)KHBIE CpE/ICTBA B
pasMepe He MEHbIIeM 4yeM Obutr nosxydeHs! oT Kimenra, 6e3 ymiaTsl Kakux-Tu00 JONOJHUTEIBHBIX KOMIIEHCALINH.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB IO
unuimatuse Knnenrta. B ciiyuae mocpounoro BeiBoga 1ienu CTaHAApTHON CTpaTrerd HE MOTYT OBbITh JOCTUTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpeeisseT YNpaBisiomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpHOW OOJMMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Knnent umeer mpaBo ompeneneHus ¢GopMbl BbIBOAa AKTHBOB M3 JOBEPUTEIIBHOIO YIPABJICHHs IIOCIE IaThl
TOTaIlIeHNs] CTPYKTYPHOH oOnuranuu, ¢ y4eToM (aKTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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[punoxxenne Ne 2.41
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasijenusi «PCXBb — [epcnexktuBa (py6san). Poccuiickne aktusbi 3.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpfo WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemto  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoM CTparernu B HMHBECTHLMOHHBIA MOpPTQeEns NPUOOpPETAIOTCS CTPYKTYpHBIE OONMHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JOTOITHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIi HHBECTHIINOHHBIA NPopuIbL

Osicudaemasn 0oxoonocmu — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPATIBHBIX
0aHKOB *.

Hnsecmuyuonnwiii 2copuzonm — 13 mecsiies.

Cpok Oeticmeus /locosopa — 13 Mecstes.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanpapiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

s 3auucnenus OeHedNCHbIX cpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnn). Poccuiickue aktussl 3.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000526

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTUPOBAJIbHBIE CIIVCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY U CTPYKTYpe AKTHUBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi
0 100
denepanuu
4 | TocynmapcTBeHHBIC IICHHBIE OyMaru CyObeKTOB 0 100

Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 100
6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
HCKJTFOUCHHUEM YKA3aHHBIX B MMyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
denepany Ha cUETax W BO BKIIAJ1aX

o

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKALINX BBIBOLY, B cilyyae eciau 1o ucredeHus 365 (Tpucra mectpaecsaT msarh) AHEH (BKIOYHUTENBHO) C JaThl
BCTYIIJIEHUS B CHITy Hacrtosiero Jlorosopa Ynpasmistomuid noaydaetr ot Knuenra [lopyuenne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOASIIMXCS B YyIpaBiIeHHMH AKTHBOB. Bo3HarpakaeHue 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiydyeHus YmnpasnsiomuM [lopyuenus Ha BeIBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBII
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee JTHA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH Hacrtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neprof, B TeueHne 180 (Cta BochMuUaecATH) KalleHAApHBIX ITHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagBJieHUusl IeHHbIMHM OyMaraMmu

Hacrosmass CranmapTHas CTpaTterus MpeayCMaTpPUBAeT «aKTHBHBIM» CIIOCOO VIPABICHHUS IICHHBIMHU
Oymaramu. B coOTBEeTCTBUU C yKa3aHHBIM CITIOCOOOM yIpaBJICHUS, Y IPABISIONINI BIPaBe PacOpsKATHCS IEHHBIMHU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKA M JOXOJHOCTH
COOTBETCTBYIOIIMX LIEHHBIX Oymar. [Ipyu akTHBHOM YITpaB/IeHUH Y IPABJISIOIIMNA CAMOCTOSATEIILHO BBIOUPAET IICHHBIC
Oymaru, B KOTOpPBbIE MHBECTHPYIOTCS cpencTBa Kimenra, ux momo B MHBecTurmonHoM noprdene Kinenta u cpok
MHBECTUPOBAHUSL.

8. Puckm

Jua CranmapTHOHM CTpaTernu XapaKTEpHBI CeIyrolye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
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Puck mukBumHocty; Kpenutasiil puck; I[IpaBoBoii puck; OnepannoHHBIA pUCK; PUCKH, CBSI3aHHBIC C IPUMCHICMBIM
CIocOo0OM yTpaBJIeHUs; PHCKH, CBsI3aHHbIE NMPUOOPETCHHWEM HHOCTPAaHHBIX IEHHBIX Oymar, PUCKH, cBsi3aHHBIE C
MIPOU3BOHBIMH (DPHHAHCOBBIMU HHCTPYMEHTAMMU.

9. Oco0ble yciaoBust

VYnpasnsoumuii OpUHIMAaeT B JOBEPUTEIHHOE YIPABICHUE JEHEXHbIE CPEACTBA MCKIOUYNUTEIBHO B MIEPHOL C
13.03.2024r. mo 27.03.2024r. (o6e natbl BKMOuMTENbHO) (manmee — Ilepuon). 3asBieHHS O NPUCOEAMHEHHH,
MOCTYNMBIIME YTpaBisAoleMy B Tmpenenax llepuona, HO JAEHEXHBIE CpPEACTBA, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Kimenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JAOTOBOP JIOBEPUTENBHOTO YIPABJICHUS B OTHOIICHUH
YKa3aHHBIX 3asBICHUH O NPHUCOENIWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHbIM, eclii CTOpPOHBI HE JAOCTUIVIM HHOTO
coryamieHus. JleHexHble CpelNcTBa, B TOM YHCIEC IIEpelaHHbIE [OMOJIHUTEIbHO, IMOCTYNUBIIME 3a IpeaesiaMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNUCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus: OIMO0YHO IepPEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JIUIO, MEPEUNCIMBILEE UX, IPEJOCTABIsIET YIPABIAIOIIEMY 3adBJIE€HHE O BO3BpaTe JCHEKHBIX
CPEZICTB, B COCTaBE KOTOPOTr0 cooO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBJcHUS U B TeueHne 10 paboumx mMHEH ¢ HaThl €ro MpeAoCTaBIICHUs, Y IPaBIIAIONTNI HEe HeCeT OTBETCTBEHHOCTH 3a
nr00bIe YOBITKM, BO3HHUKILINE B CBSI3U C OIIMOOYHBIM MEPEUUCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii uMeeT 0e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CraHmapTHasi CTpateruss He MpearoyiaraeT MOJHOrO M\WJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
nHnnmatuee Knuenrta. B ciaydae mocpounoro BwiBona nenu CTaHAapTHOW CTpaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuarenpHyI0 (hOpMy BBIBOAa AKTHBOB OMpENeNsseT YTpaBIsAonini. Bmecte ¢ TeMm, yka3aHHbIE OrpaHUYEHUS HE
NPUMEHSIOTCS. TIOCNIE TOTAIlEHHUs] CTPYKTYpHOW OOMMranmuu, BXOAALIEH B COCTaB HMHBECTHLHMOHHOTO HOPT(Es:
Knuent umeer mpaBo ompeneneHus (QOpPMBI BBIBOJA AKTHBOB M3 JIOBEPUTEIBHOTO YIPABICHHS IOCIE JAaThl
MOTAIlIeHNs] CTPYKTYPHOH oONHranuy, ¢ y4eToM (PakTHUECKOTO HaTMYusl AKTUBOB B YIIPaBJICHUH.
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[punoxxenne Ne 2.42
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHas crparerusi ynpasieHusi «PCXB — IlepcnextuBa (py6sau). CtpykrypHbie aktusbl 10.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpto MHBECTUPOBAHUS ABJISIETCS MOMyUYEHNE CTAOMIBHOIO A0XO0JA IO MOPT(ET0 IEHHBIX OyMar poCCHMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKNA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH AKTUBOB U HE FapaHTUPYET MOIY4YEeHUE JOMOJHUTEIBHOTO 0X0/A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwvuii 2copuzonm — 10 mecsies.

Cpok Oeticmaus /[ocosopa — 10 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* YpoBeHnb cTaBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBammu» 11.Y. PCXb — Ilepcnextusa (py0onm). Ctpykrypabie aktussl 10.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810500050000532

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHNH TOBEPUTENHFHOTO YIPABICHHUS Y IPABISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxkusaercs B TedeHue 30 (TpuanaTa) padoamx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeHCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJAeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
HOIeXKANIMX BBIBOAY, B ciydae ecnu 10 ucreuenus 270 (JIBectu cembiecsaT) aHEH (BKIIOYHTENBHO) C JIAThI
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasisomuMm llopyueHus Ha BeiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIMA
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTty (Iipu MOTHOM BBEIBOJIE AKTHBOB M PaCTOPIKEHUHU HacToslero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyrolre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
CHoco0OM yIipaBiieHus; PUCKH, cBS3aHHBIE C HHBECTUPOBAaHUEM B (PMHAHCOBBIE MHCTPYMEHTBI, IPEAHA3HAYECHHBIE /IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

8. BITIaTHI IeHEKHBIX CPENACTB

Yrpasisitonuii BipaBe MoOCie MOMyYEeHUS] CYMM KYIIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONINM AKTHBEI
Knmenra, B CBSI3U C TOBEPUTEIIBHBIM yIIPABIICHHEM B COOTBETCTBHH C YCIIOBUAMH HacTosei CTaHAapTHOM CTpaTernu
(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHl KineHTy
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3a CUeT CyMM TaKWX KYTOHHBIX OXOIOB. B ciydae ecnm YTpaBisiONIUM MPUHSATO pelIeHHEe 00 OCYIIECTBICHUHU
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

9. Oco0ble yciioBust

VYnpasnsooumui OpUHIMAaEeT B JOBEPUTENHLHOE YIPaBJICHUE JEHEKHbIE CPEACTBA HUCKIOUYUTEIBHO B MIEPHOL C
28.03.2024r. mo 12.04.2024r. (obe mathl BKIOYHTEIbHO) (mamee — Ilepuwom). 3asBiIeHHS O NPHCOCAMHEHUH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JEHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOLICHUH
yYKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus! OIMO0YHO IePEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JUIO, MEPEUNCIIMBILEE UX, IPEJOCTaBIsIeT YIPABIAIOIIEMY 3asBIE€HHE O BO3BpaTe JEHEKHBIX
CPEZCTB, B COCTABE KOTOPOTr0 coO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX Bo3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe yOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii nMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY ieHEeKHBIE CpPECTBA B
pasMepe He MEHbIIeM yeM Obutr nosxydeHs! oT Kinenra, 6e3 ymiaTel Kakux-T100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

CraHzmapTHasi CTpaTerus He MpearnoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimatuee Knuenrta. B ciydae mocpounoro BeiBoga 1enu CTaHAApTHON CTpaTermd HE MOTYT OBITh JOCTUTHYTEHI.
OxkoHuarenbHy0 (JOpMYy BBIBOJA AKTHBOB ONpECNsAeT YTpaBistonmii. BMecTe ¢ TeM, yKa3aHHbIC OTpaHHUYCHHS HE
NPUMEHSIOTCS. TIOCJIE TOTAIlEHHUs] CTPYKTYpPHOW OOMMranuu, BXOAALIEH B COCTaB HMHBECTHLMOHHOTO HOPT(Es:
Kauent umeer mpaBoO OIPECACIICHUA (bOpMI)I BbIBO/JAa AKTHBOB U3 JOBCPUTCIIBHOI'O YIIPABJICHUA II0CJIC OAaThl
MOTAIleHNs] CTPYKTYPHOH o0JHranuy, ¢ y4eToM (GakTHUECKOTO HaJTMYusl AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.43
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaptHasn crparterus ynpasJjenusi «PCXBb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 4.0.»
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpfo WHBECTHPOBAaHHWS SBJSETCS IONyYeHHWE CTAOWIBHOTO JOXOAa IO TOPTQemto  [EeHHBIX Oymar
POCCHUHCKMX AMHTEHTOB, MPUOOPETEHHBIM YTPABISIOMIAM B IIPOLECCe IOBEPUTEIHHOrO yrpaBieHus. LleHHBIE
Oymaru, BXOISIIME B COCTAB aKTUBOB, HE TapaHTUPYIOT BHIIIATHl HOMHHAJIBHOW CTOMMOCTH MpHW IMOrameHud. B
pamkax agaHHoM CTparernu B HMHBECTHLMOHHBIA MOpPTQeEns NPUOOpPETAIOTCS CTPYKTYpHBIE OONMHMranud W WHBIE
(hiHAHCOBBIE HMHCTPYMEHTHI, KOTOpBIE MPEACTABIAIOT CO0OM IeHHBIE Oymard, NpeayCcMaTpUBAIONINE BBITUIATY
JOTOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKMA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp ¢uHaHCOBBIX
MHCTPYMEHTOB YTPaBJSIIOIIUM (B TOM 4YHCJIE€ B 4YacTH Oa30BBIX aKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaJM3a
TeKyIIed PHIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHHS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIApTHOHM CTpaTerwu.
Yrpapisomuii He TapaHTHPYET COXPaHEHHE CTOMMOCTH aKTHBOB M HE TapaHTHUPYET IOJydeHHE JOTOITHUTEIHHOTO
noxona. B cBs3u ¢ 3TuM BeIBOA KiMeHTOM akTHBOB M3 JOBEPUTENBHOTO YIIPABIEHUS 10 UCTEUEHHS CPOKa MOTralieHus
oOnuramnuii MpUBOIUT K TOMY, YTO WHBECTHUIIMOHHBIE 1e CTpaTernu MoryT OBITh HE JOCTUTHYTHI.

1. CranaapTHBIi HHBECTHUIHOHHBIA NPopuIbL

Osicudaemasn doxoonocms — IpeBbiiieane 10 5% ypOBHS CTaBKHM OT OPTaHOB, BBITOIHSAIONINX POJIb EHTPATBHBIX
OaHKOB *.

Hnsecmuyuonnwviii 2copuzonm — 12 mecsies.

Cpok Oeticmeus /locosopa — 12 Mecses.

ABTOMaTHYeCKO€ MpoJIeHHe cpoka neiictust [lorosopa (aBTorpononramnus JloroBopa) OTCyTCTBYET.
* VposeHb craBku omnpeneisiercs LlentpanpapiM bankom Poccuiickoit @eneparmu u mybnukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIPABJISIONIET0

s 3auucnenus OeHedNCHbIX cpedCcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammu» 1.Y. PCXbB — [Tepcriextusa (py6mnm). Poccuiickue aktussl 4.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810200050000531

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caesaku YnpaBJisiiomero

VYpasnsomuil Bipase, BKJIIOYas, HO HE OTPaHUUYUBAsCH, 3aKIF0YATh CICAYIOLINE CIACIIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOT'O cUeTa M BKIIa/ia (JIeT03uTa), B TOM Yuciie oTKpbiBaeMbie B AO «Poccenbxo30anky;
- MHBIE CIIEJIKH, B TOM YHCIIE CHIEJIKH PEIIO.
VYpasnsomuil Bpase:
- 3aKIIIOYATH CIIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJIbHBIE CIMCKH;
- PEMHBECTHPOBATH BCE JIOXO/IbI, OJTyYaeMbl€ B IPOIIECCE TOBEPUTEIHHOTO YIIPABICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIIONIMNA 0043aH cOOII01aTh CISAYIOIIUE OIPAaHUYEHHUS 110
COCTaBY M CTPYKType AKTHBOB:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
nona CrouMoctu nona CrouMocTu
AKTHBOB, % AxTHBOB, %

1 | CrpykTypHBIE OOIUTAIIMHA POCCUIICKIX IMUTEHTOB 0 100
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2 | O0nuraiyy co CTPYKTYPHBIM TOXOI0M 0 100

3 | TocynapcTBeHHbIe IIeHHBIE OyMaru Poccuiickoi

0 100
denepanuu
4 | TocynapcTBeHHBIC IICHHBIC OyMaru CyObeKTOB
S 0 100
Poccutlickoi @enepanuu
5 | MyHunmnaisHbIe IICHHBIE OyMaru 0 100

6 | OOauramnuu KHBIX POCCUHCKUX SIMHTEHTOB, 3a 0 100
WCKIIIOYCHHEM YKa3aHHbBIX B MyHKTax 1-5
7 | AKIMYU POCCHUIMCKHUX SMHUTEHTOB 100
8 | denexHsle cpencta B pyonsix Poccuiickoi 0 100
desepaliy Ha cYeTax M BO BKJIAIaX

o

B cnyuae HapymeHus TpeOOBaHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJOMUi 00s3aH NPUBECTU COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHAapHBIX AHEH co JHS 00OHApYKEHUS HAPYIICHUS.

5. MuHuManbpHasi cyMmma

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KinenToM npu 3akmtoueHwnn JloroBopa,
coctapiuseT 1 000 000 (Oxun MUIJIMOH) PyOJIei.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TIEPCaAaHbl Knuentom 1o
Horosopy, coctapisier 1 000 000 (Oaun MUILIMOH) pyOJieid.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnazcpasicoenue 3a pasmewenue — paccuuTbiBaetcs mo craBke 2 (nBa) % oT kaxaoit cymMmbl J[eHEeKHBIX
CpeAcCTB, nepeaanHbix Kimentom B ynpaenenue. Bo3HarpaxkaeHue yuep:xusaercs B TeueHue 30 (Tpuamati) padbounx
JHEW MO MCTEUYECHUH KaJIEHAApHOTO KBapTajia, B KOTOPOM JICHEXHbIE CpeACTBa ObUIM Mepeaansl B ynpanieHue. Eciu
JoroBop mpekpaiuaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue KirneHty He Bo3Bpamaetcs. OTYETHBIM IEPUOIOM
JUTsE iesieit mpenoctaBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTaJl.

Bosnaepasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oxun) % romoseix ot CpenHeill 6a30Boit
CTOMMOCTH AKTHMBOB 3a KaJICHIApHBIM KBapTal M HAudWCIAETCs YIPaBISIONIMM ekekBapTanbHo. Ecimm [lorosop
MIpeKpalraeT CBoe AeiicTBHE 10 OKOHYaHHS KaJIEHAapHOTr0 KBapTalla, TO BOSHATPAKACHHE 3a YIIpaBJICHUE 32 HETIOIHBIIHI
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus JloroBopa 3a (akTuueckoe KOJIMYeCTBO aHEH neiictBus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBjieHHe paCCUMTHIBAECTCS HCXOAs U3 (PAKTUUYECKOTO KOJIMYECTBA AHEH B roxy
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % or CtoumocTH AKTHBOB,
NOJUISKALINX BBIBOAY, B ciydae eciau a0 ucreueHus 335 (Tpucra Tpuanate mare) OHEH (BKIIOYUTENBHO) C JaThl
BCTYIIJIEHUS B CHIIy Hacrtosiuero Jloropopa Ynpasmistomuid nonydaetr ot Knuenra IlopyueHne Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4yeHus YmnpasnsiomuM [lopyueHus Ha BeIBog AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AaThl JIOCPOYHOTO MIOTallleHNsl CTPYKTYPHOM 0OJIMraiyy B COCTaBE aKTHBOB.

Ypasanstonuii B3uMaeT Bo3HarpakaeHue CaMOCTOSITEIbHO M3 HAXOMSINIUXCS B YIPAaBICHHH AKTHBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTy (Tipy MOJHOM BbIBOJIe AKTHBOB M PacTOPKEHUHU HacTosmiero Jlororopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO neproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeXyrolne BHAB pUCKOB: CHUCTEMHBIH PUCK; PHIHOYHBINA PHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble ycinoBust

Ynupapnstonmii NpUHUMAET B JIOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEJICTBA HUCKIFOUUTEIEHO B MEPHO] C
28.03.2024r. mo 12.04.2024r. (obe marbl BkitouuTenbHO) (mamee — Ilepwoxm). 3asBieHHs O TPHCOEAMHEHUH,
MOCTYNMBIIKE YTpaBisiolieMy B npenenax I[lepuoga, HO JCHEXKHBIC CPEIACTBA, MO KOTOPHIM MMOCTYNHIH C
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OankoBckoro cuera KimenTta ma CdeT AOBEPUTENHHOTO YIPABISAIOMIET0 3a mpeaenamu llepumonma cumraroTcss He
MPUHATHIMHA Y IPABIAIOMNM (TIEpEYHCICHHBIMU OITUO0YHO) — IOTOBOP JAOBEPHUTEIHHOTO YHPABICHHS B OTHOIIEHUHU
YKa3aHHBIX 3asBICHUA O NPUCOCAMHEHUH HE CUMUTACTCS 3aKIIOUCHHBIM, eciau CTOpPOHBI HE JOCTUIJIM HHOTO
coriameHus. JleHe)XHble CpeNCTBa, B TOM YHCIIE IEpPEAaHHBIC MOTOJIHHUTEIBHO, MOCTYNHBIIUE 3a TpeAesiaMu
Ileproma, Bo3BpamaroTCs JHIly, IEPEINCIUBIIEMY J€HEKHbBIE cpecTBa. [ momydeHus OmrnO0YHO ePEIHCICHHBIX
JIEHEKHBIX CPEJCTB, JIUIO, MEPSUUCIUBIICE UX, MPEAOCTABISACT YIPABIAIONIEMY 3asBICHUE O BO3BpATE JCHEKHBIX
CPEZCTB, B COCTaBE KOTOPOTrO COOOIIAeT OAHKOBCKUE PEKBU3HUTHI I MX Bo3Bpara. Jlo mpenocTaBieHHs yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHUs, Y TPaBIISIONINI HEe HeCeT OTBETCTBEHHOCTH 3a
TM00BIe YOBITKH, BO3HUKIIIHE B CBSI3U C OMIMOOYHBIM MEPEUHCICHIEM JEHEKHBIX CPEICTB.

Ynpaenstonmii umeeT 0€3ycIoBHOE TIPaBo 10 okoHuyaHwus [leprona BepHyTh KIHEHTY JIeHE)XKHBIE CPEICTBA B
pa3Mepe He MEHbIIIEM 4eM ObLTH TOoIy4eHb!l oT KimeHTa, 6e3 yriaTel KakuX-1i00 JOTOTHATENBHBIX KOMIICHCAITHH.

CranmapTHas CTpaTerus HE MPEIIoyiaracT MOJHOrO M\HJIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimaruee Knnenra. B ciydae mocpounoro BeiBoja nenu CTaHAApTHON CTpAaTErMM HE MOTYT OBITh JOCTHUTHYTHI.
OxkoHuarenbHy0 (hOpMYy BBIBOJA AKTHBOB ONpECNsIeT YTpaBistomumii. BMecTe ¢ TeM, yKka3aHHbIC OTpaHHYCHUS HE
MPUMEHSIOTCS TIOCTIe TOTAlIeHHs] CTPYKTYpHOW OONMWTanvui, BXOAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPT(Es:
Kimuent umeer mpaBo ompesenceHus (GOpMbl BBIBOJA AKTHBOB U3 JIOBEPUTEIBHOTO YIPABICHHS TOCIE IaThl
MOTAIICHUS CTPYKTYPHON OOJIUTAINH, C YY€TOM (PaKTHUSCKOro Haauuus AKTUBOB B YIIPABJICHUU.
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IIpunoxxenune Ne 2.44
K JloroBOpy 10BEpPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crparerust ynpaBieHust «PCXB — IlepcnektuBa (py6/u). CtpykrypHbie aktuBbl 11.0.»
(Oocmynna moavko 071 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue K cmpame2uu HOBbIX KIUEHMO8 He OCYUeCTEISLemCs)

Hacrosimas CranpapTHas cTpaTerus YIpPaBiICHUS YCTAaHABIMBAET, IIOMUMO IIPOYEro, TpeOOBaHUS K LEJSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbto MHBECTUPOBAHUS ABJSIETCS MOMYUYEHNE CTAOMIBHOIO A0XO0JA MO MOPT(ETI0 IEHHBIX OyMar poCcCHUMCKUX
SMHUTEHTOB, IPUOOPETEHHbIM YMPaBISIOLIMM B IIPOLECCE JOBEPUTEIBHOIO YIPABIEHUS, B TOM 4YHCIE C
NEePUOJNUECKIMI KYNOHHBIMH BBIIUIATAMU B TedeHWe cpoka aedctBus [lorosopa. LlenHble Oymaru, BXonsmiue B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuy. B pamkax nanHoi CrpaTteruu
B HMHBECTHLMOHHBIH NOpPT(eENb NpUOOPETatoTCs CTPYKTYPHblE OONMIanuyd U HMHblE (PUHAHCOBBIE WHCTPYMEHTHI,
KOTOpble MpPEACTaBIAIOT CcOOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYIOHOB) U
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCAIICTO OT AWHAMHUKKA 0a30BOrO akTHBa (KOP3WHBI akTHBOB). BeiOOp (uHAHCOBBIX
MHCTPYMEHTOB YNPAaBJLIIOIMM (B TOM YHCJIE€ B 4yacTH 0a30BBIX AKTHBOB) OCYIIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHOapTHOH cTparteruu. B
CBA3M C J3THM BBIBOJ Knnentom akTHBOB H3 OOBCPUTCIIBHOI'O YIPAaBJICHUA OO0 HCTCUYCHUA CPOKa MOraliCHUsA
oOnurauuii NPUBOAUT K TOMY, YTO MHBECTHLIMOHHBIE ey CTpaTeruu MOryT ObITh HE JOCTUTHYTHL. YTIPaBIIIOIINN HE
rapaHTUpyeT COXpaHEHHUE CTOMMOCTH aKTUBOB U HE FapaHTHPYET MOIYUYEHUE JOMOJTHUTEIBHOTO 0X0/1A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00x00Hocmb — BhIle 6ojiee 4eM Ha 5% ypOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb IEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKO€ MPOJIeHHe cpoka neiicteus [loroBopa (aBTompononranus JoroBopa) OTCyTCTBYeT.
* YpoBeHnb cTaBku onpezensercs LenrpansupiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXb Ynpasnenue AxtuBamu» 11.Y. PCXb — Ilepcniextusa (py0onn). CtpykrypHblie akTuBbl 11.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810600050000539

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJsiiomero

VYrpasnsromuii BIipase, BKI0OYasi, HO HE OTPaHUYHBASICh, 3aKJIF0UATh CIEIYIOLIUE CIEIKH:
- TOTOBOPBI KYTUIM-TIPOJIaXH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (IeTo3uTa), B TOM Yuciie oTKpbiBaeMble B AO «Poccenbxo30aHk»;
- MHBIE CIEJIKH, B TOM YHCIIE CACIKH PETO.
VYrnpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOIYLICHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CITUCKY;
- PEMHBECTHUPOBATh BCE I0XO/bIL, ITOJIy4aEMBbIE B IIPOLIECCE JOBEPUTEIBLHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHHOTO YIPABICHHUS Y IPABIISIONINI BIIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:

11 Bun Axtusa MunuManabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AKTHBOB, % AKTHBOB, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM TOXOJ0M 0 100

3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
Denepannn

4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100
Poccuiickoii ®enepanuu

5 | MyHunmmnansHsie IIEHHBIE OyMaru 0 100

6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 1-5

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

8 | Henexusle cpeactsa B pyoinsix Poccuiickoit 0 100
denepanyy Ha cueTax M BO BKIa1axX

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH mepefansl KinmeHntom mpu 3akiroueHun lorosopa,
cocrasisier 1 000 000,00 (Oaqun MuInoH) pyoeii.

MunumanbHass CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JOTIONIHUTENLHO Tiepeaansl Kiuertom mo Jlorosopy,
cocrasisier 1 000 000,00 (Oaqun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpaensiioweco — paccuuthiBaeTcss mo craBke 2 (mBa) % OT Kaxkmoi cymMmbl J{eHEKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenne yaepxkusaercs B TedeHue 30 (TpuanaTa) padoamx
JTHEH 10 MCTEYeHNN KaJICHJApHOTO KBapTana, B KOTOPOM JIEHEKHBIE Cpe/ICcTBa ObUIM TepefaanHsl B ynpasienne. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
JUTst ieseit mpenocraBieHus OTdera o AesITeTbHOCTH SIBIISETCS KaleHJapHbIi KBapTal.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo crtaBke 1 (omun) % romoBeix or CpenmHeir 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [JoroBop
MIpeKpaliaeT CBoe AeHCTBIE JJO OKOHYAHH KaJIeHAApHOr0 KBapTaia, TO BO3HArpakKJAeHHe 3a yIpaBleHre 32 HETOIHbBII
KBapTaJl paCCUMTHIBACTCS Ha JaTy Mpekpamierns JloroBopa 3a (hakThuyeckoe KOIUYECTBO JHeH aeiicTeus JloroBopa B
3TOM KBapTasie. BozHarpaxkieHue 3a yrpaBiieHHe PaCCUUTHIBAETCS UCXOIS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 unu 366 gueil).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1mo craBke 1 (OmxuH) % o CTOMMOCTH AKTHBOB,
HOICXKAIIMX BBIBOIY, B Cliydae eciu jo ucreuenust 335 (Tpucrta TpuauaTh MATh ) JHEH (BKIIOYMTEIHHO) C IAaThl
BCTYIUICHHSI B CHITy HacTosmero Jloropopa Ynpasisommii moxydaeT oT Kinuenra [lopydenne Ha BEIBOJL AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN BBIBOJ
Ha4yHUCISIETCsl Ha AaTy noiydeHus YnpasistomuM [lopydeHus Ha BbiBoa AKTHUBOB. Bo3HarpakJieHue 3a 1OCPOYHBIM
BBIBO/JT HE B3UMAETCS TIOCIIE JaThl IOCPOYHOTO MOTAIIeHUS CTPYKTYPHOH OOJIUTAIliH B COCTABE aKTHBOB.

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOCTOSTENBHO W3 HAXOMSIIMXCS B YIPAaBICHUH AKTHBOB HE
no3/1Hee JTHS Bo3BpaTa AkTuBOB KimeHTy (Tpy MOTHOM BBIBOJIe AKTHBOB M PacCTOP’KEHUH HacTosIiero Jlorosopa), u
B 00011, ompenensieMplii UM CaMOCTOATENbHO reproi, B TeueHne 180 (Cta BochMHUIECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Puckn

Jua CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroImre BHBI pUCKOB: CHUCTEMHBIN pUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
CIoco0OM yIpaBiieHus; PUCKH, CBS3aHHBIE C HHBECTUPOBAaHUEM B (PMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYEHHBIC IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPONU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

8. BITIaTHI IeHEKHBIX CPENACTB

Yrpasisitonuii BipaBe MoOCie MOMyYEeHUS] CYMM KYIIOHHBIX JTOXOJIOB TIO IIEHHBIM Oymaram, COCTABIISIONINM AKTHBEI
Knmenra, B CBSI3U C TOBEPUTEIIBHBIM yIIPABIICHHEM B COOTBETCTBHH C YCIIOBUAMH HacTosei CTaHAapTHOM CTpaTernu
(mayee — «KyIIOHHBIE JOXOMBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIC WM YaCTHYHBIE BHITIIATHl KineHTy
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3a CUeT CyMM TaKWX KYTOHHBIX OXOIOB. B ciydae ecnm YTpaBisiONIUM MPUHSATO pelIeHHEe 00 OCYIIECTBICHUHU
BeIuTaT KUIMEHTY 3a cdeT CyMM KYNOHHBIX TOXOZOB, YTpaBisionuii B TedeHne 20-TH pabodmx MHEH IMOCIe
MOJIYYCHHUs] CYMM KYIMOHHBIX JOXOJOB MPOU3BOAUT COOTBETCTBYIOIIMM IJIaTE&X B CyMME, YCTaHOBJICHHOU
YapapisiomuM. YHOPaBJSIOMAA — OCyIIeCTBIseT BbIIaTy KiuMeHTy 3a cyeT CyMM KYIOHHBIX JIOXOJIOB
CaMOCTOSITENHHO, 06e3 moryueHus oT KimeHnTa TONOoTHATENPHBIX JOKYMEHTOB (3asBICHUH, IOPYICHUH, U TIp.).

9. Oco0ble yciioBust

VYIpaBisomuil NPUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE IEHEKHBIE CPENCTBA UCKIIOUUTENBHO B MEPHO], C
15.04.2024r. mo 15.05.2024r. (o0e nmatel BKIHOUMTEIbHO) (manee — Ilepuom). 3asBieHHS O IPHUCOCIUHCHHH,
MOCTYNMBIIME YTpaBisAlomeMy B Tmpenenax llepuona, HO JEHEXHBIE CPEACTBAa, MO KOTOPBIM MOCTYNHIN C
OankoBckoro cuera Knuenra nHa Cuer JOBEpUTENBHOIO YNPAaBISIOIIEro 3a mpenenamu llepuonma cuutarorcs He
HOPUHATHIMA Y IPABJLIIOMUM ([I€PEUUCIEHHBIMI OIIMO0YHO) — JOTOBOP JIOBEPUTENBHOTO YIPABJIECHUS B OTHOLICHUH
yYKa3aHHBIX 3asBICHUH O NPHUCOENWHEHHMH HE CUMUTAeTCs 3aKIIOYeHHBIM, eclii CTOpPOHBI HE JOCTUIVIM HHOTO
cornameHus. JleHe)XHble CpeacTBa, B TOM YHCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeIamMu
[leprona, BO3BpaILaOTCs JIUILY, IEPEUNCINBIIEMY ACHEKHBIE cpeacTBa. s MoaydeHus! OIMO0YHO IePEeUNCICHHBIX
JICHEKHBIX CPEJACTB, JUIO, MEPEUNCIIMBILEE UX, IPEJOCTaBIsIeT YIPABIAIOIIEMY 3asBIE€HHE O BO3BpaTe JEHEKHBIX
CPEZCTB, B COCTABE KOTOPOTr0 coO0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX Bo3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asiBiieHUs U B TedeHne 10 pabounx qHEH ¢ IaThl €ro MPEeIOCTaBIICHUS, Y IPABISIIOIINN HE HECET OTBETCTBEHHOCTH 3a
nr00bIe yOBITKY, BO3HHUKILNE B CBS3U C OIIMOOYHBIM NEPEUNCICHUEM JEHEKHBIX CPEIICTB.

VYnpasnstonuii nMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus Ileproaa BepHyTh KiMeHTY ieHEeKHBIE CpPECTBA B
pasMepe He MEHbIIeM yeM Obutr nomydeHsl oT Kinenra, 6e3 ynnaTel Kakux-IT100 JOMOJHUTEIBHBIX KOMIIEHCALNH.

B mpenenax mDpomOKUTENBHOCTH JOTOBOpPA JOBEPHUTENBHOTO YIPABIEHUS HA YCIOBHSX HACTOSIIEH
CTaHIIapTHOfI CTpaTeruu HMMCECT BCPOATHOCTL pain3alusa IIPaBOBOTO PHCKA, BbIpaxKaromasicd B HW3MCHCHUH
HOPMATHUBHOI'O0 pPEryjiupoBaHus, B TOM YHUCJIC B YaCTU CTaHAAPTHBLIX CTpaTGFI/Iﬁ JOBCPUTCIIBHOI'O YIIPABJICHUS:
M3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPU COOMIOACHNN KOTOPBIX JOBEPUTEIILHOE YIPABICHUE COTIACHO CTaHAAPTHON
CTpaTeTUU MOXKCET OCYIICCTBIATHCA AJOBCPHUTCIILHBIM YIPAaBIAIOIMINAM, OTMCEHBI PEryjIATOPOM PbBIHKAa HEHHBIX 6YMaF
(bankom Poccun) ctanmapTHBIX CTpaTeruit JOBEPUTEIBLHOTO YIIPABICHUS UM UHBIX U3MEHEHUH, KOTOpbIe 3aTPYIHAT
WIN CHAENal0T HEBO3MOXHBIM JIOBEPUTEIBHOE YIPABICHHUS COINIACHO YCJIOBUSIM CTPAaTeTUd H/WIM CHETAroT
HEBO3MOXKHBIM COOJFO/ICHHE CYIIECTBEHHBIX ycioBui JloroBopa. B cBs3u ¢ stum KimmeHT 00s3yercs mo mepBoMy
TpeOOBaHUIO YTPaBJSIOMEr0 (B TOM YHWCIE BBIPAKAMOIIEMYCS BO BHECEHHUHM W3MEHEHUH (JOTOJHEHWI) B TEKCT
HACTOSIIMX YCJOBUH CTaHAAPTHOW CTpaTeTMM MM B OOLIylH0 YacTh Hacrosimero Jlorosopa) BBINOJIHWUTH B
YCTAaHOBJICHHBIE CPOKU HOBbIE yciioBHs JloroBopa (BKiIrouasi, HO HE OTPaHMYUBASsICH MPENOCTABIECHHUEM CO CTOPOHBI
KimenTa cBoero MHBecTuiionHoro npoduis), a B Ciiydae HEBBINOJIHEHUs YCIIOBHE JloroBopa, B TOM YHCIIE HE IO
Bune Kiunenra (BKJ'IIO‘-IaSI, HO HC OrpaHuiuBasiCb, HCECOOTBECTCTBUEM HNHBCCTUIIMOHHOTO HpO(l)I/IJIH KJIMCHTAa
CTaHJAPTHOMY HHBECTUIHOHHOMY NPO(QUIIO CTPaTeruu) HECTH PHUCKH, CBS3aHHBIE C JIOCPOYHBIM INPEKpaIleHUEM
JoroBopa u/niaM MNpeKpameHHEM JJO0BEPUTEIBHOIO YNpaBlICHUS W/WINM pealn3aliedl aKTUBOB U HACTYIUICHHEM
yOBITKOB U mpodee. Bo m30ekaHMe COMHEHHI YTpaBiSIFOIIMNA HE HECET OTBETCTBEHHOCTH B Cliydyae pealin3alliu
BBIIICONMUCAHHBIX PUCKOB.

CranmapTHasi CTparerus He MpearoyiaraeT MOJHOrO H\WIIM YaCTHYHOTO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimarue Knuenrta. B ciyuae mocpounoro BeiBoja 1ieniv CTaHIAPTHON CTpaTermd HE MOTYT OBITh JOCTHTHYTHI.
OxkoHuarenbHy0 (hOpMy BbIBOJa AKTHBOB OIpeeseT YTpaBistoniui. BMecte ¢ TeM, yka3aHHbIC OIpaHUUCHUS HE
NPUMEHSIOTCSl TIOCJIE TOTAIlEHUs] CTPYKTYpHOW OOJNMranmuu, BXOAALIEH B COCTaB MHBECTHLIHMOHHOTO HOPT(Es:
Kmnnenr umeer mpaBoO OIPECACIICHUA q)OpMBI BbIBO/Ia AKTHBOB U3 JOBCPUTCIIBHOT'O YIIPABJICHUA TIIOCJIC OAaThl
TOTaIlleHNs] CTPYKTYPHOH oOuranuy, ¢ y4eToM (GakTHUECKOTO HaMYusi AKTUBOB B YIIPaBJICHUH.
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[punoxenune Ne 2.45
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CrannaptHas crparterus ynpasJjenusi «PCXb — [lepcnexktuBa (py6san). Poccuiickne aktusbi 5.0.»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)
(npucoedunenue Kk Cmpame2uy HOGbIX KIUEHMO8 He OCYWeCTNEIAEmCs)

Hacrosimas CranmapTHas cTparerusl ynpaBlicHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no Jloroopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Ilenpt0 WHBECTUPOBAaHUS SBISCTCS IOJYYCHHUE CTAaOWIIBHOTO J0XOAa IO TMOPTQEN0  [EHHBIX Oymar
POCCHICKHX SMHUTCHTOB, NMPHOOPETCHHBIM YTPAaBISIONIMM B MPOILECCE IOBEPUTEIBHOrO yrpaBiieHus. LleHHBIC
OyMard, BXOJSIIHE B COCTaB aKTHBOB, HE TapaHTHPYIOT BHIILIATHI HOMHHAIHHON CTOMMOCTH TpPHW IOTalieHnu. B
pamkax maHHOW CTpaTrermu B WHBECTHUIIMOHHBIA TOPTQENs MPHUOOPETAIOTCS CTPYKTYPHBIE OOJWTalMd W WHBIE
(hMHAHCOBBIE HMHCTPYMEHTBI, KOTOPBIC MPEICTABISIOT CO0OHM IIeHHBIC OyMard, NpeayCMaTPUBAIOIIUE BBITUIATY
JIOTIOTHUTEIHHOTO JTOXOMa, 3aBUCAIIETO OT AWHAMHKH 0a30BOTO aKkTWBa (KOP3WHBI aKTHBOB). BrIOOp (prHAHCOBBIX
WHCTPYMEHTOB YTIPaBISIOMMM (B TOM 4YHCIE B YacTH 0a30BBIX aKTHBOB) OCYIIECTBISIETCS HA OCHOBE aHaJM3a
TeKyIled PhIHOYHON KOHBIOHKTYPHI M MPOTHO3UPOBAHMS HAa WHBECTHUIIMOHHOM ropu3oHTe CTaHIapTHOM cTpaTeruu.
praBHﬂIOH_[I/Iﬁ HE TapaHTUPYET COXPAHCHHUE CTOMMOCTH aKTUBOB W HE€ TapaHTUPYCT NOJYUCHUEC AOIMOJIHUTCIHLHOI'O
nmoxona. B cBs3u ¢ 3TiM BeIBOA KiTMeHTOM aKTHBOB M3 JOBEPUTEIEHOTO YIIPABIECHUS 10 UCTEUSHHS CPOKA MOTAIIEHUS
O6JII/IFaIlI/II\/'I MMPUBOAUT K TOMY, YTO MHBCCTUIUOHHLIC LICJIN CTpaTeFI/H/I MOTr'yT 6LITI> HE JOCTUT'HYTEI.

1. CranaapTHblii HHBECTHIUOHHBIN Npoduiab

Ovicudaemas doxoonocmsv — IpeBbiieHre 10 5% YpOBHS CTaBKH OT OPTaHOB, BBITIOJHSIONINX POJIb IEHTPATBHBIX
0aHKOB *.

Husecmuyuonnwviii 2copuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 mecsies.

ABTOMaTHYECKOE TIPOJICHHE CpoKa neiicTBus JJoroBopa (aBrompononraius Jloropopa) OTCyTCTBYET.
* YpoBenb cTaBku onpezensercs LenrpansusiM bankom Poccuiickoit @eneparuu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasax:

000 «PCXb Ynpasnenue AxtuBammn» [.Y. PCXb — Ilepcniextusa (py0nm). Poccuiickue aktussl 5.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810300050000538

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii BIipase, BKJII0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0YATh CIECIYIOLIUE CIEIKH:
- IOTOBOPBI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (JeTo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30aHk»;
- UHBIE CJEJIKH, B TOM YUCJIE CHEIIKHU PEIIO.
VYrpasnsrouuii BIipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUPKEBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak JOMYyIIeHHBIE K TOpraM, TaK W He JOMYIIEHHBIe K TOpraM, KaK BKIIOUYEHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEUHBECTUPOBATH BCE NOXO/bL, IIOJIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyriecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMNN 0053aH COOMOAaTh CIeIyIONe OrPaHUICHHUS 110
COCTaBY U CTPYKTYpe AKTHBOB:

11 Bung AxtuBa MunuMaabHas MaxkcumanbHas
noist CTOUMOCTH noist CTOUMOCTH
AxtuBos, % AxtuBos, %
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1 | CtpykTypHBIC OONHTAIINN POCCUUCKIX YMUTCHTOB 0 100

2 | O6muranuu co CTPYKTYPHBIM JTOXOJ0M 0 100
3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi
0 100
Denepannn
4 | T'ocynapcTBeHHBIE IICHHBIE OyMaru CyObEeKTOB 0 100

Poccuiickoii ®enepanuu
5 | MyHunmmnaneHble IICHHBIE OyMaru 100
6 | OOmuranuu MHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHHEM yKa3aHHBIX B MyHKTax 1-5
7 | AKIIMH POCCHICKHX SMUTCHTOB 100
8 | Henexusle cpeacrsa B pyoinsix Poccuiickoit 0 100
@Penepanyy Ha cYETax M BO BKJIAax

o

o

B ciyuae HapymieHus TpeOOBaHHMA K COCTaBY M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYHHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KkaneHaapHbBIX THEH co THA 0OHAPYKSHHS HapyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KirmenToMm mpu 3akimtodeHuu JJorosopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIIHOH) pyOaeii.

6. Bosnarpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue 3a pazmewjenue — paccauThiBaeTcsi o ctaBke 2 (maBa) % OT Kaxa0il cyMMbl J{eHEe)HBIX
cpelncTB, epenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JHEW 10 MCTEUYECHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JICHEXKHBIE CpeJcTBa ObLIN MepeAaHsl B ynpasieHue. Eciu
JloroBop mpekparaer cBoe ASHCTBUE TOCPOUHO, Bo3HarpaxacHne Kirenty He Bo3BpamiaeTcs. OTYETHBIM TIEPHOIOM
JUTs Lener mpenocraBiaeHns OTdera o AeSITENbHOCTH SIBIICTCS KaJIeHJapHbIH KBapTaJl.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oamH) % romoBbix ot CpeaHeil 6a30Boii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTanbHO. Ecmu [loroBop
MIpeKpaliaeT CBOe ACHCTBHE JO OKOHYaHMsI KaJICHAAPHOI0 KBapTala, TO BO3HATPAKIACHHE 3a YIIPaBJICHUE 33 HETIOIHBII
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpameHus JoroBopa 3a gaxTuyeckoe KOIMYECTBO IHEH aeicTus Jorosopa B
9TOM KBapTaye. Bo3Harpaxaenue 3a yrnpaBieHHE PACCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYEeCTBa JHEH B rOy
(365 unm 366 gueil).

Bosnazpasicoenue 3a 0ocpounsiil 6v1600 - paccuntsiBaercs no craBke 1 (OxuH) % ot CtonmocTi AKTHUBOB,
MOJIIeKAINX BBIBOAY, B ciydae ecinu 1o ucredeHus 335 (Tpucrta TpuauaTe math) AHEW (BKIIOYMTENHHO) C JAaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ynpassromuii moxydaeT oT Kinuenra [lopyduenne Ha BEIBOL AKTHBOB B
OTHOIIEHWM BCEX WJIM YacTH HaXOASIIUXCS B YIPaBICHHMH AKTHBOB. Bo3HarpaxkaeHWe 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha JaTy NoiydeHus YnpasisromuM [lopyueHus Ha BeIBoag AKTHBOB. Bo3HarpaxaeHue 3a JOCPOYHBIN
BBIBOJI HE B3MMAETCsI MOCIIE IaThl IOCPOYHOTO MOTAIICHHsI CTPYKTYPHOH OOJUraliiy B COCTaBE aKTHUBOB.

Vnpasnstommii B3uMaeT Bo3HarpaxaeHne caMoCTOSATENBHO M3 HaxXOJSIIMXCS B YIPaBIEHWH AKTHBOB HE
no3nHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJTHOM BBIBOJIE€ AKTUBOB M PacTOpKEHUHU Hacrtosuiero [Jorosopa), u
B mM000ii, onpenensieMplii UM caMocToATeNbHO neprof, B TeueHne 180 (Cta BoceMuaecaTH) KaJle€HAAPHBIX THEH C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Puckn

Jia CtannapTHOHM CTpaTernu XapakKTepHBI CIeIyroIne BHIBI pUCKOB: CHUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nmuksunnoctn; KpenutHeiil puck; IlpaBoBoii puck; OnepannoHHslil puck; Pucky, cBI3aHHbBIE C PUMEHIEMBIM
CIocOoOOM yIpaBJIeHHUs; PHCKH, CBsI3aHHbIE NPUOOPETEHHWEM HWHOCTPAaHHBIX IEHHBIX Oymar, Pucku, cBsizaHHBIE C
NPOU3BOJHBIMH ()UHAHCOBBIMU HHCTPYMEHTAMHU.

8. Oco0ble yciioBust
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VYnpansrolmuii TpUHUMAET B TOBEPUTENIBHOE YIIPABIECHUE JACHEKHBIE CPEICTBA UCKIIIOUUTEIBHO B MEPUOJ C
15.04.2024r. mo 15.05.2024r. (obe nmatel BKIOYMTEIbHO) (manee — Ilepuom). 3asBieHHS O NIPHUCOCIUHCHHH,
MOCTYNMBIIME YTpaBisAloleMy B mpenenax llepmona, HO JAEGHEXKHBIE CPEACTBA, MO KOTOPBIM MOCTYNHIH C
OankoBckoro cuera KimenTta mHa CdeT AOBEPUTENHHOTO YIPAaBISAIOMIET0 3a mpeaenamu llepmonma cumraroTcss He
MPUHATHIMHA Y IPABIAIOMNM (TIEpEeYHCICHHBIMU OIMMTUO0YHO) — IOTOBOP JAOBEPHUTEIHHOTO YIPABICHHS B OTHOIIEHUHU
YKa3aHHBIX 3asBICHUH O MPHUCOEAMHEHUH HE CUMTAETCS 3aKIIOYEHHBIM, ecid CTOpPOHBI HE AOCTUIIIM HHOTO
cornameHus. JleHe)XHble CpelAcTBa, B TOM YHWCIE IEpEAaHHBIE JOMOJIHMUTEIbHO, MOCTYNMBIIME 3a IpeeamMu
Ileproma, Bo3BpamarOTCs JHIlY, IEPEUNCIUBIIEMY JeHEKHbBIE CpeAcTBa. [ momydeHus OmmnO0YHO EePEIHCICHHBIX
JIEHEXHBIX CPEICTB, JIMLO, MEPEUHUCIUBIICE UX, MPEIOCTABISACT YIPABIAIOIIEMY 3asBJICHUE O BO3BpAaTe ACHEKHBIX
CPEZCTB, B COCTABE KOTOPOTr0 coo0IIaeT OaHKOBCKUE PEKBH3HUTHI Uil MX BO3Bpara. J{o mpeaocTaBieHus yKa3aHHOTO
3asBJcHUS 1 B TedeHne 10 pabouymx mHEH ¢ HaThl €ro MPeAoCTaBICHHUs, Y TPaBIISIONINI HE HeCeT OTBETCTBEHHOCTH 32
T00bIe YOBITKH, BO3HUKIIIHE B CBSI3U C OMIMOOYHBIM MIEPEUHCICHIEM JEHEKHBIX CPEICTB.

VYnpasnstonuii uMeeT 6e3ycIoBHOE MpaBo 10 okoH4aHus lleprona BepHyTh KiMeHTy neHeKHBIE CpeacTBa B
pasMmepe He MEHbIIEM YeM ObLIH Nody4eHb! oT Kinenra, 6e3 ymiaTsl Kakux-TH00 JOMOJTHUTENFHBIX KOMIICHCALINH.

B npenenax mnponOKUTENBHOCTH JOTOBOPAa JOBEPHUTEIBHOTO YIPABICHUS HA YCIOBUSAX HACTOSILIEH
CTaHJAapTHOM CTpaTerMd HUMEET BEpPOATHOCTh pealM3allvsd IPaBOBOTO pPHCKA, BBIPAXKAIOIIAsCS B H3MEHEHHH
HOPMAaTHBHOI'O DPETYJIMPOBAHMS, B TOM 4YHCI€ B YacTH CTAaHIAAPTHBIX CTPATErHMil JOBEPUTENIHOTO YIPaBICHHUS:
M3MEHEHUS 00s3aTeNFHBIX YCIOBHUM, IPH COOIIOIEHNH KOTOPHIX JOBEPUTEIHHOE YIPABICHHIE COTJIACHO CTaHIAPTHOM
CTpaTernd MOXXET OCYIIECTBISTHCA JOBEPUTENHHBIM YIPABISIONINM, OTMEHBI PEryJsITOPOM pBIHKA IIEHHBIX OymMar
(bankom Poccun) cranmapTHBIX CTpaTeruil JOBEPUTENBHOTO YIPaBIEHUS UM WHBIX U3MEHEHUH, KOTOpbIe 3aTPYyIHAT
WIA CJIeNal0T HEBO3MOXKHBIM JIOBEPHUTENBHOE YIIPABICHUS COTJIACHO YCJIOBUSAM CTPATEeTHH W/WIW CAETAoT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBuil JloroBopa. B cBs3u ¢ stum KimeHT 00si3yercss 1o mepBomMy
TpeOOBaHUIO YTIPaBJSIOMIET0 (B TOM YHWCIIE BBIPAKAIOIIEMYCS BO BHECEHHUHM W3MEHEHUH (JOTOJHEHWI) B TEKCT
HACTOSAIIMX YCIIOBHUM CTaHJAPTHOM CTpaTerdd WX B OOIIY0 YacTh HacTosmero JloroBopa) BBINOJHUTH B
YCTaHOBJICHHBIE CPOKH HOBBIE yCIIOBUS JloroBopa (BKJFOUYas, HO HE OTPaHUYHMBASICH MPEIOCTABICHHEM CO CTOPOHBI
Kinenra cBoero MuBecTHIIMOHHOTO MpOoduUiIs), a B Cliydyac HEBBINOJHEHUS yCIOBHIA J[oroBopa, B TOM 4HCIie HE IO
Bune Kiunenra (BKJ’HO‘-I&S[, HO HC OrpaHniuBasiCb, HCECOOTBCTCTBUEM HNHBCCTULIMOHHOTO HpO(l)I/IJIH KJIMCHTAa
CTaH/IapTHOMY HMHBECTUIIMOHHOMY NPOQUII0 CTPAaTErWH) HECTHU PHUCKH, CBA3aHHBIE C JIOCPOYHBIM MpPEKpaIleHuEM
JloroBopa w/miu TpeKpalieHHeM JIOBEPUTEIHHOTO YIPABICHUS W/WIM peann3anueldl akKTHBOB W HACTYIUICHHEM
yOBITKOB U Tpodee. Bo m30ekaHuMe COMHEHUI YTpaBisSIONIMA HE HECET OTBETCTBEHHOCTH B Cllydae pealin3allid
BBIIIEONKUCAHHBIX PUCKOB.

CranmapTHas CTpaTerus HE MPEIIoyiaracT MOJHOTO M\MJIM YaCTHYHOIO JOCPOYHOTO BBIBOJA AKTHBOB IO
unuimaruse Knuenrta. B ciydae mocpounoro BeiBoja 1ienu CTaHIAPTHON CTpAaTernd HE MOTYT OBITh JOCTHTHYTHI.
OxkonHuarenbHy0 (hOpMy BbIBOJa AKTHBOB ONpEeiseT YNpaBistoniuii. BMecte ¢ TeM, yka3aHHbIC OrpaHUYCHUS HE
MPUMEHSIOTCS TIOCIIe TOTalIeHHs] CTPYKTYpHOW OONWTanvu, BXOMAAIIEH B COCTaB HMHBECTHUIIMOHHOTO IOPTQEs:
Kmment wumeer mpaBo ompeneneHuss (Gopmbl BBIBOJA AKTHBOB W3 JIOBEPUTEIBHOTO YIpPaBIEHHs IOCIE IaThl
TIOTAIlIeHNs] CTPYKTYPHOH oONHranuy, ¢ y4eToM (pakTHUECKOTO HaJMuusi AKTUBOB B YIIPaBJICHUH.
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Ipunoxxenne Ne 2.46
K JloroBOpy 1OBEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranaaprtHasn crparterus ynpasjienusa «PCXb — IlepcnekTuBa»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBAET, IIOMHUMO IPOYEro, TPeOOBaHUS K IENSIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no Jloroopy YmnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SBISETCA MOJMYYEHHE CTAOMIBHOTO JOXOAa MO NOpTdenro  LeHHBIX Oymar
POCCHUHCKUX SMUTEHTOB, MPHOOPETEHHBIM Y IPABJISIONIMM B TIPOIIecce JOBEPUTEIHHOTO YIIPABICHHUS C BO3MOXHOCTHIO
COXpaHEHUsl MEPBOHAYAIBHOIO KaluTalda M PUCKOM HEMOJYYEHHUs OOMNOJHUTEIBHOIO A0XoAa. B paMkax naHHOU
CranmapTHOH CTpaTeruy B MHBECTUIMOHHBIN MOPTQEIs NpuoOpEeTaroTCs MPEUMYILIECTBEHHO OOIUTalli POCCHICKUX
SMUTEHTOB, SMHUCCHOHHOW JOKyMEHTalueld KOTOpBIX mpeaycMoTpeHa Beimiara 100% HOMHHAIBHOW CTOMMOCTH
oOJHUranuy Mpy ee MOTallleHnH, TIPH STOM BHIIIJIaTa AOMOIHUTEIHFHOTO JOX0Aa MO OOJNHTAINH U er0 pa3Mmep, 3aBUCST
OT IWHAMUKHA 0a30BOT0 akTHBa (KOP3WHBI aKTHBOB). ba30BBIM aKTHBOM POCCHICKHX OONUTAIUii MOXKET BBICTYIMATh
WH/IEKC, BKIIFOUEHHBIH B IIepeueHb, ycTaHOBIEeHHbIM CoBeToM nupekTopoB banka Poccuu.

Vopapiasoluii HE TapaHTUPYET COXPAHEHHE CTOMMOCTHM aKTHMBOB M HE TapaHTUPYET MOJy4YeHHE
JIOTIOTHATENBHOTO J0XOAd, B TOM YHCIE BCIEJACTBHE peaTH3allid KPEAWTHOTO PHCKAa SMUTEHTa OOIUTanuit
(mompobHee O puCKaX, CBOMCTBEHHBIX AaHHOH CTaHAAPTHOW CTpaTerMM M WHBECTUPOBAHUIO B IIEJIOM MOXKHO
03HaKOMHTbCA B MyHKTe 7 Hacrosmero Ilpunoxenus u [exmapauuu o puckax). BeiBon Knnentom akTuBoB U3
JIOBEPUTEIILHOTO YIPABICHHUS 0 UCTEUSHUS CPOKa IMOTAIICHHS OONHTAINi MPUBOIUT K TOMY, YTO WHBECTHIINOHHBIE
tenmu CTaHAapTHOW CTPATEruy HE MOTYT OBITh JIOCTUTHYTHI.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Osicuoaemasn doxooHocms — llpeBbiienue 10 5% ypOBHS CTaBKH OT OPTaHOB, BBITIOTHSIOMINX POJb IIEHTPATEHBIX
OaHKOB *.

Hneecmuyuonnwiii 2opuzonm — 13 Mecsues.

Homyctumsrii puck — 35%

Cpok Oeticmeus /[ocosopa — 13 Mecstes.

ABTOMaTHYECKOE MPOJICHUE cpoka JieiicTBust Jloropopa (aBTorposionramus JloroBopa) 0OTCyTCTBYET.
* Yposenb crasku onpeaensiercst LientpansheiM bankom Poccuiickoii Menepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3utsl Cyera J0BepHTEILHOIO YIIPABIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasax:

000 «PCXb Ynpasnenne AktuBamu» [1.Y. PCXb — [lepcnektusa.
WHH 7704814182; KIIIT 770301001

P/c 40701810000050000582

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ympasistonuiil Bipase, BKIIOYas, HO HE OTPAaHHYUBASICh, 3AKITFOYATh CIEAYIONINE CACITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOI'O CYeTa M BKJIaja (1ero3ura), B ToM Yuciie oTkpeiBaeMbie B AO «Poccenbxo30aHky;
- UHBIC CACJIKH, B TOM YHUCJIC CACIIKHU PEIIO.
Ypasnsomuii Bpase:
- 3aKIII0YATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M HAa BHEOMPIKEBOM PHIHKE;
- HpI/IO6peTaTB IICHHBIC 6YMaFI/I KaK JOIIYHICHHBIC K TOpraM, Tak U HE JOITYHICHHBIC K TOpraM, KaK BKJIFOYCHHBIC B
KOTHUPOBAIBHBIE CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIE CITHCKH;
- PEHHBECTUPOBATh BCE JJOXO/IbI, IOJydaeMbIe B IPOLIECCE TOBEPUTEIBHOTO yIIPABICHHS.

4. CocTaB M CTPYKTYpPa AKTHBOB

[Ipu ocyIiecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIAIOMMN 0053aH COOMOAaTh CIeIyIONIe OrPaHUICHHUS 110
COCTaBYy " CTPYKType AKTHBOB:
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1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o7 CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %
1 OO0uranuy pOCCUICKIX IMUTESHTOB
0 100
2 |TocynapctBennbie nieHHble OyMaru Poccuiickoit @eneparyu 0 100
3 | denexHsle cpencta B pyounsx Poccuiickoit denepannu Ha 0 100
cyeTax M BO BKJIAJIax

Chenkm ¢ rocygapCTBEHHBIMU IeHHBIME Oymaramu Poccwiickoit @enepanmu (B TOM 9YHCIIE CIOESIKH PEIo)
COBEpIIAOTCS YTPABISAIONIMM 10 CBOEMY YCMOTPEHHIO B TMEPHOJABI HAU4YMsS B WHBECTHIIMOHHOM mHOpTdere
CBOOOJHBIX JICHEXKHBIX CPEICTB W/WIM KOTAa YTPAaBJISIOIMUNA CUYATAET IEJIECOOOPA3HBIM BO3ACPKATHCA OT
WHBECTUPOBAHUS B IPEUMYIICCTBEHHBIN aKTHB.

B ciyuae HapymieHus TpeOOBaHHMA K COCTaBY M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HApyIICHUs, YTPaBISIFOIIUN 005A3aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HapyIICHUS.

5. MuHuMaJIbHAsA CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Mepeaansl KimenToMm npu 3akimtodeHuu JJorosopa,
cocrapisieT 500 000 (IIaThcOT ThICAY) pyoJIeii.

Munumanbiass CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6I)ITI) OONOJIHUTCIIBHO TIEPCaAaHbl Kinnentom mo
Iorosopy B npenenax Iepuonaa, coctasmser 500 000 (ITATHCOT ThICSY) PyoJI€i.

Bhecenne nomoiaHUTENBHBIX CyMM BHe mnpeneioB Ilepuoma ycnoBusimu CTaHAZApTHOM CTpaTeruud He
IpPeayCMOTPEHO.

6. Bosnarpasxjaenue YpapJ/silomero

baszosas sanroma — pyomu Poccuiickoit @eneparum.

Bosnaepasicoenue ynpasnsiroujeco — paccuuThIBaeTCs O cTaBKe 2,5 (IBE ENbIX MTh ACCATHIX) % OT KaxI0i
cyMMbl JleHeXHBIX cpencTB, nepenanHbix KimenToM B ynpaBienue. BozHarpaxaenue ynepxuBaerca B TedeHue 30
(Tpunuarn) pabounx IHEH MO UCTEYEHUH KaJICHAAPHOIO MeECsNa, B KOTOPOM JCHEXXHbIE CPEACTBA ObUIM IepelaHbl B
ynpasienue. Ecin JloroBop mpekpamiaer cBoe AEWCTBHE JOCPOYHO MO HMHHUIMaTHBEe KimeHTa, BO3HarpaxaeHue
Knuenty He Bo3Bpamaerca. OT4EeTHBIM MEPHOAOM IS liened mpenoctaBieHuss OT4eTa 0 NEATENbHOCTH SBISETCS
KaJICHIapHBIN KBapTal.

Bosnazpasicoenue 3a ynpaenenue — paccuutbiBaetcsi o craBke 1 (oamH) % romoBbix ot CpeaHeil 6a30Boii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTal W HAYUCISETCS YTPaBISIONUM exXekBapTainbHO. Ecmu [loroBop
MIpeKpaliaeT CBoe AeiCTBHE 0 OKOHYaHH KaJIeHAapHOr0 KBapTala, TO BO3HArpakKJeHHE 3a yIpaBIeHNE 38 HEMOIHBIN
KBapTaJ PacCUMTHIBACTCS HA JaTy npekpaiieHus JJoroBopa 3a gaxrudeckoe KOIHMUECTBO qHEW neiictBus [lorosopa B
9TOM KBapTaye. Bo3Harpax/enue 3a yrnpaBieHHE PaCCUUTHIBACTCS UCXOJ U3 (PaKTUIECKOTO KOJMYECTBa JHEH B rOy
(365 unu 366 nueil).

Bosnazpasicoenue 3a 0ocpounsiii 6v1600 - paccuntsiBaercs no craBke 1 (Oxun) % ot CtonumocTi AKTHUBOB,
NOJUISKALINX BBIBOLY, B cilyyae ecid 1o ucrtedeHust 365 (Tpucra mectbaecar msaTh) AHEH (BKIOYHUTENBHO) C JaThl
BCTYIUICHHSI B CHITy HacTosmiero Jloropopa Ymnpasisonuii moay4daeT oT Kinuenta [lopydenne Ha BEIBOJ AKTHBOB B
OTHOIIEHWM BCEX WJIM 4YacTH HaXOAAIIMXCA B yNpaBleHHH AKTHUBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYHCISETCS Ha JaTy NoiydeHus YnpasisromuM [lopyueHus Ha BeIBoAg AKTHBOB. BosHarpaxiaeHue 3a JOCPOYHBII
BBIBOJT HE B3UMAETCS MOCIE JaThl JOCPOYHOTO MOTAIIeHNsT OOJIUTaIllii B COCTaBe aKTHBOB.

Ypasnstonuii B3uMaeT Bo3HarpakaeHHe CcaMOCTOSITEIEHO W3 HAXOMSIIUXCS B YIPABICHHWH AKTHBOB HE
no3nHee 1HS Bo3Bpata AKTHBOB KineHTy (Ipu MOJHOM BhIBOE€ AKTHBOB M PAaCTOpXEHUHU HacTtosimero JJorosopa), u
B m000#, ompenensieMblii UM caMOCTOATENbHO nepuoA, B TeueHne 180 (Cta BochMmUaecsATH) KaJeHIAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOT'O KBapTaia, 1100 WHOH OTYETHOH JaThl.

7. Pucku
Jna CtannapTHOHN CTpaTernu XapaKTEpHBI CIEAyIOIne BUABI pUCKOB: CHCTEMHBIH PUCK; PBIHOYHBIN pHUCK;

Puck nmuksunnoctn; KpenutHelii puck; IIpaBoBoil puck; OnepannoHHbli puck; PUcKY, CBA3aHHBIE C PUMEHIEMBIM
croco0oM ynpasieHus; PUCKH, cBI3aHHBIE ¢ IPOU3BOAHBIMU (PUHAHCOBLIMU HHCTPYMEHTAMH.
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8. Ocooble yciaoBus

VYnpasnsonui OpUHUMAaeT B JOBEPUTENHHOE YIIPaBJICHUE JEHEXKHbIE CPEACTBA UCKIIOUUTEIBHO B NIEPUOL C
01.08.2024r. mo 19.08.2024r. (obe matel BkmMOuuTENbHO) (MO Tekcty — Ilepwoxm). Ympamnsromuii BrpaBe
yCTaHaBIUBaTh JONOJIHUTENIbHbIE Ilepuoapl, B TeueHHE KOTOPBIX OCYLIECTBIAETCS IIpUEM 3asiBICHUI O
nprcoenHEeHUH K JloroBopy Ha ycrmoBusx HacTosme CTaHaapTHOW CTpaTeTruu.

3asBNIeHHs O MPUCOEINHEHNH, TIOCTYNUBIINE YTIpaBIsIOLIeMy B penenax Ilepuona, HO A€HEKHBIE CPEACTBA,
M0 KOTOPBIM MOCTYMWIN ¢ OaHKOBckoro cyera Kimenta Ha CueT JOBEPHUTENBHOTO YIMPABISIOIIETO 32 MpeesiaMH
[leprona cuMTaroTcd HE NPUHATHIMU YIPABIAIOLIMM (II€PEYMCICHHBIMU OIIMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
yIpaBiieHUs B OTHOIIEHUH YKa3aHHbBIX 3asBICHUN O IPHCOEINHEHNH HE CUMTACTCS 3aKJIIOYEHHBIM, eciii CTOPOHBI He
JOCTHUIIIM MHOTO cornamieHus. JleHekHble CpeAcTBa, B TOM YHCIE MEpeJaHHbIe JOMOIHUTEIbHO, MOCTYMUBIINE 3a
npenenamu lleprona, Bo3BpamaroTCs JMIly, HNEPEUUCIUBIIEMY ACHEXHbIE cpeacTBa. [l momydeHus OMIMOO0YHO
NIEPEUNCIICHHBIX ACHEKHBIX CPEACTB, JIMIO, MEPEUUCIUBIIEE HX, IPEAOCTABIIECT YIPABIIOMEMY 3asBICHHE O
BO3BpaTe JICHEXKHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
NPEJOCTABIICHUS YKa3aHHOTO 3asBICHUS U B TeueHne 10 pabounx AHEH ¢ AaThl €ro MpeaocTaBlIcHHs, Y IpaBISIOLIHN
HE HeceT OTBETCTBEHHOCTH 3a JIH0Oble YOBITKM, BO3HHUKIIME B CBS3M C OIIMOOYHBIM IIEPEUUCIICHHEM JEHEKHBIX
CPEJICTB.

VYnpasnstonuii uMeet Oe3ycioBHoe mpaBo B TeueHue Ilepuoaa u 5 (Ilatu) pabouux nHEH ¢ 1aThl OKOHYAHHS
[leprona BepHyTh KimeHTy neHexHbIE cpelcTBa B pa3Mepe HE MeHbIeM 4eM Oblau moiydeHsl oT Kimenra, 6e3
yIJIaThl KAKUX-THO0O0 JOMOIHUTEIbHBIX KOMIIEHCALUH.

B nmpenenax mnpomoKUTENBHOCTH JOTOBOpa JOBEPUTEIBHOIO YIPaBJIEHUS Ha YCIOBHUSX HaCTOAIIEH
CraHzapTHOH CTpaTerMM HMEET BEPOATHOCTh pean3alysi MPABOBOTO PHUCKA, BBIpAXKAMOLIAscd B H3MEHEHHH
HOPMAaTUBHOI'O PETyJMpPOBaHUS, B TOM YHCIE B YaCTH CTAaHAAPTHBIX CTPATEIMi JOBEPUTEIBHOIO YIPaBICHHMS:
M3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPH COOMIOACHUN KOTOPHIX JOBEPUTEILHOE YIPaBICHHE COTIACHO CTaHAapTHOM
CTpaTETHH MOKET OCYIIECTBISTHCS IOBEPUTENBHBIM YHPABIAIONIMM, OTMEHBI PETYISTOPOM pBIHKA IICHHBIX Oymar
(bankoMm Poccrm) cranmapTHBIX CTpaTeruil TOBEPUTEIBHOTO YIPABICHHUS WIN MHBIX U3MEHEHHH, KOTOPbIE 3aTPYIHST
WIA CHAENaloT HEBO3MOXHBIM JIOBEPUTEIBHOE YIPABICHHSI COTNIACHO YCJOBUSIM CTPAaTeTWH W/HIM CACTAroT
HEBO3MOXKHBIM COOJIIO/ICHHE CYIIECTBEHHBIX ycioBuid JloroBopa. B cBssu ¢ stuM KimeHT o0s3yercs Mo mepBoMy
TpeOOBaHUIO YTPaBISIOMEro (B TOM YHCIE BBIPAXKAMOIIEMYCS BO BHECEHHHM W3MEHEHWH (IOTOJIHEHHWH) B TEKCT
HACTOSIIIMX YCJOBUH CTaHAAPTHOW CTpaTeTMM MM B OOLIylH0 dYacTh Hacrosimero Jlorosopa) BBINOJIHWUTH B
YCTaHOBJICHHBIE CPOKM HOBBIE yciioBHs JloroBopa (BKJIrOUYasi, HO HE OTPaHUYMBASICH MPEIOCTABICHUEM CO CTOPOHEI
KmmenTa cBoero MHBecTurmionHoro mpodwuis), a B Ciiydae HEBBHIOJIHEHHS YCIOBHH JloroBopa, B TOM 4YHCIE HE IO
BuHe KimeHra (Bkmtodas, HO HE OrpaHHUYMBAsCh, HECOOTBETCTBHEM HHBECTUIMOHHOTO NpoQuis KIMEHTa
CTaHJAPTHOMY HHBECTUIIMOHHOMY MPO(QWII0 CTPATErMu) HECTH PHCKH, CBA3aHHBIE C JIOCPOYHBIM IpEKpalieHueM
JoroBopa w/iM TpeKpameHHeM JOBEPUTEIBHOTO YIpaBICHUS W/WINM pealn3alldeidi akTUBOB W HACTYIUICHHUEM
yOBITKOB U mpouee. Bo n3bexaHne cOMHEHHMH YNpaBISIOUIMA HE HECET OTBETCTBEHHOCTH B CIIydae pealn3alliu
BBILIIEONIMCAHHBIX PUCKOB.

CranpapTHasi cTpaTerus HE MPEIoyiaraeT MOJHOrO M\MJIM YaCTHYHOTO JOCPOYHOTO BbIBOJA AKTHBOB MO
nannuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxonuartenbHy0 (hopMy BbIBOIa AKTHBOB ONpeAeisieT Y PaBIIsOIUii.
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[punoxenune Ne 2.47
K JloroBOpy 1OBEPUTEIBHOTO YIIPABICHUS
LIEHHBIMU OyMaraMu (ctanaapTHas GopMma)

CrannaptHas crparterus ynpasJjenusi «PCXb — IlepcnexktuBa (py6an). Poccuiickne aktusbi 7.0.»
(0ocmynna monvko 0151 KEANUDUYUPOBAHHBIX UHBECMOPOB)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpto WHBECTUPOBAaHUS SIBISETCS MOJY4YEHHE CTAaOWMIBHOTO J0XO0Aa N0 TOpTHeno  HEHHBIX Oymar
POCCHUIICKHX SMUTEHTOB, IPHOOPETEHHBIM Y IPABIIAIONIMM B IPOLIECCE JOBEPUTEIHHOTO YIIPABIECHHS C BO3MOKHOCTHIO
COXpaHEHUsl MEPBOHAYAIIBHOIO KaIlUTada IO BJIOXKEHHUSAM B JOJITOBBIE HWHCTPYMEHTBI U PHUCKOM HENOJYyYEHHUS
JIOTIOTHUTENHHOTO J0X0oMa Mo HuUM. B pamkax ganHoid CTaHZapTHOH CTpaTerdd B WHBECTHITHOHHBIA MOPTQENTDH
NpUOOPETAIOTCS MPEUMYIIECTBEHHO HE 00paliaeMble Ha OpraHU30BaHHOM PBIHKE OOJHrallid POCCUHCKUX AIMUTEHTOB,
SMHICCHOHHOHN TOKyMEHTalMel KOTOPHIX mpeaycMoTpeHa Boimiata 100% HOMUHAIBHOM CTOMMOCTH OOJNUTALUK TIPU €€
MOTAIIeHNH, TIPH 3TOM BHIILIaTa AOMOJHUTENHFHOTO JI0XOAa 10 OONWTAllMd W €T0 pa3Mep, 3aBHCAT OT JUHAMHKH
0a30Boro axkTHBa (KOP3MHBI AaKTHBOB). bBa30BBHIM aKTHBOM POCCHHMCKHX OOJIMTAallMii MOTYT BBICTYNATh aKIIWH,
JOIyIICHHBIC K O0OpallleHHI0 Ha POCCUIICKOI OUpiKe.

VopaBiasoluii HE TapaHTUPYET COXPAHCHHE CTOMMOCTHM aKTHMBOB M HE TapaHTUPYET MOJy4YeHHUE
JIOTIOTHUTENBHOTO J0XOAa, B TOM YHCIE BCICJACTBHE peaNTH3alMd KPEAWTHOTO PHCKAa SMUTEHTa OOIUTannit
(mogpoOHee O pUCKax, CBOWCTBEHHBIX JAHHOW CTPATeTMM W MHBECTUPOBAHUIO B IIEJIOM MOXHO O3HAKOMUTHCS B
nyHkTte 7 Hactosmiero [lpmmoxkenust m Jlexnmapanun o puckax). BeiBom KimeHTOM akTHBOB W3 JTOBEPUTEIHEHOTO
VOpaBJIeHUsT O HWCTEYCHHs CpOKa IMIOTAlleHHs OONWTranwii TPUBOAAT K TOMY, YTO WHBECTUIIMOHHBIC IICITH
CraHnapTHOW CTpaTeruu HE MOTYT OBITH JOCTUTHYTHI.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Osicudaemasn 0oxoonocmuv — [IpeBbimienne 10 5% ypoBHSI CTaBKH OT OPTaHOB, BBITOIHSIOMIMX POJIb HEHTPAIBHBIX
GaHKOB *.

Hnsecmuyuonnwviii copuzonm — 13 mecsres.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYECKOE MPOJICHUE cpoka JeiicTBus [loroBopa (aBTomposionranus Jlorosopa) OTCyTCTBYET.
* Yposenb crasku onpeaensiercs Lientpansueiv bankom Poccuiickoii Menepannu u mydaukyercs Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXb — Ilepcnextusa (py0mnn). Poccuiickue aktussl 7.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000584

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpaJsiiomero

Ympasnstonuii Bipase, BKIIOYas, HO HE OTPaHUYUBAsACH, 3aKII0YATh CIEAYIOUIHE CICIIKH:
- IOTOBOPHI KYTIH-IPOJIAXKH LIEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIa/a (Jermo3uTa), B TOM uuciie oTKkpbiBaeMble B AO «Poccenbxo30ank»;
- MHBIE CIIEJIKH, B TOM YHCJI€ CIENIKH PETIo.
Ypasnsomuii Bpase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP>KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- mproOpeTaTh IeHHble OyMaru Kak IOMYIICHHbIE K TOpraM, TaK W He JOMYIIEHHBIE K TOpraM, KaK BKJIIOUYEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCKH;
- PEMHBECTHUPOBATH BCE JI0OXO/IbI, TOJy4acMbI€ B IPOLIECCE TOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiiecTBIEHNH TOBEPUTENBHOTO YIPABICHUS YTIPaBIIOMNN 0053aH COOMOAaTh CIeIyIOIUe OrpaHHICHUS 110
COCTaBYy U CTPYKType AKTHBOB:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MuHumanbpHas MaxkcumanbHas I07a
o CToUMOCTH CrouMocTH AKTHBOB,
AxtuBos, % %
1 OO0uranuy pOCCUICKIX IMUTESHTOB
0 100
2 | CTpyKTypHBIC OONHTIaNU POCCHICKUX SMUTECHTOB 0 100
3 | FocynapcTBeHHble 1ieHHBIe OyMaru Poccuiickoit denepanuu 0 100
4 | lenexwnsle cpenctsa B pyoisix Poccuiickoit depepannu Ha 0 100
cYyeTax U BO BKJIaJax

Caenku ¢ rocynapcTBEHHBIMU LEeHHbBIMH Oymaramu Poccuiickoit @enepanuu (B TOM 4YHCIE CAEIKH PETIO)
COBEPIIAIOTCA YMPABISAIOIIUM II0 CBOEMY YCMOTPEHUIO B IE€PHOIBI HAIM4YUsl B HHBECTULIIMOHHOM HOpT(dene
CBOOOJHBIX JEHEXHBIX CPEACTB W/HIM KOorzja YNpaBISIOMIMNA CUMTaeT LeIecoO0pa3HbIM BO3AEPKAThCA OT
WHBECTHPOBAHMS B TPEUMYILIECTBEHHBIN aKTHUB.

B cnyuae nHapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapylleHus, YIPaBJsoMUi 0053aH NPUBECTH COCTAB M CTPYKTYPY AKTHUBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B Tedenue 30 (Tpuanaru) kaneHaapHbIX AHEH co JHS 00HApYKEHUS! HApYIICHUSL.

5. MunumanpHasi cyMmma

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimnmenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (Onun MUIIJIHOH) Py6JIei.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimenToMm 1mo
Horosopy B npenenax [lepuona, cocrasmsier 1 000 000 (Oaun Musiuon) pyoJiei.

Brecenue pomonHuTENpHBIX CyMM BHe mnpezaenoB Ilepuona ycnoBusiMu CTaHAapTHOW CTpaTeruu He
IIPEayCMOTPEHO.

6. Bo3narpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparuu.

Bosunaepasicoenue ynpaenaroweeo — paccuuThiBaeTcs Mo craBke 2 (aBa) % oT Kaxkmol cymMMmbl JleHEeKHBIX
cpelcTB, nepenanapix KimmenToMm B yrpasienne. Bo3Harpaxaenue yaepxxupaercs B TedeHue 30 (TpuanaT) paboamx
JHEW M0 UCTEYEHUH KAJICHIApHOTO Mecsla, B KOTOPOM JICHEKHBIE CPECTBA OBUIM INepefaHsl B ynpaeieHue. Ecmu
JoroBop mnpekpamaer cBoe AeMcTBUME AOCPOUHO 1O wuHUIMAaTUBe KiumeHTta, Bo3HarpaxiaeHue KiueHTy He
Bo3Bpamaercsa. OTYETHBIM NEPUOAOM Uil 1eneil nmpempoctaBiaeHuss OTyera O NEATEIbHOCTH SIBISIETCS KaJeHIapHBIN
KBapTal.

Bosnaepasicoenue 3a ynpaenenue — paccuntbiBaetcsi no craBke 1 (oxun) % romoBeix ot CpenHeir 6a30Boit
CTOMMOCTH AKTUBOB 3a KaJICHOAPHBIA KBapTall M HAuUCISETCS YTPaBISIOIMM exXekBapTainbHO. Eciu Jlorosop
MpEKpaIlaeT CBOE ACUCTBUE 10 OKOHUYAHUS KAJIEHJAPHOr0 KBapTalla, TO BOZHArPaXKICHUE 32 YIPABICHHUE 32 HEMOIHBIN
KBapTaJl paCCUMTHIBACTCS HA JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus Jlorosopa B
3TOM KBapTasie. BozHarpaxk/ieHue 3a yrpaBJieHue PaCCUUTHIBAETCS HCXO/IS U3 (PAKTHUECKOTO KOIMYECTBA THEH B Ty
(365 wim 366 nHEH).

Bosnaepascoenue 3a docpounvlii 661600 - paccuutbiBaeTcs mo craBke 1 (Oaun) % ot CtoumMocTd AKTHBOB,
MOJIIeKAINX BBIBOIY, B ciIydae eciu 1o ucredeHus 365 (Tpucta mecTbaecsaT MATh) JHEH (BKIIOUUTENBHO) C JaThl
BCTYIUICHUSI B CHIly Hactoswero Jloropopa Ynpasmsromuit nonydaet ot Knuenra Ilopyuenue Ha BbIBOA AKTHBOB B
OTHOIIEHWH BCEX WM YacTH HaXOAAIIMXCA B yNpaBiIeHWH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
Ha4yMCJISIETCsl Ha AaTy NoyiydeHus YnpasisiromyM llopydenns Ha BeiBo AKTHMBOB. Bo3HarpakeHue 3a JTOCPOYHBIN
BBIBOJI HE B3UMAETCs MOCIIE AaThl JOCPOYHOTO MOTallleHNsl OOJIMTalluH B COCTaBE AaKTHBOB.

VYnpasnstommii B3uMaeT Bo3HarpaxaeHne caMoCTOSATENBHO M3 HaxXOJSIIMXCS B YIPaBICHUH AKTHBOB HE
mo3/Hee THA Bo3BpaTa AKTHBOB KnueHTy (Ipy MOHOM BbIBOJIE AKTHBOB M PacTOP)KEHUH HacTosmiero Jlorosopa), u
B J1000#, onpenensieMplii UM CaMOCTOATENbHO nepuoi, B TeueHne 180 (Cta BoChbMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Puckn

Jna CtanmapTHOHM CTpaTernu XapaKTEepHBI CIeXyrolye BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctu; Kpeautueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
CHoco0oM yripaBieHus; Pucku, cBs3aHHbIE C HHBECTUPOBAaHUEM B (PMHAHCOBBIE HHCTPYMEHTHI, IPEAHA3HAYCHHBIE JIJIsI
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KBaJTH(DHUITUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C TIPOU3BOJIHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH.

8. Oco0ble ycioBus

VYnpaBnsonyuii NpUHIMAaeT B JOBEPUTENBHOE YIPaBICHUE JCHEKHBIE CPEACTBA UCKIIOUUTENIHHO B MEPUOL C
13.08.2024r. mo 04.09.2024r. (obe pmatel BKIOYHMTENBHO) (MO TekcTy — Ilepmonm). Ympapnsromuil Brpase
yCTaHaBIUBAaTh JOMNOJHUTENbHbIE llepuoapl, B TeueHHE KOTOPBIX OCYLIECTBISIETCSl IIPUEM 3asBICHUI O
npucoeuHeHn: K JloroBopy Ha ycnoBusX Hactosmell CTaHAapTHOM CTpaTeruy.

3asBNeHUs O MPUCOEINHEHNH, TIOCTYNUBIINE YTIPaBIsIOLIEMy B penenax Ileprona, HO A€HEKHBIE CPEACTBA,
[0 KOTOPBIM HOCTYIWIN ¢ OaHKOBCKOro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOIIEIO 3a INpelesiaMH
[leprona cumTaroTcsd HE NPUHATHIMH YIPABIAIOLIMM (II€PEUMCICHHBIMU OIIMOOYHO) — AOTOBOP AOBEPUTEIHHOTO
yhpaBiieHUs B OTHOIICHUH YKA3aHHBIX 3asiBICHUN O IPHCOEINHEHUU HE CUMTACTCS 3aKIIIOYEHHBIM, eclii CTOPOHBI He
JOCTUITIM MHOTO coramieHus. JleHe)XHble CpencTBa, B TOM YHCIE IEPEaHHbIC IOMOJIHUTEIbHO, MOCTYIHUBIINE 32
npenenamu lleprona, Bo3BpamaroTCs JMIly, IEPEUMCIMBIIEMY ACHEXHbIe cpeacTBa. [l momydeHHs OMMOO0YHO
NEPEYMCICHHBIX JACHEKHBIX CPEACTB, JIMIO, MEPEYUCIMBIICE HX, NPEAOCTaBIsIeT YMpPaBIsAOIIEMy 3asBICHHE O
BO3BpaTe JICHEXKHBIX CPEACTB, B COCTaBe KOTOPOro cooOmiaeT OaHKOBCKHE PEKBH3HTHI Uil WX Bo3Bpata. o
MIPEIOCTaBIICHNs YKa3aHHOTO 3asBJIeHNS U B TedeHrne 10 pabodux JHEH ¢ IaThl ero MPeOCTaBICHUs, Y TPaBIISIONTIHI
HE HeceT OTBETCTBEHHOCTH 3a JII0Oble YOBITKM, BOZHHUKIINE B CBS3M C OIIMOOYHBIM IEPEUUCICHHEM JICHEKHBIX
CPEJICTB.

Ynpasnstonmii umeer 0e3yciioBHoe npaBo B Tedenne [lepuona u 5 (Ilsatr) pabounx qHEH ¢ AaThl OKOHYAHUS
[leprona BepHyTh KnmeHTy neHexHbIe cpelcTBa B pa3Mepe HE MeHbIIEM 4eM ObliM moiydeHsl oT Kimenra, 6e3
YIJIaThI KaKI/IX'HI/IGO JOITOJTHUTCIIbHBIX KOMHCHC&HHﬁ.

B npemenax mnpomOIKHUTENBHOCTH JIOTOBOpPA [IOBEPHUTENBHOIO YIPABICHUS Ha YCIOBHSX HACTOSIIEH
CraHzapTHOH CTpaTerMM HMMEET BEPOATHOCTh pean3alysl MPABOBOTO PHUCKA, BBIpAXKAMOLIAsCd B H3MEHEHHH
HOPMATHUBHOI'O0 pPEryjiupoBaHus, B TOM YHUCJIC B YaCTU CTAaHAAPTHBLIX CTpaTeFI/II\/'I OOBCPUTCIBHOI'O YIIPABJICHUS:
MU3MEHEHUS 00s13aTeNbHBIX YCIOBHMA, IPH COOMIOACHUN KOTOPHIX TOBEPUTENBHOE YIIPABICHHE COTJIACHO CTaHAAPTHOM
CTPaTETHH MOKET OCYILECTBISITHCS IAOBEPUTENBHBIM YHPABISIOLIMM, OTMEHbBI PETYISTOPOM PBIHKA LIEHHBIX Oymar
(bankom Poccun) cranmapTHBIX CTpaTeruii JOBEPUTEIBLHOTO YIPABIECHUS WM MHBIX U3MEHEHHM, KOTOPhIE 3aTPyAHST
WIA CHAENaloT HEBO3MOXKHBIM JIOBEPUTEIBHOE VYIPABICHHUS COTJIACHO YCJIOBUSAM CTPAaTerMd W/WIH CAETAroT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBuil JloroBopa. B cBs3u ¢ stum KimeHT 00si3yercss o mepBomMy
TpeOOBaHUIO YTPaBISIOMIET0 (B TOM YHCIE BBIPAXKAIOIIEMYCS BO BHECEHHHM HW3MEHEHWH (JIOTOJTHEHHI) B TEKCT
HACTOSAIIMX YCIIOBHM CTaHJAPTHOM CTpaTerdd WX B OOIIYI0 YacTh HAcTosAmero JloroBopa) BBINOJIHUTH B
YCTAHOBJICHHBIE CPOKU HOBbIE ycsioBHs JoroBopa (BKiIrouYasi, HO HE OTPAaHMYUBASICH MPENOCTaBIEHHUEM CO CTOPOHBI
Krnmnenra cBoero MuBecTHIMOHHOTO Mpoduiis), a B CIydae HEBBINOJIHEHUS ycioBui /loroBopa, B TOM 4Yuciie HE IO
Bune Kiwnenra (BKJ’IIO‘-IaSI, HO HC OrpaHun4uBasiCb, HCECOOTBECTCTBUEM HNHBCCTUILIMOHHOTO HpO(l)I/IJ'IH KJIMCHTAa
CTaHJAPTHOMY HHBECTUIIMOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IMPEKpalieHueM
JoroBopa u/niaM mpeKpameHUEM AOBEPUTEIBHOTO YIPaBJICHHS W/WIM pealu3alidedl akTUBOB M HACTYIJICHUEM
yOBITKOB M mpouee. Bo n3bexaHne cCOMHEHMH YNpPaBJSIOMIMN HE HECET OTBETCTBEHHOCTH B CIIydae pealn3aluu
BBIIICONINCAHHBIX PUCKOB.

CranmapTHasi CTpaterus He MpearoyiaraeT MOJHOrO M\WIIM YaCTHYHOTO JIOCPOYHOTO BBIBOJA AKTHBOB IO
nanuuatuee Knuenra. B ciaydae mocpounoro BeiBona nenu CTaHZApTHOW CTpAaTerdd HE MOTYT OBITH JTOCTUTHYTHI.
OxoHYaTeNbHYI0 (OpMY BbIBOJIa AKTHBOB ONpEACIAeT Y IPaBJISIONIUH.
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Ipunoxxenne Ne 2.48
K JloroBOpY 1OBEPUTEIBHOTO YIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrannaprHas crparterusi ynpasieHust «PCXB — IlepcnektuBa (py6su). CtpykrypHbie aktuBbl 13.0.»
(Oocmynna moavko 011 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CrangapTHast CTpaTerHs YIPaBICHUS YCTAHABIMBACT, IMOMHUMO MNPOYEro, TpeOOBaHWSA K IIEISIM
WHBECTUPOBAHUS CPEICTB, NepeaanHbx Kinentom mo Jloroopy YmpapisiomemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenbr0 MHBECTHPOBAHUSI SIBJISECTCS MOMYYeHHE CTAOMIIBHOTO J0X0/a M0 MOPT(HEN0 HEeHHBIX OyMmar poCCHICKUX
SMHTEHTOB, HPHOOPETEHHBIM YTIPABISIONIMM B TPOIECCe JOBEPUTEIBHOTO YIPABICHUS, B TOM YHCIE  C
HEePHOINYECKUMI KYNOHHBIMU BBIIUIATAMH B Te4eHHE cpoka nedictBus JloroBopa. Llennsie Oymarum, BXoIsmiue B
COCTaB aKTUBOB, HE TapaHTHPYIOT BBHIIJIATHl HOMWHAIBHOH CTOMMOCTH MpW TMOTamieHWH. B pamkax ngaHHON
CranznapTHOH CTpaTerMM B MHBECTUIHOHHBIN MOpTQens mpuoOpeTaroTcs He oOpalialonirecss Ha OpraHM30BaHHOM
PBIHKE CTPYKTYpHBIE OOIHTanuy 1 MHbIE (PMHAHCOBBIE HHCTPYMEHTHI, KOTOPBIE MTPEACTABIIIOT COOO0H IIeHHbIe OyMaruy,
npeAycMaTpUBaIOINE BBIIIATY KyMOHa (KYMOHOB) M JIOTIOJIHUTEIBHOTO JA0XO0/A, 3aBUCSIIETO OT TUHAMUKU 0a30BOT0O
aKkTUBa (KOp3WHBI aKTHBOB). BBIOOp (MHAHCOBBIX MHCTPYMEHTOB YTPaBISIOMIMM (B TOM YHCJIE B 4acTH 0a30BBIX
aKTHBOB) OCYIIECTBIIETCS Ha OCHOBE aHAJM3a TEKYIIeH pPBHIHOYHONH KOHBIOHKTYPHl M IPOTHO3HUPOBAHMS Ha
WHBECTULIIMOHHOM TOpH30HTe CTaHOapTHOW cTpaTernu. B cBsI3M ¢ 3>TUM BBeIBOJ KiMEHTOM akTHUBOB W3
JIOBEPHUTENLHOTO YIPABJICHUS O UCTEUCHHUS CPOKA TOTalIeHUs] O0JIUranuii MPUBOAUT K TOMY, YTO WHBECTUIIOHHEIC
nenn CTaHAapTHOW CTPAaTerny MOTYT OBITh HE JIOCTHTHYTHI. YTIPABISIONIMN HE TapaHTUPYET COXPAHEHWE CTOMMOCTH
aKTHBOB U HE TAPaHTHPYET MOIyYSHUE JOTOIHUTEIHFHOTO JOX0A.

1. CrangapTHBI MHBECTUIINOHHBIN NPoduian

Osicudaemas 00xo00Hocmb — BhIle 6ojiee 4eM Ha 5% ypPOBHS CTaBKU OT OPraHOB, BHIMOIHSIOIINX POJIb LEHTPAIBHBIX
GaHKOB™.

Hnsecmuyuonnwviii 2opuzonm — 13 mecsies.

Cpok Oeticmaus /[ocosopa — 13 Mecsies.

ABTOMaTHYeCKO€ MPOJIeHHe cpoka neiicteus JloroBopa (aBTompononranus JoroBopa) oTCyTCTBYeT.
* YpoBenb craBku onpezensercs LearpansapiM bankom Poccuiickoit @eneparu u myomukyercst Ha https://cbr.ru/hd_base/KeyRate/

2. PexBu3nThl CyeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» 11.Y. PCXb — Ilepcnextusa (py0onm). CtpykrypHblie akTuBbl 13.0.
MHH 7704814182; KIIIT 770301001

P/c4 40701810300050000583

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

VYrpasnsromuii BIipase, BKJI0OYasi, HO HE OTPaHUYHBASICh, 3aKJI0UATh CIECIYIOLIUE CIEIKU:
- TOTOBOPHI KYTUIM-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OaHKOBCKOT'O cYeTa M BKJIaJa (Jermo3uTa), B TOM uuciie oTKpbiBaeMble B AO «Poccenbxo30ank»;
- UHBIE CJEJIKH, B TOM YUCIIE CHEIIKHU PEIO.
VYrpasnsroumuii Blipase:
- 3aKJII0YATh CHIEJIKH, KaK Ha OUP:KEeBOM, TaK M HA BHEOMPIKEBOM PBHIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIBHBIE CIIUCKHU, TaK U HE BKJIIOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;
- PEMHBECTHUPOBATh BCE JI0XO/bL, ITOJIy4aeMbI€ B ITPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

4. CocTaB M CTPYKTYpa AKTHBOB

IIpu ocymiecTBIEHUH TOBEPUTENHFHOTO YIPABICHHUS Y IPABIISIONINI BIpaBe MHBECTHPOBATh B CIEAYIONINE AKTHBBI:
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https://cbr.ru/hd_base/KeyRate/

1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
noast CTouMocTH o151 CTOUMOCTH
AxTtuBos, % AxtuBos, %
1 | OGnuramuu pocCUAHCKUX SMUTCHTOB
0 100
2 | CTpyKTypHBIC OONHTIaNU POCCHICKUX SMUTECHTOB 0 100
3 | TocynapcTBeHHble 1ieHHBIE OyMaru Poccuiickoi 0 100
denepanuu
4 | lenexHsle cpeacTsa B pyonsx Poccuiickoit 0 100
denepanyy Ha cYETax M BO BKJIAIax

5. MunumanpHasi cyMmma

MunuManbHast CTOUMOCTh AKTHBOB, KOTOpPBIE MOTYT OBbITh Tepenanbl KimenToM mipu 3akitodeHun J{orosopa,
cocrasisier 1 000 000,00 (Oaqun MuInon) pyoaeii.

MunuManbHasi CTOUMOCTE AKTHBOB, KOTOPBIE MOTYT OBITh JIOTIONHUTENHHO nepenanbl Kiuenrom no Jloropopy B
npenenax [lepuona, cocrapnser 1 000 000 (Oaun MULIIMOH) PYOJIeid.

BHecenue nomonHUTENBHBIX CyMM BHe mpenenoB llepumona ycioBusamu CraHAapTHOM CTpaTeTMd He
IpeAyCMOTPEHO.

6. Boznarpaxnenne YnpasJsilo1iero

bazosas sanroma — pyomu Poccutickoit depeparuu.

Bosnacpasicoenue ynpaensiroujeco — paccuuThiBaeTCs Mo craBke 2 (aBa) % or Kaxaod cyMmbl JIeHEKHBIX
cpelncTB, epenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW M0 UCTEYEHUH KAJICHIAPHOTO Mecsla, B KOTOPOM JICHEKHBIE CpeACTBa ObUIM MepefaHsl B yrpaeieHue. Ecnu
JoroBop mnpekpamaer cBoe ACHCTBUE AOCPOYHO 1O HHUIMAaTHBE KiueHTa, Bo3HarpaxieHue KiueHTy He
BO3Bpamaercs. OTYETHBIM MEPUOAOM JUISl Lesel npenocTaBieHuss OTdera 0 OeSITeIbHOCTH SABISAETCS KaJeHIapHBII
KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccunthiBaetcs mo crtaBke 1 (omun) % romoBeix ot CpenHeil 6a3oBoit
CTOMMOCTH AKTHBOB 3a KaJICHOAPHBIA KBapTajl M HAYUCISAETCS YIpPaBISIOIIMM exekBapTaibHO. Ecimu [loroBop
MIpeKpaliaeT CBoe AeiCTBHE 0 OKOHYaHH KaJIeHAapHOro KBapTala, TO BO3HArpaKJAeHHE 3a YIIPaBICHNUE 32 HEMOIHBIN
KBapTaJl paCCUMTHIBACTCS Ha JaTy mpekpaiieHus Jlororopa 3a (hakTHUECKOE KOJUYECTBO JHEH aeiicTBus JJorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHE paCCUMTHIBAETCS HCXOs U3 (PAKTUYECKOTO KOJIMYECTBA AHEH B roy
(365 wim 366 nHEH).

Bosnazpasicoenue 3a 0ocpounwiil 661600 - paccuutbiBaetTcs 1o craBke 1 (OmxuH) % or CTOMMOCTH AKTHBOB,
MOJIIeKAIINX BBIBOAY, B ciy4ae eciu o ucteueHus 365 (Tpucra mectbaecsT maTh ) AHEH (BKIIOYUTEIBHO) C JaThl
BCTYIJIEHUS B CHITy Hacrtosiero Jloropopa Ynpasistomuid nonydaer or Kimenra [lopydenue Ha BbIBOJ AKTHBOB B
OTHOIIIEHWU BCEX WM YacTH HaXOAAIIUXCA B yNpaBlIeHUH AKTHBOB. Bo3HarpaxaeHne 3a JOCPOYHBIN BBIBOJ
HAYMCIIsIeTCs Ha JaTy noiy4yeHus YmpasnsiomuM [lopyuenus Ha BeiBog AKTHBOB. BoszHarpaxaeHue 3a JOCPOUHBIIN
BBIBOJI HE B3UMAETCS [IOCIIE AAThl IOCPOYHOTO MOTallleHNs] CTPYKTYPHOI OOJIMraiuy B COCTaBE aKTHBOB.

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSTENBHO W3 HAaxOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3/Hee THA Bo3BpaTa AkTuBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHHH HacTosuiero Jlororopa), u
B 0001, ompenensieMplii UM CaMOCTOATENBbHO neproi, B TeueHne 180 (Cta BochMHUAECATH) KaJeHIAPHBIX JHEU C
MOMEHTa OKOHYAHHsI OTYETHOI'O KBapTaa, 1100 WHON OTYETHOH JaThl.

7. Puckn

Jna CtannapTHON CTpaTernu XapaKTEpHBI CIEeIyIOIne BUIBI pUCKOB: CHUCTEMHBIH PUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
CIoco0OM yIpaBieHus; PUCKY, CBS3aHHBIE C MHBECTUPOBAHHUEM B (PMHAHCOBBIC MHCTPYMEHTBI, TIPEIHA3HAYCHHBIC IS
KBaJIM(ULIUPOBAHHBIX HHBECTOPOB; PUCKH, CBA3aHHBIE C MPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU.

8. BoI1aThl IeHEKHBIX CPEACTB

Ynpaisonmii Bopase 1mociie MoJyYeHHs: CyMM KYHOHHBIX JOXOJOB IO LIEHHBIM Oymaram, COCTaBIISIOIINM AKTHBBI
KinnenTa, B CBS3M ¢ JOBEPUTENBHBIM YIPABICHUEM B COOTBETCTBHHM C YCIOBHAMHU HacTosmed CTaHaapTHON CTpaTeruu
(manmee — «KyTMOHHBIE JOXOJBI»), IO CBOEMY YCMOTPEHHIO OCYIIECTBIISATH MOJHBIE MM YaCcTUYHBIE BBITUTATHl KineHTty
3a CUeT CyMM TaKWX KYMOHHBIX JOXOIOB. B ciydae ecnm YIpaBisiomuM NPUHSATO pelIieHHe 00 OCYyIIEeCTBIEHUHU
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BeIuTaT KIIMEHTY 3a cdeT CyMM KYINOHHBIX TOXOJOB, YTpamistonuii B TeueHne 20-TH pabodmx MHEH IMOCIe
MONMyYeHUs] CYMM KYIOHHBIX JIOXOJOB IPOW3BOJUT COOTBETCTBYIOIIMHM IDIATEX B CyMME, YCTaHOBJICHHOMN
VYopasnsiomuM. YHOPapISAIOMUNA — OCyIIecTBIsieT Bbluiaty KimeHTy 3a cueT CyMM KYHOHHBIX JTOXOJOB
CaMOCTOSITENHHO, 0e3 mosryueHus oT KimeHTa TONoTHATENbHBIX JOKYMEHTOB (3asBICHUH, TIOPYIEHUH, U TIp.).

9. Oco0ble yci1oBust

VYnpapasonmil NpUHUMAET B TOBEPUTEIBHOE YIIPABIEHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPUO] C
13.08.2024r. mo 04.09.2024r. (0b6e nmaTel BKIIOYUTENBHO) (nanee — [leprom). YnpaBisromuii BIpaBe yYCTaHABIMBATh
JornojaHuTeNnbHble [lepronpl, B Te4eHHE KOTOPBIX OCYIIECTBIISICTCS IPUEM 3asBJICHUI O MpuUcoeqUHEeHNH K JloroBopy
Ha ycloBuUsAX HacTosed CTaHIapTHOM cTpaTeruu.

3asiBICHUS O MPUCOEINHEHNH, IOCTYNUBIINE YTIpaBIsioLIeMy B npenenax Ilepuona, HO AeHEXHBIE CPEACTBA,
[0 KOTOPBIM MOCTYNWIN ¢ OaHKOBCKOro cdera Kimenra Ha CueT JOBEPUTENIBHOIO YIIPABIIOIIEIO 3a INpelesiaMH
[lepuona cuMTaroTcs HE MPUHATHIMH YTPABIAIOUIMM (IIEPEYHCICHHBIMH OIMMOOYHO) — JOTOBOP JOBEPUTEIHHOTO
YIpaBIEHUS B OTHOIIEHUH yKa3aHHBIX 3asBICHUI O MPUCOEANHEHNN HE CUMTAETCS 3aKIIIOYEHHbIM, eciii CTOpOHBI HE
JOCTHUITIM MHOTO coramieHus. JleHe)XHble CpencTBa, B TOM YHCIE IE€PEaHHbIE IOMOJIHUTEIbHO, NOCTYIHUBIINE 32
npeaenamu lleproga, Bo3BpalaloTCs JHIly, NEPEUMCIMBIIEMY ACHEXKHbIe cpeacTBa. i moiydeHHs: OMUOO0YHO
MIEPEYMCIICHHBIX JIEHEKHBIX CpEJACTB, JIMIO, IMEPEYUCIUBIIEE HX, MPEJOCTABISET YIPaBIAIOLIEMY 3asABICHHE O
BO3BpaTe JICHEXHBIX CPEACTB, B COCTaBE KOTOPOro cooOmiaeT OaHKOBCKME PEKBH3MTHI Uil UX Bo3Bpata. [lo
MIPEeIOCTaBIICHHs YKa3aHHOTO 3asBIeHUS U B TedeHne 10 pabodux AHEW C AaThl €ro MPeOoCTaBICHMS, Y IPABIISIOMINI
HE HECET OTBETCTBEHHOCTH 3a JIFOOBIE y6]:.ITKI/I, BO3HUKILIHE B CBS3M C OLIMOOYHBIM MEPEUNUCICHUCM OCHCKHBIX
CpPEICTB.

Ynpanstonuii umeeT 6e3yciioBHOE TIpaBo 10 okoH4Yanws lleprona BepHyTh KiMeHTy JeHEKHBIE CpeacTBa B
pasMepe HE MCHBILIEM YEM ObLIH IMOJIy4YCHBI OT KJ'II/ICHTa, 0e3 YIJIaThI KaKuX-1100 JOITOJIHUTECIBbHBIX KOMHCHC&HHﬁ.

B nmpenenax mnpomosKUTENBHOCTH JOTOBOpa JOBEPUTEIBHOIO YIPaBJIECHUS Ha YCIOBUSX HacCTOAIIEH
CraHzapTHOH CTpaTeTMM HMMEET BEPOATHOCTh pEIN3als IPABOBOTO PHUCKA, BBIpAXKAOWIasci B H3MEHEHUH
HOPMATHUBHOI'O0 pPEryjiupoBaHus, B TOM YHUCJIC B YaCTU CTaHAAPTHBLIX CTpaTeFI/IP'I OOBCPUTCIILHOI'O YIIPABJICHUS:
U3MEHEHUS 00513aTeNbHBIX YCIOBHM, IPH COOMOACHNUN KOTOPHIX JOBEPUTEILHOE YIPaBICHHE COTIACHO CTaHAapTHOM
CTPaTETHH MOKET OCYILECTBISITHCS IAOBEPUTENBHBIM YHPABISIOLIMM, OTMEHBI PEryJsTOPOM pBIHKA IEHHBIX Oymar
(bankom Poccum) craHmapTHBIX CTpaTeruidl JOBEPUTEILHOIO YIPABICHHS MM UHBIX U3MEHEHHUH, KOTOPbIC 3aTPYIHAT
WIA CHAENaloT HEBO3MOXKHBIM JIOBEPUTEIBHOE YIPABICHHUSI COTNIACHO YCJOBUSIM CTPAaTeTWH W/HIM CACTaroT
HEBO3MOXKHBIM COOJIO/ICHHE CYIIECTBEHHBIX ycioBuit JloroBopa. B cBs3u ¢ stum KimeHT 00s3yercss mo mepBoMy
TpeOOBaHMIO YIPABISIOMIEr0 (B TOM YHCIIE BBIPAYKAIOIIEMYCSI BO BHECEHHHM W3MEHEHHH (IOMOJHEHHWH) B TEKCT
HACTOAIMX ycjaoBuid CTaHIApPTHOM CTpaTerdd WM B OOILIyH YacTh Hacrosmiero Jloropopa) BBINOJHUTH B
YCTAHOBJICHHBIC CPOKHW HOBBIC YCJIOBHA I[OFOBOpa (BKJ'I}O‘IEUI, HO HE OrpaHM4YHMBasCh MPEAOCTABJICHUEM CO CTOPOHBI
Kinnenra cBoero MuBecTHIMOHHOTO Mpoduiis), a B CIydae HEBBIIOIHEHHs ycioBui JloroBopa, B TOM 4HCJE HE IO
BuHe KimeHra (Bkitouas, HO HE OrpaHUYMBASICh, HECOOTBETCTBHEM HHBECTULMOHHOTO NpOQUIs KIHEHTa
CTaHJAPTHOMY WHBECTUIIHOHHOMY MPOQWII0 CTPATErMu) HECTH PHUCKH, CBA3aHHBIE C JIOCPOYHBIM IPEKpalieHueM
JoroBopa u/niaM MNpeKpameHUEM JJO0BEPUTEIBHOIO YNpPaBIEHUS W/WINM pealn3aliedl aKTUBOB U HACTYIUICHHEM
yOBITKOB U mpouee. Bo n3bexaHne COMHEHMH YNpPaBISIOLIMA HE HECET OTBETCTBEHHOCTH B Cllydae peasn3aliu
BBIIICONINCAHHBIX PUCKOB.

CTaH}IapTHaH CTpaTrerusd HE npeanoJjaracTt IOJHOro I/I\I/IJ'II/I YaCTUYHOI'O OOCPOYHOI'O BBIBOIA AKTHUBOB MO
nHnnuatuee Knuenra. B ciaydae mocpounoro BeiBoza nenn CTaHAAPTHOW CTpAaTerud HE MOTYT OBITh JAOCTUTHYTHI.
OxoHuarenbHy0 (JOpMy BbIBOJa AKTHBOB ONpECNsseT YNpasistomuii. BMecte ¢ TeM, yKka3aHHbIe OrpaHUUYCHHS HE
NPUMEHSIOTCSl TIOCIIE TOTAIIEHHUsI CTPYKTYpHOW OONIMTaluu, BXOAANIEH B COCTaB WHBECTHIIMOHHOTO TOPT(HEs:
Knuent umeer mpaBo omnpeneneHusi (opmbl BbIBOZa AKTHBOB M3 JOBEPUTEIIHOIO YIPABJICHHUS IIOCIE JaThl
MOTaIleHNs] CTPYKTYPHOH o0aHranuu, ¢ y4eToM (GakTHUECKOro HaJMYusi AKTUBOB B YIPABJICHUH.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

JEKJAPALIMU O PUCKAX

Jexaapanus 00 001UX pUCKaX, CBA3aHHBIX ¢ OCYIECTBJICHUEM ONepanuii
Ha pbIHKe LeHHBbIX Oymar

Llens HacTosimiedt Jleknmapanuu — MPeNOCTaBUTh BaM HH(GOpMAIMI0O OO0 OCHOBHBIX DPHCKaX, CBS3aHHBIX C
OCYIIECTBJICHHEM OIlepalliii Ha phIHKE MeHHBIX Oymar. OOpamaem Bamie BHHMaHHWE Ha TO, YTO HACTOAIIAs
Jexmapamusi He packpeiBaeT WHpoOpMaImio 000 BCeX PHCKAaxX Ha PBIHKE IEHHBIX OyMar BCIEACTBHE Pa3HOOOpa3us
BO3HMKAIOIINX Ha HEM CUTYallUil.

WHBecTupoBaHue B aKTUBBI, IPELyCMOTPEeHHbIE MIHBECTHIIMOHHON Aekiapanueil [loroBopa, CBA3aHO C BBHICOKOU
CTETICHPI0 PHCKOB M BO3MOXXKHOCTBIO YOBITKOB W HE TOApa3yMeBaeT TapaHTHi, Kak MO BO3BPAaTy OCHOBHOM
MHBECTUPOBAHHOW CyMMBI, TaK M 1O MOJTYYEHHIO KAaKUX-THOO JOXOAOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa TOXOJHOCTb
ompeJiesieHa Ha MOMEHT 3aKJII0YeHHUsI COOTBETCTBYoIero Jlorosopa.

CronMocTh 0OBEKTOB BIIOKEHHS CPEACTB M, COOTBETCTBEHHO, CTOMMOCTH AKTHBOB MOTYT YBEIMYMBATHCS U
YMEHBIIATHCS, JOXOMAHOCTh IO JOTOBOPAM JOBEPUTENBHOTO YIPABICHUS HE OMPEIENIeTCS IOXOJHOCTBIO TaKHUX
JIOTOBOPOB, OCHOBaHHOW Ha IMOKa3aTeJsIX JOXOAHOCTH B MPONIIIOM. 3asBieHUs JIOOBIX JHI 00 YBEITUYEHHH B
Oynymem CtoumMocT AKTHBOB MOTYT PacIleHUBATHCS HE MHAYE KaK MPEIIOI0KEHUS.

B of0mem cMbiciie pHCK TpeACTaBIseT COOOW BO3MOKHOCTh BO3HHKHOBEHHUS YOBITKOB IIPH OCYIIECTBICHUHU
(hMHAHCOBBIX OINEpaIHii B CBSA3M C BO3MOXKHBIM HEOJIAronpUATHBIM BIMSHAEM Pa3HOTO pojaa (hakTopoR.

Pasznrnie BUJbI PUCKOB MOT'YT 6I)ITI> B3aUMOCBA3aHbl MCKIY CO6OI71, pcan3anund OJHOI'O pUCKa MOXET USMCHATH
YPOBEHB WITU IPUBOJIUTH K PEATH3AINH JPYTUX PUCKOB.

Hwxe npuBeieHBI OCHOBHBIE PHCKH, C KOTOPBIMH OyIyT CBSI3aHBI BalllK OTIEPALlMK HA PHIHKE IIEHHBIX OyMar.

l. CucTeMHBIH pHCK

OTOT pUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISETCS B CHW)KEHHM UX CIIOCOOHOCTH
BBINOJHATh CBOM (QyHKuuMU. B cuiny Oomibmiol cTemeHH B3aMMOICHCTBUS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXIy cOOOH OIIeHKa CHCTEMHOIO PHCKa CJIOKHA, HO €ro peaju3alus MOXKET IMOBJIUATh Ha BCEX
YYaCTHUKOB (PUHAHCOBOTO PBIHKA.

I1. PeIHOYHBII pHCK

OTOT PHUCK MPOSBISIETCS B HEONIArONPUSTHOM M3MEHEHHHU IIeH (CTOMMOCTH) MPUHAIEKANUX BaM (PUHAHCOBBIX
MHCTPYMEHTOB, B TOM 4YHCJI€ M3-32 HEONAaronpusATHOTO W3MEHEHHUS MOJIMTHYECKOH CUTyalluu, Pe3KOW JeBalbBalliH
HaIlMOHAJIBbHOM BaJIOTBI, KPU3UCA DPBIHKA T'OCYAAapCTBEHHBIX JOJTOBBIX 0053aTEIbCTB, OAHKOBCKOTO M BATIOTHOI'O
KpH3Kca, OOCTOSTENbCTB HENPEOJ0UMMON CHJIBI, TJIaBHBIM O0pa3oM CTUXWHHOTO M BOGHHOTO XapakTepa, U Kak
CJIEJICTBUE, TMPUBOAUT K CHMIKCHUIO JIOXOJHOCTH WIIM Jaxke YObITKam. B 3aBHCHMOCTH OT BBIOpaHHOW CTpaTervu
PBIHOYHBIA (LIEHOBOM) PHCK OyIeT COCTOATh B YBENMYEHHH (YMEHBIICHUM) LIEHbI (DMHAHCOBBIX MHCTPYMEHTOB. BEI
JIOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NMPHHAJJICKAIINX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXET KaK
pacTH, Tak ¥ CHUXKAThCA, U €€ POCT B IPOIIJIOM HE 03HAYaeT ee pocTa B OyayIeMm.

Cne/:[yeT CricouaJIbHO O6paTI/ITL BHUMAHUC HA CIICAYIOMIMUC PBIHOYHBIC PUCKU:

1. BaaroTHBIA pUCK

BasmoTHBIN pHCK MPOSIBISETCS B HEOIArOMPUATHOM H3MEHEHHH Kypca pyOuid 10 OTHOUIEHWIO K MHOCTPAaHHOU
BAIIOTE, NPU KOTOPOM BaIllM JIOXOJBI OT BIAJCHUS (DMHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh ITOJIBEPTHYTHI
MHQISIOHHOMY BO3JEHCTBUIO (CHIKEHUIO PEaIbHOW MOKYMATeJIbHOW CIOCOOHOCTH), BCIEACTBHE YErO Bbl MOXKETE
MOTEPSTHh YacTh JI0X0/1a, a TAK)KE TIOHECTH yOBITKH. BamIOTHBIN PHCK TakKe MOKET MPUBECTH K M3MEHEHHIO pa3Mepa
00s3aTeNbCTB 10  (DMHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAaHHOH BalIOTOH WM WHOCTPAaHHBIMH
(MHAHCOBBIMM HMHCTPYMEHTaMH, YTO MOXET TMPHUBECTH K YOBITKAM MM K 3aTPyJHEHHIO BO3MOXHOCTH
paccUUTBIBATHCS I10 HUM.

2. IIpo1ieHTHBIA PUCK
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[IposBnsieTcss B HEONArompuATHOM HM3MEHEHHH TPOIIEHTHOW CTaBKH, BIHUSIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuii ¢ QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIH PHCK MOXET OBITh OOYCIOBJICH HECOBNAJCHHEM CpPOKOB
BoCTpeOOBaHus (ToramieHus) TpeOOBaHUI © O0S3aTENLCTB, a TaKXKE HEOJAWHAKOBOM CTEMEHBIO HW3MCHEHUS
MIPOIIEHTHBIX CTABOK IO TPeOOBAHMAM U 0053aTEIHCTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCST B pE3KOM TMAIeHUH EHBI aKIIUKA aKIIHOHEPHOT'O OOIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MIPEABUACHUH TaAKOW HECOCTOSATEIHLHOCTH.

Jlist TOro 4TOOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIIBHO OTHECTUCH K BHIOOPY M AMBEPCUDUKAIIUU
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECh C YCIIOBHSMH BAIllerO B3aMMOJICWUCTBHUS C
YpaBnsomuM A TOTO, YTOOBI OIEHHTH PACXOABI, C KOTOPBIMH OyAyT CBSI3aHBI BIAJEHHE W OIEpalldu C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU NMPUEMJIEMBI JIJIs BaC W HE JIMIIAIOT Bac OXKHUIaeMOTO
BaMH JI0XO0Jia.

I11. PUCK IMKBHIHOCTH

DTOT PUCK MIPOSIBIISETCS B CHIDKEHUH BO3MOXKHOCTH PEaIM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI 110 HEOOXOAMMON
[ICHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIH PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, MPH HEOOXOIUMOCTH OBICTPOH
MPOJaKH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUUTEIILHBIM CHHDKEHHUEM MX CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOUACTCS] B BO3MOYKHOCTH HEBBIIIOJIHCHUS! KOHTPAKTHBIX U MHBIX 00sI3aTEIILCTB, IPUHATHIX Ha ce0s
JPYTUMH JTHIAMH B CBSI3U C BAIIMMU OTEPALUIMH.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKirouaeTcs B BO3MOXKHOCTH HEIUIATEIKECIIOCOOHOCTH 3MUTEHTA JIOJNTOBBIX IICHHBIX OyMmar, 4To MPHUBEIET K
HEBO3MOXKHOCTH WJIH CHIXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B ITOJTHOM 00BEME.

2. Puck nedoiira 1o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIIATEKECIOCOOHOCTH 3MHUTECHTA BIOXKCHUS B CYOOPJAMHUPOBAHHBIC JIOJITOBBIC
[CHHbIC OyMard JIOTMOJIHUTEIBHO TOJBEPIKCHBI TMOBBIIIEHHOMY PHCKY YaCTUYHOM WM TOJHOM MOTepH
WHBECTUPOBAHHBIX CPEJCTB. OTOT PHUCK OOYCIOBJIEH OoJiee HHU3KUM PAHIOM CYOOPJAMHHPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BhiTyckamu. [IpenocTaBiiseMbie MO0 HUM
npaBa M MpaBHJIa WX OCYIICCTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS, B YACTHOCTH, TPeOOBaHUsS JepiKaTench
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJE YIOBJICTBOPEHHUS TPEOOBaHMU BCEX MHBIX
KPEAUTOPOB SMUTCHTA.

BBICOKHM SIBJISIETCSI PUCK WHBECTUPOBAHHUS B CyOOPJAMHUPOBAHHBIC BBIMYCKH, YCIOBUS KOTOPBIX MPEIMOJIArarT
MOJTHOE WJIM YaCTUYHOE CIHMCaHHue cyOOpAMHUPOBAHHOIO JIONTAa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB SIMUTEHTA TI0
BO3BpaTy CYMMbI OCHOBHOTO [I0JiTd, IO BBIIJIATE CYMMbI HA4YHCJICHHBIX IPOILICHTOB) W/WIM KOHBEPTAIMIO B
OOBIKHOBEHHBIC aKIMU TPH JOCTHXCHUU OMPE/ICICHHBIX NApaMETPOB, YKA3aHHBIX B MPOCIEKTE SMUCCUH, HAITPUMED,
TaKUX KaK COKpallleHHe KaluTalla IMHTEHTa JI0 OmlpejellieHHOro MuHUMyMa. CyIIecTBYeT PUCK IIOJHOW IOTEpU
CPEJICTB, MHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIC JIOJITOBBIC IIEHHBIE OyMaru, Ipyu TOM 3MUTEHT MOXET N30ekKaTh
0aHKpPOTCTBA.

Illenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmar MOTYT OBITh ITOJIBEPXKEHBI OOJbIIeH
BOJIATUJIIBHOCTH B CPaBHEHHHM CO CTaHJAAPTHBIMH HECYOOpJIMHMPOBAHHBIMHM  BBIIIYCKAMH M NPHHAMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck xoHTparenTa

Puck koHTpareHTa — TpPEThEro JHIA MPOSBISETCS B PUCKE HEHCIIONHEHUS 005A3aTeNbCTB IEpe]l BaMU HIIN
YIpaBistomuM CO CTOPOHBI KOHTPAreHTOB, B TOM YHCJIE [0 OIEpalHsiM C MPOU3BOJHBIMUA (DHUHAHCOBBIMU
I/IHCTp}IMeHTaMI/I. praBHHIOHII/II\/’I JOJIDKCH HpI/IHI/IMaTB MepLI 110 MUHUMU3aAIIUN pI/ICKa KOHTpaFeHTa, OJHAKO HEC MOXET
UCKJIIOYHUTH €ro MOMHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAareHTa IPH COBEPIISHUM OIEpaluid, COBEPIIAEMBbIX Ha
HEOPraHW30BaHHOM pBIHKE, 0€3 yYacTHs KIUPHUHTOBBIX OpraHHM3aluid, KOTOpble NPUHUMAKT Ha CeOs PHUCKH
HEWCIIOIHEHNS 00I3aTEILCTB.

148



BBl g0mKHBI OTaBaTh ceO€ OTYET B TOM, UTO XOTS YTIPaBJISIONIUN NEHCTBYET B BallUX WHTEpPEcax OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pEe3yNbTaTe TAaKUX ACUCTBHI, B TOM HYHCIE PUCK HEHWCIIOJHEHUS WIIH
HEHAJIJISKAIIETO WCIIOJIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe]l Y IPABISIONINM, HeceTe Bbl. BaMm ciiemyer uMeTrsh B
BUJy, YTO BO BCEX CIydasxX JEHEKHBIE CPEJCTBA KIMEHTA XpaHATCS Ha OAHKOBCKOM CueTe, W BBl HECETE PHUCK
OaHkKpoTcTBa OaHKa, B KOTOpPOM OHH XxpaHsarcs. OrmeHnTte, Te WMEHHO OYIyT XpaHUTBCS NepelaHHbIle BaMHU
YpaBisomeMy akTHBBI, TOTOBBI JIM BBl OCYIIECTBJIATH OINEpallMd BHE IIEHTPATHU30BAHHON KIMPHHTOBOMN

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BaAMHU Y IPABJISIFOIIINM

Puck HencnionHeHHUs Y TIPaBISIONINM HEKOTOPBIX 00SI3aTENBCTB IePe BaMU SIBIISIETCSI BUAOM PHCKa KOHTPAreHTa.

OO0mmieit 00s3aHHOCTHIO  YTIPABIIAIONIETO SBJISETCS OOS3aHHOCTH JIEHCTBOBAaTH MOOPOCOBECTHO W B BaIllUX
UHTepecax. B ocTarbHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPaBIAIOUIMM HOCAT TOBEPUTENBHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa YTIPaBIISIIOIIETO, B TOM YHCJIE OLIEHKH €ro MpodecCHoHaIn3Ma, JICKHUT Ha Bac.

JloroBop MOXeT OIpenensTh Kpyr (HHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMU OyIyT COBEPIIATHCS OINEpaIid, U
caMH OIepanuy, MperycMaTpuBaTh HEOOXOIMMOCTH MOJNYYECHHUsl JOMOJHHUTEIBHOTO COTJIACHs C Balleid CTOPOHBI B
OTIpEJICNICHHBIX CIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, IMOJHOMOYMS YTpaBisiomero. Bel JOKHBI OTHaBaTh cebe
OTYET B TOM, UTO eciH JIoroBOp HE COMEPKUT TaKMX WIIM MHBIX OTpaHWYCHUH, YTIPABISIONINN 00JagacT IITUPOKHMHE
MpaBaMH B OTHONIEHHH TMEPEJaHHOTO €My HMYIIeCTBa — AaHAJIOTUYHBIMHU BalllUM IpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C A0TrO0BOpPOM JId TOTO, ‘ITOGLI OICHHUTDH, KAKHEC ITOJTHOMOYHS 110 UCITIOJIB30BAHHUIO BAlIICTO
UMyIIeCTBa OyIeT UMETh Y IPaBIISIOIINN, KAKOBBI TIPaBUila €0 XpaHeHHsI, a TAK)Ke BO3BpaTa.

Yupasisromuii siensietcs wieHoM HAY®OP, k koTopoil BBl MOkeTe 0OpaTUTHCS B CiIydae HapYIICHHS BallldX
IpaB U UHTEpecOoB. I'0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LIEHHBIX OyMar, OpraHu3aTopoB TOPIOBIM H APYIHMX (PHHAHCOBBIX
opraam3anuii ocymectsisercsa LlenTpanpapiM OankoMm Poccuiickoit @enepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpalnaThCs B CiIy4ae HapyIICHUsS BalllUX MPaB U MHTEPEecOB. [loMUMO 3TOrO, BBl BIpaBe 00pamaThcs 3a 3allluTOi B
cyJcOHbIE B IPABOOXPAaHUTEIbHBIE OPTaHblI.

V. IlpaBoBoii puck

CBs3aH C BO3MOXKHBIMH HETaTUBHBIMH IIOCJIEACTBUSIMU YTBEP)KIACHUS 3aKOHOAATENILCTBA WM HOPMATHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYIMPYEMbIX OpPTaHU3alMH, PETyIMPYIOUIMX PBIHOK LEHHBIX OyMmar, WM HHbBIE OTPaciu
3KOHOMHUKH, KOTOpbIE€ MOT'YT IIPUBECTH K HETATUBHBIM ISl BaC MOCIEACTBUSM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHs IMpaBHJI pacdyera Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrde€ HU3MEHEHHUS] HAJIOTOBOTO 3aKOHOAATENILCTBA, KOTOPBHIE MOTYT NPHBECTH K
HETaTUBHBIM JIS1 BaC MOCIICACTBHUSIM.

VI. OnepanuoHHblii puck

3aKirouaeTcss B BO3MOXKHOCTH IPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HAPYNICHHS BHYTPEHHHUX MPOLEAYP
VYnpasnsomero, omuOOK U HeTOOPOCOBECTHBIX JICHCTBUIT €ro COTPYIHUKOB, COOCB B paboTe TEXHHUYECKHX CPEJICTB
VYhpaBisomero, €ro MmapTHEPOB, WHQPACTPYKTYPHBIX OpraHM3aldii, B TOM YHCJIE OPraHU3aTOpOB TOPIOB,
KIIMPUHTOBBIX OpTaHMU3allii, a TAaKXKe IPYTuX oprannzanuii. OnepanoHHBIN PUCK MOKET UCKIIIOUYUTH UITH 3aTPyIHUTD
COBEpIIEHHE OTepaliii U B Pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEJIBHO C IOTOBOPOM JJISl TOT'O, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX CO0EB, HECET Y PaBIIIONINA, a KAKHE U3 PUCKOB HECETE BB

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M yNpaBJleHHs

3axmrouaemMblii BaMu J[oroBop mpeaycMaTpUBaeT «aKTHBHBIN) CIIOCOO yNpaBiIeHUs [EHHBIME Oymaramu. B cBsi3u
C 9TUM BBI JIOJKHBI OCO3HaBaTh, YTO YKa3aHHBIN JoroBop npearnonaraeT NIMpOKUE TIOJHOMOYMS Y IIpaBistomero. Bel
TaKXe JIOJDKHBI OT/aBaTh cebe OTYET B TOM, YTO YeM OOJIbILIME TIOJHOMOYMS MO PACHIOPSDKEHHUIO BallUM UMYIIIECTBOM
uMeeT YTpaBISIONINN, TeM OOJbIINE PUCKH, CBSI3aHHBIE C €r0 BEIOOPOM (DMHAHCOBBIX MHCTPYMEHTOB U OTIEPAIHiA, BBI
Hecere. B 9ToM cityuae BbI He cMOkeTe TpeboBaTh KaKOro-IMO0 BO3MENICHHUsI YOBITKOB CO CTOPOHBI Y IIPABIISIOINIETO,
€CJIM TOJIbKO OHU HE OBUIM BBI3BAaHBI €r0 HEJOOPOCOBECTHOCTHIO WIIM IEHCTBUSIMH OYEBHIHO HE COOTBETCTBYIOIIUMHU
BamiiM uHTEepecaM. OueHuTe, COOTBETCTBYET JIM NMpEAsiaracéMblii Croco® yHpaBieHHUs BallMM HHTEpEecaM M CBOIO
TOTOBHOCTb HECTH COOTBETCTBYIOIIUE PUCKHU.

VIIIl. Pucku, cBsi3aHHble ¢ MHBECTMPOBaHHeM B ()MHAHCOBble HHCTPYMEHTbI, MpeIHA3HAYEHHbIE [JIsl
KBAIM(UIIMPOBAHHBIX HHBECTOPOB
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B cooTtBercTBUM ¢ 3akoHOAaTenbCcTBOM Poccuiickoil denepaliud HWHBECTUPOBAHHWE B OMNPEACIICHHBIM Kiacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBEIMH WHBECTOpaMH. TakuMH (DUHAHCOBBIMU
WHCTPYMEHTaMH MOTYT OBITb, B YaCTHOCTH, CYOOpAMHHPOBAaHHBIE OOJHUraniy, MPOW3BOAHBIE (DHHAHCOBHIE
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHICKA.

Jlnst uHBeCcTUPOBaHUsl B (DMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC JUIsl KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BBl JIOJDKHBI OBITh TPU3HAHBI KBATU(UIIMPOBAHHBIM HMHBECTOPOM B CHIIy 3aKOHa M B COOTBETCTBHH C BHYTPECHHUM
periaMeHToM Y IPaBIISIFOIIETO.

BanMaTenpbHO 03HaKOMBTECH C IMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTSE  KBaJTU(UIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COJICPKATh KOBCHEHTHI (YCIIOBUS), INPU
BBITIOJTHEHUN KOTOPBIX BBl MOXKETE MOHECTH 3HAUYMTENFHBIE YOBITKH, INOO MMEIOIINECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTO KJIacc aKTHBOB.

IX. Pucku, cBSI3aHHBbIE C HHANBUAYAJIbHBIMH HHBECTHIMOHHBIMH CUYETAMU

3akmouaeMblii Bamu J[OTOBOp CBsI3aH C BEJCHHEM HWHIMBHIYaJbHOIO HHBECTHIMOHHOTO CYe€Ta, KOTOPBIH
NO3BOJISIET BaM MOJYYHTh MHBECTHLMOHHBIM HAJOTOBBIA BhIYET. Bce PUCKHM, KOTOpBIC YIIOMSHYTBHI B HACTOSIICH
Jleknapauuu, WMEIOT OTHOLICHWE M K WHAWBUIYAIbHBIM HHBECTUIIMOHHBIM CYETaM, OJHAKO CYIICCTBYIOT
0COOEHHOCTH, KOTOpbIe HEOOXOAMMO 3HATh I TOrO, YTOOBI BOCIOJNB30BAThCS HAJOTOBBIMH HPEHMYILECTBAMH,
KOTOPBIC MPETOCTABIISAIOT TAKHE CYETA, U UCKITFOUMTh PUCK JIUIIUTHCS TAKUX MPEHMYILECTB.

CyHIeCTByeT ABa BapruaHTa MHBECTUIIUOHHBIX HAJIOT'OBBIX BBIYCTOB:

1) «Ha B3HOCY, TI0 KOTOPOMY BBl MOXKETE €KETOTHO 00paIaThes 32 BO3BPATOM YIUIAYEHHOTO MOI0XOTHOTO HAJIOra
Ha CyMMYy CZCIaHHOTO BaMH B3HOCA, HO JOJDKHBI Oy/I€Te YIUIATUTh MOAOXOAHBIH HAJIOT HA JIOXOJ], HCUHCIICHHBIH MPU
3aKPbITUN HHAWNBUAYAJTbHOI'O HHBECTUIIMOHHOTO CUETA,

2) «Ha U3BIATUE CPEJCTB CO CYETa», M0 KOTOPOMY BBI HE CMOXKETE IMOJYyYaTh €KETOJHbI BO3BpAT HAJoOra, HO
Oyaere 0CBOOOXKACHBI OT YIUIATHI MIOJ0XOTHOTO HAIOTa MPU U3BSTHU CPEICTB C UHAWBHIYaJIbHOTO HHBECTUIIMOHHOTO
cuera.

O6paTI/ITC BHMMAHHUEC HAa TO, YTO BBl CMOXKCTEC BOCIIOJIB30BATHCA TOJBKO OJHHWM U3 BApUAHTOB MHBCCTHIHOHHOI'O
HaJOTOBOTO BBIYETA, ITO 3HAYUT, YTO €CJIM BbI XOTS ObI OJHAXKIBI BOCIHOJIB3YETECh MHBECTUIIMOHHBIM HAJIOTOBBIM
BBIUCTOM «HA B3HOC», TO HE CMOXETE BOCIIOJIb30BAThCS HHBECTHLHOHHBIM HAJOTOBBIM BBIUYETOM «HA H3bBATHE
CpCACTB», YTO MOXKCT JIMIIWUTHL BaC BCCX MNPCUMYHICCTB 3TOI'O BapHaHTaA. OHpeILCJII/ITC Hpe}IHO‘-ITI/ITCJ]I)HI:Jﬁ JJ1A BacC
BapHaHT, OOCyIUTe JOCTOMHCTBA M HEAOCTATKH KaXKIOrO BapHaHTa C YMPABISIOUMM M (WIH) KOHCYJIBTAHTOM,
CIICIUAATH3UPYIOMIUMCS HA COOTBETCTBYIOLIMX KOHCYIbTALIUSIX.

Bawm criesyer uMeTh B BUAY TaKXKe TO, YTO €CJIH Bbl IpeKpaTHTe Bail JJOroBOp paHee Tpex JieT, TO HE CMOXETe
BOCIIOJIB30BaTbCAd OIMMCAHHBIMHW MHBCCTHUUIHMOHHBIMHW HAJIOIOBBIMU BbIUCTaAaMHM, M, B CJIy4a€ C€CJIM BbLI IIOJIB30BAJIMCh
WHBECTHILHOHHBIMU HAJIOTOBBIMH BBIYETOM «HA B3HOC», BBl OyaeTe 00s3aHbl BEpHYTh I'OCYIApCTBY BCE CYMMbI
BO3BPAILICHHOTO BaM HAJIOra.

praBHﬂIOHII/Iﬁ HE 3HACT O BalllEM BBI60pe BapraHTa MHBCCTUIIMOHHOTO HAJOI'OBOI'0 BbIUCTA U HE YUYAaCTBYET B
BAIIIMX OTHOLICHUSX C HAJIOTOBOI CITYXOOiA.

Bawm crienyer y4uThiBaTh, YTO MPABO HA HAJOTOBBIH BBIYET BBl MOXKETE MONYYHUTH HPH YCIOBUHM HAJIMYUS y Bac
Hasoroo0araeMoii 6a3bl Mo HAJIOTY Ha JTOXOABI (PU3HYECKUX JIHII.

O6paLuaeM BHUMAaHHWEC Ha TO, YTO BBI MOXKETC HMMCTHh TOJIBKO OJHH I/IHI[I/IBI/II[yaJ'IBHLII‘/JI I/IHBeCTI/IHI/IOHHblﬁ CUCT.
OTKpBITHE HECKOJBKHUX WHIMBHUAYaJIbHBIX MHBECTHIMOHHBIX CYETOB y OJHOTO WM Y Pa3sHbIX NMPOPECCHOHATBHBIX
Y4aCTHUKOB PBIHKA LECHHBIX 6yMar NpUBEACT K TOMY, YTO Bbl H€ CMOXETC BOCIOJb30BATHCA HWHBECTUIIMOHHBIM
HaJIOTOBBIM BBIYETOM HH 110 OTHOMY U3 HUX.

*k*k

YuuThiBasi BBIILIEHU3IOKEHHOE, YIPaBISIOUIUN PEKOMEHAYET BaM BHUMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SIBIISIFOTCS JTM PUCKH, BO3HHUKAIOIINE P MPOBEJACHUU OIlepalvii Ha (PMHAHCOBOM PBIHKE, MPUEMIIEMBIMH ISl BAC C
YYE€TOM BaIllliX WHBECTUIIMOHHBIX IeNiei 1 GUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlexkmapamnusi He UMEeT CBOECH IEThI0
34CTaBUTh BaC OTKa3aTbCsAd OT OCYIICCTBJICHUA onepaunﬁ Ha PBIHKE LCHHBIX GYMaF, a IMpu3BaHa MMoMOYb BaM OLICHUTH
WX PUCKU U OTBETCTBEHHO TOJOWTH K PEIISHHIO BOMPOCA O BHIOOPE Balllell MHBECTUIMOHHOW CTPATETHH M YCIOBHIA
HoroBopa ¢ YnpaBIsirolyM.

Yo6enutech, 9To HacTosAmas Jexkmaparus o puckax IOHATHA BaM, U TIPH HEOOXOIUMOCTH MOJIy4YUTE Pa3bsICHEHUSA
y YIpaBisOIIero Wik KOHCYJIbTaHTa, CIEIUAIU3UPYIOLIErocs Ha COOTBETCTBYIOLIUX BOIIPOCAX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme Jlexnapannn — MperocTaBUTh BaM WHGOPMAINIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMHU CBS3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CIIENKH, WCIOIHEHHWE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIB30BAHHEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAsE TIO3UIMS — JUISI UCTIOJHEHHS 0053aTeNbCTB MO KOTOPHIM HA MOMEHT 3aKIIFOUEHHS CJCIIKH UMYIIECTBa
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHIEJKaM, B TOM YHCIE PETyIUpyd MaKCHUMAallbHOE «IUJI€40» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIICHHS CACIOK B COOTBETCTBHUHU C OPOKEPCKHUM JOTOBOPOM. TeM He MeHee, JaHHBIE CHIEIKH IMOAXOIAT He BCEM
KITUECHTaM, TIOCKOJIBKY COTIPSDKEHBI C JOMOMHUTEILHBIMU PUCKAMU U TPEOYIOT OIICHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

[Tpu cormacuu Ha coBepIlIECHHE MAap>KUHAJIBHBIX W HEMOKPBITBHIX CACNOK BBl JOJDKHBI YUUTHIBATH TOT (PAKT, UTO
BEJIMYMHA [OTEPh B Clyyae HEOJArompUsTHOro Juid Bamero HBeCTUIMOHHOrO mOpTdens IBIKEHHS PhIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONINI ONEpallii Ha PHIHKE IIEHHBIX Oymar,
BBl B ClIy4ae COBEPIICHHUS MAP)KUHAJIBHBIX M HEHOKPBITHIX CAENIOK OylIeTe HECTH PUCK HeOIaronpusTHOTO M3MEHEHHS
LICHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MPHOOPETEHHsS KOTOPHIX BO3HUKIA WM YBEJIWYMIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAA MO3UIHA BO3SHHKIIA UJIW YBCINYWIACh B PEIYJILTATC NPOJAXKNU HEHHBIX 6YMaF, BCJIMYHHA y6LITKOB HHUYEM
HE OrpaHMYeHa — YTpaBIAOMMA OyneT o0s3aH BEpHYTHh (mepenars) Opokepy IEHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHNU MAPKUHAJIBHBIX W HCHOOKPBITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATh, YTO BO3MOXHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTh HMYIIECTBa), NpPUHAUIEKAIIEE BaM, B PE3YJbTaTe COBEPLICHHS MAapKMHAIBHOW WU
HETIOKPBITON CHEIKH sBIAETCS OOECHEUCHHEM HCIOMHEHHUsS 00513aTeNbCTB YIPaBIAIOMIEro mHepesn OpokepoM H
BO3MOXXHOCTb PAaCHOPSDKEHHS UM MOXKET OBITh OrpaHMYEHa BIUIOTH 0 IOJHOTO 3allpeTa COBEPIICHUS ¢ HUM KaKHX-
mubo crenok. Pasmep obecneueHuss U3MEHSAETCS B MOPSAIKE, NPEAYCMOTPEHHOM AOTOBOPOM, M B PE3yJbTAaTEe BEHI
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTH pPacCIOpsXaTbCsd CBOMM HMMYIICCTBOM B OoJIbIIEH CTCIICHHU, YEM [0
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKpbITUs no3unuu. HeGnaronpusTHoe n3MeHeHne
LEHbl MOXXET IPUBECTH K HEOOXOAMMOCTHM BHECTH [OINOJHUTEIbHBIE CPEICTBA Sl TOTO, YTOOBI IPHUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa MO3BOJIAIOT Opokepy 0e3 cornacus Y IpaBisIOLIEro «IPUHYIUTENBHO 3aKPhITh MO3UIHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIU IIPOJAATh Ballll ICHHLIC GYMaFI/I. ITO MOXKET
OBITH CACJIAHO IO CYHCCTBYIOIIMM, B TOM YMUCJIC HEBBII'OAHBIM, ICHAM U IPHUBECTU K BO3BHUKHOBCHUIO Yy Bac Y6BITKOB.

[IpuHyauTENbHOE 3aKPHITHE MO3UIMU MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHMSIMH PHIHOYHBIX LIEH, KOTOPBIE
IMOBJICKJIM YMECHBIICHUE CTOMMOCTH BallI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ]H HI)KE MUHUMAJILHOM MapKu.

HpI/IHYIII/ITeJ'H)HOC 3aKPBITUEC TTO3UIUN MOXKET OBITH BBI3BAHO Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX aKTOB WJIM BHECCHUEM
OpOKepOM B OJJHOCTOPOHHEM HOPSIIKE U3MEHEHUI B CIIMCOK LIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0O€CIIeYeHuEeM O
HETIOKPBITHIM ITO3ULIUSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO H3MEHEHHWEM 3HAYEHUN CTaBOK pUCKa, pacCYUTBIBACMbIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HA TO, YTO IIOCJIC 3aKpPbITUA IMO3UIIMHN HW3MCHCHHC ILI€CH Ha q)HHaHCOBI)Ie HUHCTPYMCECHTBI MOXET NPUHATH
OnaronpusTHOE [yl Bac HalpaBJICHHE, U BbI MOJIYYMIIM OBl JOXOJ, €Clii Obl Ballla o3uLus He Oblia 3aKpbiTa. Pazmep
YKa3aHHbIX Y6BITKOB npu HeGHaFOHpI/ISITHOM CTEYEHHN OOCTOSITEIILCTB MOJKET IMPEBBICUTE CTOMMOCTb HAXOOAIIUXCA
Ha BaleM CUCTY aKTUBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMU TIO OTACIBHBIM IIEHHBIM OyMaraM SsIBISICTCSI 3HAYMMOW B CpPaBHEHHHU C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOAHOM oOpamieHnH U (W) B CpaBHEHHUH C 0OBEMOM TOProB Ha
OpPraHM30BaHHOM PBIHKE, PUCK JIMKBUIHOCTHU TPU COBEPIICHUH MapKUHAILHOW M HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOpPETCHUEM WJIU MPOJaKed aKTHBOB MOTYT MPHUBECTU K YBEJIMUYCHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAOIIUI PUCK JTUKBUIIHOCTH, €CIIH 00ecIiedeHueM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuThiBas BBHIMICU3TO0KEHHOE, YTPABISIOMUNA PEKOMEHAYET BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCSL JTU PUCKH, BO3HUKAIOIINE MPHU IIPOBEICHUN COOTBETCTBYIOIINX ONEpaliid, TPUEMIIEMBIMU ISl BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh BaC OTKAa3aThCA OT OCYIIECTBICHUS TaKWX OIepaluii, a mpu3BaHa MOMOYL BaM OILICHUTh HUX PUCKH U
OTBETCTBEHHO IMOJONTH K PEUICHUIO BOIMPOCA O BHIOOPE Ballleld WHBECTHIIMOHHON CTPATETMU U YCJIOBHH JIOTOBOpPA C
Yrpapisitommm.

Y6enurech, uro HacTosmas Jexmapamnys o puckax MOHSATHA BaM, M TP HEOOXOAMMOCTH MOTYyYUTE Pa3bICHEHHS
y YIIpaBismomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIINX BOITPOCaX.
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I[exnapauml 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU q)HHaHCOBbIMH HHCTPYMECHTaAMHU

Henp Hactosimedt [lexnapanmuu — MNpeJOCTaBUTh BaM HHGPOPMANUMIO OO0 OCHOBHBIX PHCKAX, CBS3aHHBIX C
MIPOM3BOAHBIMH (DPHHAHCOBHIMH HHCTPYMEHTAMH.

Jlannbie mHCTpYMEHTHI ((hbrouepchl, (hOpBapabl, OMIMOHBI, CBOIBI U Jp.) MOAXOAT HE BCEM KIMeHTaM. boiee
TOTO, HEKOTOPBIC BH/BLI MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJBIIAM YPOBHEM pHCKA, YeM
npyrue. Tak, mpoaka ONMIMOHHBIX KOHTPAKTOB M 3aKII0UYEHUE (PHIOYEPCHBIX KOHTPAKTOB, POPBAPIHBIX KOHTPAKTOB U
CBOIM-KOHTPAKTOB MPH OTHOCUTEIIBHO HEOOJIBIITNX HEONArOMPHUATHBIX KOJICOAHUSIX [IEH Ha PHIHKE MOXKET MOJIBEPTHYThH
BaC PHUCKY 3HAYUTEIHHBIX YOBITKOB, IPH 3TOM B CIIydae MPOJaXH (PbIOYSPCHBIX, POPBAPIHBIX KOHTPAKTOB U MIPOAAKHU
OTIIMOHOB HAa MOKYIIKY (OMIIMOHOB «KOJUT») — HEOTPAaHHYEHHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIIEHUE CIIEIOK IO
MpoAaKe OIMMOHHBIX KOHTPAKTOB M 3aKifoueHhe (BIOYepCHBIX U (OpPBApAHBIX KOHTPAKTOB MOMKET OBITH
PEKOMEHIOBAHO TOJILKO OIBITHBIM HHBECTOpaM, OOJaNaIONIMM 3HAYUTCIbHBIMUA (DMHAHCOBBIMU BO3MOXKHOCTSMHU U
MPAKTHYECKAMU 3HAHUSIMH B 00J1aCTH IPUMEHEHHSI HHBECTUITMOHHBIX CTPATETHil.

Hacrostmast nexmapanust OTHOCHTCSI TakKe ¥ K MPOW3BOTHBIM (PHHAHCOBBIM MHCTPYMEHTaM, HalpaBICHHBIM Ha
CHI)KCHUE PUCKOB JPYrux omepanuii Ha (HOHIOBOM phIHKEC. BHUMATENBHO OIICHWUTE, KaK Ballld IPOU3BOJHEIC
(hMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCS C OIEPAlUsMU, PUCKH IO KOTOPHIM OHHM TPU3BAaHBI OTPAHUYHTH, U
ybeauTech, 9T0 00bEeM MO3HIINY Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XE/KHPYEMOil MTO3UITUHN Ha CIIOT-PHIHKE.

|. PHIHOYHBIH pUCK

[TomuMoO 00mIIEr0 PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINIA ONEepali Ha PHIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTPYMEHTaMH, OylIeTe HECTH PHUCK HeOIaronpusTHOTO H3MEHEHHs LEHBbl Kak (hUHAHCOBBIX HHCTPYMEHTOB,
SBIIIOMNXCS 0a3MCHBIM aKTHBOM TIPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHH aKTHBOB,
KOTOpBIE CITy’KaT 00ecIedeHHEM.

B cnydyae HeOnaronpusaTHOTO M3MEHEHUSI IICHBI BBl MOKETE B CPAaBHHUTEILHO KOPOTKUN CPOK MOTEPSITh CPENCTBA,
SBIIAIOIINECS 00eCIIeYeHUEM TIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[lpn 3aKiIIOYeHHH IOTOBOPOB, SIBISIOMIMXCS IPOW3BOJHBIMU (DMHAHCOBHIMA HHCTPYMEHTaMH, BBl JIOJDKHBI
YUUTHIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBAaMH, SIBISIONIMMUCS OOECTIeYeHHeM [0 TaKUM JOTOBOpPaM,
OrpaHHWYECHA.

HNmymiecTBO (4acTh MMYIIECTBA), MPUHAIJICKANIEE BaM, B pe3ylbTaTe 3aKIIOUCHHS JOrOBOPA, SBISIOIETOCS
NPOM3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCA OOECICUCHHWEM WCIIONHEHHS O0S3aTeNbCTB O
yKa3aHHOMY JIOTOBOPY U PACIOPSIKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPILIEHHS Y TIPABIISIONIAM C/IEIOK C HAM, OyJeT
orpanndeHo. Pa3mep oOecniedeHns W3MEHSETCS B IOPSIKE, MPEIYCMOTPEHHOM JOTOBOPOM  (crierupuKanuei
KOHTpaKTa), U B pe3yibTare YNPaBIAIONIMA MOXET ObITh OrpaHHYeH B BO3MOXKHOCTH PACTIOPSHKATHCS BallkM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIFOYESHHS JIOTOBOPA.

Takxe HEOOXOIMMO Yy4EeCTh BOZMOXXHOCTh MPUHYIUTEIBHOTO 3aKphITUS no3uimu. HeOmaronpusitHoe H3MeHeHHe
IICHBl MOXXET IPUBECTH K HEOOXOJMMOCTHM BHECTH JIOTIOJHUTENBHBIE CPEACTBA IJISi TOTO, YTOOBI TPHBECTH
obecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMH HOPMATHBHBIX AKTOB M OPOKEPCKOTO JOrOBOPA, YTO JIOJDKHO OBITH
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM Cllyyae BOpaBe Oe3 JIOTOJHUTEIBHOrO COorjiacus YIPaBISIOIIErO «IIPHUHYIUTEIBHO 3aKPbITh HMO3ULHIO», TO
€CTh 3aKIIIOYUTh JIOTOBOD, SBISIOMIMICS NPOWU3BOAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, WM TPHOOPECTH IICHHBIC
OyMmaru 3a CUeT BalluX JCHEKHBIX CPEJICTB, WM NMPOAATh BAallld IEHHbIE OymMaru. ITO MOXKET OBITh CJENaHO IO
CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOTHBIM, IIEHAM ¥ IPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

BbI MOXeTe OHECTH 3HAYHTENbHBIE YOBITKHA, HECMOTPS Ha TO, YTO TIOCJIE STOr0 U3MEHEHHUE IIeH Ha (PMHAHCOBBIE
WHCTPYMEHTBI MOKET IMPHHATH ONaronpusTHOE JUIS BAC HAINPABICHWE M BBl MOJNYyYHIN Obl OXOZ, eciii Obl Baa
no3uuus He Oblua 3aKkpbiTa. Pazmep ykazaHHBIX YOBITKOB MpPU HEOJATONPHUATHOM CTEUEHUH OOCTOSATEIIBCTB MOXKET
NPEBBICUTH CTOUMOCTH HAXOAIINXCS Ha BaIlleM CUETY aKTHUBOB.

1. Puck JuKBUOHOCTH

TpyAHOCTH € 3aKPBITHEM TMO3UIMA W TIOTEPH B IIEHE MOTYT MPUBECTH K YBEIHUYEHHIO YOBITKOB OT NMPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMHU C/ICTKAMH.

OnepauHH C MPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HWHCTPYMCHTAMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCSA LICHHBIC

6YMaI‘I/I HWHOCTPAHHBIX OSMUTCHTOB WJIM MHJACKCHI, PACCUUTAHHBLIC 110 TaAKWUM LCHHBIM 6yMaraM, BJICKYT TaKXX€ PUCKH,
CBA3aHHBIC C THOCTPAHHBIM IPOHUCXOXKICHUCM 0a3MCHOr0 aKTHBA.

153



I11. Pucku, cBsi3aHHbIE ¢ MTHBECTHPOBAHHEM B CTPYKTYPHPOBAHHBIE MPOAYKTHI

CTpyKTypUpOBaHHBIC TPOIYKTHI SIBIITFOTCS CIIOKHBIMUA (DMHAHCOBBIMH WHCTPYMEHTaMH W MOTYT BKIIOYaTh B
ce0sl HECKOJIBKO BHUIOB MHCTPYMEHTOB, Ii€ BBIILIATA 3aBUCHUT OT M3MCHECHHUH OINPEICICHHBIX XapaKTEPUCTUK OIHOTO
WIA HECKOJBKUX Oa3MCHBIX aKTHBOB (IIEHHBIX OyMar, ()OHIOBBIX HHIEKCOB, IPOIIEHTHBIX CTABOK U JIPYTHX aKTHBOB).
Takum 00pa3oM, CTPYKTYpUPOBAaHHBIC MPOAYKTHI PACCMATPHBAIOTCS KaK KOMILICKCHOC WHBECTHIIMOHHOE PEIICHUE,
MOCPEACTBOM KOTOPOTO MOKHO JIOCTHYh ONPEACICHHOTO YPOBHSI JIOXOHOCTH IPH 3apaHee ONpPECIICHHBIX YCIOBUSX.
OCHOBHOW pHCK, CBSI3aHHBIH C WHBECTHPOBAHHUEM B CTPYKTYPUPOBaHHBIC MPOAYKTBHI, 3TO PHCK MOTEPH
WHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOJYKTa MOTYT MPEAyCMaTPUBATh MOJTHOE OOCCIICHEHHE
MEPBOHAYAILHOW CyMMBl WHBECTHPOBAHHMS WU TOTEPH0 HAKOIUICHHOTO [I0XOJlda TpPH HACTYIJICHHH YCJIOBUH,
OTIPEJICIICHHBIX B ONMUCAHWU CTPYKTYPUPOBAHHOTO MPONYKTa. HBECTHpOBaHHWE B CTPYKTYPHPOBAHHBIC MPOAYKTHI
mpenoiaraeT ux ynepxxanue B MaBectuiimonnoM noptdene Kimenra B Teuenne omnpeeneHHoro (PUKCHPOBAHHOTO)
nepuoaa. Belmuiata 10X0Aa OT MHBECTUPOBAHUS B CTPYKTYPUPOBAHHBIC MPOJIYKTHI MOXKET OCYIIECTBIIATHCSA B KOHIIC
CpOKa MPOJyKTa JIMOO TMPEAINOoaraTh ONPENCICHHBIC POMEKYTOUYHBIC BHILIATHL. JlOCPOYHOE TMOTalICHUE, SCIIA 3TO
BO3MOXXHO MCXOJISl U3 PHIHOYHBIX YCIOBHIA, MOXKET MPUBECTH K CYNICCTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCIIOBHH
CTPYKTYPUPOBAaHHOTO IIPOAYKTA.

B cTpyKTypHpOBaHHBIX MPOAYKTaX MPH HAIMYUK BCTPOCHHOW 3alUTHI KalUTaja, MPEeIOCTaBICHHON 3MUTECHTOM
MPOJIYKTA, Takas 3allluTa 00ecIeYrBaeTCs TOJLKO B KOHIIE CPOKa JISHCTBUS POAYKTa. B CBSI3M C 3THUM, €cIii Ha JaTy
JIOCPOYHOTO MOTANICHHS, CTOMMOCTD MTPOAYKTA, UCXO/S U3 TEKYIIIUX PhIHOYHBIX YCIOBUHN, OKAXKETCS HHXKE HAYaTIbHOM
IICHBI, THBECTOP MOYKET MIOHECTU CYIICCTBCHHBIC YOBITKH.

*k*k

YuuTelBas BBIIEU3I0XKEHHOE, YIPABISAIOMUNA PEKOMEHAYET BAM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBJISIOTCS JIM PUCKH, BOSHUKAIOIIKE TP MPOBEJCHUH COOTBETCTBYIOIIUX OMEpaIii, MpUeMIEeMbIMU AJIS BaC C Y4ETOM
BalllIX WHBECTHUIIMOHHBIX IeNeld M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparuisi HE WMEET CBOEH IIeNbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OILIEHUTh MX PUCKU H
OTBETCTBEHHO IOJIOMTH K PEIIEHUIO BOMpOca O BHIOOpe Balllell MHBECTULIMOHHOM cTpaTeruu U ycioBuil JJorosopa c
Ypapisiomum.

Y6enurecs, uTo Hactosimas Jekiaapauns o puckax MOHATHA BaM, U IPU HEOOXOIMMOCTH MOTYYHUTE Pa3bsICHEHUS
y YIIpaBisoIero win KOHCYJIbTaHTa, CIIEHATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIMX BOIIPOCAX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Lenbtio Hactosimeit Jlexkmapauuu sBiseTCSl MpeNoCTaBlieHHE KIUEHTY HMH(GOPMALMU O PHCKaX, CBA3aHHBIX C
IpHoOPETEHUEM MHOCTPAHHBIX LEHHBIX Oymar (I10J MHOCTPAHHBIMHU LIEHHBIMM OyMmMaraMu IOHUMArOTCS HE TOJIBbKO
LICHHble OyMaru, BbIIYILCHHbIE HHOCTPAaHHBIMM OMHTEHTAMH, HO U IeHHble OyMaru, HOMHHHPOBaHHBIE B
MHOCTpPaHHOM BajoTe). IHOCTpaHHbBIE IeHHBbIE OyMarn MOTYT ObITh PUOOPETEHBI 32 pyOe:KOM MIIM Ha POCCHICKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHOBOM PBIHKE.

OmnepauusM ¢ WHOCTPaHHBIMM IICHHBIMH OyMaraMu NpHUCYLIM OOIIME PUCKH, CBSI3aHHbIE C ONEpalysMU Ha PhIHKE
LIEHHBIX OyMar co CIEAYIOIIUMH OCOOEHHOCTSIMH. B OTHOIIEHMM MHOCTpaHHBIX LIEHHBIX OyMar CyLIECTBYIOT WJIM Ha
MOMEHT MpUoOpeTEeHH HHOCTPAHHBIX IEHHBIX OyMmar OyayT CyIIEeCTBOBATh 3HAUUTEIILHBIC OTPAaHUYCHUS, CBA3aHHBIE C
CaHKITMSAMH, BBEACHHBIMH TIPOTHUB Poccuiickoit demeparun B POCCHMCKUX FOPUANYCCKUX W (DU3UIECKUX JIHI] CO
croponsl CIIIA, Espomeiickoro cor3a, BenukoOpuTanmn W HEKOTOPHIX HWHBIX HWHOCTPAaHHBIX TOCYNapCTB
(TeppuTopuii), a TaKkKe CO CTOPOHBI HEKOTOPBIX HWHOCTPAaHHBIX TOCYIAPCTBEHHBIX OOBEAWHEHHH (COI030B),
OpraHu3aluii, BKIOYas HHOCTPaHHBIE OpPraHn3alui (PMHAHCOBOTO PBIHKA (IMUTEHTHI, OaHKH, ACTO3UTAPUH U TIp.), &
TaK)ke OTBETHBIMH MepaMu Poccuiickoit deneparuu. B gacTHOCTH, TaKUMH OTPAaHUICHHUSIME SIBJISTIOTCS: OJIOKHPOBKA
HETIOCPEICTBEHHO HMHOCTPAaHHBIX LEHHBIX OyMmar, KOHBEpTalWs HWHOCTPAHHBIX IIEHHBIX Oymar (B TOM 4YHCIe
NpPUHYAWTENbHAsS), OJOKHPOBKA CUETOB POCCHMCKHX SMHUTEHTOB B WHOCTPAHHBIX OaHKaX-TUIATEXKHBIX areHTax IIo
MHOCTPaHHbIM ILICHHBIM Oymaram, OJIOKMpPOBKAa KPYHNHEHIIMMH MEXIYHapOIHBIMH JCTIO3UTAPHO-KIUPUHTOBBIMH
cuctemamu (Euroclear Bank SA/NV u Clearstream Banking S.A.) mmatexxeid, MOCTyNarmOmKX B aApec POCCHHCKUX
Jepkaresiel WHOCTPaHHBIX IEHHBIX OyMar, OT3bIB KPEAWTHBIX PEHTHHIOB MEXKIyHAPOAHBIMH KPEAUTHO-
peittuaTOBEIME  areHTcTBamMu (Moody’s, Fitch m S&P), orpanwdeHus 1mo JMHHWUM BaJIOTHOTO KOHTPOJS, KakK CO
CTOPOHBI HHOCTPAHHBIX FOCYAAPCTB, TaK U €O CTOPOHBI Poccuiickoit denepannn.

BCJ'ICI[CTBI/IG HaJIM4YuUA YKa3aHHBIX OFpaHI/I‘ICHI/II\/'I, IJIA JIiL YK€ BJIaJCHOIIUX I/IHOCTpaHHBIMI/I IICHHBIMU 6}/MaI‘aMI/I
u/unm mnociie npuodpeTeHnss HOCTpaHHBIX LIEHHBIX Oymar OyIeT HeBO3MOXKHO WM 3aTPYAHUTEIBHO OCYIIECTBIATH
IpaBa BIaJeibLA, [I0JIb30BAHUE U PaclopshKeHUE (UHAHCOBBIMU MHCTPYMEHTAMU /WM JACHE)KHBIMU CPEICTBaMH, B
TOM YHCIIE: OCYIIECTBICHNE KaKUX MO0 OIepanyii, CBI3aHHBIX C M3MEHEHHEM MecTa XpaHeHus (y4era), MPOBEACHUs
KaKI/IX-HI/IGO onepaum‘/'l C MHOCTPAHHBIMU LECHHBIMU 6YMaFaMI/I, MOJIy4€HUC CYMM AWBUACHIOOB, KYIIOHHBLIX BBIIJIAT U
CYMM OT IOTallleHHsI OCHOBHOTO J0Jra (B YaCTHOCTH, IO NMPUYMHE OTCYTCTBHUS €IMHOTO MOAXOAA Y 3MUTCHTOB K
OCYILECTBIICHUIO IIIATEXXEH); MOydyeHne CyMM AMBHUICHIOB, KYHNOHHBIX BBIIJIAT U CyMM OT IIOTAIIE€HUS] OCHOBHOTO
J0Jra B WHOCTPAHHOW BajJIOTe, B KOTOPOW YKa3aHa HOMHMHAIbHAs CTOMMOCTh WHOCTPAaHHBIX LEHHBIX Oymar (B
YaCTHOCTH, B CBSI3M C NPUHATHEM 3MHUTEHTOM peELIeHUs] 00 OCYILECTBJICHHU BBIIJIAT IO TAKUM LIEHHBIM Oymaram B
pyomsix Poccuiickoit Deneparuin); OCyIIECTBICHHE MEXIETIO3UTAPHBIX TMepeBoAoB LleHHBIX Oymar, orpaHUYeHHe
ImpaBa BJaJ€jiblla Ha y4aCTUC B KOPIIOPATHBHBIX ,I[eI\/'ICTBI/ISIX OMHUTCHTOB YKa3aHHbIX I/IHOCTpaHHLIX HCHHbIX 6YM3F,
HCUCIIOJIHECHUEC MWHOCTpPpAaHHBIMHM KOHTparcHTaMu 10 CACJIKaM C I/IHOCTpaHHLIMI/I IOCHHBIMU 6YMaI‘aMI/I CBOHUX
00513aTeNBCTB B OTHOIIEHUH POCCHHCKUX YYaCTHHKOB (PMHAHCOBOT'O PHIHKA, B TOM YHCIIE YUPEAMUTENICH ynpaBIIeHHS.
Omnpepenuts WM CHPOTHO3UPOBATh MPOJOJDKUTENIBHOCTh MEpUOJa BPEMEHHM, B TEYEHHE KOTOpOro OyayT
CYII€CTBOBATh YKA3aHHBIC BBIIIC OI'PaHUYCHUA, HC MPCACTABIACTCA BO3MOXHBIM, ITOCKOJIBKY OH HAlPsAMYIO 3aBUCUT
HE TOJBKO OT 3KOHOMHMYECKHX, HO U OT MOJUTHYECKUX (akTopoB. bojee Toro, cymecTByeT pucK BBEJEHHS HOBBIX
cankiuii mpotuB Poccuiickoit ®Denepanii M POCCUUCKUX IOPUAMYECKUX M (DHU3MUYECKUX JHII CO CTOPOHBI
WHOCTPAaHHBIX TOCYJApCTB, a TAKXKe IIPUHSATUS JONOJHUTEIbHBIX OTBETHBIX Mep Poccuiickoit ®enepaunueid B
Oymytiem.

Kpome Ttoro, cinemyer ydumThIBaTh, 4TO CaMH IO cebe HEIPY)KECTBEHHBIE NICHCTBUSI WHOCTPAHHBIX T'OCYAApCTB H
OpraHu3alMii W/WIM OTBETHBIE MEphl JPYTUX TOCYAapcTB M OpraHU3alMidi MOTYT TIPUBECTH HE TOJBKO K
CYIIECTBEHHOMY OT'PaHMYCHUIO IIpaBa pPacCIlOPSKCHUA q)HHaHCOBBIMI/I HHCTPYMCHTaAMU U JACHCKHBIMU CpPCIACTBAMU,
NOJY4YEHHBIMH MO TaKUM LEHHBIM OymaraMm, HO W K HOJHOH yTpare mnpaBa BiaJeHUs HMH (JMLICHUIO IIpaBa
COOCTBEHHOCTH Ha HUX).

Crenyer yYuThIBaTh, 4TO B ClIydae pealiu3aliid PUCKOB, pOCCUIICKIE HHPPACTPYKTYpHBIE OPTaHU3ANNH (B TOM YHCIIE
JOBEPHUTEJIbHBIN YIPABIAIOUINI) HE HECYT OTBETCTBEHHOCTH IEpel HHBECTOPOM 33 HACTYNHUBIINE TIOCIEACTBHSL.

I. CucTeMHbIe pUCKH

[IpuMeHUTENEHO K HHOCTPaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY AOIIOJIHAKOTCA aHaJIOTMYHBIMHW CUCTEMHBIMU pPUCKaAMU, CBOWCTBEHHBIMU CTpaHC, TJAC BBINYIICHbBI WIN
00palIaTcsi COOTBETCTBYIOIINE WHOCTpAaHHbIE LeHHbIe Oymaru. K ocHOBHBIM (akTopam, BIHSIONIMM Ha YPOBEHb
CHCTEMHOI'0 PHCKa B IIEJIOM, OTHOCSITCS MOJUTHUYECKAsi CUTyalusi, OCOOEHHOCTH HALMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIFOTHOTO PEryJIMpOBaHUA W BEPOATHOCTH MX U3MCEHCHUSA, COCTOAHHUE TOCYIapCTBECHHBLIX (1)I/IHaHCOB, HaJIM4YueE M
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAXOXAEHUs JIMLA, 005S3aHHOTO 10 WHOCTPAaHHOW LEHHOM
Oymare.
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Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIIMSHUE U MHOTHE JApyrHe (aKkTOpbl, B TOM YHCIIEC BEPOSTHOCTh
BBEJICHHUS OTPaHWYCHUH Ha WHBECTHIMH B OTIENbHBIE OTPACId JKOHOMHKH WM BEPOSTHOCTH OJHOMOMEHTHOM
JeBaJbBallMd HAMOHANBHOW BamioThl. OOLICTIPUHATON MHTETpaJbHON OLEHKOH CHCTEMHOTO PHCKAa WHBECTULMNA B
WHOCTPAHHYIO IICHHYIO OyMary SIBISIETCS «CYBEPCHHBIH PEHTHHT» B WHOCTPAHHOW WM HAIMOHAIBLHON BalioTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperHCTPUPOBAH AIMHUTEHT, MEXKIYHAPOIHBIMH pPEHTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHIH SIBISIFOTCS JIMIIb
OpUEHTHPAaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM CUTYAIUH.

B ciywae coBepineHns cAeIOK ¢ MHOCTPAaHHBIMU JEMO3UTAPHBIMU PACIUCKaMHU ITOMIMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHX PaCIHCOK, HEOOXOAMMO YIUTHIBATh U PUCKH, CBA3aHHBIE C IMUTEHTOM IIPEICTABISIEMBIX TaHHBIMHU
pacnucKkaMy HHOCTPaHHBIX EHHBIX Oymar.

B HacTosee BpeMst 3aKOHOJATENIECTBO Pa3pelaeT POCCUICKAM HHBECTOPAM, B TOM YHUCIIE HE SIBIIAIOIIAMUCS
KBATN(UIIMPOBAHHBIMH, TPHOOPETEHHE [OMYIICHHHIX K MyONIMYHOMY pa3sMemeHHI0 W (W) ITyOJTUIHOMY
obpamienuto B Poccuiickoit denepanyyu HHOCTpaHHBIX LIEHHBIX OyMar Kak 3a pyoexoM, Tak u B Poccun, a Taxxe
MO3BOJISIET yUET MPaB Ha TaKHe LIEHHbIE OyMaru poCCUHCKUMHM JETIO3UTAPHSIMUA. MeXIly TeM, CYIIECTBYIOT PUCKH
W3MEHEHHUS PEeryJSITHBHBIX MOIXOIOB K BIQJICHHI0O W OINEpanysM, a TakkKe K y4eTy IpaB Ha HHOCTPAaHHBIC
(MHAHCOBBIE WHCTPYMEHTHI, B pE3yJbTaTe Yero MOXKET BO3HUKHYTh HEOOXOAHMMOCTh MO HX OTUYKICHHIO
BOIPEKH BalINM IIJIaHAM.

1. IIpaBoBble puCKHU

[Ipu mproOpeTeHn WHOCTPAHHBIX IEHHBIX OyMar HeoOXOIUMO OTJaBaTh ce0e OTYET B TOM, UYTO OHHM HE BCeTIa
SIBIIIOTCS aHAJIOTaMH POCCHHCKHX IIEHHBIX Oymar. B mro0oM citydae, mpeocTaBisieMble 10 HAM TIpaBa U MpaBuiia uX
OCYIICCTBJICHUA MOTYT CYIICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCI/II‘/'ICKI/IM HCHHbIM 6YMaI‘aM.

Bo3moxHOCTH CyAeOHOH 3aluThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIECTBEHHO
OTpaHMYEHBl HEOOXOAMMOCTBHIO OOpamieHuss B 3apyOeXHble CcyneOHble W TPaBOOXPAHUTENBHBIE OPraHbl 110
YCTAHOBJICHHBIM ITpaBUJIaM, KOTOPBIC MOTYT CYHICCTBCHHO OTJIMYATLCA OT )Z[CﬁCTByIOH.[HX B Poccum. KpOMe TOro, Mpu
onepanuax ¢ MHOCTPpAaHHBIMU LEHHBIMU 6}/MaFaMI/I BbBI B 6OJ'II>]_[II/IHCTBC CJIydacB HC CMOXXETC I10JIaratbCs Ha 3alllUTy
CBOMX IIPaB ¥ 3aKOHHBIX HHTEPECOB POCCUICKUMH YIIOJTHOMOYECHHBIMH OpPTraHaMH.

I11. PackpbiTie HHpopManun

Poccuiickoe 3aKOHOIATEIBCTBO IOIYCKAET pacKphITUEe MH(POpMAMK B OTHOLIEHHH MHOCTPAHHBIX LIEHHBIX Oymar
M0 TMpaBUJIaM, JICHCTBYIOIIUM 3a pyOE:KOM, M Ha aHIIMHCKOM si3bike. OIEHHTE CBOIO TOTOBHOCTH aHAIM3UPOBATH
MHQOPMAIMIO Ha AaHTJUICKOM S3bIKE, a TaKKe TO, NMOHMUMAaeTe JIM Bbl OTIWYUS MEXKAYy NpuHATEIMH B Poccun
npaBUIaMu (UHAHCOBOW OTYETHOCTH, MEXIyHapOAHBIMU CTaHAApTaMH (PUHAHCOBOW OTYETHOCTH WJIM NpaBHIaAMH
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IIyOJUKYETCsl HHPOPMALIMS SMUTEHTOM HHOCTPAHHBIX ICHHBIX OyMar.

Taxke poccHiiCKHe OpraHW3aTOPbl TOPTOBIM M (WJIM) OpPOKEpPHl MOTYT OCYHIECTBIATH IEPEBOJ HEKOTOPHIX
JOKYMEHTOB (MH(OpPMaLUK), PAacCKpbIBA€MbIX HWHOCTPAaHHBIM 3MHUTEHTOM MJis Bamlero ynoocrsa. B astom ciyuae
NEPEBOJl MOKET BOCHPUHHMATHCS HCKIIOYUTENBFHO KaK BCIOMOrarenbHas WHPOpMALUs K OQHUIHATIBHO PACKPHITHIM
JOKyMeHTaM (MH(pOpMaIliK) Ha HTHOCTPAHHOM sI3bIKe. Beerya yunTeiBaiiTe BEpOITHOCTh ONIHOOK MEPEBOIYHKA, B TOM
Yuclie  CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM TEPEBOJIOM OJHHX M TE€X € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILENPUHITOrO PYCCKOr0 3KBHBAJICHTA.

*k*k

YuuThiBasi BBILICU3IOKEHHOE, YTPABIAIOMINA PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBIISIFOTCS JTM PUCKH, BOSHUKAIOIINE TIPH MTPOBEJICHUH COOTBETCTBYIONIUX OTEPAINii, TPUEMIIEMBIMU JJISI BAC C YIETOM
BalllUX WHBECTHIIMOHHBIX IIeJied W (PUHAHCOBBIX BO3MOXKHOCTeH. [lamHas Jlekimaparuss He WMEET CBOCH IIEJIBIO
3acTaBUTh Bac OTKa3aThCs OT OCYUIECTBICHMSI TAaKUX OINEpalui, a MpU3BaHAa MOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BONPOCa O BHIOOpE Ballleli WHBECTHIIMOHHOMN CTpaTeruu W yclioBuil JloroBopa c
Yrpapisiomum.

Y6enurech, uto Hactosmas Jleknapalys 0 puckax MOHSATHA BaM, ¥ IPU HEOOXOAMMOCTH TOJIYYUTE Pa3bsICHEHHUS
y YIpaBIsOIIET0 WK KOHCYJIbTAaHTa, CIEIUATM3UPYIOLIETOCs HA COOTBETCTBYIOIIUX BOIIPOCAX.
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I[eKJ'lapalIl/lﬂ 0 PUCKaX, CBA3AHHLIX € 3AKJIIYCHHEM 10I0OBOPOB, ABJIAOINUXCHA ITPOU3BOIHBIMHA q)l/IHaHCOBbIMl/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMam HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAECKCbI, PACCYUTAHHDLIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3AHHBIX C
3aK/IIFOYCHUEM JOIr'OBOPOB, SABJIIAIOHIUXCSA IIPOHU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)ubmu ¢uHaHCOBblM” UHCpDYMEHmMamu

JlaHHbIe MHCTPYMEHTHI MMOJIXOAAT HEe BCeM KiIMEHTaM. boiee TOro, HEKOTOpBIE BUBI MPOU3BOIHBIX (DMHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
[OTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAYEHHBIX IPEMHM, BO3HArPaKICHUS U PAcXOlOB, CBSI3aHHBIX C HX
coBepmieHreM. [Iponaka ONIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIHMEHTa W 3aKioYeHHe (PbroYepCHBIX
KOHTPAKTOB, (hOpBapIHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COIIOCTAaBMMbI - IPH OTHOCHTEJIBHO HEOOJBIINX
HeOJIaronpusATHBIX KOIeOaHUIX LIEH Ha PhIHKE BbI IIOABEPracTeCh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIy4ae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM JTOro, COBEpIICHHWE CAEJOK MO TPOJaKke OMNIMOHHBIX KOHTPAKTOB H
3aKIIf0YeHue (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJIBKO OIBITHBIM HHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCS TakkKe M K MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C ONIEPAIlUsIMUA, PUCKH IO KOTOPHIM BbI HAMEPEHBI OTPAHUYNTh, U YOCIHUTECH,
4yTo 00BEM Balled MO3UIMKM HA CPOUYHOM PBIHKE COOTBETCTBYET O0BEMY IO3WILMHM Ha CIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PbIHOYHBII (1IeHOBOW) PUCK

[ToMuMO 001IeTO PHIHOYHOTO (IIEHOBOT'O) PHCKA, KOTOPBIM HECET KIMEHT, COBEPIUIAIONINHA ONepalii Ha pPhIHKE
[EHHBIX OyMar, Bbl, B Cllydae 3aKIIOYCHHUS] (PbIOUEPCHBIX, (POPBAPAHBIX M CBOI JOrOBOPOB (KOHTPAKTOB), a TAKKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM AKTUBOM IIPOU3BOJIHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, TaK M PHUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCECTULIMOHHAs CTPATCryusd MNpCAYyCMaTpUBACT BO3MOXHOCTH BO3HHKHOBCHUS H606XOI[I/IMOCTI/I
3aKpBITUA TO3UIUH 11O COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aKIIOYCHUA CACJIKHW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK 110 JaHHOMY KOHTpaKTy), o6pamaI7ITe BHHUMAHUC HA JJUKBUAHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TAK
KaK 3aKpbITHC HO3HHHﬁ 10 HCJIMKBUAHBIM KOHTPAKTAM MOKCT IMIPUBECTU K 3HAUYUTCIIbHBIM JJOIMOJIHUTCIIbHBIM YGI)ITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. 06paT1/1Te BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPABHEHUIO C KOHTPAKTaMH C OJIM3KUMU CpOKaMHU UCIIOJITHCHUS.

Ecnu 3akiroueHHbI BaMH JI0OTOBOD, SBJISIFOILMIICS MPOU3BOIHBIM (PHAHCOBBIM MHCTPYMEHTOM, HEJIUKBUICH, U Y
BaC BO3HHKIIA HEOOXOJMMOCThH 3aKPbITh TO3UIHIO, 0053aTEIbHO paccMaTpUBalTe MOMHUMO 3aKPBITHS TO3UIMU 10
JJAaHHOMY KOHTPAaKTy aJbTCPHATHUBHBIE BAPUAHTBHl MCKIKOYECHHUS PHUCKA IOCPEACTBOM 3aKIIIOUEHHUS CIEIOK C UHBIMU
NPOU3BOAHBIMA (DUHAHCOBBIMM HMHCTPYMEHTaMH HJIM C Oa3MCHBIMH akTWBamH. lcmonb3oBaHue allbTepHATHBHBIX
BAapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKPBITUEM MO3HMIMI M MOTEPU B IIEHE MOTYT MPUBECTH K YBEJIWYCHHUIO YOBITKOB IO
CPaBHEHMIO C OOBIYHBIMH CAETKAMH.

Bammu nopydeHus, HampaBleHHbIE Ha OrpaHWYEHHE YOBITKOB, HE BCerJa MOTYT OrPaHHYUTh HOTEPU 0
IIPEANOIIAraéMoro YpoBHs, TaK KaKk B PAMKaxX CKJIAJbIBAIOLICICS HAa PbIHKE CUTYalluH MCIIOJIHEHUE TAKOI'0 MOPYYEHUs
M0 YKa3aHHOW BaMU IIEHE MOKET 0Ka3aThCs HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

WNmytecTBo (Y4acTh HMMYyIIECTBA), MPUHAAJICIKAIICE BaM, B PE3YJbTaTe 3aKIIOUYCHUS JIOTOBOPA, SBISIOMICTOCS
MIPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYIET SBISATHCS 0OECIIEYeHHEM HCIIOIIHEHHUS BaIlllUX O05A3aTeNbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecrieveHusl U3MEHSETCSl B MOPSAIKE, MPEIyCMOTPEHHOM JIOTOBOPOM (CICIM(UKAINCH KOHTPAKTA), U B PE3yJbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpusatHoe n3MeHeHne EHbI MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTH JOIIOJHUTENIBHBIE CPEACTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOT'O MOXKET OBITh HEJOCTaTOYHO st Bac. OOCITy:KHBarOIIUii
VYnpasisroniero Opokep B 3TOM Cilydae BIIpaBe 0e3 MOMOJIHUTEIBHOTO COrjiacusi YIPaBisSIOIIEro «IPUHYIUTEIBHO
3aKpBITh MO3UIHIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBIAIOLIMICS MPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTOM, HIIH
npruoOpECTH EeHHBbIE OyMark 3a CueT BallUX JCHEXHBIX CPEJACTB, WIM MPOAATh Ballld LEHHBIE OymMaru. OTO MOXKET
OBITH CAETIAHO 110 CYLIECTBYIOLINM, B TOM YHCIIE HEBBITOAHBIM, [IEHAM U MPHBECTH K BOZHUKHOBEHHIO y Bac YOBITKOB.

[IpuHyauTenbHOE 3aKphITHE MO3UIMK HAIPABJICHO HA YIIPaBICHUE PUCKaMU. BBl MOXeTe MOHECTH 3HAYUTEIIbHBIE
yOBITKH, HECMOTpPS Ha TO, YTO IOCIE€ 3TOr0 HM3MEHEHHE I[IeH Ha (MHAHCOBBIE HHCTPYMEHTBI MOXKET MPHUHSTDH
OaronpusATHOE AJIsl BaC HAIIPABJICHUE, U BBl IOIYyYMIIN OBl OXOJ, €cIH Obl Ballla MO3ULMS He Oblila 3aKphITa.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxo.m’deuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY MJOHOJHSAIOTCS AHAJIOTUYHBIMU CHCTEMHBIMH PHCKAaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIICHB WM OOpalaroTcs COOTBETCTBYIOIIME HMHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopaM, BIUSIIOIIUM Ha YpOBEHb CHCTEMHOTO PUCKa B IIEJIOM, OTHOCSTCS TMOJUTHYECKAs CUTyalus,
0COOEHHOCTH HALMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PEryJIMPOBaHHUS M BEPOSTHOCTh HX H3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PA3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cuCTEMHOIO prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE APYyrue (hakTopbl, B TOM YHCIIE BEPOSTHOCTD
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HAlMOHAJIBHOM BaJllOTE, IIPUCBOCHHBINA CTpaHe, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer UMeTh B BHY, YTO PEUTHHTH SABJISIOTCS JIHIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTosmee Bpems 3aKOHOAATENBCTBO JOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JIOTOBOPOB, SBJISIFOIMXCS POCCHUHCKUMH TNPOWU3BOAHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, Oa3HMCHBIM aKTHBOM
KOTOPBIX SBISIIOTCS IIEHHBIE OyMard WHOCTPaHHBIX SMUTEHTOB WJIM HWHJIEKCHI, PACCUMTAHHBIC 1O TAaKUM IICHHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKH U3MEHEHUS PErYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM OINEpPaLHsM, B
pe3yibTaTe Yero MOXET BO3HUKHYTb HEOOXOJMMOCTb COBEpIIATh CHEJNKH, HalpaBJeHHbIE Ha IPEKpalleHue
0043aTeIbCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM IIIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3MCHBIMU aKTHBAaMH IMPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErAa SIBIAIOTCS aHAIOTaMH POCCHHUCKHX
(mHAHCOBBIX MHCTPYMEHTOB. B r000M citydae, mpenocTaBiisieMble 110 HUM IpaBa M MPaBHUjIa WX OCYILECTBIICHHS
MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCHUCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

BosMoxkHOCTH CyneOHOW 3amuThl MpaB MO MPOHU3BOAHBIM (UHAHCOBBIM WHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OPaHHMUYCHBI HEOOXOIMMOCTBIO OOpalieHHs B 3apyOekHbIE Cy/IeOHbIe
U TPaBOOXPAHUTEIbHBIE OpPraHbl II0 YCTAHOBJICHHBIM IIPAaBHJIaM, KOTOPBIE MOTYT CYILIECTBEHHO OTJINYAThCS OT
neictByronmx B Poccun. Kpome Toro, BbI B OONBIIMHCTBE CITy4aeB HE CMOXETE MOJIaraThCs HA 3alIUTy CBOMX IIpaB U
3aKOHHBIX HHTEPECOB POCCUMCKUMU YIIOJTHOMOUYEHHBIMU OpTaHaMH.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTie wH(pOpManMM B OTHOIICHWM HWHOCTPAHHBIX IIEHHBIX OyMar, SBJISIOIIUXCSH O0a3uCHBIM aKTHBOM
MPOU3BOJHBIX (MHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS MO TpaBWJiaM, JECHCTBYIOIIUM 3a pyOeKoM, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MKy MPUHATHIME B Poccuu mpaBuiiaMu (pMHAHCOBOW OTYETHOCTH, MEXITYHAPOIHBIMHU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe poccuiickue OpraHM3aTOpPbl TOPTOBIW H (W) OpOKEPHl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JMOKyMeHTaM (MH(popMannn) Ha HHOCTPAaHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOSITHOCTD OLIMOOK MEPEBOAYNKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

*kk

VYuuThIBas BBHIIEHU3IOKEHHOE, YTIPAaBIAIOMUNA PEKOMEHYeT BaM BHHMMATEIbHO PACCMOTPETH BONPOC O TOM,
ABJISIFOTCS JIM PUCKH, BOSHUKAIOIINE IIPU POBEICHNU COOTBETCTBYOLINX OIEPALMi, IPUEMIIEMbIMHU 1JIs1 BaC C y4ETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparusi HE WMEET CBOEH IIeNbI0
3aCTaBUTh BAaC OTKA3aTbCA OT OCYUICCTBIICHUA TaKHUX onepauﬂﬁ, a Ipu3BaHa IMMOMOYb BaM OLCHHUTb HUX PHUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Y6enurecs, uTo Hactosmas Jexnapanus o puckax MOHSATHA BaM, U P HEOOXOJMMOCTH MOJTYUUTE Pa3bsICHEHHS

y praBHﬂIOH_[CFO WM KOHCYJIbTAHTA, CIICHUATU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMUX BOIIpOCax.
kK

HNndopmanus o0 odmem xapakTepe M(MJIH) HCTOYHMKAX KOH()IMKTA MHTEPECOB W ONMHMCAHHE MMEIOIINXCH Y
KJIHEHTa NPo(ecCHOHAIBHOIO0 YYACTHUKA PHCKOB, CBSI3AHHBIX € BO3MOXKHOH peajmn3auuedl KOHGUIMKTa
HHTEepPeCcoB

[Ipu noBepuTEeNPHOM YIPABICHUH MMYILIECTBOM, IEPEAaHHOM BaMH B JOBEPUTENIBHOE YHPABICHUE, BO3MOXKEH PHUCK
HACTYIJICHUS! KOH(IIMKTA HHTEPECOB, OA KOTOPHIM IIOHUMAETCS IPOTUBOPEUHE MEKAY UMYIIECTBEHHBIMH U MHBIMU
UHTEepecaMy Y PaBIISIONIETO MPU OCYIIECTBICHUH UM TPO(ecCHOHaTBHON e TeTbHOCTH U (MIIN) €r0 COTPYTHUKOB, 1
BaMH, B pe3yJIbTaTe KOTOPOTO AeWcTBUS (Oe3aeicTBUA) YIpaBisaioniero 1 (Min) ero COTpyIHUKOB MOTYT IPUYHUHHUTD
BaM YOBITKH, /M MOTYT IIOBJI€Yb HHbIE HEOJIArompusaTHBIE I BaC MOCIECACTBHUS.

Hacrosmum Ynpasnsiomuii ”HQOPMUPYET Bac 0 BO3SMOKHOM KOH(JIMKTE HHTEPECOB NP YIPABICHUN AKTUBAMH I10
Hacrosmemy Jorosopy:

v/ PuCK BO3HMKaeT B cClydae, €Cid YNPaBIAIOMIMA WMEET JIMYHYK WIM KOCBEHHYIO 3aMHTEPECOBAHHOCTH B
3aKIIFIOYCHUH CJIIEIKU C KOHTPAreHTOM WM COBEPIICHHHM WHBIX JICWCTBHA B paMKax HCIONHEHUS CBOMX
00s13aTensCTB 10 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NMpH NproOpereHnd B VHBecTHMOHHBINA TopTdens KineHra meHHbIX
Oymar, SMHUTEHTOM KOTOPBIX BBICTyMaeT adUINpOBaHHOE JIMIO YTIIPABISIOIIETO, €CIIM TaKOe JIMIO BHICTYIAET
OpraHU3aTOPOM pa3MEIIeHHUs [IEHHBIX OyMar U B MHBIX CIydasx;

v Ecnu ycnousivu CTaHIapTHON CTpATervy YIIPaBJICHUS HE 3alPEIeHO, YTIPaBISIONMi HHBECTHPYET (pa3Meraer)

JNICHe)KHBIE CpEACTBA C WCIOJB30BaHMEM OaHKOBCKHX CYETOB, OAaHKOBCKMX BKJIAJOB (ZIEMTO3UTOB) B
AO «Pocceapxo30ank» OI'PH 1027700342890;

v' Ecnu ycnoBusimu CTaHIAPTHOM CTpaTErky yIpaBiIEHUs HE 3alpenieHo, YIpaBisiomMi 3aKI0YacT J0roBOPhI Ha
opoxepckoe oocyxuBanue ¢ AO «Poccenpxo3dank» OI'PH 1027700342890;

v Ecimu ycnoBusimu CTaHIapTHOW CTPATErHH MPEIyCMOTPEHO MPaBo YIPABISIONIEr0 MPUHAMATD B JJOBEPHTEIBHOE
ynpasieHne ©u (WIKM) TpHOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOIIIIETOCd B JOBEPUTEIHLHOM YIIPAaBICHUH,
VMHBECTUIIMOHHBIE TIal [AeBOT0 HWHBECTHUIMOHHOTO (POHIA, JOBEpUTEIbHOE YIpPABICHHE KOTOPHIMH OH
OCYIIECTBIISIET, Y IPABISIONINIA BIIpaBe COBEPINATh yKa3aHHBIE CIEIKM KaK Ha MEPBUYHOM (TIOCPEICTBOM IMOAAYH
3asBOK Ha TNPUOOpETEeHHe, NOoraleHue W OOMEH), TaK W Ha BTOPHUYHOM pBIHKE (ITOCPEACTBOM COBEPIICHHS
OMP)KEBBIX M BHEOMPXKEBBIX CHIENOK KyIUM-ipofaxku). Ilpum stom Ympasnsiomuii ocBOOOXIEH OT 005S3aHHOCTH
yBenomileHus: KnneHra o HaMepeHHr COBEPIICHUs YKa3aHHBIX CIEJOK, B CIIydae €CJIM UM TOJIy4eH MUCbMEHHBIN
orkaz Kimenta oT mony4yeHHWs yKa3aHHBIX YBEJIOMJIEHHH B COCTaBe 3asBICHHS O NPHUCOEIAWHEHHH K
cooTBeTCTBYIOLIEH CTaHJapTHON CTpaTETUu YIIPABICHUS.

159



IIpu stom Kiment yBemomineH u oco3Haer, 4ro [IpaBuimamMu [OBEPUTENBHOTO YIPABICHUS ITAaCBBIMHU
WHBECTUIIMOHHBIMUA  (OHJAMU, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHWEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3ZHATpaXKJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4YECTBE YIPABIISAIONICH KOMMIAHUM COOTBETCTBYIOIIETO
MaeBoro MHBeCTHIMOHHOTO (oHma. MHpopmanus 00 MHBECTHUIIMOHHBIX TAasX IMACBbIX WHBECTUIIMOHHBIX (OH/AX,
BXOJSIIMX B COCTaB MMYyIIECTBa IO J(oroBopy, BKIItOUas CyMMbl BO3HarpaxjacHuil Ymnpasistowmero u IlpaBuna
JIOBEPUTEIILHOTO YIPABICHHS MACBBIMU WHBECTHIIMOHHBIMU (DOHAaMU pacKphIBatOTCs Ha MHTEpHET-CaliTe.

[Ipn moBepuTEeNHHOM YNIPABICHHH HWMYIIECTBOM, IIEPEIaHHOM BaMH B JOBEPUTEIHHOE YIPABIEHHE, BO3ZMOXKHO
npuoOpeTeHne LEeHHBIX OyMar, BBITYIIEHHBIX POCCHUACKAMH W HWHOCTPAHHBIMA AMHUTEHTAMH, SBIISIOIUXCS
ahGUIMPOBAHHBIMY JIMIIAMU Y TIPABIIAIONICTO B 3HAUCHUH, OmpeieicHHOM cratheii 4 3akona PCOCP ot 22 mapra
1991 roga Ne 948-1 «O KOHKYpEHIMH U OTPAHUICHUN MOHOIIOJIMCTHICCKOM JIESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

YnpaBisronmii coBMeIaeT JUIEH3UPYEMYIO ACATEIbHOCTh N0 YIPaBICHUIO IEHHBIMU OyMaraMu U AeATeIbHOCTb
yOpaBislONIeld  KOMIAHMM WHBECTUIMOHHBIMH  (OHOAMH, TaeBbIMA HWHBECTHIHOHHBIMH  (OHAaMH |
HETrOCyZapCTBEHHBIMH IIEHCHOHHBIMM (OHIAAMHU, B pe3yJbTaTe€ YEro MOXET BO3HMKATh, BKIIOYasi, H HE
OTpaHUYMUBAsCh, CIEIYIOIIME PUCKU: PUCK HEMPAaBOMEPHOTO HCIOIB30BaHMS COTPYJHUKAMHU Y IIPaBIISAIOLIETO,
OCYIIECTBISIOMMME  MPOQECCUOHATBHYIO JIeSTeIbHOCTh Ha pBIHKE LEHHBIX OyMmar, KOH(UACHIHAIbHOMI
nHGOpPMAIMHN TIPU TPOBEIESHUHM Olepanuii (COeNI0OK) Ha pPBIHKE IEHHBIX OyMar; BO3HHKHOBEHHS KOH(IUKTa
MHTEPECOB, a HMEHHO, HAapyIICHUs NPUHLUIA MPUOPUTETHOCTH HHTEPECOB KIMEHTA, IEpel HHTepecamu
VYnpasnsroiero, KOTOpele MOTYT B pe3yJbrare AeWcTBuil (Oe3nedcTBuil) YTpaBisIONIEro U €ro COTPYAHUKOB
OpUBECTH K YOBITKAM W/WIM HEOJAaronpusTHBIM MociencTBUsM uis  KimeHrta; HenmpaBOMEpHOro H/WiH
HEHAJUIeKAIEero MCIIOIb30BaHUSl HHCAMAepcKoW HH(OpManuy, IMOMYyYEeHHOH B CBS3HM C OCYLICCTBICHHEM
npodeccuoHaIbHON IEATENbHOCTH; HeoOecneueHus (HeHauIeKallero ooecnedeHus) mpas 1o IeHHBIM Oymaram
Krnuenrta; HecBOeBpeMEHHOTO (HEHAJUIeXKAIIET0) WCIOIHEHUSI CAEIOK TIPH COBMEIICHHWH pAa3HBIX BHIOB
JESITEIbHOCTH; HEIMOJHOI0 PAacKphITUs HMHGOpMALMU B CBS3HM C OCYLIECTBICHHEM JIMLIEH3UPYEMBIX BHIIOB
JesITEbHOCTH.

Yopasnstomuid oOpamaeT Ballle BHUMaHHE Ha TO, YTO JCHEKHBIE CPEACTBa, MepeaaHHbie 1mo JloroBopy, He
MOJIJIEXKAT CTPAaxXxOBaHUIO B cOOTBeTCTBHM ¢ DenmepanbHbIM 3aKkoHOM 0T 23 mekadpst 2003 roma Ne 177-d3 «O
CTpaxOBaHMU BKJIA0B (GpHU3NUecKuX Il B OaHkax Poccuiickoit @enepamum.

B ciydae, Koraa B LeNsX 3aKJIOYEHHS JOrOBOpa JIOBEPHTEIILHOTO YIIpaBiieHHs YIPABISIONINI MPUBIICKACT HHOE
IOPUIMYECKOE JIMII0 HAa OCHOBAaHMH JIOTOBOpAa TOPYYEHUs, YKa3aHHOE JIMIO IOJy4aeT OT YIPaBIISIOIIETO
BO3ZHAIPAXJICHUE II0 COOTBETCTBYIOIEMY JOrOBOpY. B psme ciyuaeB NOBEpEHHBIM YIIPABISIONIETO MOXKET
BBICTYTATh adpUIMpOBaHHbIC TIa Y npaBistomiero, a Takke AO «Poccenpxo3banky» OT'PH 1027700342890.

Bonee mompobHyro nHpOpManuio O Mepax, NPEANPUHUMAEMbIX YTIPABISIOIIMM B OTHOLIEHHH KOH(QIIMKTOB
WHTEpEeCcOB, MOXKHO HalTH B IlepeuHe mep, HaNpaBICHHBIX HAa BBISBICHUE M KOHTPOJb KOH(IUKTa WHTEPECOB,
NPEAOTBPAIIEHHE €0 MOCICACTBUN NMPH OCYILECTBICHUU YIPABISIOMUM MPOPEeCCHOHAIBHON AESTEIbHOCTH Ha
PBIHKE LIEHHBIX Oymar, pasMmenieHHoM Ha VHTepHeT-caiiTe.
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