YTBEPXIEH
[Tpukazom OO0 «PCXb Ympasnenne AKTHBAMIDY
Ne0112/1 ot «12» stuBaps 2023 r.

HeiictryeTt ¢ 16.01.2023r.

AOTI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA HEHHBIMU BYMAT'AMUA
(cranpaprHas ¢gopma)



Hacrostuit JIoroBop TOBEpUTEIIBHOTO YIPABICHHUS IIEHHBIMH OyMaramu SIBJISI€TCS CTaHIAapTHOH (opMoi
JIOTOBOPA, YTBEPKJACHHOM YTPaBISIOIIMM, W ONpEACNSieT YCIOBUS M MOpPsAOK mnepenaun Kinentom
JleHexXHBIX CpPEeACTB B JOBEPUTEIHHOE YMPABICHUE M OCYIIECTBICHUS YIPABISIOUIUM TOBEPUTEIHLHOTO
yopaBieHUs] AKTUBaMHU B TE€UEHHUE CpoKa AeiicTBus Jlorosopa.

Paznen 1. TepMuHBI 1 onpeaeleHust

«Axmuewry - llennsle Oymary, JleHe)xHbIe CpeCTBa U IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBHI;
«bazoeasn eantomay - Baniota, ykazanHas B CTaHIapTHOH cTpaTeruu ynpapieHUs;

«bazoean cmoumocmv Akmueoe» - (a) B TeUeHHUE MEPBOTO KaJICHIAPHOTO rojia cpoka aekcteusa Jorosopa
— cymMa IlepBoHadanpHON cTOMMOCTH AKTHBOB, NepefaHHbIX KiineHToM YmpaBisiomeMy B yIpaBieHHE
Ipy 3aKI04eHur JloroBopa M AOMONHUTENBHO B IPOLECCE €ro IEHCTBUS, YMEHBLICHHAs Ha CyMMY
CrouMocTH AKTHBOB, BBIBEJICHHBIX U3 yNpaBieHHs; (0) B TeUeHHE BTOPOTO U MOCIECTYIONMNX KaleHIAPHBIX
nmetr cpoka paeiictBus JloroBopa - cymma CTOMMOCTH AKTHBOB Ha TOCISAHHUN ACHH IPEIBIAYIIETO
KalleHaapHoro roja u [lepponauanbHON cTOUMOCTH AKTUBOB, NepefaHHbiX KiuenTom YmpapisiomeMy B
yIpaBlieHHE B TEUEHUE TEKYLIEro roAa, yMEHbIIeHHas Ha cyMMy CToumMocTeil AKTUBOB, BBIBEACHHBIX U3
yrpaBieHus B TekylieMm rogy. CToumMocTs AKTHBOB, BBIBEIEHHBIX W3 YIIPaBICHUS, ONPEAENIIeTCS Ha 1aTy
BBIBOa AKTHBOB U3 YIIPaBIICHUS;

«Bo3nazpasrxcoenue» - BO3HarpaxiaeHue, ymauuBaemMoe KimeHToM VYiopaBmsiomemy 3a YCIyrd MO
JIOBEpUTEJIbHOMY YIIpaBJIEHHUIO M0 HacToAleMy Jlorosopy;

«/leknapayuu o puckax» - NTOKyMEHT, OTIUCHIBAIOIINN PUCKH, CBSI3aHHBIE C JOBEPUTEIHHBIM YIIpaBICHUEM
AxtuBamu Knmenra, coctaBieHusii o opme [punoxennst Ne 3 x Jlorosopy;

«/lenescnvle cpedcmeay - NeHEXKHbIC cpelcTBa B pyOssax Poccuiickort ®Depepanyuu wid WHOCTPAHHOH
BaJtoTe, nepeaannbie Kinenrtom YmpapisiomeMmy Ui YIpaBlIeHUs M0 HacTosmeMy [loroBopy, a Takxke
JICHEXKHBIE CPEJICTBA, MOMyYeHHbIe YTpaBugomuM B HBecTHIMOHHBIN nopTdens KimenTa B pe3ynbTare
JIOBEPUTEJILHOTO yIpaBjeHus no Jorosopy;

«lozoeop» win «nacmoawiuil /[ozoéop» - HactosMil J[OroBOp AOBEPUTENBHOIO YIIPaBICHUS LEHHBIMU
Oymaramu;

«donycmumplii puck» - PUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTENILHBIM YIIPABICHUEM,
KOTOpBI crmocobeH Hectn KimeHT, He SBISTIONIMICS KBATU(QHUIMPOBAHHBIM HHBECTOPOM, B TEUCHHE
NHBECTULIMOHHOTO TOPU30HTA;

«3asnenenue o npucoedunenuuy - TOKYMEHT, cocTaBiieHHbIH 110 hopme [Ipunoxenust Ne 1 x lorosopy;
«Hneecmuyuonnwlii 2opuzonmy - IEpUoJ BPEMEHH, 3a KOTOPBIX onpenessatorcess Oxxkupaemast 10X0JHOCTb
u JIonyCTUMBIN PUCK;

«Hneecmuyuonnwiiit nopmeenv Knuenma» - AKTHBBI, HAXOISIIUECS B JTOBEPUTEIBHOM YIPABICHUH, a
TaKXe TpeOOBaHMA U 003aTeNIbCTBA, TOAJISKAIINE HCIOTHEHUIO 3a CUET AKTHBOB;

«Humepnem-caiimy - ohuManbHBIH caiiT Ypasisioriero - Www.rshb-am.ru;

«Knuenmy - duzndeckoe Mo, nocTUriiee Bo3pacta 18§ jer, mepenapmee YmpapisiomeMy JleHexHbIe
CpEJICTBA B IOBEPUTENILHOE YIPABIEHHE MO HAacToALIEMY JloroBopy;

«/Iuunwviit kadbunem Knuenmay - nepconanbHbli pazaen KinueHnta Ha HHTEpHET-caiiTe Y IIPaBIIIOIIETO 110
agpecy: Www.lk.rshb-am.ru, a Ttaxxe ™mobunpHoe mnpumoxkenne PCXDB Vmpasienue AKTHBaMH,
npeJHa3HaYeHHbIEe ISl JUCTAaHIMOHHOro oOciykuBaHus KimenTa, oOecrednBaiomye MOATOTOBKY,
3alIUTy, TPHEM, Nepeaady u oopaboTKy DJEKTPOHHBIX JOKYMEHTOB C HCIOJIb30BaHHEM ceTH MHTepHeT
(Bxitovast 3asBieHne o npucoenuHeHnd, [lopyuenre Ha BBIBOA AKTHBOB U HHBIX JOKYMEHTOB);
«Hanozoewvuii azenmy» - nuno, Ha KOTOpoe B cooTBeTcTBUM ¢ HanoroeeiM koamekcom Poccuiickoi
Oenepan  BO3JIOKEHBI 00S3aHHOCTH 10 HCUYHUCICHHIO, YICPXKAHUIO Yy HAJOroIUlaTesbIIUKa |
MIEPEYUCIIEHUIO B COOTBETCTBYIOIINK OIO/KET HAJOTOB, a Takke oOMeHy WHGOpMaIer ¢ HalOTOBBIMU
OpraHaMH, B TOM YHCJI€ B MENAX MoxydeHuss KIMeHTOM WHBECTHIIMOHHOTO HAaJOrOBOTO BBIYETA B
YIPOILEHHOM MOpPSIKE;

«Oorcuoaeman 00X00HOCHMBY) - JOXOIHOCTb OT JOBEPUTENHHOIO YIpaBieHus, koropyro Kiment
paccuuThIBaeT NOMyYUTh Ha VI HBECTUIIMOHHOM FOPU30HTE;
«Omuem o OeamenvHocmu» - OTYET O JEATCIBHOCTH YIPABISIOMETO (BKIIOYAIOMIMA pacueT

BosHarpaxaeHusi), COCTaBICHHBIH M0 GopMe Y paBsoIIero;

«Omuemnulii nepuood» - TEPHOJ BPEMEHH, 10 OKOHYAHHH KOTOPOTO PACCUUTHIBACTCS M HAYHCISAETCS
Boznarpaxaenune, Wiu eproj BpeMeHH, 3a KOTOpbIi ¢popmupyercsa OTUET 0 AesITeNTbHOCTH;
«llepsonauanvnan cmoumocmv Akmugoe» - CTouMoCTh AKTUBOB, IEPEIAHHBIX B YIIPaBJICHUE B TCUCHUE
cpoka neiictBus JloroBopa (kak mpu 3akimrodeHUH JloroBopa, Tak W JOMOJHHUTENBHO). Pacuer


http://www.rshb-am.ru/
http://www.lk.rshb-am.ru/

IlepBonavanbHOM cToMMOCcTH AKTHUBOB ocyliecTBisieTcs: B ba3oBoii Bamtore nmo kypcy banka Poccun Ha
JIATy TOCTYTIJICHHUS IEHEKHBIX CpeAcTB Ha CUeT JOBEPUTEIHHOTO YIPABISIOMIETO;

«llopyuenue na 6v1600 Axmueoe» - nopydenne Knuenra YmpapisronieMy Ha BO3BpAaT HAXOMALIUXCSA B
ynpaBieHnH AKTHBOB 1o Qopme, pa3merieHHol Ha WHtepner-caiite. [lopydenne Ha BbIBOA AKTHBOB
TaK)Ke MOXeT OBITh JTONOJHUTEIHHO pa3MenieHo B JImunom kabuuaere Kimenra,

«I3Il (npocmas IneKMpPoOHHAA NOORUCH)» - DICKTPOHHAS TIOMNMHCH, KOTOpas IOCPEIACTBOM
WCIIOJIb30BaHMsl KOJIOB, MAapoJied WM WHBIX CPEACTB MOATBEpKAaeT (pakT (HopMHPOBaHUS SIEKTPOHHON
TTOJIITUCH OTIPEEIIEHHBIM JIUIIOM;

«Pazden «Omuemnocms /IY» - mnepcoHanbHbIA paznen Kimenta ma HHTepHeT-caiite mo ampecy:
https://www.rshb-am.ru/trust-management/, npeaHasHaYeHHBIH I pasMelleHHs WHPOPMAIUH B
COOTBETCTBUHU C J[0roBOpoM, B TOM YHCII€, OTYETHOCTH B COOTBETCTBUU C pa3zaenoM 12 Jlorosopa. JocTyn
B Paznen «Otuetnocts [1Y» Knmnenty npenoctasisercst mocpenctBoM otrnpaBku koga CMC-coobmeHuem;
«Pacxoowvry - paznuunbie cOOpHI, B3UMaeMble OUpXKaMu, IETO3UTaApUsIMH, XPaHWIUIIAME, PErUCTPaTOpaMu,
OpokepamH, TJIATEKHBIMH CHCTEMAaMH, PacXOoAbl IO MONACPKAHUIO PAa3NIUYHBIX CYETOB, OTKPBITHIX
YrpasisromuM 1o J{oroBopy, pacxo/pl, BO3HUKIIHNE B CBSA3U C y4acTHEM YTIPABISIONIETO B CyIeOHBIX
cropax B KadeCTBE HWCTIA, OTBETYMKA WJIM TPETHETO JIMIA TI0 WCKaM B CBSI3UM C OCYIIECTBICHHUEM
JIOBEPHUTENLHOIO yIpaBlieHHs AKTHBAaMH, B TOM YHCIIE CYMMBI CyIeOHBIX U3AEPKEK, BKIIOYast
rOCy/IJapCTBEHHYIO IMOIUIMHY, YIJIauuBaeMble YTPaBISIIOIIMM B CBA3M C YKa3aHHBIMU CIIOPaMH, a TaKKe
WHBIE HEOOXOIWMBIC BBIILIATHI, IPOU3BEACHHbBIC TIPY YIpaBlIeHHH AKTHBaMH. PacXompl 1Mo cojiep:KaHUio
amnmapara yIpaBlIeHUs YTpaBJSAIOIIEro, 3aHATOTO B ONMEPaLUsAX MO YNpaBlIeHHI0O AKTHBaMH, HE BXOJAT B
noHatre PacxomoB W MOKpHIBalOTCS 3a cueT BosHarpaxnaeHus, BblIaunBaeMoro KimeHtom
YnpasistomeMy Ha ycnoBusx Jlorosopa;

«Cpednaa oazosas cmoumocmv Axkmueos» - cpenHeapudmerndeckas ba3oBas CTOMMOCTh AKTHBOB,
KOTOpasi ompejensercd Kak cymma bazoBeIx cTomMocTell AKTHBOB 3a BCe KaJeHJApHbIE JHU B Ipejenax
3aIaHHOTO TIEPHO/A, IeTICHHAS Ha KOJIMYeCTBO KAIEHAAPHBIX THEH B TAKOM TIEPHO/IE,;

«Cmanoapmuas cmpamezusn ynpaejieHusn» - €IVHBIC TPABUIA U TIPUHIUIE (JOPMUPOBAHUS COCTaBa U
CTPYKTYphl AKTHBOB, B COOTBETCTBUH C KOTOPBIMH YTPABJSAIOMIMNA OCYIIECTBISET JOBEPUTEIHHOE
ynpaBieHne AKTHBaMH HecKoibkux KimentoB. CTaHmapTHBIE CTpaTerny YINpPaBICHHS, HCIOIb3yeMble
Ynpasmsronum 1o Hacrosiiemy Jlorosopy, uznosxens! B Ilpunoxenusx Ne 2.1 — 2.10 x [{orosopy;
«Cmanoapmuulii uneecmuyuonnvlii npogunvy - B oTHomeHnH CTaHIApTHOW CTpaTeruy yIpaBJIeHHUS,
€IMHBIH HMHBECTHIIMOHHBIN Tpoduib, ompenensemblid ans Kiuento, BeiOpaBmmx 5Ty CTaHAapTHYIO
CTPaTerwi0 YNpaBJIeHHs, MO COBOKYMHOCTH 3HAYCHWH Tpex mapaMeTpoB: HBECTUIIMOHHEIN TOPHU3OHT,
JlomyCTUMBIIA pUCK (J1JTs1 HEKBaTH(UIIMPOBAHHBIX HHBECTOPOB) U OKuIaeMast J0X0IHOCTb,

«Cmoumocmov Akmugoe» - CTOUMOCTh AKTHBOB, ONpEIEICHHAs B COOTBETCTBHH ¢ METOMUKON OLICHKHU
0o0bexToB nosepuresibHoro ynpasieHuss OO0 «PCXDB VYmpasieHune AKTHBaMH», pPa3MEIIEHHOH Ha
Wntepner-caiite. Pacuer CtomMocTn AKTHBOB ocyluecTBisercd B ba3oBoil BamroTe mo kypcy banka
Poccun Ha nmaty nocrymienus JeHexHbix cpeactB Ha CHUeT JOBEPHUTEIBHOTO yrpasJstomniero (B ciydae
nepenayn AKTUBOB) U Ha JaTy crncanus JleHexHsIx cpeactB co Cyera JOBEPUTEIHHOTO YIPAaBIISIOMIETO
(B cmy4ae Bo3BpaTa AKTHBOB);

«Cmoponbsy - Yupapisomuid 1 KimneHr;

«Cuem Oeno» - OOBEIWHEHHAs OOIMMM TIPU3HAKOM COBOKYITHOCTh 3allMCed B YYETHOW CHCTEME
JETo3uTapysi, NpeAHA3HAueHHAs [Ji TOATBEPKACHUS TMpaB YHIPaBIAIOLIETO KaK JOBEPUTEIHLHOTO
ynpasisitoniero Ha Llennbie Oymary, a Takxe mpas, 3aKperuieHHbIX LleHHpiMu Oymaramu,

«Cuem OosepumenbHo20 ynpasnaiouiezo» - cieta B pyomsix Poccwmiickoit demepaun U WHOCTPAHHOM
BaJIFOTE, OTKPhIBAEMbI€ Y IPABIISIONIEMY IS PACUETOB IO TOBEPUTEIILHOMY YIIPaBIEHUIO AKTHBAMU;
«Ynpasnarwuii» - O0mecTBo ¢ orpaHu4eHHON oTBeTCTBeHHOCTHIO «PCXDB VYmpaBienue AKTHBaMm»
(munensuss @COP Poccuum ot 22.11.2012 Ne 045-13714-001000 Ha oCyIIeCTBIEHHE IEATEIBHOCTH IO
YIPaBJICHHIO ICHHBIMH OyMaramu);

«Ynonnomouennoe auuo» - AO «Poccenbxo30ank». YIOTHOMOYEHHOE JIMIIO MMEET MPABO MPUHUMATH
3asiBJICHUS O PUCOEIUHEHUH U JIpyrHe JOKYMEHTH OT KIMEeHTOB /ISl Lienel 3akiIto4eHHs U MCTIOIHEHUS
JloroBopa Ha OCHOBaHHH 3aKJIFOYEHHOTO C Y IPABIIAIONINM JIOTOBOPA MMOPYIEHUS;

«lennvie Gymazuy - nennple Oymaru, nmpruoOpeTeHHbIE YNpPaBiSIOMMM B VHBECTUIIMOHHBIA MOPTQEh
KnunenTa B pe3ynpTare JOBEPUTENHHOIO YIIPABIEHU 0 HacTosAmeMy JJorosopy;

«InekmpoHHbLil 00OKyMeHm) - DICKTPOHHBIN TOKyMeHT, coaepxkamtuii [1911 Knuenta, chopmupoBaHHBII
B COOTBETCTBUM C YCTaHOBJICHHBIMH [UIsI JAHHOTO THMA JOKYMEHTa TNpaBUIaMH M HaIpaBICHHBIN
nocpenctsom Jlmunoro kabunera Knuenra uinm nHBIM criocoOoM;

TepMmunbl, HEe OmIpeIeICHHBIC B HACTOAIIEM paszzene JloroBopa, WCIIONB3YIOTCS B 3HAYCHHUH, KOTOPOE
omnpeenseTcs 3aKoHoAaTenscTBOM Poccuiickoit denepanyu u HopMaTuBHBIMU akTamu banka Poccun.
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Pazgen 2. OO0Omue mojio:keHust

Knuent nepenaer VYmpaBmsmomeMy B JOBEpUTENbHOE yIpaBieHuEe JleHeXHbIE CpeicTBa, a
VYnpasnsrowmuii 3a Bo3Harpaxzaenue u B uHTepecax KiMeHTa oCyliecTBIIsSET yNpaBieHUE TaKUMHU
JleHe)XHBIMH ~ CpPEJICTBaMH, a TaKKe WHBIMH AKTHBaMH, TPHOOpETaeMbIMH B HpoLecce
JIOBEPHUTENBHOTO yipaBieHus. Berrononpuobperatenem mo Jlorosopy ssisietcs KinneHt.
HelictByromas penakius JloroBopa pasmemiaerca YmpaisomuM Ha HHTepHeT-caiiTe, a Takxke
MOJKET OBITh JOTIOTHUTENBHO pa3MenieHa B JlmunoM kabuHere Knuenra. [punoxenns k [Jorosopy
SBIIAIOTCS €70 HEOTHEMJIEMOM YaCThIO.

Bo Bcem ocTtampHOM, YTO HE TpPEeAyCMOTpeHO HacTtosmmM JloroBopoM, CTOpoHBI
PYKOBOJZCTBYIOTCS 3aKOHOJATenbCcTBOM Poccuiickoii denepanuu, BKIOYas HOPMATUBHBIC AKTHI
banka Poccun.

B cootBerctBum ¢ mynkroMm 1 crateu 450 I'paxmanckoro koaekca Poccuiickoit depepanuu
CTOpOHBI JJOrOBOPHIIUCH, YTO YTIPABIISIONINI UMEET MPABO BHOCHUTh W3MEHECHHUS (IOMOJHCHHUS) B
HoroBop (Bkmouast B Ilpuiokenus Kk JloroBopy) B OJHOCTOPOHHEM THoOpsiake. M3meHeHus,
BHECCHHBbIC ynpaBJ'ISHOHII/IM, CTAHOBATCA 06$I3aTCJII)HI>IMI/I JJIsA CTOpOH C JaThl, yKa3aHHOI71 Ha
WurepHer-caiite, HO He paHee 4yeM Ha 2 (Bropoii) pabouwii jeHb Mocie AaThl pa3MeIlCHHs
YnpansromuM HOBo# penakuuu JloroBopa Ha WHTepHer-caiite. Takoe pasmelleHue NpU3HAETCS
CropoHaMu HaJUICKaIIUM yBeAomieHHneM KiueHTa 0 BHECCHHHM W3MCHECHHM (IOMONHEHHI) B
JoroBop. YpaBistoiiuii BlipaBe BHOCUTh M3MEHEHHs (JonoNHeHus) B JOrOBOp MyTeM HPUHSATHS
JoroBopa B HOBOH pellaKLIUH.

Nsmenenuns (momonHeHus) K JIOroBOpY SABISAIOTCS 00sS3aTEIbHBIME IS BeeX KITMEHTOB, B TOM
yucie Knuenros, 3akmounBiiux JloroBop paHee naThl BCTYIUICHUS M3MEHEHUI (IOTOJIHECHUIT) B
CHUITY.

HoroBop He sBisieTcss MyOnMWyHOW oQepToil B 3HaUYEeHWH cTaTbu 426 ['pakmaHCKOTO KOAeKca
Poccuiickoit ®Depepaunu. Ynpamnsioumii BOpaBe OTKa3aTbcs OT 3akiroueHus JloroBopa 0e3
00BSICHEHHS TPUYNH TaKOT'O OTKAa3a.

B ciydae Hecornacust Kimenra ¢ u3MeHEHHAMHE (JOTIOJIHCHUSIMU), BHECEHHBIMH Y IIPABIISFOIIHM B
Horosop, Knuenrt BmpaBe oTkazaThCsi OT HcmoidHeHHUs [loroBopa B MOpsAKe, MPeIyCMOTPEHHOM
pasnenom 17 JloroBopa.

Paznen 3. Ilopsipok 3akiaroueHusi JJorosopa. JIu4Hblii KaOuHeT

3akroueHue JloroBopa OCYIIECTBIISCTCS IIyTEM IMOJHOTO M 0€3yCIOBHOTO IPHUCOCIUHEHUS
Kmuenta x JloroBopy (akmenTa [loroBopa) B COOTBETCTBHH cO cTaTheid 428 ['paxmaHckoro
kojekca Poccuiickoit @eneparun. J{ns npucoeannaenus k [orosopy (akuenta Jloroopa) Kiment
MPEAOCTABIsACT YMpPaBISAIONIEMy 3asBICHHE O NPHUCOSAMHEHUH, a TaKXKe TIOTHBIA KOMIUICKT
JIOKYMEHTOB, CIIUCOK KOTOPBIX pa3MelleH Ha MHTepHeT-caiire.

Hatoil moanucanust JloroBopa cuuraercsa AaTa, ykazaHHas B nmyHkTax 3.4.1 — 3.4.3 nHacrosuiero
HoroBopa. [latoii BcTyruieHust JJoroBopa B CHIly CUMTAETCs JI€Hb, B KOTOPbIK JIeHeXHbIE CpeicTBa
B pa3Mepe He HIDKe MUHUMAJIBHOW CYMMBI, yKa3aHHOW B CTaHIApTHOW CTPATETUH YIIPaBICHUS,
3auncieHbl Ha CueT JOBEPUTENBHOTO YIIPABIISIIOIIETO.

B cayuae ecnu JlenexHnie cpenctBa He MOCTYNWIN Ha CUET JOBEPUTEIHLHOTO YIPABIISIONIETO B
teuenne 30 (Tpuamaru) KadeHIApHBIX AHEH ¢ AaThl mpegocTaBieHus KimeHToMm 3asBieHUs O
npucoeIuHeHny, JloroBop cuuTaeTcsi HE3akIOueHHBIM. B cinyuae ecnu JleHexHble cpencTBa
NOCTYNIUIM B CyMME MEHbIIeH, dyeMm ykazaHo B CTaHIapTHOM CTpaTeruu YIpaBiICHUS, WU
moctymunu mo ucredennu 30 (Tpuanartn) KaleHaapHbIX JHEH ¢ JaThl npefocTaBienns Kimentom
3asBieHHs O TpUcOequHeHWH, YmpaBisgiommii B Teuenme 3 (Tpex) pabGoumx mHEH co IHS
noctyruieHus: JIeHe)KHBIX CPEJICTB BO3BpAIIaeT UX HAa OaHKOBCKHi cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIIECTBJIEH TepeBOJl 3TuX JleHexHbix cpenctB. IIpu 3Tom Ynpapisoomuil uMeeT mpaBo Ha
KOMITEHCAIHIO Pacxo10B 3a cueT Bo3BpamniaeMbix JIeHE)KHBIX CPEACTB.

3asBiICHNE O IPUCOCTUHEHIH MOXKET ToAaBaThcst KITMEHTOM ClieyIonuMu criocodamMu:
[MocpeactBom nmuHOrO oOpameHuss Knuenta k VYmpaengomemMy B oducax YmpaBsroIIero.
3asiBlieHHE O TPUCOCIUHEHUN JaHHBIM CIIOCOOOM MoaeTcs B OyMaXKHOM (hopMe U IOITUCHIBACTCS
Knuentom B nByx sx3emmuigpax. OAUH 3K3eMIUTIP OCTAeTCS Y YTNPaBISIOLIEro, a BTOPOM, mocie
MPOCTABJICHUS] Ha HEM YTMPaBJSAIONUM OTMETKH O MpHUHSATHH, Bo3Bpamaerca Knwmenty. [latoit
nioanucanus Jloropopa mpu mojave 3asBICHUS O MPUCOCIUHEHUH B COOTBETCTBHHU C HACTOSIIIHM
ITYHKTOM CYHMTACTCS JaTa MPUHATHS 3asBICHUS O IPUCOCTUHCHUN Y TIPABIIIOIIIM;
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3.4.2.

3.4.3.

3.5.

3.6.

4.1.

4.1.1.
4.1.2.
4.1.3.

4.1.4.
4.15.

4.2.
4.2.1.

4.2.2.

4.2.3.

IlocpenctBom nmuHOrO OOpamenus Kimenta K  YmoigHOMOYeHHOMY JuIy B odwucax
YnonHoMoueHHoro Jsmna. I[lepedeHs 0¢pHCOB  YIMOJIHOMOYCHHOIO JIMI[A, B  KOTOPBIX
OCYIIECTBIISICTCS. TpHEeM 3asBIEHHH O TPUCOSAWHEHWH, MOXHO Y3HaThb MO TeledoHy:
+7-800-770-77-88. 3asBieHUE O NPUCOCAUHCHHUU JaHHBIM CIOCOOOM MOAaeTcs B OyMasKHOM
¢opme u mnomnmceiBaeTca Kimentom B AByX sk3eMiurapax. OOUH SK3eMIUIIp INEpenaeTcs
VYI0IHOMOYEHHOMY JIMIY, a BTOPOH, IOCJIe NMPOCTABICHHS HA HEM YIIOJHOMOYEHHBIM JIUILIOM
OTMETKH O MpUHSATHH, Bo3Bpamaercss Kmumenty. VYkazaHHbli croco0 momaun 3asBICHUS O
IIPUCOECIMHEHNHN BO3MOXEH TOJIBKO Al KiIMEHTOB, SBISIONIMXCS ACHCTBYIOIIMMH KIMEHTaMU
AO «Poccenpxo30ank». [aToit moanmucanus JloroBopa mpu momade 3asBICHHUS O TPHCOCTMHEHIH
B COOTBETCTBUM C HACTOAILIUM ITYHKTOM CUUTAETCS JaTa MPHUHATHSA 3asBJICHUSA O NMPHUCOEANHEHUU
YTOJTHOMOYEHHBIM JIUILIOM;

[Tyrem nanpaBneHus 3asBieHUs 0 MpucoequHeHn: Yepe3 JImunsiii kabunetr Knuenra. 3asaBnenue o
MPUCOCIVMHEHUH JaHHBIM CHOCOOOM odopmisieTcss B BHIE OJSKTPOHHOTO JIOKYMEHTa H
noanuceiBaercs [10I1 Knuenra. Jlatoil u BpemeHeM npuema 3asBIE€HUSA O MPUCOSAUHEHUU Yepe3
Jlnanpnii kabuner KimenTa cumraercs mata W BpeMs TONYYeHHS OJIEKTPOHHOTO JIOKYMEHTa
VYopasnsromuM. Jlatoil moanucanus JoroBopa npu mojade 3asBICHUS O NPHUCOCOUHEHUU B
COOTBCTCTBUHU C HACTOAIIUM ITYHKTOM CUHHTACTCA JaTa COrJIaCOBaHUA ynpaBHHIOHH/IM 3asiBIeHHs O
mpucoeMHEeHNH, 0 YeM KimeHnt nomydaer yBegomienue B Jlmunom kabunere Kimenra.

JlokyMeHT, HampaBieHHBIH mocpeacTBoM JlmuHoro kabwuera Kimenta w mommucansbii 11911
KJ'II/ICHTa, CUHUTACTCA HAIIPABJICHHBIM CaAMUM K.TII/ICHTOM, IMPU3HACTCA PaBHO3HAYHBIM JOKYMCHTY Ha
OyMa)XHOM HOCHTEJIE, TMOJIIHUCAaHHOMY COOCTBCHHOPYYHOM mnoanuchio KimeHTa, W mopokmaeT
mpaBa M o0s3aHHOCTH, TpexycMoTpeHHble JloroBopom. Ilogmmcanme pokymentra 1911
ocymectBisiercs: KimeHToM myreM BBOZA B CIELHUAIBLHOM IOJI€ CEKPETHOTO KOJa, MOIYyYCHHOTO
Knuentom Ha HOMep MoOunbHOTO Tenedona Knnenta B CMC-coobmennn. OtmnpaBka Kinnenrtom
CEKPEeTHOro Kkoia s odopmieHHs 3asdBICHUS O NPUCOCAWHEHHWH IOATBEPXKIAeT (akT
o3HakomsieHust Knumenra c ycnoBusimu [loroBopa, cormacusi ¢ €ro YCJIOBHSMH M IOANUCAHHUS
Horosopa Kinentom.

OcHOBaHMEM IS JUCTAHIIMOHHOTO oOCiykuBaHus B Jluunom kabuHere Kimenrta siBisiercs
npucoeaunenne Knuenra k CornameHuio 00 3JIEKTPOHHOM JIOKYMEHTOOOOPOTE, pa3MELICHHOMY
Ha MHTepueT-caiite.

Pasnen 4. IlpaBa u od0s3anHocTH Kiiuenrta

Knuent umeet npaBo:

JOTIOJIHUTENIBHO ~ TlepefaBaTh  YIpaBisiolmleMy AKTHBBI B yIOpaBIeHHE B  MOPAIKE,
npenycMotpeHHoM  [loroBopoM, eciu uHOe He ycraHoBlieHO CTaHZapTHOW cCTpaTeruen
yIpaBJICHUS;

0 OKOHYaHMA CpoKa JedcTBUs JloroBopa BBIBOJWTH U3 YIpaBie€HUS AKTHBBHI B MOpSIKE,
peAyCMOTPEHHOM Jl0roBopoM;

CaMOCTOSITENILHO OIPENENTh pa3Mep NepelaBacMbIX B yIpasieHHe JIeHEXHBIX CPEJICTB C YIETOM
MUHHMAJIBHBIX CyMM, TpeycMOTpeHHbIX CTaHIapTHOW cTpaTerueil ynpasieHus;

MOJTy4aTh OT Y IIPABJIAIONIETO OTYETHOCTD B IOPSAKE, IperycMoTpeHHOM JloroBopowm;
3ampamuBaTh M MOJAY4YaTh OT YOPaBJSIOMEr0 JOKYMEHTHl M HH(POPMALUIO, KOTOpbIE
VYrpasnstonmid 0053aH IPeAOCTaBISTh B COOTBETCTBUHM C ba3oBbIM cTaHIAapTOM 3alUTHI MPaB U
UHTEPECOB (PU3MUECKUX M FOPUANIECKUX Il — ToIydaTeneil (UHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJIeHAMH CaMOpPETYJIHPYEeMBIX OpraHuzauuidi B cdepe (UHAHCOBOTO PBHIHKA, OOBEIMHSIOIINX
ynpasistonmx (yrB. bankom Poccum, IIpotokon ot 20.12.2018 N K®HII-39), co crartbeit 6
OenepanpHoro 3akoHa oT 05.03.1999 Ne 46-03 «O 3amuTe mpaB M 3aKOHHBIX HHTEPECOB
WHBECTOPOB HAa pBIHKE IEHHBIX Oymary, a Takke HH(OpManuio O TpaBax M TapaHTHX,
npenocTaBisieMblx KMeHTy B COOTBETCTBHH C YKa3aHHBIM 3aKOHOM.

KimenT 06s13an:

10 TPeOOBAHUIO Y IPaBIIAIOLIETO NPENOCTaBIATh JOKYMEHTHI, HEOOXOJUMbIE YTIPABIAIOIIEMY IS
BBINIOJTHEHUs 00s13aHHOCTEel 1Mo JloroBopy, B TeueHue 3 (Tpex) paGounx mHeH co AHS MONMyUEHHS
COOTBETCTBYIOIIETO TpeOOBaHUS Y IPaBIISIOIIETO;

nepenaBaTh YIpaBJAIOIIEMY B ylpasieHue JleHekHble cpeicTBa B IOpAOKE U CPOKH,
npeaycMOTpeHHbIe JloroBopoM;

BHIIJTAYMBATh YTpaBisonieMy Bo3Harpaxiaenrne u Bo3MemaTh Pacxopl B Mopsake U pa3Mepax,
MpeaycMOTpEeHHBIX JloroBopowm;
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MPUHATH OT YTPABIAIONIETO HAXOASAIIUECS B YIPABICHUN AKTUBBI IO OKOHYAaHUU CPOKa JCUCTBUS
WM TIpH pacTopkeHnu JloroBopa B mopsake, mperycMoTpeHHoM JloroBopowm;

B ClIy4ae M3MEHEHUS CBEJCHUH, COEePKAIIMNXCS B JOKYMEHTaX, peaocTaBiaeHHbIX Kinentom mpu
nonnucanuu Jorosopa (myHkT 3.1 Hactosmiero Jloropopa), HampaBisATh YTPaBISIOINIEMY HOBBIC
3aIroTHeHHBIE (DOPMBI TOKYMEHTOB, COJIepIKaIie OOHOBJICHHBIE CBEICHUS,

CaMOCTOSITETIBHO ~ OTCJICKHBATh  W3MCHeHHs  (momonHeHus) B JloroBop, pa3mernacMbie
VYupaeisitomuM Ha MHTepHeT-caiite. KiumeHT HeceT pHCK HEOIarompusATHBIX TOCICICTBHM,
HACTYIHMBIIAX B pe3ysbrare oTcyTcTBUs y KienTta undopmaimu 00 U3MEHEHUAX (JOTMOTHEHUSIX)
B JloroBop, pa3menieHHbIX Ha IHTEpHET-CaliTe.

BHUMATEIIbHO O3HAKOMHUTHCS ¢ HWH(pOpMammeld W JOKyMEHTaMu 00 oOIeM Xapakrtepe w(Win)
UCTOYHHMKAX KOH(IIMKTa WHTCPECOB M ONHCAHUEC HMMEIOUIUXCSA Y KIUCHTa MPO(EeCCHOHAIBHOTO
Y9acTHHKA PUCKOB, CBSI3aHHBIX C BO3MOKHOW peann3alieil KOH(INKTa HHTEPECOB.

YBEIOMUTHh YTPaBIAIONIETo 0 Hanuunu y KiveHTa KOH(IMKTa UHTEPECOB ¢ YIPaBJISIOINM, 00
uMeromuxcss y KimeHta orpaHu4eHusXx MO COBEPIICHUIO CHEIOK C AKTHBAaMH: B TOM YHCIE
OTPaHWYEHUSX, CBA3aHHBIX C 3aHATHEM JIOJDKHOCTEH, HE MPEATONararolinX (3ampenaronmx)
BJIaJICHUE TaKUMH AKTHBaMHU.

Paznen 5. IlpaBa u 00f3aHHOCTH Y NIPaBJISIIOLIET0

VYpapistolmuil UMEeT NpaBo:

CaMOCTOSITEIbHO 0e3 coracoBaHusi ¢ KilmeHTOM coBepIaTh Onepalyu 1o yrnpaBieHUI0 AKTHBAMH
B COOTBETCTBHM C YycnoBusiMu JloroBopa, ¢ ydetom TtpeboBanuii CraHmapTHOW CTpareruu
YIIpaBJICHUS,

nonydath oT Kinenra BosHarpaxkaeHnue u Bo3MeleHue PacxogoB, TOHECEHHBIX Y IIPABIISIFOIIIIM
IIpH yIIpaBiIeHUU AKTHBaMH, B MTOPSIIKE U pa3Mepe yCTaHOBICHHBIX JloroBopoMm;

[0 CBOEMY YCMOTpPEHHIO, Oe3 JOMOIHUTEIhHBIX YKa3aHni KimeHTta, ocymecTBIsITh Bce MpaBa 1o
LenusiM Oymaram KimmeHTa, HaXomAIIMcst B JOBEPUTEILHOM YIIPABICHHU,

opy4yaTh JPyroMy JIMIy COBEpIIaTh OT UMEHHM YTIPABJISAIOIIEr0 ACHCTBUSA, HEOOXOIUMBIC IS
ynpaBjieHus AKkThBaMu. Ha pbIHKaxX TOCYJapCTBEHHBIX M MYyHHMIMINANbHbIX LleHHBIX Oymar, a
TaKke Ha OMPXKEBBIX TOPrax KopropaTHBHBIMU LleHHbIME Oymarammu, YTpaBiSrOIIWN BIpaBe, B
COOTBETCTBHM C 3aKOHOAATEIBCTBOM 00 OOpallleHWH 3TUX Oymar M IMpaBWJIaMHd TOPTOBIM Ha
Oupxkax, TIOpydYaTh COBEPIICHUEC ONEpPalii ¢ HAXOAAIMMHUCI B YIPaBICHUM AKTUBAMHU
COOTBETCTBYIOIINM YIIOJTHOMOYEHHBIM JIUI[aM (KOMHCCHOHEpaM, TIOBEPEHHBIM) OT WX HMEHH.
Ynpasnstonmii orBeuaet nepea KimeHTom 3a nelicTBUS W30pPaHHOTO YIIOJTHOMOUYEHHOTO JIUIa KaK
3a CBOM COOCTBEHHBIE;

B IIEJISIX 3aIIUTHI IPaB Ha AKTHBBI TPeOOBATh BCAKOTO YCTPAHEHUS HAPYIICHHS TaKUX MPaB, B TOM
qyclie o0pamarecsi B CyJ C JIFOOBIMH UCKAMHU B CBSI3W C OCYIIECTBICHHEM HM JAESTEIHHOCTH IO
yrnpasjieHuo lleHHbIMM OymaramMu, B TOM 4YHCJE C MCKaMH, MPaBO MPEIAbSBICHUS KOTOPBIX B
COOTBETCTBHH C MPUMEHUMBIM 3aKOHOJATEIHCTBOM IMPEIOCTABICHO aKI[MOHEpaM WJIH HWHBIM
BIIa/IETbIIAM [IEHHBIX OyMar;

06pemuHATH JleHexusie cpenctBa ogHoro Kimuenra ¢ JleHe)KHBIMU cpeficTBaMu Apyrux KimeHToB
VYupagistomiero Ha ogHoM CueTe JOBEPUTEILHOTO YIPABJISIONIETO, a TAKKe 00beANHATh [IeHHbIC
oymaru omnoro Kmumenrta ¢ llenHpiMu Oymaramu npyrux KiMeHTOB YTpaBisiONIEro HAa OJXHOM
Cuete neno (JIMIIEBOM CYETe);

M0 CBOEMY YyCMOTPEHHUIO  OCYIIECTBIATh  JNEUCTBHSI B  MpeleNiax, YCTAaHOBJICHHBIX
3aKoHO/aTeNbcTBOM Poccutickoit denepanuu, HEOOXOIUMBIC JUIsI CHIDKEHUS PUCKa, B CIIy4dae eclid
puck KimeHta, He SBIAIOMIETOCS KBATH(DHUIMPOBAHHBIM HWHBECTOPOM, CTall TPEBHIINIAThH
JomycTuMelii puck, npexycMoTpeHHbI CTaHIapTHOW CcTpaTerrueil ynpapieHus;

KCII0JIb30BaTh AJIEKTPOHHYIO MOYTYy U HoMep Tenedona Kimenra (B TOM 4uciie, C HCIIOJIb30BaAHUEM
MeECCEHKepoB 1 nyTeM HanpasieHus: CMC-coo0IieHnit), yka3aHHbIX B 3asiBICHHUH, a Takxke push-
YBEIIOMJICHHSI JIJISI CAMOCTOSITEIFHOTO WIIM C WCIIOJIE30BAHUEM YCIYT TPETHHX JIHII (arperaTopoB):
(a) wampaBmenus (mpemoctaBineHus) Kioumenty wuH(opMarmu 00 yciayrax W IPOAYKTax
Yrpapnsiomero, 0 CUTyalud Ha (POHIOBOM PBIHKE, O MPOBOJAMMEIX YTPABISIONIUM HIH €0
MapTHEPaMH PEKJIAMHBIX WM MapKETUHTOBBIX aKIUsAX, CEMUHapax (Kypcax, JeKIHsX, O0yUCHHIT) U
00 WHBIX MEpPONPUATHSIX, CBA3AHHBIX C JESITEIHHOCTHIO YTIPABISIOMIETO, a TakXke 000 HHOI
nHpopmaruu, cBs3anHo ¢ JloroBopom; (6) mpoBeneHus B oTHomieHWH —Komenta
ONPOCOB/aHKETUPOBAHUS, PEKIAMHBIX, MApPKCTUHTOBBIX M WHBIX HCCICIOBAaHHUMA, CBA3aHHBIX C
JloroBopoM WM AESTEIHHOCTHIO YTPABISAIOMIEro. YKa3zaHHAas HWH(POpPMAaNUsS TakkKe MOXKET OBITh
pa3memniena B Jlmanom kabunete Kiuenra;
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OTKa3aTh B BbINONHEHNH llopydeHus Ha BBIBOJ AKTHBOB, eciu KineHTOM He mpeacTaBiieHBI
JOKYMEHTBI, HEOOXOJMMbIe Ui (UKCUPOBaHHS WHPOPMAIMH B COOTBETCTBUHU C TOJIOKEHUSIMHU
®enepanpHoro  3akoHa ot 07.08.2001 Ne 115-®3 «O mnpoTHUBOACHCTBUM  JIeraju3aluu
(OTMBIBaHHIO) TOXOJOB, MIOJyYEHHBIX MPECTYMHBIM MyTeM, 1 (PUHAHCUPOBAHUIO TEPPOPU3MAY;

HE TPEeAOTBpalIaTh pPeaau3aliio KOH(INKTAa WHTEPECOB, B ciiydae Koraa KimeHT o3HakoMIeH ¢
nHpopMmareit 00 oOmeM Xapakrtepe H(WIH) HCTOYHHKAX KOH(MIMKTA HHTEPECOB W OIHCAHHE
UMEIOIIUXCSl Yy KIMEHTa MPO(EeCCHOHAIBHOTO YYaCTHHKA PHUCKOB, CBA3aHHBIX C BO3MOXKHOM
peanuzanuei KOHPINKTa UHTEPECOB;

Yrpasmstomuii 00s3aH:

OCYILIECTBIIATh YNpaBieHue AKTHBaMH B WHTepecax KimMeHTa B COOTBETCTBHUHM C YCIOBHUSAMH
JloroBopa, TpeOOBaHUSMH JEHCTBYIOIIETO 3aKOHOAaTeNnbcTBa Poccuiickoit ®denpepanuu U
HOpMaTUBHBIX akTOB banka Poccuy;

MPOSIBIIATh JOJDKHYIO 3a00Ty 00 wuHTepecax KimeHTa Tpu OCYHIECTBICHHUHM TOBEPHTEIBHOTO
yTpaBJeHHS,

OpTaHHM30BaTh ¥ BECTH BHYTpEeHHHH ydeT AKTHBOB KiMeHTa OTOENbHO OT WMYIIECTBA
VYnpasastowero u Apyrux KinueHTos;

WCTIONB30BaTh AJsi XpaHeHus: JeHe:kHbIX cpeacTB CuUeT JOBEPUTENLHOTO YHPAaBISAIONIETO, a IS
xpaHenus Llennsix Oymar - Cuer neno;

MIPH OCYIIECTBIICHUH JOBEPUTEIFHOTO YIpPAaBIEHHs YKa3bIBaTh, YTO OH JCWCTBYeT B KadeCTBE
JIOBEPUTENILHOTO YIPABIISIOLIETO;

MpenocTaBATh KilMeHTy OTYETHOCTh B MOPSJIKE, IPEAYCMOTPEHHOM JloroBopoM;

SBISIACH HanmoroBeiM areHTOM, mpemocTaBisATh KimeHTy Bcio mHQOpMamuio 00 yaep>KaHHBIX U
MIEPEYUCIICHHBIX B OIO/PKET HaJoraxX MO ONEpanusM C HAXOISIIUMUCS B YIpaBIeHHH AKTUBAMH B
cllydae, €Clid TaKUe HAIOTH YACPKUBAIOTCS Y IPaBIISIONINM,;

B CJIy4ae BO3HHKHOBEHHS KOH(IMKTAa WHTEPECOB, MPEANPHHITH BCe HEOOXOAMMBIE MEPHI IS €ro
paspeleHus,

HanpasiaTh KiMeHTy yBeIOMIIEHHS MO ajpecy 3JIEKTPOHHOM MOYThI, YKa3aHHOMY B 3asBICHUH O
MPUCOCVMHEHUH, W/WIM TyTeM pasMmemienuss B Jlmunom kabunere Knmenra w/mnu B Paznene
«OtyetHOCTH [|Y» B Cilydasix, MpeyCMOTPEHHBIX HOPMaTUBHBIMU akTaMu banka Poccuy;

npu npekpamieHun JoroBopa wim mo TpeboBaHuro KineHnrta Bo3BpaTuTh KiMeHTY AKTHUBBI,
Haxoadmumecs Ha MOMCHT BO3BpaTa Yy praBHHIOHIeFO B yHOpaBJICHUU, B INOpsAOKeE,
npexycMoTpeHHoM JloroBopowm;

MpeIocTaBATh KiineHTy JoKyMeHTHI 1 nH(OpMaIuio, ykazanHyro B myHkTe 4.1.5 Jloroopa.

Paznen 6. Ilepenaua AKTHBOB

KnuentoMm Moryt ObITH mHepegaHbl B JOBEpUTENIbHOE YIpaBieHue JleHeXHble CpeacTBa B
O0e3nanmyHoi (hopme B pyossix Poccutickoit denepanuu unm, eciau ba3oBoil BatOTON SABJISIOTCS
nostapsl CLIA, B nomnapax CIIA, nnm, ecnu ba3oBoii BamoToi SBISIOTCS €BPO, B €BPO.

[Ipu 3akmrouenun JloroBopa M TNpH JONOJIHUTEIBHOM nepenadye AKTHBOB KimeHT mepeBoauT
Jenexnsie cpencta Ha CHUeT MOBEPHUTEIHLHOTO YIPABIAIONMEro, yka3aHHBIM B CTaHmapTHOM
cTpaternu ynpasieHus. [lepeuncnenue JleHeXHBIX CPEJICTB B YIIPABICHHUE JTOIMYCKAETCS TOJNBKO C
0aHKOBCKOI'O cyeTa, OTKphIToro Ha uMsi Knumenra. Jlatolt moctymienusi [leHEeXHBIX CpPEeICTB B
yhnpaBiieHHE SIBJISIETCS JaTa WX 3aducieHus Ha CueT JOBEpUTEIHHOTO YHPABIIAIOLIETO.
JlokyMeHTaMu, MOJATBEPKIAIOIUMH (aKT TOCTYIUICHHsS JIeHEeXHBIX CpEeICTB B yIpaBlICHHE,
SIBJIIETCS BBINUCKA IO CUETY TOBEPUTEIBHOIO YIIPABIISIONIETO.

MunumanbHas cyMMa JIeHeXHBIX CpelncTB, KOTOpass MOKET ObITh mnepefana Kimentom mnpu
3axmroueHnd JloroBopa, a Taxke MUHUMaJbHas CyMMa J{eHeXHBIX CPEACTB, KOTOpas MOXKET OBITh
noroHUTeNbHO Tiepenana Kmmentom mo JloroBopy, ykaspiBaeTcst B CTaHIApTHOW CTpaTeTrHu
ynpaBieHHd. B ciaydae eciau [OMONHMTENbHBIE JIeHE)KHBIE CpencTBa MOCTYNWIM B CyMME
MEHBIIIEeH, 4eM ykazaHo B CTaHOapTHOW CTpaTerny YIpaBICHWS, YTPABISIOMNANA B TEYEHHE
3 (Tpex) paboumx nHeH BoO3BpalllaeT WX Ha OaHKOBCKMI cueT KimeHTa, ¢ KOTOpOro ObLI
OCYIIECTBJIEH MepeBof 3Tux JleHexkHbIXx cpeactB. llpum sTom VYmpamnsromuii MMeeT ImpaBo Ha
KoMIeHcanuo Pacxo/10B 3a cueT Bo3BpamaeMbIx JIeHEKHBIX CPEACTB.
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Paznen 7. locpounblii BbIBOJA AKTHBOB

Knuent BmpaBe 10 OKOHYaHUS cpoka AeicTBUsA J(oroBopa MOJHOCTBIO MJIM YAaCTHYHO BBIBOJIUTH
AKTHBBI W3 YIpaBJeHHS B COOTBETCTBHHM C YCIOBHSMH HACTOSIIETO pa3ziena. BeiBojg AKTHBOB
ocymiectsisercs B pyOmsax Pocculickoit denepanuu wiau, eciv ba3oBod BaOTON SABISIOTCS
noiutapsl CIIIA, B nomtapax CIIA (ecnu nHoe He yka3aHo B [lopydeHuu Ha BBIBOJ AKTHBOB) WIIH,
ecn ba3oBoil BamoTO# SABIAIOTCA €BpO, B €BpO (eciu MHOEe He ykasaHo B [lopydeHwn Ha BBIBOI
AxtuBoB). [lpu nHampasnennn Kmuentom llopydenns Ha BBIBOA AKTHBOB B OTHOIIEHHH BCEX
AKTHBOB, HaXOJAILIMXCS B yNpaBieHUH, JoroBop pacropraercs B COOTBETCTBHH C IOJIOKEHUAMU
paszmena 17 nactosiero JJorosopa.

KiuenT o06s3yeTcs He OCYIIECTBISTH AOCPOYHBIN BBIBOJ, YaCTH HAXOMSIINXCS B YIPaBICHUH
AKTHBOB, B pe3yibTaTe KoToporo ba3oBas cTOMMOCTh AKTHMBOB COCTaBUT MEHEE MHMHUMAJbHOMN
CyMMBbl JIeHEeXHBIX CpEACTB, KOTOpas MOXKeT ObITh mnepeaaHa KiueHTOM mpu 3aKiIOueHHN
HoroBopa, ykasannoii B CranmapTHOW crparerun ympasieHus. [lpu BoBome Kimentom dactu
AKTHBOB B 0oJbIIeM o0beMe, YTIPaBISIOMINN BIIpaBe JOCPOYHO NMpeKpaTUTh J[oroBop B mopsike,
W3JI0KEHHOM B paszene 17 Jlorosopa.

BriBog Haxopsmmxcs B yNpaBieHUHM AKTHBOB OCYLIECTBISICTCS YNPAaBIAKIIMM B TEUCHUE
30 (TpunuaTy) pabounx mHe mocne noinydenus ot Kinuenra [lopydeHus Ha BEIBOJ AKTHBOB.

[Ipu nonyuenun [lopyuenus Ha BHIBOJ AKTHBOB YTPaBISIOMNK 00s53aH MPOAATH MO PHIHOYHBIM
neHaM AKTHBBI, HaxoJslIMecss He B JACHEKHOW ¢opme, W BO3BpatuTh KiueHnty JleHexHbie
CpencTBa, (PaKTHYECKH MOIyIEHHBIE OT UX IIPOJIAXKU.

VYnpasnstonmii BlipaBe OTKJIOHUTH llopydeHne Ha BBIBOJ AKTHBOB B CiIydae, €CId B COCTaBe
AxTHBOB ecTh LleHHBIe Oymaru, pealn3oBaTh KOTOPHIE HE MPEACTABISCTCS BO3SMOXKHBIM B CBSI3U C
HaJIMYUEM OTpaHMYEHUN Ha WX oOpaieHue (OJIOKMPOBKA OPraHU3aTOPOM TOPTOBIIN/KIWPHHTOBOM
OpraHmM3anued, HaJOoXKEHHE apecTa, W Ip.) WIH OTCYTCTBHEM NOKymaTteneid. B arom cmyuae
CTOpOHBI COIJIaCOBHIBAIOT CPOK W TOPSIOK BBIBOAA AKTHMBOB (BKJIIOYasi COCTaB BBIBOJUMBIX
AKTHUBOB).

Hatoil Bo3BpaTa YmpapistowuM J(eHEKHBIX CpEICTB sBIsETcsl AaTa ux cnucaHua co Cuera
JIOBEPUTENILHOTO YIIPABIISAIONIETO, a 1aToi Bo3Bparta LleHHsIx Oymar — nata ux cnucanus co Cuera
JIEeTIO.

JlokyMeHTOM, MOATBEepKIaoNMM (hakT BO3BpaTa YHpaBisiommM J(eHeKHBIX CPEICTB, SBISETCS
BhIMUcKa 10 CYeTy TOBEpUTEIBHOTO YIPaBISIONIEro, a LleHHsIx OyMmar - Beinucka mo Cuety Jieno.
JloroBop cuuTaeTcss paCTOPTHYTHIM C JaThl TIOJHOTO BO3BpaTa AKTHBOB.

Paznen 8. IIpuHuunbl ynpasiieHus1

Yrpapistomuii IeHCTBYEeT CaMOCTOSATEIBHO, OT CBOEr0 MMEHM M Oe3 mojydeHus oT Kimenta
KaKUX-JIM0O yKa3aHWid, TOPYYEHWH WM WHCTPYKIUA B OTHONIEHHWH WCIOJIH30BAHHUA,
MPHOOpETEHHS, TPOJIAXKH, TEePeaaddl WM WHOTO PACHOPSIKEHUS HAXOJSMIIMMUCSA B YIPABICHUU
AKTHBaMH, Ha3HAYEHUS ar€HTOB U WHBIX MTOCPETHUKOB.
YrpaBnsiomuii BpaBe COBEPIIATh B OTHONICHWH JTHX AKTHBOB JIIOOBIC HOPUIUYCCKUE U
(dakTuyeckue nedcTBUS B uHTepecax KimeHra, 0e3 Kakux-TMOO OTpaHHYEHHA CO CTOPOHBI
Knmenra wnmm  TpeTbMX  JUIl, 3a  UCKIIOUEHHEM  OTPaHWYCHHUH, MPEeIyCMOTPEHHBIX
3aKkoHomarenbCcTBOM Poccuiickoii ®denepanuu, HOpMaTuBHBIMM akTamu banka Poccun wnm
Horosopom.
WmymecTBo, mpuodOperaeMoe YIPaBJIAIIIUM B pe3ylibTaTe JIOBEPUTEIHHOIO YIIPaBICHHUS,
BKJTFOYAETCS B COCTAB HAXOSIINXCS B YIPABICHUH AKTHBOB.
YrpaBnstomuii OCYIIECTBIIIET BCe TPABOMOYHSI COOCTBEHHHWKA B OTHOmIeHWW lleHHBIX Oymar, B
TOM YHCIIE€ CAMOCTOSITENIBHO W OT CBOEr0 KMMEHH OCYIIECTBISIET BCE IMpaBa, YAOCTOBEPEHHBIC
ykazaHHbIME LleHHBIMU OyMaramu.
VY4er onepanuii Mo ynpasjieHHIO AKTHBaMHU BEACTCS YTPaBISIONIMM 000CO0JCHHO HA OTACIbHOM
OalaHCce B COOTBETCTBHHM C TpeOOBaHUSIMHU 3aKOHOAATeNnbcTBa Poccuiickoit Depepanuu u
HOpMAaTHUBHBIX aKTOB banka Poccuu.
Ypasinstonuii uconHseT 00s13aHHOCTH HajoroBoro areHra Bo BCeX CIIydasx, IpeayCMOTPEHHBIX
JIeUCTBYIOLIUM 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu.
IIpu ucnomuennn o0s3aHHOCTEN HayoroBoro areHTa YTpaBIISIONUN HCUYHCISET, YASPKUBACT U
MepeUnciiIeT B OI0/HKETHl HAJIOTH, YCTAaHOBJICHHBIC 3aKOHOATENIbcTBOM Poccuiickoit Deneparnu,
n3 JleHexHBIX cpeAcTB B pyOmsx Poccuiickoit denmeparmu. Hamororas 0a3a pacCUHMTHIBAETCS
HapacTalolUIMM HTOTOM COBOKYIHO TIO BCEM JIOTOBOpAaM JOBEPUTEIBHOTO  YIpaBICHUS,
8
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10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

3aKIIOYEHHBIM Mexay KineHToM u YhopaBigiomuM, ¢ y4eTOM paHee yaepKaHHoro Hamora. B
ciaydae ecnmm  JIeHeXHBIX CpENCTB B pyONIsIX HEIOCTATOYHO I HCIOJHEHWS HAJIOTOBBIX
00513aTeBCTB B TIOJTHOM 00beMe, YTIPaBIISIONIUI BIpaBe peain30BaTh MHbIC AKTHBBI B pa3Mepe,
JIOCTATOYHOM JIJIi HUCIIOJHCHHUS HAJIOTOBBIX O00SI3aTENBCTB. YIPABISIONUN CaMOCTOSTEILHO
pPacCUYUTHIBACT BUJ M pa3Mep AKTHBOB, ITOICIKAINX PCATH3AITHH.

Paznen 9. CrangapTHble cTpaTeruu ynpapjieHHs

[Homoxkennss CraHmapTHOM CTpaTerwH yNPaBICHUS SBISAIOTCS O00OA3aTENBHBIMU  [UISL WX
HaJICKAIET0 HWCHOMHEHUs YmupapmssiomuMm u Kimentom. B pamkax kaxkmort CranmapTHOM
CTpaTeruy YIpaBleHUs YTPaBISIOMIMNA OCYIISCTBISICT YIpaBlieHHE, BKIOYas (QOpMUPOBaHHE
cocTaBa M CTPYKTYpBl akTHBOB, IO MpaBWIaM M MPUHLUINAM, €AUHBIM Juid Bcex KIiHMeHToB,
BBIOpaBImHX HaHHY0 CTaHIApTHYIO CTPATETHIO YIIPABICHHS.

JloBeputensHOE YIpaBieHHE B COOTBETCTBUM cOo CTaHOApTHOM cCTpaTervell ymnpaBieHHS He
O3HaYaeT, 4YTO COCTaB U CTPYKTypa AKTHBOB Ui BceX KIMEHTOB, BBHIOpABIIMX ONHY H Ty K€
CraHmapTHYIO CTPaTETrHuIo yIpaBiIeHHs, OyAeT 0OIHHAKOBOM.

KineHT MoMHOCTEIO coTTamaeTcs co BCeMH H3II0KeHHBIMU B CTaHAApTHOMN CTpaTeTUH yIpaBIeHUS
TMMOJIOKCHUAMU, BKIIIOYAas COIIaCHMC HAa MHBCCTHPOBAHUC HAXOAANIUXCSA B YIIPABJIICHUU AKTHBOB B
mo0bIe iepeuncieHHpie B CTaHIApPTHOW CTPATErvH yIPaBICHUS 00BEKTHI.

Ecmm CrampgapthHass cTpaTterusi yhpaBieHWs, BbIOpaHHas KiumeHToMm, mnpemaHasHaueHa IS
KBaJM(HUIMPOBAHHBIX WHBECTOPOB, YTPAaBISIOUIMNA HE OCYIIECTBISET yHpaBieHHE AKTHBaMH 0
natel npusHanus KimeHTa KBamMGUIMPOBAHHBIM HMHBECTOPOM. YTPaBISIOMIMNA HE HeceT
OTBETCTBEHHOCTH 3a YOBITKM WM JIOObIE WHBIE HETaTUBHBIC IIOCIEACTBUSA, KOTOPBIE MOTYT
BO3HUKHYTHh (HacTynuth) y Kimenra B ciydae, ecnu KiueHT He mpeACTaBHI JOKYMEHTHI,
HCO6XOI[I/IMLI€ JJId IPpU3HaHUA €T0 KBaJII/I(I)I/IHI/IpOBaHHLIM HWHBECTOPOM.

Paspges 10. Bo3narpaskaenue Y npapisomero

3a yciyru, okassiBaeMmble YmpasisrommM Kinuenty mo Jlorosopy, KiumeHT MOXeT BBIIIAYMBATH
VYopapisiolmieMy Clenyroue BUIbl BoO3HarpakaeHuss — BO3HArpaXkICHUE 3a YIpaBJICHUE,
BO3HArpakICHUE 3a pa3MELICHUE, BO3ZHATPAXKACHHUE 32 YCIEX U BO3HATPAKICHHUE 3a JOCPOUHBIN
BbIBOJ. KoHKpeTHbI Bun Bo3Harpaxnaenus, a Takke BETMYMHA CTAaBOK MO HEMY YKa3bIBalOTCS B
CranmapTHO# cTpareruu ynpasieHus. [lopsiok Hauncnenus u ymiaTel Bo3HarpaxaeHns yKazaHsl
B HactosieMm Jloroope u B CTaHOapTHBIX CTpAaTErusix yOpaBieHHs. B ciydyae mpoTuBOpedus
MeXay ToJoxeHusMu HacTtosmiero Jloroeopa u CraHAapTHBIX CTpaTerwil  yIpaBieHUs
OTHOCHUTEJIFHO TOpSAAKAa HAa4yUCIEHUS M yIulaThl Bo3HarpaxaeHus, NpenMYIIECTBEHHYIO CHITY
HUMEIOT NoJ0KeHusa CTaHIapTHOU CTpaTeruu yrnpapieHUs.

VYopapnstomuii B3uMaeT Bo3HarpaxiaeHue camMOCTOSTENbHO M3 HaXOMSIIMXCS B YIPaBICHUU
AXTHBOB B JIF000M, OmpeleNsseMblii UM caMmocTosTeldbHO Tepuoj, B TedeHwe 30 (Tpuamatw)
KaJIeHAapHBIX THEH ¢ MOMeHTa OKOHYaHHs OTYeTHOrO eproa.

B ciryuae ecnm JleHexxHbIX cpencTB B pyoisix Poccutickoit denepannuy HeOCTATOYHO JUIS OTLIATHI
Boznarpaxaenns B momHOM o0beMe, YTpaBiSIOMMKA BIIpaBe peann30BaTh WHBIE AKTHBBI B
pasMepe, JIOCTaTOYHOM JUIsI YIUIaThl Bo3HarpaxaeHus. YTNPaBIAOMUANA CaMOCTOSTEIHHO
paccuuThIBa€T BUA U pa3Mep AKTHBOB, NOJuIeXalux peanusanuu. IIpum HemoctarodyHoCTH B
coctaBe AKTHBOB JIEHEKHBIX CPEICTB sl OIulaThl Bo3HarpaxkieHWs B IOJHOM oObeMe,
Ynpapnsionmii Takxke BrpaBe HampaBuTh KimeHty TpeGoBanme 00 ymiate Bosnarpaxnenus. B
ToM ciyyae KimeHT 00s3aH mepeBecTH CyMMy, YKa3aHHYIO B TakoM TpeOoBaHMM, Ha Cuer
JOBEpUTENILHOTO yrpaBisitomero B TeueHue S5 (Ilatm) pabGoumx aHed co OHS TMOyYeHHs
TpeOoBaHMSL.

Pacuer BosHarpaxnenus ocyuiecTBisiercss B ba3oBoil Bamiore. Ymiara BosHarpaxaeHus
ocymiecTBisiercst B pyossix Poccuiickoit @enepanu (B pyossix nmo kypey banka Poccun Ha nmaty
pacuera BosHarpaxaenus, eciu bazosoii BamoToit seisiroTcs gosiapsl CIITA wam eBpo).

IIpu nocpouHoM mnpekpaieHud JloroBopa BO3BpaT yIUIAaYE€HHOTO paHee Bos3HarpaxjaeHusi He
MIPOU3BOAUTCA.

B cootBerctBun ¢ mogmynkToMm 12.2 mynkrta 2 cratbu 149 HanoroBoro kojaekca Poccuiickoit
Oenepannu Bozaarpaxkneane HIAC ve obnaraercs.
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Pa3zgen 11. Onaara PacxonoB

VYnpansatomuii  BrpaBe 0e3 JOMONHUTENBHOTO corjacoBanus ¢ KimeHToM Bo3Mmematb
BO3HMKaroIue Pacxopl 3a c4eT HaXOAAIMXCS B yIIpaBIeHUU AKTUBOB. lIpu HemocTtaTo4HOCTH B
coctaBe AKTHBOB JICHEKHBIX CPEICTB IS OIUIATHI PacxomoB B MOJHOM oOBeMe, YTPaBIISIFOIITII
TaKXKe BIpaBe HanpaBuTh Knuenty tpeboBanue o0 ymnare Pacxomos. B stom cmyuae Kiment
00s3aH TIepeBecTH CyMMy, YKa3aHHYI0O B TakoM TpeOoBaHnu, Ha CHUeT JOBEPUTEIHHOTO
ynpagastomiero B Tedenne 5 (Ilstu) pabounx gHei co qHS MomydeHus: TpeOoBaHusl.

B ciyuae ecim Ha MOMEHT mpekpauieHusi neiictBusi Jloropopa kakue-nmubo Pacxoabl okaxyTtes
HEOIJIAaYeHHbIMH, pa3Mep AKTHBOB, BO3BpallaeMbIXx KiHMeHTy, yMeHbIIaeTcs Ha BEIWYMHY,
MO3BOJIIOIIYI0 OIUIATUTh YyKa3aHHble Pacxomel. Ecmm pasMmep Takux PacxomoB okaxkercs
MEHBIIIMM, YeM pa3Mep yAep>KaHHBIX AKTHMBOB, TO pa3HuIa Bo3Bpauaercid Kinuenty B TeueHue
5 (Ilstn) paboumx HEH ¢ 1aThl omiaTel PacxomoB.

B ciyuae BO3HUKHOBEHUs JONOJHUTENbHBIX PacxonoB, cBA3aHHBIX ¢ JJoroBOpoM M momjeKamux
Bo3MernieHnto Kimmentom mocie npekpanienns neiictsus JJorosopa, KimmeHT 00s3yeTcst Bo3MemaTh
3t Pacxoasl YmpapisolieMy B TOJHOM 00beME HAa OCHOBAaHMUM ITHCHMEHHBIX Tpe6OBaHI/H7I
VYnpapnstomero B TeueHune 5 (Ilarm) pabGoumx mHed ¢ marbl modydeHus KimeHTOM Takux
TpeOoBaHUIA.

YhpaBisrolmuid  BIpaBe OCYLIECTBIATH Pacxozipl, HalpaBlIEHHbIE HAa OIUIATY YCIyr JIHL,
OKa3bIBAIOIINX YCIYTM KOHCYJBTAIMOHHOTO (FOPHIMYECKOr0) XapakTepa W HalpaBlICHHbIC Ha
MOJHOE WM YacTUYHOE YCTPAaHEHHE OTpPAHUYCHUN, ONUCaHHBIX B nyHkTe 16.14 Jlorosopa.
VYkazanHble Pacxonpl YIHpaBisromuil BIpPaBe OCYIIECTBIATh KaK HENOCPEIACTBEHHO 3a CYET
UMylaieCTBa Knnenros Haxoodamerocsa B JOBCPUTCIIBHOM YIPABJICHHUU anaBnﬁ}omero, TaKk H
KOMIIEHCHPOBATh YKa3aHHble Pacxoxpl 3a cuer umymectsa KineHToB, B ciiydae eciu omiara yciyr
Obula OCYyIIECTBIIEHA 32 COOCTBEHHBIH CYET YHpaBIsAOLIEro (yKa3aHHBIE B HACTOSILEM ITYHKTE
Pacxoam KOMIICHCUPYIOTCS BHC 3aBHCUMOCTU OT pE3yJjibTaTa OKa3aHUsA YCIYT IPUBJICUCHHLBIMH
nunamu). Pacxonapl, ykasaHHble B HacToseM IyHKTe JloroBopa, pacmpefensiorcs MexXIy
Knnentamn Ynopapisiomiero MpoNoOpLMOHAIBHO J0J€ (DUHAHCOBBIX WHCTPYMEHTOB H/WIH
ACHCKHBIX CPEACTB, B OTHOIICHHWU KOTOPBLIX OKAa3bIBACTCA YyCIyTra (aKTI/IBBI B COCTaBC UMYIIECTBa
Kinenrta, 3asBieHHBIE YTIPABISIONIAM K Pa30I0KHPOBKE).

Wndopmanus o npousBeaeHHbIx Pacxonax Bkiarodaercs B OTUET O AEATENBHOCTH.

Pazpen 12. IlpenocraBiieHue 0T4ETHOCTH

Ynpasnstonmii exekBapranbHo, B Tederne 20 (BannaTu) pabounx mHEH MecsIa, CIeAYOmuX 3a
OTYETHBIM KBapTayioM, npepoctasisier Kinuenty Otuer o nesitenbHOCTU. B ciydae nmpekpamienus
nericteus  JloroBopa VYmpamustomuii  mpenoctaBisier Kimenty OTder 0 AESITEIBHOCTH,
COCTaBJICHHBII Ha JaTy Takoro mpekpamieHus. B OTueT o nesTenbHOCTH BKIIIOYAIOTCS CBEIEHUS O
JMHAMHUKE €XKEMECSYHON JOXOTHOCTH MHBeCTUIIMOHHOTO noptdens Knuenra 3a 12 (BeHaauats)
MECSIIEB, MPEAIECTBYIONNX AaTe, Ha KOTOPYIO cocTaBieH OTYET 0 AesTENbHOCTH.

OT4er O NEeATENbHOCTH CYHTAETCS MPUHATBIM M COTJIacOBaHHBIM KimeHToMm, ecnu B TeueHue
10 ([lecsatn) paboumx aHeW co JHA ero moyydeHus KimeHToMm YnpaBisiomuid He MOJYYMI OT
KineHta MOTHBHpOBaHHBIE 3aMeUaHtsl (BO3PaKCHHUS) B IMCBMEHHOM (hopMe.

I[To mmcemennomy 3ampocy Kimenta VYmpaBnstomuid o0s3aH B CpPOK, HE IPEBBITIAFOIIII
10 ([ecsaT) pabouunx JaHEH co JHS MOJXYydYSHHUS 3ampoca, npeaoctaButh KineHty uHpopMaimo oo
WuBectunonnom noprdene Kinrenra, ero CTOMMOCTH, a TaKKe O CAENKaX, COBEPIICHHBIX 33 CUET
WuBectuionnoro mnoprdens Knuenra. Takas wuHpOpManms mnpenocTaBiseTcs Ha Jary,
yKa3aHHyI0 B 3ampoce KimeHTa, a ecnm jgara He yKa3aHa - Ha JaTy I[OJlydeHHs 3ampoca
VopasmsatonuM. WHpopManust o caenkax, COBEPIICHHBIX 3a c4eT umymiectBa KimeHTa,
IpeocTaBIseTcsl B 00beMe M 3a MEepHoj, yKa3zaHHBIH B 3ampoce KimenTa, 3a HCKIIIOYEHHEM
nHpOpMaLUK, COJEp)Kalleicsl B JIOKYMEHTaX M 3alMCAX, B OTHOUIEHUM KOTOPBIX HCTEK CPOK
XpaHeHUsl, IPelyCMOTPEHHBIH HOpMAaTUBHBIMU akTaMH banka Poccun.

B ciyuae mammums y Knmenra 3ameudanuii (BozpaxkeHuid) kK OTY4ETy O JESTEINBHOCTH MM HHBIM
TIOKyMEHTaM, yKa3aHHbIM B ImyHKTe 12.3 JloroBopa, CTOpOHBI COTJIACOBBIBAIOT HM3MCHCHHUS B
COOTBETCTBYIOIIME JOKyMeHThl B TeueHue S5 (Ilaru) paGoumx nHEeH ¢ [aTtbl MOMydYEHUS
VhpaBnsionM —TakuX 3aMe4YaHuil  (BO3pakeHWH). YmopaBsommii HampasiieT KimeHTy
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JIOKYMEHTBI C COTJIACOBAaHHBIMHM M3MEHEHUsAMU B TeueHHe 3 (Tpex) paboumx JHEH C aThl TAKOTO
COTJIACOBAHMSL.

OTyeTr yOpaBIAIONIETO, a TakXKe HHBIC JOKYMEHTHI, yKa3aHHble B IyHKTe 12.3 [loroBopa,
HanpaBisitorcss  Kimenty (mo BeIOOpY YNpaBisIoNIero) 1O aapecy JJIEKTPOHHOM TOYTHI,
YKa3aHHOMY B 3asiBIIEHUU O MPHCOEANHEHUH, MyTeM UxX pasmenieHns B Paznene «OtaetHocts Y »
v/ B JlmuHom kaOmnaere KimeHTa, 3aka3HBIM THCHBMOM C YBEIOMIJICHHEM O BpYYEHUH,
KYpbEepCKOH CiTyk00¥ Wim BpydYaroTcs TOJ pochnuch. OT4eT YNpaBISIONIEro, Pa3MEIICHHBIA B
Paznene «Otuernocts JAY» w/mnum B Jlnunom kaOuHeTe, cumTaercs MOITy4eHHbIM KimeHToM c
MOMeHTa ero pasMemieHuss B Pasmeme «OtuetHocts AY» wwimm B Jluudom kabOuHere,
cootBeTcTBeHHO. B Pasnene «Otuernocts JIY» n/unu B JInunom kabunere Kimenta OT4eTHOCTH
ympasJistolniero pasmeinaercs B popmare PDF.

[lo nmceMeHHOMY 3ampocy IMIia, C KOTOpBIM Obul 3akimodeH Jloroop, Ympasisromiuit
MPEIOCTABIISAET TAKOMY JIUIY HHPOPMAIIMIO B OTHOIICHUH €r0 MIHBECTUIIMOHHOTO MOPTdENs myTeM
€c HamnpamJICHUS IO aJpecy SIEKTPOHHON MOYTHI, YKA3aHHOMY B 3ampoce (eCii He UCTEK CPOK
XpaHEHHs TaKOW HH(POPMAIIHH).

VYnpapaistoluil Bopase, B COOTBETCTBUH co cT. 160 ['paxxpanckoro konekca P®, npu nognucanuu
JOKYMEHTOB OTYETHOCTH HCIOJb30BaTh (PaKCUMUIIHOE BOCIpOM3BeneHHe ((pakcUMuUIIe) MOAMUCH
YIIOJTHOMOUYCHHBIX  JIWIL YHpaBJISIIOHleFO C IOMOMBIO CPEACTB MCXAaHUYCCKOI'0 HWJIN HHOI'O
KOITUPOBAHUS TNO0 MHOTO aHaJIoTa COOCTBEHHOPYYHOU TIOJIITUCH.

Paznen 13. 3aBepenus Ctopon

Kaxnas Cropona maer mpyroit CtopoHe 3aBepeHHs 00 OOCTOSTENHCTBAX B COOTBETCTBHH CO
cT. 431.2 TpaxkaaHckoro kojaekca (manee — «3aBepeHusi»), 4TO Ha JIeHb 3aKIoueHus JJoroBopa He
CYIIE€CTBYCT HHKAKUX Ol"paHH‘-ICHHfI, KOTOpBIE MOIJIH 6])1 MNpernATCTBOBATL WM CHACIATh
HEBO3MOXXHBIM 3aKJIFOYEHHUE €10 HacTosIero Jorosopa u NCIONHEHHUE €10 CBOMX 0053aTENIbCTB IO
HEMY.

Kaxxnas Ctopona nomnaraercs Ha 3aBepeHHs, JaHHbIE eif npyroil CTOpOHOM.

Pasnea 14. HaciaenoBanue AKTHBOB

Ho monyuyenuss mHpopManuu o cMepTd KiueHTa YmpaBistomuid OCYHIECTBISET YyIpaBlicHHE
AXTHBaMH B COOTBETCTBHH C YCIIOBHAMH Hactosiero Jlorosopa. [locie momyuenus napopmanmn
o cmeptu KnneHra Ynpapisionuil OCyIECTBIAET yNpaBleHHe AKTHBAMH C YYE€TOM MOJOXKEHHH
myHkToB 14.2-14.10 JloroBopa.

B ciyuae monmydenust YpapistomuM uHpopManuu o cMeptd Kinenrta Ynpasisromuii 00s3aH:

CO JIHS, CIIeIYIOLIEero nocie Ajs noaydenus nadpopmanuu o cmeptu Knnenra:

- NPUOCTAaHOBUTH COBEPILEHNE CENIOK (IEHCTBUM, Oneparuii, BKI0Yas OCYIIECTBICHHE IPaBa
ronoca o LlenHpIM Oymaram) ¢ AKTHBaMH, 32 UCKIIFOUCHHUEM TeX, 00S3aHHOCTh 10 MCIIOITHEHUIO
(coBepIlIeHUIO) KOTOPBIX BO3HHUKIA y YIPABJISIOMIEIO J0 IMOJy4YeHUS HHGPOpPMAIMH O CMEPTH
Knuenra; n

- MPEeKpaTUTh HAYHCIIeHNEe W B3UMaHWe BozHarpaxiaenus mo /loroBopy, 3a HCKIIOYEHHEM
Boznarpaxaenusi, mpUYUTAIONMIETOCS YTpaBisdiomeMy: (a) 3a THepuoJ BPEMEHH [0 MOMEHTa
MOJy4YeHUs] YTpaBisiomuM HHpopManun o cMmeptu Kimenra, mwnu (0) B CBSI3M CO CHETIKOM,
COBEPILICHHOM YTpaBIMIOMIMM [0 Takoro MOMEHTa, WIH (B) B CBA3M C HMHBIM COOBITHEM
(06CTOATENBCTBOM), HACTYIHBILINM /IO TAKOTO MOMEHTA;

MPOJIOJDKATh COBEPIIATh AECMCTBHA, HANpPABICHHBIE HA IIOJYYEHHUE HCIIONHEHUS IO CHENKaM,
COBEpIICHHBIM YIPABISAIOUIMM C TPETbUMH JIMIAMH 3a CYET AKTHBOB J0O IOJNYYEHHS HM
nH(popMmaruu o cmepti Kimenra,

MPOJIOJDKATh COBEPIIATH JAEUCTBUS, HAPABJICHHbIE HAa TIOJYyYeHHE 10X0/1a B OTHOIIEHUH AKTHBOB,
nproOpeTEeHHBIX Y IPABISIOIIMM 10 OTy4eHust uM uHpopmanuu o cMeptu Kinenra.

B ciydae momydeHus YmpaBistommuM wHGopManud o cMepTH KimeHTa YTIpaBISIOMMN BIpaBe
NpOoJ0JKATh yAepXuBaTh Pacxobl o Jlorosopy.

WNudopmanus o cMeptu Kitmenra Mo>keT MOATBEPKAATHCS CIEAYIOIUMHE JOKYMEHTaMU:
CBUJETEIBCTBO O CMEPTH;

BCTYIHBILIEE B 3aKOHHYIO CUIy pellieHHe cyaa 00 oObsaBnenuu Kinuenra ymepium;

3aMpoc MM MHOW aHAJIOTWYHBIA JOKYMEHT OT HOTapHyca, CyAa HJIM HHOTO YHNOJHOMOYEHHOTO
opraHa (Jiuia), CBSI3aHHBINA C OTKPBITUEM HAcJIEICTBA.
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14.5.

145.1.

145.2.

14.5.3.

1454,

14.6.

14.7.

14.7.1.

14.7.2.

14.7.3.

14.8.

14.9.

14.10.

Hacnennuku Bopase, B Cily4ae HaJIW4YUsA Y HUX JOKYMEHTOB, TOATBEPKAAIOIINX BCTYIUIEHUE MU B
HacJIEACTBO, NPENOCTaBUTh (HAIPaBUTh) YIIPaBILIOLIEMY 3asBICHHE O Ieperadye UM AKTHBOB
(manee — «3asBICHHUE O Mepegaue aKTHBOBY») B COOTBETCTBUU MyHKTaMu 14.5.1-14.5.4 JloroBopa.
3asBlIeHUE O Mepelaue aKTHBOB JAOJDKHO coaepxaTh: @PUO HacnegHuka, ero nNacropTHHIE JaHHbIE
(cepus, HOMep, HAUMEHOBAHUE BBIAABILETO OPraHa, JaTa BbIIAYM, KOJ IOAPA3JENICHHUsS) U MECTO
peructpannu, ®UO Krmenra, gaty m Homep JloroBopa, peKBH3WTHI OaHKOBCKOTO CYETa,
OTKPBITOTO Ha MMl HACJIEJHHKa B POCCHIICKOM OaHKe (B ciydae mepeBoja J{eHEe:KHBIX CPEICTB),
PEKBU3UTHI CUETa JENO, OTKPHITOTO Ha MM HaclenHuKa (B ciaydae mepeBona LleHHbx Oymar),
KOHTAaKTHBIE IaHHBIE HacleIHUKa (IIOYTOBBIM ajpec, HOMep TenedoHa, aapec 3IEKTPOHHON
nmoutsl). Ha 3asBieHnu o mepemadye akTHUBOB JIOJDKHA OBITh MOCTaBIEHA €ro JaTa M MOIIHCH
HacnenHuka. HacnegHuk BIpaBe yka3aTh B 3asBICHMHM O Ieperade akTHUBOB TOJIBKO OJIUH
OaHKOBCKMH CuUeT A IepeBOJa KaXKAOr0 BUAA BAJIOTHI, B KOTOPOH BBIPAXKEHBI JleHEXHbIE
CpEeACTBA, U TOJIBKO OAMH CYET A0 JJIs epeBoja Kaxaoro Buaa LlenHsix Oymar.

B ciydae ecnu HaciaeTHUKOB HECKONBKO, KOKABIM M3 HUX MPEIOCTABIACT (HAPABISET) OTACIBHOE
3asiBIEHHE O Iepeslaue aKTHBOB B OTHOLIEHUH cE0sl IMYHO.

K 3asBnenuto o mepemaye akTUBOB JOJDKHA OBITH NMPUIIOKEHA HOTAPHAJIBHO 3aBEPEHHAs KOMMS
JOKYMEHTOB, MOJTBEPKIAIOIINX BCTYIUICHWE HAcJCTHUKAMH B HACJIEICTBO (CBHIETEIBCTBO O
IpaBe Ha HACJIEJCTBO IO 3aKOHY, CBHJETENHbCTBO O IPaBe Ha HACIEACTBO IO 3aBElaHHIO,
CBHUJIETENBCTBO O MpaBe COOCTBEHHOCTH IMEPEKMBLIETO CyNpyra Ha JOJIO B OOLIEM HMMYIIECTBE
CYIIPYTOB), a TAKXKe KCEPOKOIMHS MacropTa (3aroJTHEHHbIE CTPAHUIIBI) HACICAHNUKA. Y TPABIISIOMINI
BIIpaBe MOTPEOOBATH MPEIOCTABICHUS OPUTHHAJIOB JOKYMEHTOB, IMOATBEPKAAIOMINX BCTYIICHHE
HacineAHuKamMu B HacieacTBo. K 3asBneHuto o mepenade akTUBOB MOXET OBITh NPHIIOKEHA
HOTapUaIbHO 3aBEPEHHAsI KOMUS COTJIAIICHHUS HACIeIHUKOB (COTJIALICHUS O pa3zesie HacleACTRa).
JIOKyMeHTBI, ycTaHaBJIMBAIOIIKE ITPaBO HACIEIHUKOB Ha HACJIECTBEHHOE UMYIIECTBO B JIOJIAX, HE
MPUHUMAIOTCS K UCIIOJHEHHIO, €CIIM OHM HE MO3BOJISIOT OCYLIECTBUTH pa3fesieHne UMyIiecTBa 0e3
o0Opa3oBaHus APOOHBIX YaCTEH.

VYnpaBnstonuii  OCyHIeCTBIIsIET mepeBo] JIeHEKHBIX CpeACTB Ha cyeT (cueTa), yKa3aHHBIH
(yxazaHHble) B 3asBJICHUU O Tiepenade akTuBoB, B TeueHue S5 ([lstm) paboumx jHel, a mepeBon
Lennbix Oymar Ha cuer (cuera) A€o, yKa3aHHbIH (yKa3aHHbIE) B 3asBICHUU O Iepeiadye aKTUBOB,
B Teuenue 15 (IIstHaauartu) paboumx gHEH, B 000MX cCilydasx IMOCJe MONydeHus: 3asBICHUS O
nepeiaye akTHBOB BMECTE C YKa3aHHBIMHU B ITyHKTe 14.5.3 JloroBopa JOKyMEHTaMH.
VYnpasnsonyii Bipase 1o CBOEMY YCMOTPEHHIO Ha OCHOBAaHWMHM 3asBJICHUS HAacJeIHHUKa (Janee —
«3asBICHHE O IpOAAXKe AaKTHBOB») W B IOPSIKE, yCTAaHOBIEHHOM myHKTamu 14.7.1-14.7.3
JoroBopa, peann3oBaTh AKTHUBBI, yKa3aHHbIE B JOKYMEHTaX, MOJTBEPXAAIONIUX BCTYIIEHHE
HacJle/IHNKa B HACJICACTBO, U INEPEBECTH JIEHEKHYIO CyMMYy B PYOJIsX, MOJYyYEHHYIO OT TaKOW
peanu3anuy, Ha OaHKOBCKHI cUeT HacleAHUKa. Bo n3bexaHne COMHEHUH, YTIPaBIsIOIINN BIIpaBe
0TKa3aTh B UCIIOJIHEHNH 3asIBJICHUS O MPOJIaKe aKTUBOB 0€3 0OBSICHEHUS TPHYKH.

3asiBIeHHE O MPOJaXe aKTHBOB JOJDKHO cofepkaTh: ®HO HacienHuka, ero NaclopTHHIE JTaHHBIE
(cepus, HOMep, HAUMEHOBAaHUE BBIAABILETO OpraHa, JaTa BbIIAYM, KOJ IMOJIPAa3JeNICHHs) U MECTO
peructpannu, PO Knuenra, naty m Homep /loroBopa, HaMMEHOBaHME W KOJHYECTBO Ka)IOTO
Buaa lleHHBIX OyMar, TOJIEKAIIMX pealn3alliy, PEeKBU3UTH OaHKOBCKOTO cyeTa B PyoIsx,
OTKPBITOTO Ha WMs HaclleIHWKa B pOcCUiiCKOM OaHKe, Uil TepeBoAa ICHEKHOW CYMMBI,
MOJTy4eHHON OT peanu3auuu LIeHHpIX Oymar, KOHTaKTHBIE JaHHBbIE HAcleAHUKa (TIOYTOBBIM ajapec,
HOoMep TeneoHa, aapec ACKTPOHHOU mouThl). Ha 3asBieHuu o mpojaa)ke akTHBOB JO/DKHA OBITh
MIOCTaBJIEHA €T JjaTa 1 MOJIUCh HaclenHnKa. HacmeaHuk BpaBe yka3aTh B 3asBICHUH O TIPOJIaXKe
AKTHBOB TOJIGKO OAMH OAHKOBCKHH cUeT AJis mepeBosa J{eHeHbIX CpeaCTB.

B ciyuae ecnii HacIeTHUKOB HECKOIBKO, KAKIBIA M3 HUX MPEJOCTABISIET (HAPABIIsIeT) OTAEIbHOE
3asiBIeHNE O TIPOIAXKE AKTHBOB B OTHOIIIEHUH CE0s1 INIHO.

K 3asBienuto o mpopaxke axKTHBOB JOJDKHBI OBITh HPUIOKEHBI JTOKYMEHTBI, yKa3aHHbIE B
nyHkre 14.5.3 JloroBopa, a Takke MOXET OBITh NPWIOKEHA HOTAPHAJIbHO 3aBEPEHHAs! KOMMS
COTJIAIIEHSI HACIETHUKOB (COTIIAMICHHS O pa3/iesie HAaCclIeCTBA).

Ecnu 3asBnenue o nepegaue akTUBOB WIH 3asiBIECHUE O MPOAAXKE aKTUBOB MOJAETCA B OTHOLIEHUU
HUMYIIECTBA HECOBEPUICHHOJECTHUX HACICAHMWKOB, YTPaBISAIOMIMKA  BIpaBe MOTpeOOBaTh
MIPEIOCTaBUTh HOTAPHAIIBHO 3aBEPEHHYIO KOIMIO Pa3pelleHNs] OpraHa OIEeKH U MONEYUTEIbCTBA.
YpaBisomuil BIOpaBe yaepKaTb U3 CyMMBI JICHEKHBIX CPEACTB, MEPEBOAVMBIX HACIECIHUKAM,
cyMMbl Bo3Harpaxaenus u Pacxonos.

B cnyuae HegocTarouHocTH B coctaBe AKTHBOB ymepiuero Kimenra cymm JleHeXXHBIX CPENCTB IS
MTOKPHITHS cyMM BosHarpaknenus u Pacxomos, Ypasisromuii Bripase mpoaath Llennpie 6ymaru B
KOJIMYECTBE, HEOOXOJUMOM ISl IOKPBITHA CyMM Takoro BosHarpaxnenus u Pacxomos.
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15.1

15.2.

15.3.

15.4.

15.5.

15.6.

Paznen 15. KonpuaeHuuajabHOCTh

CTopoHBI JOTOBapUBAIOTCS, YTO (akT 3aKIIOYCHUS W cyliecTBoBaHUs JloroBopa, nadopmanus u
JNOKYMEHTHI, OTHOcsmuecs K JloroBopy, CuMTaroTCsi KOH(GUAECHIMATBHBIMUA M HE PaCKPbIBAIOTCS
HUKaKUM TPETbUM JIMIAM, HCKIO4as KOHCYNbTaHTOB CTOpOH, ayAWTOPOB YNPaBISIOLIETO, a
TaKXe OpPTaHOB TOCYJAPCTBEHHOW BJIACTH B COOTBETCTBHH C JCHCTBYIOIIMM 3aKOHOJATENbCTBOM
Poccwiickoit @eneparmm. O6s3aTenseTBa CTOPOH, H3I0KEHHBIE B HACTOSIIEM ITyHKTE, COXPAHSIIOT
cwily mnocie npekpaiieHus aeiictBus Jlorosopa. IlonokeHusT HACTOSALIETO IyHKTAa HE
pacmpocTpaHstorcss Ha HWH(QOpPMAlMI0O W JOKYMEHTBHI, KOTOPbIE MOTYT OBITh HOJYyY€HBl W3
OOIIEAOCTYITHBIX HCTOYHHUKOB.
Yrpaasgionuii ©UMEeT TpaBO PACKPBIBaTH TPETHUM JHIaM HHpopMmanwio o KimenTe, Kak
yupeauTene  JOBEPUTEIBHOTO  YOpPAaBICHHUS, TOJNBKO B  CiydasX, [PeayCMOTPEHHBIX
3aKOHOATeNnbCTBOM Poccuiickon Denepanuy.
Yrpapisionuii He HECET OTBETCTBEHHOCTH 3a pasTialicHue (pacKphITHE) KOH(DHUICHIMATLHOM
nHpopmanun KimeHta unu monydeHHE TPETbUMH JIMIAMH [OCTyNa K KOH(PHICHIHAIBHOU
nHpopmanun KimeHta B pe3ynbraTe MEpechUIKM TaKoH WH(OpMalMu € BIIEKTPOHHOW IMOYTHI
Kimenra (vam Ha 371eKTpoHHyI0 mouty Kiuenra) w/wiu B JInanom kabunere Kimenra He mo BUHE
Ynpasistoero.
Knuent maet YnpapnistoiieMy corjiacue Ha mnepeaady HH(opMaimu, cojaepskaiieiics B Jloroope
WM oTHocsmeics K JloroBopy, B ciydasx, KOTrJa 3TO HEOO0XOIUMO YTpaBJSIOMEMY ISt
peanuzanuu npaB 1o LleHHbiM Oymaram, a TakXe HMHBIX CIy4asx, KOrzJa 3TO HEOOXOAWMO Ui
WCTIOJNIHEHMsT YTPaBISIOIIMM €ro o0s3aHHOCTeW Mo HacTtoseMy JloroBopy, cieayrommm
KOHTparcHTam:
- JIeNO3WMTapusiM, B KOTOPBIX OTKPBITEI Cuera aeno;
- perucrpaTopaM, B KOTOPBIX OTKPBITHI JHLEBBIE CUETa JOBEPHUTEIBHOIO YIMPABISIOIIECIO B
CHCTEME BEJICHHUS peecTpa BiIaJielblIeB MMEHHBIX IIEHHBIX OyMmar;,
- 0aHKam, B KOTOPBIX OTKPHITEI CUeTa T0OBEPUTEIBHOTO YIIPABIISIOLIETO;
- Opokepam, opraHu3aTopaM TOProBIHM U KOHTpAareHTaM IO CIeNKaM C AKTUBaMH;
- oMuTeHTaM LleHHbIX OyMmar;
- TIOBEpEHHBIM YTPaBJISIOIIETO MO JOTOBOPAM HOPYUEHHS.
VYnpaBnsonuii OCyIIecTBIsIET 00pad0TKy MEepPCOHATIBHBIX JaHHBIX KilMeHTa B Leisx 3aKiIto4eHus,
WCTIOJIHEHUSI U pacTopkeHus JloroBopa B cOOTBETCTBHH ¢ TpeOoBaHUsIMH DeiepalibHOr0 3aKOHA OT
27.07.2006 Ne 152-03 «O nepcoHalbHBIX JaHHBIX» U MHBIX HOPMATHBHBIX MPABOBBIX aKTOB.
Jns ueneit ocyiiecTBiaeHuUsl AeUCTBUM Ypasisitonlero, onucaHHsix B 1m.11.4 lorosopa, Knuent
MPEJOCTaBIseT CcOrlacie Ha OOpabOTKy IE€PCOHANBHBIX JaHHBIX, B TOM YHCIE CHOCOOOM
TPaHCTPAHUYHOU Tepead, COTJAIlacTCsl, YTO TEePCOHATbHBIC JaHHbIE MOTYT OBITh IepeaHsbl,
BKITIOYasi, HO HE OTPaHHYMBAsCH, ISl MOCIENYIOMEe 00paboTK U TpaHCTPaHUYHOW Tepeiadd, B
HebankoBckast kpeauTHasi opraHuzanus AKIUOHEpHOe o0miecTBo «HaruoHanpHBIA pacyeTHBIN
nenozutapuiiy OI'PH 1027739132563, MHH 7702165310, (105066, Mockga, yn.CriaprakoBckas,
n.12), MockoBckass KoJIermst amBokaroB «SIkoBmeB u maptHeps» (105062, Mocksa, mep.
Kazennsrit b., m.2) OI'PH 1037709034450, MHH 7709418827; Koslerus aaBOKaTOB
«MockoBckasi ropojickas kojulerus aaBokatoB «Jenskpenepe» OI'PH 1037706023640, MHH
7706298825, (119180, Mocksa, yin. Mamas IlonsHka, 1.5); OOIIECTBO ¢ OrpaHHYCHHOM
orBeTcTBeHHOCTRI0O  «Crtenm  dopsapa»  OI'PH 1227700346950, UHH 9703092820,
(123610, MockBa, KpacHonpecHenckas Hao, 1. 12, srax 12 xom. 88-99), AnBokarckoe OrOpO T.
MockBbl «Poibankus, Topiyssi, Jskun u naptaepbi» (127051, r. Mocksa, OynbBap LBeTHOid, 1. 2
sTax / mom. / kom. 5/1/40 - MHorodyHKIHOHANBHBIN KoMmIuieke «Jlerenma IlperHoro»), AO
«Paiipdaitzendbanx» OI'PH 1027739326449, WHH 7744000302, 119002, MockBa, 1L
Cwmonenckas-Cennas, 1. 28), MunucrepctBo ¢punancoB benbrun, (byasap [dro Pya Anb6epra 11
33. 1030 Bproccens, benbrus (The General Administration of Treasury of Federal Public Service
Finance, Boulevard Du Roi Albert Il 33. 1030 Brussels Belgium), Espoximp bank C.A. C.A. /
H.B., 1 BymsBap [ro Pya Ans6epra Il 33. 1210 Bproccens, bensrust (Euroclear Bank S.A/N.V. 1
Boulevard Du Roi Albert 1l, 1210 Brussels, Belgium), Oesterreichische Nationalbank (Otto-
Wagner-Platz 3 1090 Vienna), Deutsche Bundesbank (Wilhelm-Epstein-Strabe 14 60431 Frankfurt
am Main Germany, MunuctepctBo ¢punancoB JlrokcemOypra (Ministere des Finances, 3, Rue de la
Congregation L-1352 Luxembourg), wmHBIE TrOCyZapCTBEHHBIE OPTaHBl EBpOIEHCKOro Coro3a,
[Beiiniapuu, BenukoOpuranun, CoeAMHEHHBIX IITATOB AMEPUKH. KakK HENOCPEICTBEHHO CaMHUM
VYnpaBisionyM, Tak U Yepe3 TPEThUX JIHILI, OKA3bIBAIOLINX YCIYTH Y IPaBISIOLIEMY.
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16.1.

16.2.

16.3.

16.4.

16.5.

16.6.

16.7.

16.8.

16.9.

16.10.

16.11.

16.12.

16.13.

16.14.

Pa3znen 16. OtBercTBeHHOCTh CTOPOH H (hopc-Maxkop

CTopoHBI HECyT OTBETCTBEHHOCTh 3a HEHaJJIe)Kallee HCIIOIHEHHE CBOHMX OO0S3aTeNbCTB 110
JloroBopy B COOTBETCTBHHM C JCHCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoil ®denepanuu u
JloroBOpoM TOJNBKO MTPH HATHYNH BHHBI.
B cayuae napymenus cpoka Bo3MelieHus: PacxonoB Yrpasisiomiero B ciydae, IperycMOTPEHHOM
pazmenom 11 Jlororopa, KimeHT Mo TpeGoBaHHIO YTPaBIAIONMIETO BBRIIIAYMBACT IICHH B pa3Mepe
0,01 (Honp mensIx oHA cOTast) MPOIIEHTA OT HEYIUIAYSHHON CYMMBI 32 KaXKIbIi JIEHb IIPOCPOYKH.
VYnpasnstonuii He HeCeT OTBETCTBEHHOCTH 3a YOBITKH, HACTYIMBIIME B pe3yibTaTe ACHCTBHI
(6e3neiicTBuii) KimenTa (B TOM 4YHClIe TpPU JOCPOYHOM BO3BpaTe AKTHBOB), YNYIICHHH WIIH
3aJiep’KeK co CTOpoHbI KimeHTa B HCIIOTHEHNH CBOMX 003aTENbCTB WIIH PEaTH3alliy MPaB.
VYhpaBnsfomuii He HECET OTBETCTBEHHOCTHM 3a YOBITKM KimeHTa, SBISIOIIUECS CIEICTBHEM
JIOCPOYHOT'0 BEIBOZIa AKTHBOB.
Ymnara meHH W BO3MEIICHHWE YOBITKOB, NMPUYMHEHHBIX HEWCTIOJHEHWEM WM HEHAJIeKaIuM
WCTIONTHEHNEM 00s13aTenbcTB 1o JloroBopy, HEe 0cBoO0kmatoT CTOPOHBI OT WCTIOJIHEHHS CBOUX
00s13aTebCTB 1o JJoroBopy.
YnpaBnstonii He HECeT OTBETCTBEHHOCTH 32 HETIPABOMEPHOE yIepKaHWe SMUTEHTOM l[eHHBIX
OyMar HaJOrOB WM JIFOOBIX OPYTHUX JCHEXKHBIX CYMM W3 CYMMBl HAYHCJICHHBIX TUBUACHIIOB U
JIIOOBIX IPYTHX J0X0A0B 10 LleHHbIM Oymaram.
VYhpaBnsomuii He HECeT OTBETCTBEHHOCTH 3a YOBITKM JHOO WHbIE HEOIAaronpusiTHBIC
MmocneACcTBrs, BO3HUKIME y KimeHTa B cB3M ¢ HeucmnoidHeHneM KIMeHTOM 00s3aHHOCTH I10
MpeJOCTaBICHUIO YTpaBistonieMy HHPOpMarU (IOKYMEHTOB) B COOTBETCTBUHU C IMyHKTOM 4.2.5
Horosopa.
Hu omma m3 CtopoH He HeceT OTBETCTBEHHOCTH 32 HEWCIOJHEHHWE WM HEHaIexKalee
WCTIONTHEHNE CBOMX 00s3aTeNbCTB MO JloroBOpY, €CliM Takoe HEWCITONHEHHE WIM HEeHaJIexallee
WCTIOJIHEHHE SIBJISIETCS CIIEJICTBUEM 0OCTOATENLCTB HENPEOJOIMMON crtbl ((hopc-Maxop).
IMon obcrosTenscTBaMu HenpeooauMoi cuiibl ((hopc-Maxkopom) CTOPOHBI MOHUMAIOT TaKHE
00CTOATEIHCTBA, KOTOPBIE BOSHHUKIIM TIOCIE 3aKIF0ueHus JJoroBopa B pe3ynbraTe HelpeIBUIeHHBIX
W HEOTBPaTHMBIX MpPU JaHHBIX YCIOBHAX COOBITHI Ype3BbIYaifHOTO xapakTtepa. K momoOHBIM
obcrositenbecTBaM  CTOPOHBI OTHOCST TaKXKe JCHCTBHS OpPraHOB TOCYJAapCTBEHHOH BIIACTH U
YIpaBIeHUsI, JeNIalolie HEBO3MOKHBIM JH00 HeCBOEBpPEMEHHBIM HcToTHeHHe CTOpOHAMU CBOMX
o0s3arenscTB 10 JloroBOpy, a Takke MpeKpalleHue, MPUOCTAHOBICHUE PACUYETHBIX, TOPTOBBIX,
KJIMPHUHTOBBIX, JICTIO3UTAPHBIX OMEpalfii OpraHu3aTopaMu TOProBiu (OUpKamu), IeTMO3UTapUSIMU
WIN JepKaTelsIMH PEeCTPOB BJIANEbICB IEHHBIX Oymar IpH YCIOBHH JTOOPOCOBECTHOTO,
CBOEBPEMEHHOT'O0 W OCMOTPUTENHHOTO JeicTBHsi CTOPOHBI, CCBHUIAIOIIEHCS Ha OOCTOSTENHCTBA,
YKa3aHHBIC B HACTOALICM ITYHKTC.
B cnyyae BO3HUKHOBEHHsSI OOCTOSITEIBCTB HENPEOJOIMMONM cuiibl  (popc-Makopa), CpoK
BhinosiHeHnss CTopoHamu 00513aTeNbCTB 10 J[oroBopy nmprocTaHaBIMBAaETCS Ha BpeMs, B TEUCHUE
KOTOPOTO JICHCTBYIOT TaKHe 00CTOSTENHCTBA.
CropoHa, HCIIONHEHHE 00s53aTeNhCTB KOTOPOH OKa3alioCh HEBO3MOXKHBIM BCIICJICTBHE JICHCTBUS
00CTOSITENILCTB  HENPEOoJoIMMOi cuitbl ((popc-maxopa), o0si3aHa YBEIOMHTH 00 3TOM JPYIYIO
Cropony B cpok He no3auee 5 (Ilatu) pabounx aHEl ¢ MOMEHTa, KOTa HA4alloCh ISHCTBHE TaKHX
00CTOSITETIBCTB.
Ecmu CtopoHa He HampaBHT WJIM HECBOEBPEMEHHO HANPABUT YBEIOMJICHHE, IPEILyCMOTPEHHOE B
nyHkre 16.11 JloroBopa (eciau TOJNBKO HEBO3MOXXHOCTh HANpPaBHTh TaKOE YBEJIOMJICHHE HE
BbI3BaHA JICHCTBHEM OOCTOSATENBCTB HENpeomoinMon cuibl  (opc-mMaxopa)), 3ta CropoHa
JIUIIAETCS TPaBa CChUIAThCS Ha OOCTOSTENHCTBA HEMPEOJONMMON CHITBI (opc-Maxkopa) B IEIsX
OCBOOOKAECHUS OT OTBETCTBEHHOCTH 32 HEUCIIOJIHEHHE WM HEHaJJIeXallee HCIOJHEHNE
00s13aTeNBCTB 10 JloroBOpYy.
Ecnu xapakTep 00CTOSATEILCTBA HEMPEOJOIMMON CHITbI ((opc-Ma)kopa) COXPaHAIOTCSA B TCUCHUE
6onee ywem 1 (Omnoro) mecsima, CTOpOHBI NPUHUMAIOT COBMECTHOE PELICHHE O BO3MOXKHOCTH
coxpaHenus JJorosopa B cuie.
B cBs3u ¢ BBegieHrueM npotuB Poccuiickoit denepaiiviv, poCCUMCKUX OpraHU3alliid U IOPUANYECKUX
1 (U3NYECKUX JIMII 3allPETUTENIbHBIX Mep (caHkiwmii) co ctoponsl CILIA, EBpomeiickoro corosa,
BenukoOpuTaHuM M HEKOTOPBIX HMHBIX TOCYAApCTB (TEPPUTOPHIA), HEKOTOPHIX WHOCTPAaHHBIX
OpraHM3alyi, BKIIOYas WHOCTPAHHBIE OpraHU3aniy (UHAHCOBOTO pPHIHKA (OMUTEHTHI, OAaHKH,
JETIO3UTApPUH M TIp.), a TaKK€ OTBETHBIMH Mepamu Poccuiickolt demepamuiui, CYIMIECTBYIOT WU
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16.15.

16.16.

17.1.
17.2.

17.3.

MOTYT CYIIECTBOBATh 3HAYUTEIHHBIC OTPAHWYCHUS, C STHUM CBsI3aHHBIE. B 4YaCTHOCTH, TaKUMHU
OTPaHWYECHHUSIMH SIBJISIIOTCSI: HEBO3MOXKHOCTH IMPOBEICHUS OTEpAIfii ¢ WHOCTPAaHHBIMU IICHHBIMH
Oymaramu (B TOM 4YHCIE HEBO3MOXHOCTh H3MEHEHHUS MeCTa XpaHEHHUs) W Kak CJEICTBHE
HEBO3MOXKHOCTb TOJYYCHHS] MHOCTPAHHBIX IEHHBIX OyMar U3 JOBEPUTEIHLHOTO YIPABICHUS KaK B
HaTypallbHOM Tak W B JEHE)KHOH (Qopme, MPUHYIWUTENbHAS KOHBEPTAIs WHOCTPAHHBIX IIEHHBIX
Oymar, n3MeHeHne crocoba NCIOTHEHMSI M/ITH CTOPOHBI 0053aTENbCTBA, OIOKUPOBKA 0AHKOBCKUX
CYETOB IUIATSKHBIX areHTOB 10 WHOCTPAHHBIM LIEHHBIM OyMmaraM, HEBO3MOXXHOCTh HJIH 3aJICPIKKH
MOJTyYeHHUs] TOXOJOB TI0 WHOCTPAHHBIM IIEHHBIM OyMaraMm W/WIM WHBIX BBIDIAT, B TOM YHCIE
CPEICTB OT TOTAIIEHHs, HEBO3MOKHOCTh TOJTYUYSHHUS KOPIMOPATHBHONW WH(GOPMAIMH OT SMUTEHTA
WHOCTPAHHBIX IICHHBIX OyMar, W3MCHEHHE BAJIOTHI BBIIUIATHI JIOXOJAa M TIOTAIICHUS I10
WHOCTPAHHBIM IICHHBIM OyMaram, OT3bIB KPEIUTHBIX PEHTHHTOB MEXKIYHAPOJIHBIMU KPEIUTHO-
PEUTHHTOBBIMHU ar€HTCTBAMH, ITOBHIIIEHHBIA PIUCK HACTYIUICHUS COOBITHIA TOCPOYHOTO TOTAIIEHUS
WHOCTPaHHBIX [IECHHBIX OyMar u mpoyee.

Knuent npuzHaer, 4To yka3aHHbIE 00CTOSTEIHCTBA CIOCOOHBI OKa3aTh CYLIECTBEHHOE BIMSHHUE HA
pe3ynbTaThl MHBECTUPOBAHMSI, U YTO B HACTOSIIEE BpeMsl HEBOSMOXHO OMPEACITUTh WIN CIENaTh
MPENIONIOKEHNE  OTHOCHTENFHO T[EepHoJa BPEMEHH, B TEUCHHE KOTOPOTO  yKa3aHHBIE
oOcTosiTenbcTBA  OYAyT TPOJAOIDKATH CYIIECTBOBaTh. KIMEHT Takke MOATBEPXKIAET, 4YTO
VYnpaBnstonuii He HECET OTBETCTBEHHOCTH 3a JIIOObIE YOBITKM, B TOM YHCIIE JII000€ YMEHBIICHHE
CTOMMOCTH AKTHBOB, KOTOpBIE MOTYT BO3HHKHYTh y KiMeHTa mo mpuYWHE WM B CBS3H C
CYILIECTBOBAHMEM YKa3aHHBIX BbIIIE OOCTOSATENHCTB.

VYnpasnstomyii BpaBe HHUIMUPOBATH oOpaiieHHe B HHTEepecax KiMeHTa B KOMIIETEHTHBIC
OpraHbl MHOCTPAHHBIX TOCYNAapCTB HAa TOIYYCHHE Da3pelieHus Ha pa3ONOKHPOBKY AKTHBOB C
[EThI0 TIOHOTO WM YaCTHYHOTO YCTPAHEHWS OTPAHHYEHHWHA 110 PACIOPSDKEHHI0 AKTHBaMH,
OIMCaHHBIX B MyHKTE 16.14 JloroBopa (nanee 3a0M0KHpOBaHHBIE aKTUBBI U 3ampoc Ha JluneH3uio
COOTBETCTBEHHO).

KmuenT yBemomiteH, 9To B CBSI3H C IMojadeid 3ampoca Ha JUIEH3UI0, 3a0JIOKUPOBAHHBIE aKTHBEI
KJIMEHTOB, HAXOJSIIHECS B TOBEPUTEIHHOM YIIPABICHUN, U B OTHOIICHUU KOTOPHIX Y PABJISIFOIITIM
MmojiaH 3ampoc Ha JIMIIEH3HIO0, HE JOJDKHBI SBIATHCS MPEIMETOM CHENOK, UX MECTO XpaHEHHs He
JMOJDKHO W3MEHAThCA W T.. KIMEHT cornmamaercs, 4YTO B CBS3M C  BBIIIEH3IIOKEHHBIM,
VYnpasnstonuii BIpaBe HE MPOBOJIUTH omepaiuu ¢ 3a0lIOKMpOBaHHBIMH akTWBamH KimeHTa,
HaunHasg ¢ 21 HosiOps 2022 roma wim jgaThl (PaKTUYECKOW MoJauyM 3ampoca Ha JIMIICH3HWIO B
3aBUCHMOCTH OT TOTO, KaKoe W3 COOBITUH HACTYNHT paHee, W JI0 MOJYYEeHUS OT WHOCTPAHHOTO
KOMIIETEHTHOTO OpTaHa pemieHus 1o 3amnpocy Ha jmneH3uto (nanee — [lepuon). Knuent obs3yercs
He coBepumarb JAedctBuii B Ilepuoj, HampaBlieHHBIX Ha M3MEHEHHE MecTa XpaHEHUS
3a070KMPOBAHHBIX AKTHBOB, X YACTHUYHBINA WU TIOJHBINA BEIBOJ U T.II., & TAKXKE HE OYJEeT NMETh K
YnpapinstoneMy HUKAKUX TPETEH3U CBSI3aHHBIX C HEBO3MOXKHOCTBIO COBEPIIEHHS OIEepamui
3a0I0KUpOBaHHBIMH AKTHBAMHU.

Knuent HactosmmM 3aBepseT YIpaBIIMIOLIETro, YTO HE SBISETCS JIMIIOM MOABEPTHYTHIM CaHKITUSIM
HEJPY>KECTBEHHBIX TOCYAapCTB, JTUOO HHBIM 00pa3oM CBSI3aHHBIM C TAKUMH CaHKIIMOHHBIMHU
munamu. Bee yObITKH, TOHeceHHbIe KimeHTOM BBHIY HEIOCTOBEPHOCTH NAHHOTO 3aBEPEHHS HE
MOTYT OBITh TIPEABSABICHBI YTPABISAIOMIEMY, PHUCK HECCHHsI YKa3aHHBIX YOBITKOB KimeHT
moHUMaeT U npuHuMaet. Taxke KimmeHt o3nakomiieH, uto npuHayiexamue Kinuenty ¢unancoBbie
WHCTPYMEHTBI, YMHUTEHTHI KOTOPBIX IOJBEPTHYTHl CAHKIHMSIM HEAPYKECTBEHHBIX TOCYIApCTB, U
JEeHEe)KHBIE 0043aTeNhCTBA 110 HAM HE CMOTYT OBITh Pa30JIOKMPOBAHBI JI0 CHATHS CAHKIIMOHHBIX
OTpaHWYEHHH, B CBS3M C YeM, 3ampoc Ha JIMIEH3WI0 B OTHOIICHWH YKa3aHHBIX aKTHBOB
YpaBIisonmM MOXKET HE HAITPABIISATHCS.

Paznen 17. Cpok aeiicTBus JloroBopa u Nopsi0K ero 10CPOYHOro NpeKpaieHuns

JloroBop neiCTByeT B TE€UCHUE CPOKa, YCTAaHOBICHHOTO B CTaHIAPTHOM CTPAaTEeryy YIIPABICHHUS.
[Ipu otcyrcTBuM 3asBneHus mo6oi w3 CTopoH o mpekpamiennn JloroBopa He MeHee 4eM 3a
30 (TpuauaTh) KajdCHIAPHBIX AHEW 10 OKOHYAHUSA CpoKa ero aekcTBusi, [JloroBop cuuTaercs
MPOJUICHHBIM HAa TOT K€ CPOK M Ha TEX K€ YCIOBHUAX, KOTOpbIE MpeaycMoTpeHbl CTaHmapTHOH
cTpaterueii ympaienus. Cpok neiictBust JloroBopa MOXeT OBITh TPOIJICH YyKa3aHHBIM B
HACTOSIIEM ITyHKTEe J[oroBopa crmocoboM HeorpaHHIEHHOE KOJHYECTBO pas.

JloroBop MoOkeT OBITH pacTOpPTHYT IO coryacuio CTOpOH, a TakXke 10 WHUIMATHBE JII0O0H W3
CTopoH B OJHOCTOPOHHEM BHECYACOHOM TIOPSAKE C TIPEABAPUTEILHBIM HUCHBMEHHBIM
yBemomiieaneM npyroi Ctoponsl He MeHee, dem 3a 30 (Tpuamarh) KaJeHOApHBIX THEH 1O
npejamnonaraeMo  gatel mpekpaiieHuss JloroBopa. KimeHT Takke BIpaBe OTKazaTbCsi OT
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17.4.

17.5.

17.6.

17.7.

17.8.

18.1.

18.2.

18.3.

19.1.

19.2.

Hacrosmero JloroBopa B OJHOCTOPOHHEM BHECYAECOHOM MOpSIKE, HampaBHB YIPaBISIOLIEMY
ITopydeHue Ha BbIBOJL AKTHBOB B OTHOLLIEHUU BCEX AKTUBOB, HAXO/SIUXCS B YIIPaBICHUH.

B cmyuae mnpekpamenus JloroBopa, BKIIOYas JOCPOYHOE TpEeKpallleHue, YIpaBiIsIOMUi
Bo3BpamaeT KiueHty Haxopsmuecs B YHOpaBieHHMM AKTUBBI 32 BBIYETOM MPUUYMTAIOLIETOCS
Bosznarpaxnenus, PacxonoB u nmoiexaniux yaep>KaHuiO HaJIOTOB.

Bosepar AxtuBoB KnmeHTy B cBsi3u ¢ pacTopskeHueM JloroBopa mo WHUIIMATHBE Y IIPABIISIONIETO
WIM B CBA3M C OTKa3oM YNPaBIAIOLIEr0o OT MpoJjoHranuu JloroBopa oOCyIIECTBISETCS Ha
ocHoBanuu Ilopydenusi Ha BBIBOA AKTHBOB. Ecnmm Kiment me mpemocraBnser [lopydenme Ha
BbIBOJ, AKTHBOB IO TPeOOBaHMIO YIIPABJIOMIET0, YIPABISIONIMNA BIpaBe OCYIIECTBUTH BO3BPAT
AKTHBOB 110 PEKBU3UTaM, YKa3aHHbIM B 3asBJICHUU O IPUCOENNHEHNH. B ciydae ecim BO3BpaTUTh
AKTHUBBI TI0 YKa3aHHBIM PEKBH3UTaM IO KaKUM-JINOO MPUYUHAM HE MPEACTABIACTCS BO3MOKHBIM,
TO YHIPaBIAOLIMA UMEET IPaBO BHECTH AKTUBBI B ICMIO3UT HOTAPHYCA.

Bozspar AxtuBoB KineHTy B cBsi3u ¢ pacTopkeHueM JloroBopa no mHunuatuee Knuenra umm B
CBsA3U ¢ oTKazoM Knmenra ot npononranuu JloroBopa ocyiecTisierca Ha ocHoBaHuM lopyuenus
Ha BLIBOJI AKTUBOB.

BosBpaT AKTHBOB OCYyIIECTBISECTCS YTPABISIONINM B MOPSIKE, MPETyCMOTPEHHOM pas3ienoMm 7
Horosopa.

B ciydae monydenus YmpaBigoolmuM HMYIIECTBa Mocje MpekpaiieHus JloroBopa, HO B CBS3U C
OCYLIECTBJICHUEM YIIpaBieHUs B Imepuoj naeicteus JloroBopa, Ymnpapisiolluii HTUCEMEHHO
yBEOMJISIET 00 3TOM JIMIIO, C KOTOphIM ObLT 3akiroueH Jlorosop, B Teuenue 10 (Hdecsatu) pabounx
JHEH. YBenoMIIeHHE YIIPaBISIIOLIETO JOJDKHO COAEPXKATh IEPEYEHb IIOJYYEHHOTI'O HMYILECTBA
(BMA, KOJMYECTBO, BAIIOTa, CyMMa) W TpeOoBaHMs (yCIOBHS) IJS MEPEBOAA 3TOTO MUMYIIECTBA
JILY, ¢ KOTOphIM ObL1 3akimtoueH Jlorosop. JlaHHOe yBeaoMIIeHHE HANpaBisAeTCs Y IPaBISIOLINM
[0 aJpecy WU IO aJpecy 3JIEeKTPOHHOM MOYTHI, YKa3aHHBIM B 3asBICHUU O NPHUCOEIUHEHUU.
Jlumo, ¢ xoropeiMm Obun 3akmoueH Jlorosop, B Teuenme 10 (Iecsatm) paboumx mHEH mocie
MOJy4YeHUs] YBEIOMIICHHS OT Y IPaBJISIOLIEIO, HalpaBisieT Y npasisitomiemy [lopydeHue Ha BBIBOJ
AKTHBOB, COJIEpIKaIllee PEKBU3UTHI PACYCTHOTO cUeTa (CUETOB) M/HJIU JIMIICBBIX CYETOB B PEECTPax
W/WIIN CYETOB JICTIO B JCTIO3UTAPUAX, HA KOTOPBIE YTPaBISIONINN JODKEH MEPEBECTH MOTYyYCHHOE
uMmymiecTBo. B ciyuae ecnu ans mepeducieHust (IepeBoja) MMyIIECTBA Ha CUETa, yKa3aHHBIC
JIUIIOM, C KOTOPBIM ObLI 3aK/It04eH JIoroBop, HEOOXOAUMO MONYYHUTh AOMOJHUTEIbHBIC JOKYMEHTHI
W/ CBEJICHHS, YTPABISIOMUN HHPOPMHPYET 00 3TOM JHIO, C KOTOPBIM OBLT 3aKIIIOYEeH
JloroBop, M OCyLIECTBISIET TaKoe MepeyucieHre (IepeBoJ) IMOcie MOIYYEeHHUS] HEOOXOIMMBIX
JOKYMEHTOB W/WIM CBEACHUM. YNPaBIAIOLIMHA BO3BpALIAET JHMIY, C KOTOPHIM OBUI 3aKIIIOYEH
HoroBop, UMylIECTBO 3a BBIUETOM Pacxo/10B U Mojyiexanux yAep>KaH!uo HAJIOTOB.

Pa3znen 18. IlpuMeHuMOe 3aKOHOAATENbCTBO U MOPSIAOK pa3pelieHus CIIOPOB

JoroBop perymupyercs M TMOAJEKHAT TOJKOBAHWIO B COOTBETCTBHH C 3aKOHOAATEIHCTBOM
Poccuiickoii @enepanuu.

CTopoHBI OyAyT CTPEMHUTHCS pa3pELIUTh BCE CIIOPHI M pazHoryacus 1o JloroBopy WM CBsI3aHHBIE C
JloroBOpoM IyTEM IEPETOBOPOB.

Ecnu CtopoHam He yaacTcs yperyaupoBath Takoii criop B TeueHue 30 (Tpuanaru) KaieHIapHbIX
JHEH C MOMEHTa MHCbMEHHOro yBegomuieHus ofHo CtopoHod gpyrod CTOpPOHBI O
BO3HHKHOBEHHMH CIIOpa, CIOP MOXKET OBITh MepeaaH Ajsl pa3peuieHus B CyJAeOHOM HOpsIKe MO
MECTY HaXOXKJICHHs Y TPaBIISIOIIETO.

Pa3znen 19. YBenomienusi u pekBU3HThI CTOPOH

Ecnu mHOE He yCTaHOBJCHO HacTOsIIUM J[OroBOpOM, BCE YBEIOMIICHMS, OTYETHI, TPEOOBaHHUS U
WHasg MOKyMEHTAIus, mpeaycMoTperHas JloroBopoMm (majiee — «yBETOMIICHHUS»), HAIPaBIISAETCS
Kiuenty (mo BbIOOpPY YTIpaBISIOMIET0) 3aKa3HBIM MHCBMOM C YBEJIOMIICHHEM O BpPYYCHUH,
KYphEpCKO# CITy>k00#, BpydaeTCs TOJ POCIHCH, HANPABISIETCS MO aApecy SJIEKTPOHHOM ITOYTHI,
yKa3aHHOMY B 3asBICHHH O NPHCOCAMHEHUH, IMyTeM ec¢ pa3MelieHus Ha VHTepHeT—caiiTe, B
Pasnene «Ortuernoctes AY» w/mnum B JluuHom kaOunere KimeHTta. YBegoMieHHS B alpec
YTpaBIsIoMero HAIpaBIISIOTCS IO PEKBU3UTAM, YKa3aHHBIM B ITyHKTe 19.2 JloroBopa.

PexBu3uthl YnpapIistouiero:

000 «PCXb Ympasnenue AKTHBaMU

123112, Mockaga, [Ipecuenckas Hab., a. 10, cTp. 2
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20.1.

20.2.

20.3.

20.4.

20.5.

WHH 7704814182 KIIII 770301001

P/c 40701810300000000067*

B AO «Poccenpxo36auk» r. MockBa

K/c 30101810200000000111

BUK 044525111

On.moura: info@rshb-am.ru

*YKa3aHHBIN CUET HE SBJSETCS CUETOM JJIs IEPEUUCICHUS CPEJICTB B IOBEPUTEIHLHOE YIIPABICHHE

Pa3znen 20 AHTMKOPPYNIHOHHASI OTOBOPKA

CTopoHBI NMOATBEPKIAIOT APYT IPYry, YTO B MpOIEecce MOATOTOBKH K 3aKJIFOUEHHIO HACTOSIIETO
Horosopa CTOpOHBI, X NPEACTABUTEIH, ITOCPEAHUKN U aduianpoBaHHbBIE JHIIA HE COBEPIUAIN
JEHCTBUN, YKa3aHHbIX B HACTOSILEM IIyHKTE. J[OMOJHUTENBHO YNPaBIAIOMIMNA MOATBEPKAACT
Knmenty, uTo yka3aHHbIe IEHCTBUS HE COBEPIIATUCH €ro pabOTHUKAMH.

CTopoHBI 0053YI0TCSI 00€CIIeUnBaTh BBHITIOIHEHUE YCIIOBHM, MPEIYCMOTPEHHBIX JaHHBIM pa3aeiioM
Hacrosimero /loroBopa, CBOMMH MPENCTABUTEISIMH, TOCPEIHUKAMU, a()(HUIMPOBaHHBIMH JTHLIAMH,
a Takke O00EeCIedYMBalOT BBIIOJIHEHHE YCIOBUH TPETBHUMU JIMLAMH, KOTOPbIE HAXOAATCS IOX
KOHTPOJIEM COOTBETCTBYIOMmeH CTOPOHBI WIM €€ BIUSHHEM. J[OTOJHUTENBHO Y IIPaBIISIONTHI
00s13yeTcst oOecrieurBaTh BHITIOTHEHNE YKa3aHHBIX YCIOBHIA €ro pabOTHUKAMHU.

[Ipu ucnonnenun cBoux 00sA3aTeNbCTB MO HacTosAueMy JloroBopy CTOpOHBI, UX MPEICTaBUTEIH,
nocpeTHUKY U adpuarpoBaHHbIe NHIIA, a TAKKE pAOOTHUKHU Y IPaBIISIFOIIETO:

- HE BBHIJIAYMBAIOT, HE MIPEAJIaraloT BHIIUIATUTh U HE Pa3pellaroT BBITUIATY KaKUX-THOO JEHEKHBIX
CPEACTB W/WIN HE TEPEeNaroT MHbIe MaTepHajbHbIC LIEHHOCTH (MMYIIECTBO U T.II.), MPSIMO MU
KOCBEHHO, JIIOOBIM JIUIIaM, I OKa3aHWs BIUSHHUSA Ha ACUCTBHS WM PEIICHUS 3THUX JIHII C LEJBI0
MOJYYHUTh KaKUe-THOO0 MPENMYILECTBA UIIN TOCTUYb UHBIC LEIIH;

- HE OCYLIECTBJISIIOT JEMCTBHH, KOTOPbIE MOTYT OBbITh KBaJHU(HULUUPOBAHbI KaK BBIMOI'ATEIbCTBO
B3SITKH/HE3aKOHHOTO BO3HAIPAXKICHHUS WM IPEeAMETa KOMMEPYECKOro MOJKYIA, OCPEAHUIECTBO
B KOMMEPUYECKOM MOJKYIIE/BO B3ITOUHMUYECTBE, 1a4a/TIOTyYCHUE B3SITKH, KOMMEPUYECKHHA MOJKYII,
HE3aKOHHOE BO3HArpaKICHUE, 3JI0yMOTpPeOICHHEe MOJIHOMOYMSAMH, a TakKXXe HHbIe JCHCTBHA,
Hapywaromue TpeOoBaHus 3akoHoaatenbcTBa Poccuiickoit denepannu B chepe MpOTHBOACHCTBUS
KOppYMIIHNH.

HononautensHo KiMEeHT oTKa3biBaeTcs OT CTUMYJIMPOBAHHS KaKMM-THOO 00pa3oM paOOTHHKOB
VYnpasmaromero, B TOM YHCJIE€ IIyTeM MPENOCTaBICHHUS JEHEKHBIX CYMM, I10/IapKOB,
0e3BO3ME3/IHOTO BBHIMONIHEHHsT (OKazaHWs) B WX ajpec pabor (ycnyr) W JpyrdMH, He
MOMMEHOBAaHHBIMH 3JIeCh CIIOCOOaMH, CTaBSIIMMH pabOOTHHUKA B ONPENEICHHYIO 3aBUCHMOCTb U
HanpaBJICHHBIMHU Ha 00ecIieYeHUE BBIITOJIHEHHUS STUM PAaOOTHUKOM KaKUX-JIMOO IEHCTBUH B HOJNB3Y
Knuenra.

CTOpoHBI pealn3yloT MPOLEAYpHl IO TMPEeIOTBPALICHUIO KOPPYILUUU W KOHTPOJIHPYIOT UX
cOOJIIOZICHNE, a TaKKEe OKa3bIBAIOT B3aMMHOE COACHCTBHE APYT APYTY B LEJSAX MPEJOTBPALICHUS
KOppyMLHUH.

B cmydae Bo3HuKHOBeHHS y CTOpPOHBI MOMO3PEHHN, YTO TPOU3ONULIO WM MOXKET MPOU30UTH
HapylleHne Kakux-mubo mnonoxenunid mynkra 20.1 Hacrosmiero JloroBopa, COOTBETCTBYIOIIAsS
Cropona o00si3yercss yBemomuth Japyryio CTopoHy B mnHcbMeHHOH ¢(opme. B mmceMeHHOM
yBegomiieHnn CTopoHa o0s3aHa cocnaThCsi Ha (AKThl W/WIM TPEAOCTaBUTH MaTEpUAIbL,
JOCTOBEPHO TIOATBEP)KIAIONINE WM JAIOIIME OCHOBAHHE IPEAIoNararb, YTO MPOU3OIIIO HITH
MOKET TPOM30HTH HapylleHHe Kakux-1nbo monoxkennd myHkra 20.1 Hacrosmero Jlorosopa
npyroii  CTOpoHOH, €€ npeAcTaBUTENAMH, NOCPEIHUKaMH, ad(GUIUPOBAHHBIMH JIHLIAMH WIH
pabotHukamu Ympassgomero. [locie momyueHuss mucbMeHHOro yBeaomienns CTopoHa, B aapec
KOTOPOW OHO HaIpaBJICHO, IpemoctaBisieT npyroi Ctopone B teuenue 7 (Cemu) KaJleHTAPHBIX
JHEH C JaThl MOJIy4YeHUs] MMCbMEHHOTIO YBEIOMIIEHHS 3aBEPEHUS O MPUHATHH MEp, HAIIPAaBICHHBIX
Ha HEAONyIEHHE HapyIIeHUH, MMHUMM3ALUIO HEraTUBHBIX IIOCJIEACTBUII B ciydae, e€ciu
HapyIieHne ObIJI0 COBEPIIICHO.

CTOpOHBI TapaHTHPYIOT OCYILECTBICHHE HAJIEKAIIEro pa3ouparesbcTBa MO MPEACTABICHHBIM B
paMkax wucroigHeHusi Hacrtosmero JloroBopa ¢akrtam u mnpumeHeHHe 3((EKTHBHBIX Mep IO
YCTPaHEHHUIO M HEeJIOIMYIIEHHIO B JaJbHEHIIIEM HapyIIeHNH, yka3aHHbIX B myHKTe 20.3 HacToOsmIEero
JloroBopa, 1 peJOTBPAIICHUIO BO3MOKHBIX KOH(DIMKTHBIX CUTYALHH.

CTOpOHBI ~ TapaHTHPYIOT TOJHYI0  KOHQUIACHUMATBHOCTh NPU  HCIOJHEHUH  YCIOBHUI
AHTUKOPPYILIMOHHOM OTOBOPKH, 3a UCKIJIIOYEHHUEM CIIy4acs, HpeayCMOTPEHHBIX
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3akoHozAaTenbcTBOM Poccuiickoit @enepanyu. [loMONHUTENBHO YHPaBIAIOIIMKA TapaHTUPYET
OTCYTCTBHE HETAaTHBHBIX ITOCIEICTBUH JUII paOOTHUKOB YTIPaBJIAIONIEro, COOOMMBIINX O (hakTe
HapyILIECHUN.

Ipunoxenus k Jlorosopy:

Ne 1 — 3asgBnenue o mpucoennHeHNH K JloroBopy;

Ne 2.1 -2.12 - CrangapTHbIe CTpaTeruy yIpaBJcHuUs,
Ne 3 — Jlekmapaliiu 0 puckax.
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[punoxxenne Ne 1
K JloroBopy J10BEpHUTEIILHOTO yIPaBICHUS
LIEHHBIMH OymaraMmu (cranjaprtHas Gpopma)

3ASIBJIEHHUE O NIPUCOEJUMHEHUU K 1OT'OBOPY

3asiBHTEIL
®damvuins Umsa OtyecTBo:

Ajpec perucTpanuu:

JIOKYMEeHT, y10CTOBePSAIOLIUi THYHOCTh:
(HaI/lMCHOBaHI/le JIOKyMEHTa, CEepus, Nﬂ, KEM BbIJIaH, JaTa BbIﬂa‘{Pl)

JlaTa M MeCTO pOKAeHHA

I'paxnancrso:

Anpec AJ151 HANPaBJIeHUS MOYTOBOI KOPPeCNOHIeHIMH:
Anpec 31eKTPOHHOM MOYThbI:

Teaedon (115 cBSA3M ¢ YNIPaB/IAIOIIHM N0 BONIPocaM
J0BEPHUTEJIHHOTO YIPABJIEHHS):

BankoBckue PEKBU3HUTHI:

Hacrosimum 3asiBieHHeM O MPHCOCAMHEHUU (fajee — «3asBICHUE») sI, B COOTBETCTBUH CO cTaTbeil 428
I'paxnmanckoro komekca Poccuiickoit deneparuu, MOTHOCTHIO W O€3yCIOBHO TNPHUCOSAWHSIOCH K JloroBopy
JIOBEPUTEILHOTO YTIPAaBJICHUS IEHHBIMH Oymaramu (craHmapTHas ¢opma), BKIOYas MPHIOKEHHUS K HEMY, C
00O «PCXb Ynpasienue AktuBamny (nanee — «J{oroBop» u «YTpapJsFOLIHi», COOTBETCTBEHHO).

51 moaTBep:kaalo, uTo 007137210 BCEMU HEOOXOAMMBIMU 3HAHUSAMH M OTIBITOM B 00JIACTH MHBECTUPOBAHHS,
MMEI0 HEeoOXOIWMBIA YPOBEHb JOXO/AOB, pacxomoB u cOepexxeHuit. Llenn BwiOpanHOi MHOW CTaHmapTHOH
cTpareruu ynpasieHus, Oxxugaemas J0X0THOCTh B JIOMyCTHMBIH pUCK B TedeHHEe THBECTUIIMOHHOTO TOPH30HTA
SIBIISTFOTCSI 71l MEHSI TIPUEMJIICMBIMH.

S TakKe NOATBEPIKIAI0, UTO 10 MOANUCAHUS 3asiBJIeHUS 51 03HAKOMMIICS

- ¢ JToroBopom, OmMyOIIMKOBAHHBIM Ha caiiTe YTpaBisiomero WWWw.rshb-am.ru, u ero cogepskanue MHe
TIOJTHOCTBIO TOHSTHO;

- CO CIEAYIOUMMH JOKYMEHTaMH YIIPaBIIONIETO, OIyOJMKOBAHHBIMH Ha caiiTe YTpaBISIOIIEro
www.rshb-am.ru: MeToauka OIIGHKH CTOMMOCTH OOBCKTOB JIOBEPUTENBHOTO yrpaBieHus, [lopsiok
oTpe/ieNieHrsl WHBECTHIIMOHHOTO TMpodwis KiueHta, PexoMeHmamuu 1o coOMoAeHHI0 WH(POPMAIMOHHON
6esomacHoct kimeHTamun OOO «PCXb VYmpanenne AKTHBaMH» B IENSX NPOTHBOACHCTBUS HE3aKOHHBIM
(pMHAHCOBBIM orepanusM. S yBEJOMJICH O TOM, YTO YTPABJISIONUIMI BIPaBe BHOCUTh M3MCHCHUS B YKa3aHHBIC
JIOKyMEHTHI (B TOM UHCJIE MMyTEeM MPUHATUS UX B HOBOU peHakiiuu). PazMerieHne M3MEHEHHBIX JTOKYMEHTOB Ha
caiite Ympamisromiero OyleT CYMTAThCS HAJUIeKAIIUM YBEAOMJICHHEM MEHS 00 WX W3MeHeHWH. V3meHeHws
CTAHOBSITCSI 00S3aTEILHBIMU JIJISI MEHS C JIAThI, ONPEISIIEMON COOTBETCTBYIOIIMMH JOKYMEHTAMH, WU C JaTHI,
YKa3aHHOU Ha caiiTe YIIpaBIIAIOIIETO;

- C PUCKaMHU OCYIIECTBICHHS JCATEIHHOCTH MO YIIPABJICHUIO IICHHBIMH OyMaraMu Ha PBIHKE I[EHHBIX
Oymar, B ToM uncine ¢ [exnapamusamu o puckax (IIpunoxkenune Ne 3 k JloroBopy), a taxxke Wubopmarueit 06
obmeM xapaktepe W(WIM) WCTOYHHKAX KOH(MIWKTa WHTEPECOB U OINMCAaHWE WMEIONUXCS y KIIMEHTa
Mpo(heCCHOHATIBHOTO YYaCTHMKA PHCKOB, CBSA3aHHBIX C BO3MOXKHOHM peanm3anuedl KOH(IWKTA HHTEPECOB,
MOJIHOCTBI0 UX MOHUMAIO U MPUHUMAI0, CUATAI0 WX 000CHOBAHHBIMU M JIOITYCTUMBIMU U OCO3HAI0 BO3MOXKHOCTD
WX BIIFSTHUS HA BO3HUKHOBEHUE YOBITKOB (BKITIOUAs YIYIIIEHHYIO BBITOIY);

- ¢ BeIOpanHO# MHOI CTaHIapPTHOM CTpaTeruel ynpaBieHus, ¥ €€ YCIOBHUA MHE ITOJTHOCTHIO TIOHSITHEI;

- C XapakTepUCTHUKAMH CTaHJAPTHOTO HHBECTUIMOHHOTO NpOQuis BbIOpaHHONW MHONW CTaHIapTHOW
CTpaTEeTruy yIpaBICHHUS.

S1 Takike MOATBEPKAAI0, YTO 51 YBEAOMJIEH O CJIEAYIOLIEM:

- BCC CIENKH W OINEpalid C WMYIIECTBOM, IIEPEJaHHBIM MHOKO B JIOBEPHUTCIBHOE VIPABICHHE
YrpapinstoneMy, MOTYT COBEPIIATHCSA O€3 MOWX TMOPYUYCHHIA; PE3yNbTaThl ACSATEIBHOCTH YTPAaBISIONIETO IO
YIpaBJICHUIO [IECHHBIMUA OyMaraMu B MPOIIJIOM HE ONPENEeISIOT JOX0AbI B OyayniemM; mojamnucanie MHO0 Otdera
0 JeATeNbHOCTH (0100pEHHE HMHBIM CIIOCOOOM, HPEAYCMOTPEHHBIM J[OrOBOpOM), B TOM YHCIIE 0€3 IPOBEPKH
TaKOTr0 OTYETa, MOXKET PACCMATPUBATHCS B CIIy4ae CIopa Kak 0100peHue JeHCTBUI Y IPaBIISIFOIIETO U COTJIACHE C
pe3yJIbTaTaMu JJOBEPUTEIHHOTO YIIPABIICHHS 32 COOTBETCTBYIOIIUI MEPUOJT;
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- 00 06IJ_ICM XapakKTepe u (I/IJ'II/I) HCTOYHHKaX KOH(I)J'H/IKTa HUHTCPCCOB OO Ha4dajla COBCPLICHUA CHCIOK,
CBs3aHHBIX C TOBCPUTECIBHBIM YIIPABIICHUCM UMYIIICCTBOM;

- 0 TIOCNIEJCTBUSIX MPENOCTaBICHUS MHOIO HEIOCTOBEPHOUW MH(OPMAINH U TOKYMEHTOB, HEOOXOIUMBIX
YpapisioleMy OCyIeCTBICHUS JOBEPUTEIBHOTO YIIpaBieHus mo Jlorosopy;

- Yrpapnsomuid He TapaHTUpyeT AoCTikeHus OxXumgaeMol JOXOMHOCTH, ONMPEACICHHON CTaHIapTHBIM
WHBECTUIIMOHHBIM TIpoQuIIeM ISl BRIOpaHHOW MHOYM CTaHIapTHOW CTPAaTETHH YIIPABICHUS;

- OKa3bIBaeMble YTPaBISIONMM (DHHAHCOBBIE YCIYTH HE SBISIFOTCS YCIIyTaMU 10 OTKPBITHIO OaHKOBCKUX
CYETOB M MPHEMY BKJIAJIOB, a JICHSXKHBIE CPEACTBA, IIepeaaBacMble 1Mo J{oroBopy, He MOAJIEKAT CTPAXOBAHUIO B
cootBeTcTBHH ¢ DenepanbHbIM 3akoHoM oT 23 aexadpst 2003 roga N 177-03 «O cTpaxoBaHUH BKIAI0B B OaHKaX
Poccuiickoii ®enepanuny;

- 0 BO3MOXHOCTH MpHOOpeTeHHs B JOBEPUTEIBHOE YIPaBICHHE HMHBECTHLUUOHHBIX IaeB MaeBBIX
WHBECTUIIMOHHBIX (OHIOB, JOBEPUTECIBHOE YNpPABICHHE KOTOPBHIMH  OCYIICCTBISCT Y IIPaBISIOIIUI.
S oTKa3bIBalOCh OT MOJYYEHHUs] OT YTIPaBISAIOLIEIO YBEJOMJIEHHI O NpHOOpEeTeHHH 3a C4YeT HMYLIECTBa,
Haxoadamierocsa B JOBCPUTCIIBHOM YIIPABJIICHUHA 110 I[OFOBOpy, WHBECTUIIUMOHHBIX naéB MaeBbIX WHBECTHIIMOHHBIX
(hOHIIOB, HAXOIAIIMXCS TOJ] YIIPABICHUEM Y IPABJISAIONICTO, €CM MPUOOPETEHUE TAKUX MHBECTUIIMOHHBIX MaéB
MIpeIyCMOTPEHO BhIOpaHHON MHON CTaHIapTHON cTpaTerreil yrpaBiIeHHs.

51 naro corsiacue YTpaBISIONIEeMY Ha WCIOJIB30BaHUE DJEKTPOHHOW MOYTHI M HOMepa TenedoHa (B TOM
YHCIIe, C UCIOJIb30BAHUEM MECCEHDKEPOB M ImyTeM HarpasiieHuss CMC-coo01ieHnit), yka3aHHbIX B 3asBICHUH, a
taxoke push-yBenomienuit ayist: (@) HampasieHUs (MPeIOCTaBICHHs) MHE HH(OPMAIMK 00 yciIyrax U MpoayKTax
Ympapnsiomero, 0 CUTyallud Ha ()OHIOBOM pPBIHKE, O MPOBOAWMBIX YTPABISIOUIMM WM €r0 IMapTHEePaMH
PEKIaMHBIX MM MapKETHHIOBBIX aKIUAX, CEMHHApax (Kypcax, JEKIHsIX, 00y4eHUI) 1 00 WHBIX MEPOIPUSTHSIX,
CBSI3aHHBIX C IEATEIBLHOCTHIO Y IIPABIISAIONIETO, a TAKXKe JIF000# nHON uH(OopMaIwHy, CBsi3aHHOM ¢ JloroBopom; (0)
MIPOBEICHVSI B OTHOIIIEHUH MEHS OIPOCOB/aHKETHUPOBAHHS, PEKIAMHBIX, MAPKETHHTOBBIX ¥ HHBIX MCCIICIOBAHHM,
CBSI3aHHBIX C JIoroBOpOM MIIH AESATENBHOCTHIO Y IPaBIISIOIIETO.

CraHgapTHBIE CTPATETUH YIIPABICHUS (Modicem Oblmb 8blOPAH MOILKO 0OUH 8APUAHM).
0 «PCXB — Ilepcnektusa (nomtapsl CIIIA)» (ITpunoskerue Ne 2.1 x JloroBopy, J0CTYITHA TOJBKO IS KBaTH(DUIIUPOBAHHBIX
HHBECTOPOB);
o0 «PCXBb — Ilepcuektusa (eBpo)» (IIpumoxerne Ne 2.2 k JIoroBopy, AOCTYIIHA TOJBKO ISl KBATA(DUIIMPOBAHHBIX
HWHBECTOPOB);
0 «PCXBb — Ilepcuektusa (pyosm)» ([Ipunoxenne Ne 2.3 k JloroBopy, AOCTYIIHA TOJIBKO IS KBATADUIIIPOBAHHBIX
HWHBECTOPOB);
0 «PCXb — CtabmnbHbIN o0nMTranuoHHbil foxon» (Ilpunoxenue Ne 2.4 x Jlorosopy);
o «PCXb — IlepcnextuBa (pyOsu). Poccuiickue axtuBbl»y (IIpuioxenue Ne 2.5 x JloroBopy, HOCTymHa TOJBKO st
KBaIM(UINPOBAHHBIX HHBECTOPOB);
o «PCXBb — OnrumansHoe penrenue» (Ipunoxenue Ne 2.6 k Jlorosopy);
0 «PCXBb — IlepcnekruBa (py6un). CrpykrypHsie aktub» (IIpunoxenue Ne 2.7 x Jloroopy);
0 «PCXB — Poccwuiickue obnuranuu» (IIpunoxenue Ne 2.8 k Jloroopy);
o «PCXB — IepcnektuBa (pyonun). @unancosas ocaosal 80/2.0.» (Tpumoxenue Ne 2.11 x Jloroopy);
0 «PCXBb — IlepcnekruBa (py6sn). @unancosas ocnoBa365/2.0.» (Ilpunoxenne Ne 2.12 x Jlorosopy)

IToamuces Knnenra

3asBieHue:

O IIpuHATO K UCIIOJIHEHUIO

Bxopsamuit No Hata mpuema 3agBieHust «_ » 20 1. Bpems Jac.
MUH.

0 OTKJIOHEHO YTIpaBIsIOIUM

CoTpyaHUK, 3apeTrUCTPUPOBABIIHK 3asBICHNE
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Ipunoxenne Ne 2.1
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpnaptHas crpaterusi ynpasienus «PCXB - [lepcnexrusa (monapst CLLIA)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, NICPCAAHHBIX Kauenrom o HOFOBOpy Yr[paannomeMy, COCTaBy U CTPYKTYpE AXTHUBOB.

1. CranaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hnsecmuyuonnwiii 2opuzonm — 60 MecsIieB.

Ooicuoaemasn 00xo0HOcms — BhIIIe 0a30BOTO yPOBHS JOXOTHOCTH BKiIanoB B moimapax CIIIA, ompenensemMoro
bankom Poccun.

Cpok Oeticmaus /[ocosopa — 60 Mecstes.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Jna 3auucnenus oenedcrvix cpedcmes 8 donnapax CILLIA:

000 «PCXBb Ympasienue Akruamm» J1.Y. PCXB — IlepcnektuBa (momtapsr CIIIA)
WHH 7704814182; KIIIT 770301001

P/c 40701840300000000189

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsx.

000 «PCXBb VYupasinenue Axkruamn» J1.Y. PCXB — Ilepcnektusa (nosutapsr CIIIA)
WNHH 7704814182; KIIIT 770301001

P/c 40701810000000000189

B AO «Poccenbxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnenkn YnpasJsiioniero

VpaBisomuil Bipase 3aKI04aTh CICAYIOMUE CICIIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH LIEHHBIX OyMmar;
- IOTOBOPBI, SABJISIIOIINECS TPOU3BOJHBIMY (PHHAHCOBBIMH HHCTPYMEHTaMH.

Yrnpasnsromuii Blipase:

- 3aKIII0YATh CJIEITKK KaK Ha OMP)KEBOM, TaK U HA BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYIIEHHBIE K TOpraM, TaK U He JOMYIIEHHbIE K TOPTraM, KaK BKJIIOYEHHBIC
B KOTUPOBAIbHBIE CITUCKH, TaK U HE BKIIOUYEHHBIE B KOTHPOBAJILHBIE CIIHICKH;

- PEMHBECTUPOBATH BCE JIOXOIBI, OTyYaeMbI€ B IPOIIECCE TOBEPUTENHHOTO YIIPABICHHUSL.

4. CocTaB H CTPYKTypa AKTHBOB

VYrpasinstoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHUYEHHS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa

MuHumanbpHas

AxTHBOB, %

nonst  CrouMocTH

MaxkcumanbHasg
noist CtouMocTH
AXTHBOB, %

1 Jlenexxnele cpeacTBa B pyoinsix Poccuiickoit 0 100
®denepaliuy Ha cyeTax

2 enexnsie cpenctpa B momiapax CIIIA Ha 0 100
cuerax

3 IlenHple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae HapymeHusi TpeOOBaHMH K COCTaBY M CTPYKType AKTHBOB, HE3aBHCHMO OT IPHUYMHBI TaKOIO
HapyleHHs, YTpaBisommid 00s3aH MPUBECTH COCTAaB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusmu B Tedenue 30 (Tpuanarn) kajdeHIapHBIX AHEH co JHs 0OHApYKEHHST HAPYIICHUS.

5. MunumanbpHasi cyMmma

MunuManbHast cymMmma JIeHEKHBIX CPEIACTB, KOTOPBIE MOTYT OBITh mMepemansl KIHEHTOM MpH 3aKIIOYCHUH
Horoopa, coctapisietr 10 000 (Aecath Thicsau) posunapo CIHIA wan S5KBUBaJIEHT B pyOssix 1o Kypey banka Poccun
Ha JaTy MOCTYIJICHUS IEHEKHBIX CPEACTB B pyOIisax Ha CueT JOBEPHUTEILHOTO YITPABIISIONIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
Horoopy, cocrasisier 10 000 (decsith Thicsu) gosiapos CIIA wiu sxBuBaieHT B pyOuisix mo Kypcy banka Poccun
Ha JaTy MOCTYIUICHHS ICHEKHBIX CPEICTB B pyOusix Ha CUET JOBEPUTEIHLHOTO YIIPABIISOIIETO.

6. Bo3narpaxienue YnpapJisiioniero

bazosasn eantoma — nonnaper CHIA.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHHS CACIKN U/UIIM C MOMEHTA OKOHYAHHSI OTYETHOT'O TIEPHUO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OymMaramu. B cOOTBETCTBHH € yKa3aHHBIM CIIOCOOOM yTpaBJeHHS, Y MPABIISIONINI BIIPaBe PaCHOPKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejicTBa KimenTa, ux gomo B MHBecTuimonHoMm noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.
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CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTusa (eBpo)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

Ipunoxenne Ne 2.2

K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IIEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CraHaapTHbIH HHBECTUIIUOHHBIN NMPOoPUIbL

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00x00HOCmb — BBIIIE 0A30BOTO YPOBHS TOXOIHOCTH BKIIAJI0B B €BPO, onpenenseMoro bankom

Poccun.
Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2. PexBu3nthl CueTra 10BEpUTEILHOIO YIPABJISIIOIET0

Lna 3auucnenus 0enedcHvIX cpedcms 6 egpo:

000 «PCXb Ympasnenne AxtuBamm» J[.Y. PCXb — [lepcriektrBa (eBpo)

WNHH 7704814182; KIIIT 770301001
P/c 40701978000050000110

B AO «Poccenpxo30ank» r. MockBa
K/c 30101810200000000111
BUK 044525111

s 3auucnenus oenedcHvIX cpedcms @ pyonsx:

000 «PCXb Ympasnenne AxtuBamm» [.Y. PCXb — IlepcriektuBa (eBpo)

WHH 7704814182; KIIII 770301001
P/c 40701810100050000110

B AO «Poccenpxo30ank» r. Mocksa
K/c 30101810200000000111
BUK 044525111

3. Cnenxu YnpasJsiionero

praBJ’IfI}OH_II/Iﬁ BIIPpAaBC 3aKJIOYATh CJICAYIOIIHNUC CACIIKU:
- AOTrOBOPLI KYIUTU-TPOAAXKHU HEHHBIX 6YMal";

- JOT'OBOPEI, ABJIAIOMIUECA IPOU3BOAHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAMMU.

VYnpapnsronuii Brpase:

- 3aKJIF04YaTh CACIKH KaK Ha 6I/Ip)KeBOM, TaK U1 Ha BH€6I/Ip)K€BOM PBIHKE,
- HpI/IO6peTaTB IICHHBIC 6yMaFI/I KaK JOITYHIICHHBIC K TOpraM, TaK U HE JONYIICHHBIC K TOPraM, KaK BKIIFOYCHHBIC
B KOTUPOBAJIbHBIC CIIUCKHU, TAK U HC BKIIFOYCHHBIC B KOTUPOBAJIBHBIC CITUCKU,

- PCUHBCCTUPOBATH BCC NOXOJbI, IMTOJYy4aCMbIC B IIPOLECCE JOBCPUTCIILHOI'O YIIPABJICHUA.

4. CocTaB H CTPYKTypa AKTHBOB

Ynpasnsronuii 0053aH cOONIOIATH CIEAYIONINE OTPAHUYEHUS 110 COCTaBY U CTPYKTYpe AKTHBOB:

Bung AxrtuBa

MunuManbHas
nona CtouMocTu
AKTHBOB, %

MaxkcumanbHas
noisa CtonMocT
AxtuBoB, %

1 JlenexxHsie cpencTpa B pyoisix Poccuiickoit 0 100
Ddenepaliiy Ha cUYeTax

2 JIeHeKHBIC CPEICTBA B €BPO HA CUETax 0 100

3 Ilenuble OyMarn HHOCTPAHHBIX SMUTEHTOB 100
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4 HHocTpanable (PMHAHCOBBIC HHCTPYMEHTHI, HE
KBaJIM(UIIUPOBAaHHBIC B KAUECTBE IICHHBIX OymMar B 0 100
nopsijike, ycTaHoBlieHHOM bankom Poccun

B cnyuyae nHapymeHust TpeOOBaHMH K COCTaBy WU CTPYKTYpe AKTHBOB, HE3aBHCUMO OT IPUYMHBI TAKOTO
HapyLeHNs, YTPaBJIAoMMi 0053aH MPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C yCTAHOBJIEHHBIMHU
TpeboBanusamu B Tedenue 30 (Tpuanatn) kajaeHJapHBIX AHEH co JHs 0OHApYKEHHS HAPYIICHUSI.

5. MunumanbpHasi cyMmma

MunuManbHas cymma JIeHEKHBIX CPEICTB, KOTOpPBIE MOTYT OBITh mMepemansl KiMeHTOM MpH 3aKIT0YeHUH
JoroBopa, coctasiser 10 000 (decsiTh ThICSY) €BPO WM SKBUBAJICHT B pyOssix mo Kypcy banka Poccun Ha maty
MOCTYTUICHUS ICHEKHBIX CPEACTB B pyOsIsax Ha CUeT JOBEPUTEIHLHOTO YIPABIISIOIIETO.

MunuManbHas cymMmma JIEHEKHBIX CPEICTB, KOTOPbIE MOTYT OBITh JOMONHUTEIBHO Tepenanbl KineHToM 1o
JloroBopy, cocrasisier 10 000 (TecsiTh ThicS4) €BPO WM SKBUBAJICHT B pyOisx mo Kypcy banka Poccun Ha maty
MOCTYIICHUSI ICHEKHBIX CPEICTB B pyOssix Ha CUeT JJOBEPUTEIBHOTO YIIPABIISIOIICTO.

6. Bo3narpaxienue YnpapJisiioniero

basosas eanroma — eBpo.

Bosnaepasicoenue 3a pasmewenue — paccuutbiBacTcs 1o crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CIEIKH
MpuoOpeTeHns B cocTaB wuMylnectBa lleHHBIX Oymar W/wiM TpPOW3BONHBIX (UHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxneHune 3a pa3MelieHrne HaunucaseTcs Y MPaBISIONIAM €KEeKBapTaIbHO 0 CIEIKaM, TIOCTAaBKH IO KOTOPHIM
COOTBeTCTBYIOIIMX LleHHBIX OyMar W/WiIM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB B COCTaB HMYIIECTBA
MPOW3BENIeHBl B TeUeHHe OT4YeTHOro kBapTama. Ecmm JloroBop mpekpamiaer cBoe AEWCTBHE 10 OKOHYAHUS
KaJIeHIapHOTO KBapTaja, TO BO3HArpaXkKIEHHE 3a pa3MEIleHHE 32 HEIMOJHBIA KBapTall PacCUHUTHIBACTCA HA ATy
npekpaenus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetcs no craske 0 (Homp) %* romoseix ot CpenHeii 6a30Boit
CTOMMOCTA AKTHBOB 3a KaJCHIAPHBIM KBapTall M HAYHCISAETCS YTIPaBISIONINM eXekBaptanbHo. Ecimu JloroBop
MpeKpaliaer cBOe JEHCTBHE 1O OKOHYAHMs KaJleHAApHOTO KBapTajla, TO BO3HAarpaXxJIeHHe 3a YIpaBieHHE 3a
HETIOJIHBIN KBapTaj PacCUUTHIBACTCS Ha JaTy mpekpaineHus Jloropopa 3a pakTuueckoe KOJIMUECTBO JHEU IECHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHure 3a yrpaBlieHHe pACCUNTHIBACTCS UCXOIS U3 (PaKTUIECKOTO KOJIMYEeCTBa
nHel B roxy (365 wmm 366 nHEl).

VYnpasnsronuii B3uMaeT Bo3HarpaxieHre caMoCTOsTENBHO U3 HAXOISIINXCS B YIIPAaBICHUH AKTHBOB B JIIO0OOH,
OTIpeIeNIsieMbIii UM caMOCTOsTeNbHO TieproA, B TedeHue 180 (Cta BOCEMUAECATH) KalleHAAPHBIX THEH C JaThl
COBEpIIICHUS CACIKU W/UITM C MOMEHTA OKOHYAHHSI OTYETHOTO TIEPHO/IA.

7. Crnoco0bl ynpaBjeHusl HeHHBIMU OyMaramMmu

Hacrosimass CranpapTHasi crparervsi YOpaBieHUS TIPEAyCMaTPUBAET «aKTUBHBINY» CIOCOO yIpaBIICHUS
[IEeHHBIMU OyMaramu. B cOOTBETCTBHM € yKa3aHHBIM CITIOCOOOM YIpaBiIeHHS, Y TPABISIONINI BIPaBe PacHOPsKATHCS
LEHHBIMH OyMarami 1o COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OLIEHKH PUCKa M JOXOZHOCTH
COOTBETCTBYIOIIMX LEHHBIX OyMmar. [Ipu akTuBHOM ympaBieHHH YTIPaBIAIOUIMNA CAMOCTOSTENILHO BEIOUPAET LIEHHbIE
Oymaru, B KOTOpble HHBECTUPYIOTCS cpejcTBa KimenTa, ux gomo B MHBecTnimonHoM noprtdene Kinenrta n cpok
MHBECTHUPOBAHUSI.

*Venosue o cmaske Bosnazpasicoenus 3a ynpasnenue 6 pasmepe 0 (Ho1b)% 20008bIX pacnpocmpansemcs Ha NpasoomHoueHUs
Cmopon eosnuxuiue ¢ 01.04.2022 200a. Yxazanmoe nveomuoe yciogue sGIAemcs 8PEeMeHHOl Mepol, Ynpasiaowuil umeem
be3ycnoeHoe npago eepHymv NpedicHull pasmep cmaeku Bosuacpascoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20006vix 6
mobou  momenm 0e3 00BACHeHUA NPUYUH. 3Hauenue OOHOGIEHHOU CMABKU BO3HAZPANCOEHUs 34 YnpasneHue 0Oyoem
pacnpocmparnsmuscs Ha écex Knuenmos He3agucumo om 0amsl 3aKIOUeHUss 002080pa 008EPUMENbHO20 YAPAGIEHUsL HA YCA0BUSX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctaHgapTHas ¢popma)

CranpaptHasn crpaterus ynpasienus «PCXBb - IlepcnekTuBa (pyo.an)»
(0ocmynna monvko 015 KATUPUYUPOBAHHBIX UHBECMOPOB)

HaCTOﬂHlaﬂ CTaHILapTHaH CTpaTerud YHpaBJICHUA YCTAaHABJIMBACT, IIOMHMO IIPOYCTO, TpC6OBaHI/I$I K OCIIsIM
HWHBECTUPOBAHUA CPEACTB, IICPCAAHHBIX KauenTom mmo I[OFOBOpy praBJ’IHIOHIeMy, COCTaBy U CTPYKTYpE AKTHUBOB.

1. CranaapTHbIii HHBeCTUIMOHHBINH Mpoduin

Hneecmuyuonnwiii 2opuzonm — 60 MecsIes.

Ooicuoaemasn 00xo0Hocmb — BbIle 0230BOTO YPOBHS JJOXOTHOCTH BKJIAIOB B pyoisix Poccmiickoit deneparmy,
onpexaensieMoro bankom Poccuu.

Cpok oeticmaus [{ocosopa — 60 Mecs1ies.

2.  PexBusutbl CueTa I0BEPUTEIHLHOIO YIIPABJISIFOIIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyonsax:

000 «PCXBb Vupasienune Akrusamn» J1.Y. PCXB — Ilepcniektusa (py06.iun)
WHH 7704814182, KIIIT 770301001

P/c 40701810900050000116

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cpeaxu Ynpapisiiouero

Yrpanstomuii BIIpaBe 3aKII09aTh CISAYIOMNUE CACIKH:
- IOTOBOPBI KYTUTU-TIPOJIAXKH [IEHHBIX OyMar;
- IOTOBOPBI, SIBIISTFOIUECS POU3BOJHBIMI (PMHAHCOBBIMUA MHCTPYMEHTAMH.

VYnpasnsromuii BIipase:

- 3aKJII0YATh CAENIKU KaK Ha OMP>KeBOM, TaK M HA BHEOMP)KEBOM PBIHKE;

- mpuoOperaTh IIeHHbIe OyMaru Kak JOMYIIeHHBIE K TOpraM, TaK U He JIONYIIEHHbIE K TOpraM, Kak BKIIOUCHHBIE
B KOTHUPOBAJIbHBIE CIIUCKH, TAK U HE BKIIFOUEHHBIE B KOTUPOBAJIbHBIE CIIUCKY;

- PEMHBECTUPOBATH BCE TOXOJIbI, OJYyYaeMbIE B IPOLIECCE TOBEPUTENBHOTO YIIPABICHHUS.

4.  CocTaB U CTPYKTypa AKTHBOB

VYrpasistoumid 00s13aH coOJII0JaTh CIIEAYIOINE OTPAHNUEHUS [I0 COCTaBY M CTPYKTYpe AKTHBOB:

Bug AxtuBa MunnManbHas MaxkcumansHas
J0JIs Croumoctu | nonst CToumMocTu
AxtuBos, % AxTtuBos, %
1 Jenexxusie cpencTra B pyosix Poccuniickoit 0 100
®denepaliny Ha cuyeTax
2 IlenHbple OyMaru HHOCTPaHHBIX IMUTEHTOB 0 100
3 WnocTpanuble GrHAHCOBBIE HHCTPYMEHTEI, HE
KBaJTM(PHUIIUPOBAHHBIC B KAUECTBE IICHHBIX Oymar B 0 100
nopsijike, ycranopjieHHoM bankom Poccuu

B cnyyae napymeHus TpeOOBaHHMH K COCTaBy M CTPYKTYpe AKTHBOB, HE3aBHCUMO OT HPUYMHBI TAKOTO
HapyleHHs, YTpaBisomuid 00s3aH IPUBECTH COCTAB U CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTAHOBJIEHHBIMHU
TpeboBanusmu B Teuenue 30 (Tpuanarn) kajdeHJapHBIX AHEH co JH 0OHApYKEHHS HAPYIICHUSI.
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5. MwuHuMaJdbHas cyMMa

MuHumanbHas cymMMma JIeHEXHBIX CpPEICTB, KOTOPbIE MOTYT OBITh mepenanbl KIMEHTOM HpH 3aKIIOUeHUH
JoroBopa, coctarisier 1 000 000 (Oaun MUJLIIHOH) pyod.ieii.

MuHumanbHas cymma J[eHEeXKHBIX CPEACTB, KOTOPbIE MOTYT OBITh JOMOJHHUTEIBHO INepeaansl KimeHToMm mo
JoroBopy, coctapnsier 1 000 000 (Oauu MuInoH) pyoieii.

6. BosHarpa:kaeHue YnpapJsiouero

basosas eanroma — pydmm Poccuiickoit @enepanun.

Bosnaepascoenue 3a pasmewenue — paccumtbiBaerca mo crtaBke 2 (/IBa) % OT CyMMBI KaKIOW CHEIKH
npuoOpeTeHrss B cocTaB uMyluecTBa LIeHHBIX OymMar wW/WiM TPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB.
BozHarpaxnenue 3a pazMelieHne HauuciseTcs Y IpaBISonUM eXeKBapTalbHO MO CIENIKaM, IIOCTaBKU 10 KOTOPBIM
coorBeTcTBytOIIMX lleHHBIX OyMar W/winm NPOW3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMYIIECTBa
MpOM3BEJEHbl B TeueHHe OTueTHoro kpapTana. Ecmmu JloroBop mnpekpamiaer cBoe MAEWCTBUE 10 OKOHYAHUS
KaJIeHJIapHOrO KBapTaja, TO BO3HArpaXkJieHHE 3a pa3MeEIlleHHE 3a HEMOJHBIM KBapTajl pacCUUTHIBAETCA Ha JaTy
npekpamienus Jorosopa.

Bosnaepasicoenue 3a ynpasnenue — paccuntbiBaetes mo craske 0 (Homb) %* romoseix ot Cpemuei 6a30Boit
CTOMMOCTH AKTHUBOB 3a KallGHAAPHBIA KBAapTal U HAYHUCIACTCS YIPaBISAIONMM eXekBaptaibHo. Eciam [Jorosop
IpEeKpal@aeT CBoe JEHCTBUE O OKOHYAHMs KaJCHAAPHOIO KBapTaja, TO BO3HAarpaXICHHE 3a YIpaBlCHHE 3a
HETOJHBIA KBapTaJ PAaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roay (365 wiu 366 aHei).

Boznarpaxaenne caMOCTOSTENTFHO W3 HAXOAAIIUXCS B YIPABICHWHW AKTHBOB B IIIO0OW, OMpENeNsseMblil HM
CaMoCTOSITeIbHO Tiepuo, B TeueHue 180 (Cta BOCBMHIECATH) KaJCHIAPHBIX JHEH C IaThl COBEPIIICHUS CACIKU 1/HITH
C MOMEHTa OKOHYaHUS OTYETHOTO MEePHOAA.

7. Cnoco0bl ynpas/ieHUsI HeHHbIMU OymMaramu

Hacrosmass CrangapTHas crpaterus YIpasieHHs NpPeAyCMaTpHUBACT «AKTUBHBIN» CHOCOO yHpaBIECHUs
LEHHBIMHA Oymaramu. B cOOTBETCTBUH C yKa3aHHBIM CIIOCOOOM YIPaBJICHUS, Y IPABISIOIIMI BIPaBe paciopsXaTbCs
HEHHBIMH OyMaramu 1o COOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBAaHHMH COOCTBEHHOH OIIEHKH PHCKAa M JOXOJHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar. [Ipu akTHBHOM ympaBiieHHH YTPaBISIONIANA CAMOCTOSITENILHO BEIOUPAET [IEHHBIE
Oymaru, B KOTOpble HHBeCTUpPYIOTCA cpeacTBa Knmenra, ux momo B MuBectuimonnom noprdene Knuenra u cpok
VHBECTHUPOBAaHMSL.

*Yenosue o cmaske Bosnacpadicoenust 3a ynpaenenue 6 pazmepe 0 (Hoav)% 20008bIX pacnpocmpansiemcst Ha npagoOmMHOUEHUs
Cmopon eosnuxuwue ¢ 01.04.2022 200a. Yxazannoe nveomuoe yciogue s68emcs 8peMenHol Mepol, Ynpaeisiowull umeem
be3ycnosHoe npago GepHymMv NpedcHull pasmep cmasxku Boszuacpacncoenus 3a ynpaenenue 6 pasmepe 1 (Ooumn) % 20008vix 6
a0oou  momenm 6Oe3 00vACHeHUs npuyuH. 3HaAYeHue OOHOBNEHHOU CMABKU BO3HASPANCOCHUsT 34 YnpaeieHue 0yoem
pacnpocmpansmscs Ha écex Knuenmos He3agucumo om 0amol 3aKI04eHUst 002080pa 008EPUMENbHO20 YINPAGIEHUS HA YCA0BUX
Hacmosaweti Cmanoapmuou cmpame2uu.
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Ipunoxenne Ne 2.4
K JIoroBOpy JIOBEPUTEIHLHOTO yIIPABICHHS
[IEHHBIMH OymaraMmu (CTanaapTHas ¢popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — CtaduiabHbIil 00 1UrallMOHHBIH 10X0/1»

Hacrosimas CranmapTHas cTparerusl yIpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPELCTB, Nepenanubix Kinenrom no JloroBopy YnpapisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpfo WHBECTHPOBAHHS SBISAETCA IONYYeHHWE CTAOMIBHOTO J0XOAa IO OOJHUTalusM POCCHUHCKUX H
WHOCTPAHHBIX 3MHUTEHTOB, TNPUOOPETEHHBIM YTPABISAIONIUM B TIPOIECCE JIOBEPHUTEIBHOIO YIPABICHUS, C
TIePHOIMYECKUMH BHIILIATAMH B TCUCHHE JUTHTEHLHOIO CPOKA, a TAKKE COXPAHHOCTD , IOMONHUTEIBHO Y IPaBIsIOIHiA
Ha CpeJHE M JOJITOCPOYHOM IMEPHOAE WHBECTHIIMN CTPEMHUTCS 00€CIeUnTh MPUPOCT CTOMMOCTH aKTHBOB Kak 3a CUET
W3MCHEHUS CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, TaK M TIOJIYYCHUS JOXOAAa TPU COXPAHCHHU (PaKTHUCCKOM
BO3MOXKHOCTH €ro noyrydeHus. CTpaTerusi MOXKeT CTaTh MOJIXOMISIIAM BBIOOPOM JUJISi KOHCEPBATUBHOTO HHBECTOPA,
OpPHEHTHPYIOIIETOCsl Ha MONy4YeHHe CTaOWIHHOTO J0XOAa M PETyISPHBIX BBHIIAT IO OOMUTANUsSM, HO HE TOTOBOTO
IIPpUHUMATh B IMOJITHOM O6’b€Me PUCKH BJIOXKCHHUA B aKIHU. CTpaTGFI/Iﬂ yrpaBJICHUA MIPEAIOoIara€t Mu3SMCHCHUEC )Z[OJIeﬁ
WHBECTHUIITUOHHOI'O HOpT(beJISI, BJIIOKCHHBIX B O6HI/IF3HI/II/I, B 3aBUCUMOCTHU OT OKMNAACMOI'0 COCTOAHUA PBIHKA C LECJIbIO
JIOOUTHCS ONMTHUMAIFHOTO COOTHOIIEHHSI PUCK/IOXOJHOCTh HAa CPEIHECPOYHOH mepcrnekThBe. Hammydmmm oOpazom
MPEUMYIIECTBA CTPATETHH PEANTH3YIOTCS B TIEPHUOJ BBICOKOUM BONATHILHOCTH PBIHKA, KOT/A BIOXKEHUS B aKIIUH MOTYT
BBITVIIACTD YPE3MEPHO PUCKOBAHHBIMHU, HO ITPU 3TOM CYHIECCTBYIOT BO3SMOXXHOCTb JJIA I/IHBGCTI/IHI/II\/'I 10 O6J'II/IFa]_[I/I$1M.

1. CranaapTHbIii HHBECTHIIHOHHBIN NpoduiIbL

Honycmumblil puck — COOTBETCTBYET PUCKY WHBECTHLUM B OONMIralMd U OIpenensieTcs TpeOOBaHMSAMU K
COCTaBy U CTPYKType AKTHBOB, U3JI0KEHHBIMH B HacToAell CTaHJapTHOM CTpaTeruy yrpaBieHuUs.

Ovicudaemas 00X00HOCMb — COTIOCTaBMMA C 0a30BBIM YPOBHEM JIOXOJAHOCTH BKJIAJIOB, ONpeeisieMbiM baHkoMm
Poccumn.

Hneecmuyuonnuwiii 2opuzonm — 36 Mecs1EB.

Cpox oeiticmsus /locosopa — 36 MecsIICB.

2. PexBu3uThl CueTa 10BEpPUTEJLHOI0 YIIPABJISIIOLIET0

s 3auucnenus 0eHedcHbIX cpedcms 8 pyosx.

000 «PCXBb Ympaernenue AxtuBamu» J1.Y. PCXb — CTaOWiIbHbIN 00JUTralldOHHBINA JOXO]]
WHH 7704814182; KIIIT 770301001

P/c 40701810600050000296

B AO «Poccennxo36auk» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Cnejxku YnpapJisiiomero

Ynpapinstonuii Bipase, BKJIOYas, HO HE OTPAaHHYUBASICh, 3AKIFOYATh CIEAYIONINE CACIKH:
- IOTOBOPBI KYIUTU-TIPOJIAXKH [IEHHBIX OyMmar;

- TOTOBOPHI OAHKOBCKOTO BKJIa/1a (JIETI03HTA);

- CJIETIKH peTo.

VYrpapistoiyii Bpase, BKJIIOYas, HO HE OTPaHUYUBAsICh:

- 3aKJIFOYATh CHICJIKU KaK Ha OUPIKEBOM, TaK U Ha BHEOMPIKEBOM DBIHKE;

- mpuoOperaTh IICHHbIE OyMaru Kak JOMYIICHHBIE K TOpraM, Tak M HE JOMYIICHHBIE K TOpraM, Kak
BKJIFOUEHHBIE B KOTUPOBAJIBHBIE CIIUCKH, TaK U HE BKIJIFOUCHHBIE B KOTUPOBAJIbHBIE CIIUCKHU;

- PEMHBECTUPOBATh 10XO/Ibl, ITOJIY4aEMbI€ B IIPOLIECCE JOBEPUTEIBHOIO YIIPABICHMUS.

1
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHSI aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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4. CocTaB M CTPYKTypa AKTHBOB

[Ipu ocymecTBieHHH JOBEPHUTEIHLHOTO YIpaBIEHUS YNPaBSIOMUN 005M3aH coOMI0AaTh CIIEAYIOIIUE
OrpaHUYEHMsI 10 COCTABY U CTPYKTYpe AKTUBOB:

IIII Bun Axtusa MubanmanbHast MaxkcumasnbpHas
nosst CTOUMOCTH nonst CTOoUMOCTH
AxTtuBos, % AxTHBOB, %

1 Jenexusie cpeacTsa B pyoisix Poccuiickoit 0 100
®denepanny Ha cYeTaxX W BKIagax (Iemo3nuTax)

2 I'ocynapcrBennbie 1ieHHBIE Oymaru Poccutickoii 0 100
Denepanuu

3 l'ocynapcTBeHHbIE IeHHBIE OyMaru CyObheKTOB 0 100
Poccuiickoit ®enepannu

4 MyHununanbHeie IeHHBIE OyMaru 0 100

5 OOnuranyy MHBIX POCCUICKUX SMUTEHTOB, 32 0 100
MCKJIIOYCHUEM YKa3aHHBIX B yHKTax 2-4

6 OO6muranuy UHOCTPAHHBIX SMUTEHTOB U
MEXITYHAPOIHBIX (PMHAHCOBBIX OpPTraHU3aIUiH, 0 100
JIOTYIIEHHBIC K MyOJIMYHOMY OOPAICHHIO B
Poccuiickoit ®eaepannn

B cnyuae HapymeHus TpeOOBaHHMI K COCTaBy M CTPYKType AKTHBOB, HE3aBUCHMO OT MPHYMHBI TaKOTO
HapyleHus, YTPaBJsOMUi 00s3aH MPUBECTH COCTAB M CTPYKTYPY AKTHBOB B COOTBETCTBHE C YCTaHOBJICHHBIMH
TpeboBanusiMu B TeueHue 30 (Tpuanarn) KaneHIapHBIX THEH co JHA 0OHAPYKEHHS HapyIICHUS.

5. MuHuMAaJIbHAsl cymMMa

MunnmanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Iepeaansl KiirmeHToM mpu 3akitodeHuu Jlorosopa,
coctapiseT 1 000 000 (Oxun MUIJIMOH) PYOJIeH.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH JIOTIONIHHUTENBHO TMepenansl KimeHToMm 1Mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3narpa:knenne YnpasJsiiomero

baszosas sanroma — pyomu Poccuiickoit deneparum.

Bosnaepasxcoenue 3a ynpasnenue — paccunthiBaercs 1o craBke 1 (Oxuu) % romoBeix ot Cpeaneir 06a30Boit
CTOMMOCTH AKTHBOB 3a KaJleHIApHBIA KBapTal U HAYUCIIIETCS YTPaBISIONIMM exXekBapTanbHo. Ecmm Jloroop
MIpeKpaIiaeT CBoe JeiCTBHE 0 OKOHYaHMsI KaJIEHAapHOTO KBapTalia, TO BOSHATPAKICHHE 3a YIIPaBJICHUE 33 HETIOTHBIN
KBapTaJl pacCCUMTHIBACTCS HA JaTy Mpekpamierns JloroBopa 3a (hakThuueckoe KOIUIECTBO JHeH aeiicTeus JloroBopa B
9TOM KBapraye. Bo3HarpaxaeHue 3a yrnpaBieHHE pACCUUTHIBACTCS UCXO/ U3 PaKTUIECKOTO KOJIMYEeCTBa JHEH B Ty
(365 nnm 366 mHEN).

Bosnazpasicoenue 3a docpounviii 661600 - paccuntbiBaercs no craske 1,0 % (Onun npouent) or CToumoctu
AKTHBOB, TIOJIJICKAIIHUX BBHIBOAY, B CiIydae ecim 10 ucredeHus 365 (Tpucra mecThaecsT MaTh) qHel (BKIFOYATEIHHO)
C JIaTel BCTYyIUIEHUs B cuiy Hacrosiuiero Jlorosopa Ymnpasisromui nonydaer ot Knuenra IlopydeHue Ha BbIBOA
AKTHBOB B OTHOILIEHUU BCEX WJIM YAaCTH HAXOMSIIUXCS B yIpaBieHUM AKTUBOB. Bo3zHarpaxkaeHue 3a JOCPOYHBIN
BBIBOJ] HAUUCJISIETCS HA J1aTy MOIydeHUsT Y paBiistromuM [lopydeHus Ha BEIBO AKTHBOB.

Yrpasmstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO W3 HAXOJSIIUXCS B YIPaBICHHH AKTHBOB HE
nmo3/Hee JTHS Bo3BpaTa AxktuBoB KimeHTty (Tipy MOJTHOM BBIBOJIE AKTHBOB U PacTOP:KEHUH HacTtosiero Jlorosopa), u
B J1000#, onpenensieMblii UM CaMOCTOATENBHO neproi, B TeueHne 180 (Cta BOoChMHUIECATH) KaJleHIAPHBIX JHEU C
MOMEHTAa OKOHYAHHUS OTYETHOTO KBapTaia, TM00 WHOW OTYETHON JAATHI.

7. Cnioco0bl ynpagBJieHUus1 IEHHbIMHM OyMaraMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpPHBAaeT «AKTHUBHBIM» CIIOCOO YIpaBIeHUsS EHHBIMU
Oymaramu. B cooTBeTCTBHU C yKa3aHHBIM CITIOCOOOM yTIpaBJiIeHHS, Y IPABISIONINI BIPaBe pacHOPsHKATHCS IEHHBIMU
OymaraMu 1O COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHWM COOCTBEHHOW OLIEHKH pHCKa H JOXOJHOCTH
COOTBETCTBYIOIINX [IEHHBIX OyMmar. [Ipu akTHBHOM YIIpaBIICHUH Y TIPABISIONIMNA CAMOCTOSTEILHO BRIOUPACT IICHHBIC
Oymaru, B KOTOpPbIC MHBECTHPYIOTCS cpejacTBa Kimenra, ux momo B MHBecturmonnom moprdene Knuenra u cpok
WHBECTHUPOBAHWS.
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8. Ocooble yciaoBus

VYnpasndroouyii BpaBe 10 OKOHYaHMU KaJEHIApHOI'O Mecsilla, B KOTOPOM MM OBbUIM MOJYYEHBl CYMMBbI
KYTIOHHBIX JOXOIOB IO IEHHBIM OyMmaram, COCTaBJSIIOIIMM AKTUBBl KimeHTa, B CBS3M C JOBEpUTEIBHBIM
ymnpasiieHHeM 1o Hactosauerd CTaHmapTHOH crpaTeruu (majnee — «KyHOHHbBIE TOXOZbBI»), IO CBOEMY YCMOTPEHHUIO
OCYIIECTBIIATH BBIILIATHL KIIMEHTY CyMM TakUX KYHNOHHBIX JOXOAOB IIOJIHOCTHIO MM YaCTHYHO.

B cnyuyae ecnu mo pesynbraTam OTYETHOTO Mecsila YIPaBISIOIIMM MPUHATO peuieHrne 00 OCYIIeCTBICHHH
BhIIaT KIMEeHTYy CyMM KyNMOHHBIX JOXOIOB, YTpaBisitommid B TeueHue 20-TW pado4MX IHEH Mocje OKOHYAaHUS
OTYETHOI'0 MecsIa IPOU3BOJUT COOTBETCTBYIOIINH IJIaTEX B CYMME, YCTAHOBJIIEHHOHN Y IIPaBIISIFOLLIUM.

VYnpasnsonuii ocymecTsisieT Bomiaty KiueHty cyMM KyIOHHBIX JOXOOB CaAMOCTOSTENBHO, 0€3 MOIy4YeHuUs
ot KireHTa 10momHUTEIbHBIX JOKYMEHTOB (3asIBJICHHIA, TOPYYCHHH, U TIp.).

9. Puckm

Jus CtanmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIre BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck mukBunnoctu; Kpeautnsit puck; I[IpaBoBoit puck; OnepanroHHBIM pUcK; PUCKH, CBSI3aHHBIE C TPUMEHICMBIM
crocoOoM yrpaBiieHus; PUCKH, CBS3aHHBIC MPHOOPETEHHEM HHOCTPAHHBIX IICHHBIX OyMar.
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[punoxxenne Ne 2.5
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpasjenus «PCXb — IlepcnexkruBa (pyo.au). Poccuiickne akTHBbDY
(0ocmynna moavko 0 K6aIUGUYUPOBAHHBIX UHBECMOPOR)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTHPOBAHUS CPEJICTB, IepenanHbix Kimmentom mo JloroBopy YmpaBisromemMy, COCTaBy U CTPYKType AKTHBOB.

Llenbro MHBECTUPOBAHUS SIBJIICTCS MOJyUYEeHUE CTAOMIBHOTO J0X0/1a 10 OOIUTalUsiIM POCCUHCKUX IMHUTEHTOB,
MPUOOPETEHHBIM Y TIPABIAIOMIAM B TIPOIlECCE€ JOBEPUTEIHHOTO VYIPABICHHUS, C TMEPUOJUYECCKHMH BBHIIUIATAMH B
TEUEHHE JTHTEIBHOTO CPOKA, a TAKKE COXPAHHOCTB , TOMOJTHUTENBHO YIIPABISIOMKHA Ha CPEIHE H JONTOCPOTHOM
MIEPUOJIC WHBECTHIIMNA CTPEMUTCS OOECIEYHTh TMPUPOCT CTOMMOCTH AaKTHBOB KaK 3a CYET W3MCHEHHUS CTOMMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB, TaK M MOJYYCHUS JOXO/Ia IPU COXPAHCHNUHU (PaKTUIECKOW BO3MOXKHOCTHU €r0 MOTyUYCHUS.
Crparerust MOXeT CTaTh IMOAXOSIINM BEIOOPOM ISl yMEPEHHO-KOHCEPBAaTHUBHOTO WHBECTOPA, OPUEHTHPYIOIIErocs Ha
MOJIy4eHUe CTAOUIBLHOTO I0XO0/a 10 OOJUTalysiM, HO He TOTOBOTO NPUHUMATh B IMOJTHOM 00BbEME PUCKHU BIIOKEHUS B
aKIIHH.

1. CranaapTHblii HHBECTHIHOHHBIH Npoduib

Ooicudaemasn 00x0OHOCMb — BHIIMIE 0a30BOTO YPOBHS JOXOAHOCTH BKJIAMOB B pyomsx Poccuiickoit deneparmm,
onpenensiemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecs1es.

Cpok oeticmeus /[ocosopa — 60 Mecsies.

2. PekBu3nTsl CyeTa 10BEPUTEIHHOIO YIIPABJISIONIETO

Hns 3auucnenus OenedcHvlx cpedcms 6 pyosx:

000 «PCXb Ympasnenue AxktuBamm» [[.Y. PCXb — IlepcniektuBa (py0n). Poccuiickue akTHBBIL.
WHH 7704814182; KIIIT 770301001

P/c 40701810900050000297

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaku YnpaJsiiomero

Ynpasisronyii Bupase, BKIOYas, HO HE OTPaHUYHMBASCh, 3aKJII0YATh CIETYIOLINE CACIKH:
- JIOTOBOPBI KYTUTU-TIPOJIA’KH LICHHBIX OyMar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- CIIEJIKU PETIo.

VYrpapnsroluii BIIpase, BKI0OYas, HO HE OTPaHU4HBAsICh:

- 3aKJIF0YATh CAEIKH Kak Ha OMP>KEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;

- mpuoOpeTaTh LeHHbIe OyMark Kak JOMYyLICHHbIE K TOPraM, Tak U He JIOMYLIEHHbIE K TOpram, KaK BKJIIOUEHHBIE B
KOTHPOBAIBHBIE CITUCKH, TaK U HE BKIIIOUEHHBIE B KOTHPOBAJILHBIE CIIHCK;

- PEMHBECTHPOBATh JI0XO/Ibl, [10JIy4aeMbI€ B IIPOLIECCE JOBEPUTEIBHOTO YIIPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocyIiecTBIIEHNH TOBEPUTENBHOIO YIPABICHUS YIIPaBIAOMIMN 0053aH cOOMI0IaTh CIelyoNe OrpaHUIEeHUs 10
COCTaBY M CTPYKType AKTHBOB:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOUMOCTH nojigs CTOUMOCTH
AKTHBOB, % AKTHBOB, %

2
Ilon COXPAaHHOCTBHIO IOHMMACTCA HEBO3MOKHOCTh HE3aKOHHOT'O BBIOBITHS aKTHBA U3 JOBEPUTEIIBHOI'O YIIPABJICHUA
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100

B cnyyae Hapymienus TpeOOBaHHI K COCTaBY WM CTPYKTYpe AKTHBOB, HE3aBUCUMO OT MPUYHUHBI TaKOTO
HaApyIICHUs, YTPaBISIFOIIUN 0053aH MPHUBECTH COCTaB M CTPYKTYPY AKTHBOB B COOTBETCTBUE C YCTAHOBJICHHBIMU
TpeboBanmsiMu B TeueHne 30 (Tpuanarn) KaneHaapHBIX THEH co JHA 0OHAPYKSHHS HApyIICHUS.

5. MuHMMAaNBHasI cyMMa

MunnmansHast CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHwnn JloroBopa,
coctasiseT 1 000 000 (OauH MULIIHOH) pyOJIeii.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctapnser 1 000 000 (Oaun MUIINOH) pyOaeii.

6. Bo3Harpa:kaeHnue YnpaBJsiiomero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnacpasicoenue 3a pasmewenue — paccuuThIBacTCs MO CTaBKe 2 (IBa) % OT CyMMBI KaKIOH CHEJIKH
npuoOpeTeHnss B COcTaB wuMylnecTBa LleHHBIX OymMar wW/WiM TPOW3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisioM eXeKBapTaIbHO M0 CAETKaM, MOCTaBKU 0 KOTOPHIM
COOTBETCTBYIOIIUX LIeHHBIX Oymar W/WiM TPOU3BOJAHBIX (PHHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILECTBA
NpoM3BelleHbl B TeueHWe OT4yeTHOro kmapTaia. Ecmm JloroBop mpekpamaer cBoe JeHCTBHE [0 OKOHYAHHUS
KaJICHIapHOT0 KBapTaja, TO BO3HATPAXKICHHWE 3a pa3MEIIeHHe 3a HETOJHbIN KBapTajl pAacCUMTHIBAETCS HA JAaTy
npekpatienus JJorosopa.

Bosnazcpasicoenue 3a ynpaenenue — paccuntbiBaetcs mo craske 0,1 (oxHa mecsrtas) % rogoBbix ot CpemHeit
0a30Boil cTOMMOCTH AKTHBOB 3a KaJlCHIAPHBIH KBapTal M HAuUCISETCs YHPaBIAIOLIMM eXeKBapTaibHO. Eciu
JloroBop mpekpariaer cBoe AeiCTBHE 10 OKOHYAHUS KaJleHAapHOTro KBapTajia, TO BOZHArpaXJIeHUE 3a yIpaBleHUe 3a
HETIOJIHBIA KBapTal pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
JoroBopa B 3TOM KBapTasie. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBAETCS UCXOAS U3 (PAKTHYECKOTO KOJINYECTBa
nHel B roxy (365 wim 366 gHEi).

Ypasnstonuii B3uMaeT Bo3HarpakaeHue CcaMOCTOSITEIbHO M3 HAXOMSIIHUXCS B YIPAaBICHHH AKTHBOB HE
no3jHee 1HS Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUH Hacrtosuiero [Jorosopa), u
B 00011, ompenensieMblii UM caMOCTOATENbHO neprof, B TeueHne 180 (Crta BochMuUaecATH) KaJeHAAPHBIX JAHEU C
MOMEHTa OKOHYAHUsI OTYETHOT'O KBapTaia, TM00 WHOH OTYETHOH JaThl.

7. Cioco0bl ynpaBjieHHs HeHHbIMH OyMaramMmu

Hacrosimas CrangapTHast cTparerus IpelyCcMaTpUBAaeT «aKTHBHBIMN» CIOCO0O YIpaBIIEHUS IIEHHBIMU
Oymaramu. B cOOTBETCTBHU C yKa3aHHBIM CIIOCOOOM yIpaBjieHHs, Y IPABIIAIONUINI BIPaBe PacCHOPSHKATHCS [IEHHBIMU
OymaraMu 10 COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHMM COOCTBEHHOH OIIEHKM pPHCKa H JOXOJHOCTH
COOTBETCTBYIOIIHMX [IEHHBIX Oymar. [Ipu akTHBHOM yIpaBIIeHUU Y TIPaBISIONINN CAMOCTOSTENILHO BBIOUPAET IICHHBIE
Oymaru, B KOTOpbIe MHBECTUPYIOTCS cpeacTtBa Kiuenra, ux monto B MHBectuimonHom noprdese Kimenrta u cpok
HMHBECTUPOBAHMUSI.

8. Puckm

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIOIne BUIBI pUCKOB: CHCTEMHBIA PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctu; KpenutHeiii puck; IIpaBoBoil puck; OnepannoHHbIil puck; PUcky, cBA3aHHbBIE C PUMEHIEMBIM
croco0oOM ympaBjeHus; Pucku, CBsi3aHHBIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
IPOU3BOAHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMU.
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[punoxxenne Ne 2.6
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHas crpaterus ynpasjenus «PCXb — OnTumanbHoe pemeHmne»

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIMBaeT, IIOMHUMO IPOYEro, TPeOOBaHUS K IENISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisiroleMy, COCTaBy U CTPYKType AKTHUBOB.

Lenpt0 MHBECTUPOBAHUS SIBISICTCS  BJIOXKEHHE JIEHEXKHBIX cpeacTB KimeHta B MakCHMalIbHO
IUBEPCU(DUIIMPOBAHHBIA MOPTQENb, MPU 3TOM YTPABISIOMANA B paMKaX HHBECTHUIIMOHHOW IEKJIapaliy ITOCTHUTAeT
HEOOXOAMMON IuBepcH(pUKaMK Kak 3a CYeT WHBECTHPOBAHUS B WHBECTHUIIMOHHBIC TaW, MACBBIX WHBECTHIIMOHHBIX
(hOHIOB, C IIUPOKOW AUBEPCU(PUKAIIMNCH aKTUBOB TaK U HEIOCPEICTBCHHO WHBECTHPOBAHUS B 0a30BBIC AKTHBBI TAKUX
WHBECTUIIMOHHBIX (JOHJIOB, MOJIYYCHUE J0XOJa 3a CYET aKTHBHOTO YIPaBJICHUsS (DUHAHCOBBIMH WHCTPYMCHTAMH B
COCTaBe MHBECTUIIMOHHOTO MOPT(Es, BIOKEHUS B MHBECTUIIMOHHBIE (DOH/IbI, HHBECTUIIMOHHAS JEKJIApAINs KOTOPBIX
npeayCcMaTpuBacT BJIOKCHUA B aKIUH, o@mraunn, AparoucHHbIC METalJIbl U MHCTPYMCHTBLI JCHCKHOIO PLIHKA B
3aBUCUMOCTH OT OKHMJAE€MOI0 COCTOSHHUS PBIHKA, IPU HAIWYUHU Y YIPABILIOLIETO BO3MOXHOCTU KakK IIPSIMOU
pebanaHCHPOBKH aKTHBOB, HA YPOBHE WHBECTHIIMOHHOTO MOpTQeNs KINEHTa, a TakKe KOCBEHHOW - Ha YpOBHE
WHBECTUIIMOHHOTO MOPTQENs MaeBbIX WHBECTHUIIMOHHBIX (POHIOB, HAXOSIIUXCA TOJ YIpaBIeHHEM Y IIPaBIIIONICH
KOMIIaHWM, YTO TO3BOJSICT JIOOMTHCS ONTHUMAJIBHOTO COOTHOIICHUS PHUCK/IOXOJHOCTh HA CPEIHECPOYHOM
TIEPCIICKTHBE.

1. CranapTHBI MHBECTUIINOHHBINA PoduiIn

Osicudaemas 00xo0Hocms — BbIIIE 0a30BOI0 YPOBHS JOXOTHOCTH BKIAJOB B pyOisix Poccuiickoit ®eneparnmy,
onpenensiemoro bankom Poccun.

Honycmumobiti puck — COOTBETCTBYET PHCKY WHBECTHLUUN B aKUWHW, OONUTalH, JparolcHHbIE METaUIbl |
WHCTPYMEHTHI JCHEXHOTO PhIHKA U OMpeaensercs TpeOOBaHUSIMH K COCTaBY M CTPYKTYpe AKTHBOB, M3JI0KEHHBIMHU B
HacTose CTaHAapTHON CTpAaTETUH YIIPABICHUS.

Hneecmuyuonnwiii 2opuzonm — 37 Mecs1eB.

Cpok Oeiicmeus /[ocosopa — 37 Mecs1EB.

2. PexBu3utsl Cyera J0BepHTEILHOIO YIPABJIAIOLIET 0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasneane AktuBamu» [1.Y. PCXb — OntumansHOE pelieHue.
MHH 7704814182; KIIIT 770301001

P/c 40701810900050000307

B AO «Poccenpxo30ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Cneaku YnpasJsiiomero

Ynpasisomnyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:

- IOTOBOPHI KYTIH-IPOJIaXKH LIEHHBIX Oymar;

- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (IENI03UTA);

- WHBIE CJICJIKH.

VYpasnsomuii Bpase:

- 3aKJII0YATh CHENIKMA KaK Ha OMP)KEBOM, TaKk M HA BHEOUPIKEBOM PBIHKE;

- TIPUOOpETaTh IIEHHbIe OyMaru Kak JIOMYIIEHHbIE K TOpraM, Tak M He JIOMyNICeHHBbIE K TOPraM, Kak BKIIOYCHHbBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK M HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIICKH;

- PEHHBECTHPOBATh BCE IOXO/bI, MOJTy4aeMbIe B IPOLIECCE JOBEPUTEIHHOTO YIIPaBICHHSL.

4. CocTaB M CTPYKTYypa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AXTUBEL:

32



III1

Bun Axtusa

MunuMasbHas
noist CTOUMOCTH
AxTHBOB, %

MaxkcumanbHas
noist CTOUMOCTH
AxTHBOB, %

JenesxxHbie CpeicTBa U SKBUBAJICHTHI:

JIeHeXXHBIE cpencTBa B pyossix Poccuiickoit deneparumn
M WHOCTPAHHOW BalOTE Ha CYeTaxX M BKJIAamax B
KPEJIUTHBIX OpraHu3alusix;

100

WHCTpyMEHTHI ¢ PUKCHPOBAHHOM JOXOAHOCTHIO!

(1) oOmuramum, BKIOYas (HO HE OTPAHUIMBASICH)
KOPIIOpaTHBHBIC (BrITIOYAS obnuranuu
rOCYJapCTBEHHBIX YHUTapHBIX NpEeATIPHUATHI),
MYHHIIATIATBHEIE, cyOdenepanpHbIe,
CyBEpEHHBIE/TOCYTaPCTBEHHBIE OOIUTaIiii, OOIUT Al
HaJHAIIMOHANIbHBIX ~MHCTUTYTOB — PErHOHaJbHBIX
0aHKOB pa3BUTHS, obmuranun WHOCTPaHHBIX
SMHUTEHTOB U T.I., JOJrOBBIE IMHCCHOHHBIC IICHHBIC
6YMEIFI/I HWHOCTPAaHHBIX OMHUTCHTOB, HUITIOTCYHBIC
CepTU(HKATHI yYacTHs;

(2) uennble OyMarm pOCCHICKHX W HHOCTPAHHBIX
HMHBECTUIIMOHHBIX q)OHI[OB, B TOM YHMCJIC HaAXOAAIIUNXCA
mon ymnpasienueM OOO «PCXb VYmnpasnenue
AxkTnBaMn», Ha 0aze MIHCTpyMEHTOB ¢ (PUKCHUPOBAHHOMN
noxomuoctsio (1) u (2);

100

AKIUYM 1 HTHCTPYMEHTBI, IPUBS3aHHBIC K aKIHsM:

(1) axkmuM poCCUIICKMX M HMHOCTPAaHHBIX SMHUTEHTOB,
JeTIO3UTaPHbIE PACIIICKY Ha aKLIUH;

(2) uenHble OyMard pPOCCHHCKHX W HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIE HAXOJSIINXCS
nox ynpasiaenneM OOO «PCXb  VYmnpasnenune
AxkTrBaMn», Ha 0a3e AKIMH W HMHCTPYMEHTOB,
npuBsi3aHHbIX K aknusiM (1) u (2).

100

HHCTpyMEHTHI ICHEKHOTO PHIHKA:

(1) mennple Oymarm pPOCCHMCKMX W HWHOCTPaHHBIX
WHBECTULMOHHBIX (DOHIOB, B TOM YHMCIIC HAXOISIIINXCS
mon ymnpasieanem OOO «PCXb  VYmnpasnenue
AxtuBamMn», c(hopMHpOBaHHBIE Ha 0aze aKTUBOB,
cocTaBsitouX HCTPYMEHTHI IEHEKHOTO PHIHKA.

100

HparolieHHble METAILIBI:

JparolieHHbIC META/UIbI, a TaKKe ICHHbIE Oymaru
POCCHHCKAX W  WHOCTPaHHBIX  WHBECTHIIMOHHBIX
(hOHIIOB, B TOM UYHUCIIC HAXOJSAIIUXCS MO YIIPaBIEHUEM
000 «PCXb Ymupasnenue AKTHBaMN»,
chopMUpOBaHHBIE Ha 0a3e JPaAroleHHBIX METAJLIOB U
()MHAHCOBBIX ~ WMHCTPYMEHTOB, MPHUBSI3aHHBIX K
JIPAroleHHbIM METAJUIAM WJIA WX JTUHAMHUKE.

100

[Tan OTKPBITBIX U OMPIKEBBIX MACBBIX HHBECTHITMOHHBIX
(hOHIIOB PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB, B TOM
ymucie Haxoxadmuecs nox ynpasieHneM OOO «PCXb
YpaBineHue AKTUBaMM»;

100

Yrpapistonuii  BipaBe NPUHUMATH B JIOBEPUTEIBHOE YIpaBleHHE W (MIM) NpUOOpEeTaTh 3a CUET HMMYIIECTBa,
WHBECTHUIIUMOHHBIC IIal 1IAa€BOIr0O HMHBECTUIITMOHHOI'O (bOHlIa,
[lepen 3axmrouenmem JloroBopa HEOOXOAMMO

HaxoaAmerocss B OOBCPUTCIIBHOM  YIIPABJICHUH,
JIOBEPUTENIbHOE yTpaBICHHE KOTOPHIMH OH OCYIIECTBIIAET.
BHUMATEIILHO O3HAKOMUTHCS ¢ MH(pOpMaIMe 00 o0ImeM XxapakTepe U(MIM) HCTOYHHKAX KOH(IMKTAa MHTEPECOB U
OMHMCaHNE UMEIOIINXCS y KIMEeHTa MPO(EeCCHOHANTBHOTO YYAaCTHHKA PHCKOB, CBS3aHHBIX C BO3MOXHOW pealiu3aliucii
koH(IMKTa UHTepecoB B cocTaBe Jlekmaparuu o puckax (Ilpunoxkenue Ne3 k JIoroBopy) v HaCTOSIIUMHU YCIOBUSIMHU

CraHzapTHON CTpaTeruu yrpaBJICHHs.

33




5. MuHuMaIbHasA cymma

MunnmansHast CTOUMOCTE AKTHBOB, KOTOpPBIE MOTYT OBITH Iepenianbl KimnenroM npu 3akimrouennu Jlorosopa,
cocrasisieT 50 000 (nsATHAECAT THICAY) PyOIIeid.

MunnmansHas CTOMMOCTE AKTHBOB, KOTOPBIE MOTYT OBITH JONOJHHUTENBHO Nepenansl KiameHToM 1o
JHorosopy, coctaisier 50 000 (mATHAECAT THICAY) pyOI€ii.

6. Boznarpaxnenne YnpasJsiloLiero

baszosas sanroma — pydmu Poccuiickoit deneparum.

Bosnaepasicoenue Ynpasnsaoueso — paccUATHIBaeTCS MO cTaBKe 5 (IATh) % OT Kaxmoil cyMMbl JleHe)HBIX
cpelncTB, nepenanubix Kimentom B ynpasienue. BosHarpaxaenue yaepxuBaercs B Teuenue 30 (Tpuanat) padoumx
JTHEH 1Mo UCTeUeHNH KalleHAapHOTO KBapTaia B KOTOPOM JEHEKHBIE CpellCTBA ObUIM TMepenaHsl B ympaBienne. Ecmu
JloroBop mpekpariaer cBoe IeHCTBHE JOCPOYHO, Bo3HarpaxaeHue Kinuenty He Bo3Bpamiaercsa. OTYETHBIM NEPHOIOM
JUIS 1ienie ipepocTaBiaeHuss OTuera o NeATeIbHOCTH SBIIAECTCS KaJICHIapHBIA KBapTall.

7. Cnioco0bl ynpasJieHUs1 HeHHbIMH Oymaramu

Hacrosimas CrangapTHasi cTpaTerusl IpeaycMaTpUBaeT «aKTHBHBIN» CIOco0 ympasieHus. B cooTBercTBHU ¢
YKa3aHHbIM CIIOCOOOM YHpAaBJIEHUS, YTPAaBISIOIIMI BOpaBe pacHopsbKaTbesd (PUHAHCOBBIMH HHCTPYMEHTaMU B
noptdese mo coOOCTBEHHOMY YCMOTPEHHUIO HA OCHOBAHUU COOCTBEHHOM OLIEHKH PUCKA U A0XOXHOCTH. IIpu akTHBHOM
yhpaBlieHHH YTPABISIOMIMN CaMOCTOSITENIbHO BBHIOMpaeT (MHAHCOBBIE MHCTPYMEHTBI, B KOTOPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux nomiro B MaBectunimonnom noprdesne Kiarenrta u cpok HHBECTUPOBAHUS.

8. Puckn

[ns CrannapTHOM CTpaTeruu XapaKTEpHbI CIACAYIOIIME BUABI pUCKOB: CHCTEMHBIA pUCK; PBIHOYHBIN PUCK;
Puck nuksunnoctu; Kpenutueiii puck; IlpaBoBoii puck; OnepannoHHbIN puck; Pucku, cBA3aHHbIE ¢ MPUMEHSIEMBIM
croco0oM ympaBiieHus; Pucku, cBI3aHHBIE TPHOOPETEHNEM HHOCTPAHHBIX IIEHHBIX OyMar.

9. YBenomiieHue 0 KOHQUINKTE HHTEPECOB

KiuenT monrteepkmaer cBoe coriiacMe Ha NpUoOpeTeHHe B paMkax Hacrosimedl CTaHgapTHOW CTpaTeruu
yIpaBJeHUsT B COCTaB HMMyIecTBa 1Mo J(oroBopy MHBECTHIIMOHHBIX I1a€B ITa€BBIX WHBECTHUIIMOHHBIX (DOHIIOB,
HaXOSIIMXCA TOJT YIIpaBJIEHUEM Y ITPaBJIAIONIETO.

Kinnenrt YBEOAOMJICH U OCO3HACT, YTO HpaBI/IHaMI/I JOBCPUTECIBLHOTO YIIPABJIICHUS MMAa€BbIMU MHBECTUILIMOHHBIMU
(hoHmaMH, HAXOAAIUMHUCS TIO]] YIIPABICHUEM Y IIPABIISIONIETO, IPEYCMOTPEHO BO3HATPAXICHUE Y TPABIISIOIIETO,
BBICTYMAIONIETO B Ka4yeCTBE YIMPABISIONIEH KOMITAHWH COOTBETCTBYIOIIETO TMACBOT0 WHBECTHIIMOHHOTO (OHJIA.
Yipapistonuii COBMEIACT JILIEH3UPYEMYIO ACSITEALHOCTD 10 YIPABJICHUIO IICHHBIMU OyMaraMu  JeSTeIbHOCTh
VIOPAaBISAIONICH KOMIIAHUM WHBECTHIIMOHHBIMH  ()OHJIAMHU, TIa€BBIMH WHBECTHIMOHHBIMH  (GOHIAMH U
HETOCYJJapCTBEHHBIMU  TIEHCUOHHBIMH  (ponmamu. MHpopmamms 00 WHBECTHIMOHHBIX TasX  IAeBBIX
WHBECTUIIMOHHBIX (DOHJAX, BXOMSIIMX B COCTaB UMyIecTBa 1o JloroBopy, BKJIIOUYash CyMMbI BO3HArpaxIeHHN
VYmpasinstomero u [IpaBuna qoBepuUTENFHOTO YIIPABICHNS MAa€BBIMH HHBECTUIIMOHHBIMU (DOHJIAMH PACKPHIBAIOTCS
Ha MHTepHeT-caiite.

YpaBisionMii BlpaBe NpUoOPeCcTH HHBECTHIIMOHHBIC 1AM IMaeBbIX MHBECTUIIMOHHBIX (DOHIOB, HAXOIAIIMXCS
O] YIIpaBJICHUEM Y IPABISIONIETO, KaK MOCPEICTBOM IOa4YH 3asSBKH Ha MPHOOpETEeHNEe MHBECTUIIMOHHBIX TaeB,
TaK ¥ Ha BTOPUYHOM pbiHKe. KoHTparentamu Ynpasisiomero no cieikaM KyIuii-npoAaskid HHBECTULIMOHHBIX TAEB
MOTYT OBITh, B TOM YHUCIIe, aQPUINPOBaHHBIC JIUA Y IPABIISIFOIIETO.

KnmeHT moaTBepikmaeT, 4To OH YBEJAOMIICH HaJJIeKalluM 00pa3oM O BO3MOXKHOM KOH(IIMKTE WHTEPECOB,
YKa3aHHOM B HACTOSINEM IMYHKTE CIydYasX, a Takke o3HakomiieH ¢ Mudopmanueii o6 obmem xapakrepe u (Wim)
UCTOYHHMKAX KOH(IIMKTAa HHTEPECOB U OMMCAHUE UMEIOIINXCS Y KIMEHTa MPOPECCHOHAIBHOTO YYaCTHUKA PUCKOB,
CBSI3aHHBIX C BOBMOXKHOW peanm3ariieil KoH(QINKTa HHTepecoB B cocTaBe Jlexmaparuu o puckax ([Ipmmoskerne No3
k /[loroBopy), W MOATBEp)KOAeT CBOE COTJIACHE C HUM, MOATBEPXAAaeT BO3MOXKHOCTh HE TIPEAOTBPAIIATh
peanu3anuo KOH(MINKTa UHTEPECOB B YKAa3aHHOW 4acTH W HE OyJeT MMeTh B OyAyIIeM KaKUX-JTU0O MPETCH3UN B
ClTy4ae BO3ZHUKHOBEHHS BBIIIEYKA3aHHOTO KOH(IMKTa HHTEPECOB.
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[punoxxenune Ne 2.7
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn crpaterus ynpapienusi «<PCXb — IlepcniekTuBa (py6sm). CTpyKTYpHBIe aKTHBBI»
(Oocmynna moavko 071 KeAIUPUYUPOBAHHBIX UHEECIOPOB)

Hacrosmas CranmapTHas cTparerusi ympaBlieHHs YCTaHAaBIWBAET, IIOMHUMO IMPOYEro, TPeOOBaHUS K IENSIM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Llenpro MHBECTHPOBAHUSA SIBIIACTCS MOTydeHHE CTAOMIBHOTO JOX0/a TI0 OOMUTANAM POCCUHCKAX DMHUTEHTOB,
MPUOOPETEHHBIM YTPABISIONIMM B IIPOIECCE JOBEPHUTEIHHOTO VIPABICHHUS, B TOM YHCIEC C MEPHOAUIECKUMH
KyIIOHHBIMH BBHIIIJIATAMH B TEYEHHE UIMTENBHOTO cpoka. LleHHple Oymaru, BXOJSIIME B COCTaB aKTHBOB, HE
rapaHTUPYIOT BBIILIATEl HOMUHAJIBHOW CTOMMOCTH IpH MorameHud. B paMkax ganHoi CTpaTerny B MHBECTULIMOHHBII
nopTdens MpruoOpeTaloTCs CTPYKTypHBIE OONWTalMK, WHBIE aHAJOTHYHBIe (DHMHAHCOBBIE WHCTPYMEHTHI, KOTOpEIE
NpEACTaBIAIOT co0OW IEeHHBIE Oymaru, MperycMaTpHBAIOIIUE BBIIUIATY KyHOHa (KYMOHOB) W JOIMOJHHUTEIBHOTO
JIOXO7Ia, 3aBHCSIIECTO OT IWHAMUKUA 0a30BOTO aKTHBa (KOP3MHBI aKTHBOB). B cBsizu ¢ 3THM BbIBOJ KieHTOM akTHBOB
W3 JOBEPUTENFHOTO VIpPAaBIEHHS [0 WCTEYCHHS CpOKa TIIOTAllleHus OONUranuii NpPUBOAWT K TOMY, YTO
WHBECTUIMOHHBIE 1enu CTpaTernd MOTYT OBITh HE OCTHTHYTHI. YTPAaBISIOIMIMKA HE TapaHTHUPYeT COXpaHEHWE
CTOMMOCTH aKTUBOB U HE TapaHTHPYET MOITy4YeHNE AONOIHUTEIHHOIO J0X0a.

1. CranapTHBIl HHBECTUIIUOHHBIN Npoduiab

Odicudaemas 00xo0Hocms — BhIIIE 0a30BOTO YPOBHsI JTIOXOJHOCTH BKJIanoB B pyOnsix Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 60 mecsies.

Cpok oeticmeus /[ocosopa — 60 Mecstes.

2. PexBu3nThl CUeTa 10BEPUTETHHOTO YIIPABJISIONIETO

s 3auucnenus OeHedcHvlx cpedcmes 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBammn» 1.Y. PCXbB — [lepcnextusa (py6sm). CTpyKTypHBIE aKTHBbI
MHH 7704814182; KIIIT 770301001

P/c 40701810300050000305

B AO «Poccenbxo30ank» T. MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YnpasJisiiomero

Yrpasistonuii Bipase, BKIIOYas, HO HE OTPaHIYUBASICh, 3aKIF0YATh CIECAYIONTNE CISITKH:
- IOTOBOPBI KYIUIU-TIPOIaXKH LIEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (JICTIO3UTA);
- MHBIE CJICJIKH.
VYnpasnsroumuii Blipase:
- 3aKIIIOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHbIC K TOpraM, TaK U HEe JOMYIIEHHBIC K TOPraM, KaK BKJIFOUYECHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUECHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEHHBECTUPOBATH BCE JIOXOJIBI, OIyYaeMbIe B MPOIECCEe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYIHICCTBJICHUH NOBCPUTCIBLHOI'O YIIPABJICHUA ynpaBJ’IHIOH_IHﬁ BIIpaBC MHBECTUPOBATh B CJICAYIOIIHC AXTUBEL.

11 Bug AxtuBa MunuMaabHas MaxkcumanbHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %

1 | JeuexHble cpencta B pyossix Poccuiickoit
@denepanyy Ha cyeTax

2 |TocynapctBenHble neHHBIE Oymaru Poccuiickoit
denepanuu

0 100

0 100
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3 | TocynapcTBeHHbIE IIEHHBIC OyMaru cyObEeKTOB 0 100
Poccuiickoii @enepanuu

4 | MyHununaipHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYEHHEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OONHTIalMu POCCHICKUX SMUTECHTOB 0 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpbIe MOTYT ObITh mepeaanbl Kimentom npu 3aximodeHun JloroBopa,
cocrasisier 1 000 000,00 (Oqun MUILIHOH) PyOIeii.

MunumanbHast CTOMMOCTh AKTUBOB, KOTOPbIE MOT'YT OBITh JOMOIHUTENIBHO nepeaanbl Kimmentom o Jloroeopy,
cocrasisier 1 000 000,00 (Oaun MuLIHOH) pyOeid.

6. Bo3narpa:kaenue Ynpapisiiouiero

baszosas sanroma — pyomu Poccutickoit deneparum.

BoznarpaxneHnue 3a pasMelleHHE — pPAacCUMTBHIBAaeTCS MO CcTaBke 2 (#Ba) % OT CyMMBI KaXAOM CHEJIKH
npuoOpeTeHnss B cocTaB wuMylnecTBa LleHHBIX OymMar WM TPOWU3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB.
Boznarpaxaenue 3a pa3MenieHre HauuciseTcs Y IpaBisIoNMM €XeKBapTaIbHO 10 CAETIKaM, MOCTaBKU 10 KOTOPHIM
cooTBeTCTBYIOIIMX LleHHBIX OyMmar W/wium MpOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB B COCTaB HMMYILIECTBA
Ipou3BeleHbl B TeueHHe OT4YeTHOro kmapTana. Ecmm JloroBop mnpekpaimaer cBoe [AeHCTBHE A0 OKOHYAHHS
KaJIeHIapHOro KBapTaja, TO BO3HArpaKICHHE 3a pa3MELIeHHE 3a HEMOJHBIA KBapTajl pacCUUTHIBAETCS Ha JAaTy
npekpaienus Jorosopa.

Bosnazpasicoenue 3a ynpasnenue — paccunthiBaetcs 1mo ctaBke 1 (omun) % romoBeix ot CpemHeil 6a3oBoii
CTOMMOCTH AKTHBOB 3a KaJlCHIApHBIA KBapTajl M HAYUCISETCS YTPaBISIOMUM exXekBapTainbHO. Ecmu [lorosop
MIpeKpaliaeT CBoe AeiicTBHE 10 OKOHYaHMsI KaJleHAapHOIro KBapTalla, TO BOSHArPaKACHHE 3a YIIpaBJICHUE 3a HETIOIHBIIH
KBapTaJl pacCUMTHIBACTCS Ha AaTy mpekpamienns JloroBopa 3a (akTudeckoe KoIndecTBo nHel neiicteus Jlorosopa B
3TOM KBapTaiyie. Bo3HarpakaeHue 3a ynpaBieHHe paCCUMTHIBAETCS HCXOs U3 (PAKTUUECKOTO KOJIMYECTBA AHEH B roy
(365 unu 366 nueil).

VYopapnstonuii B3uMaeT Bo3HarpakaeHue camMOoCTOSTEIBHO W3 HAXOMSIIMXCS B YIpPaBICHUH AKTHUBOB HE
no3jHee 1HSA Bo3Bpata AKTHBOB KiMeHTy (Ipu MOJHOM BBIBOJI€ AKTUBOB M PacTOpXKEHUHU Hacrtosuiero [Jorosopa), u
B JIIO0OM, OmpeeNsieMbplid UM CaMOCTOSTENbHO Tiepuo, B TedeHne 180 (Cta BocbMEIECATH) KaJleHAAPHBIX JTHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTaa, 1100 WHOH OTYETHOH JaThl.

7. Crioco0bl ynpasJjeHUsl HeHHBIMH OyMaramMmu

Hacrosimas CrangapTHas cTpaTerusi npegycMaTpUBaeT «aKTHUBHBII» crocod ynpasineHus. B coorBercTBum €
yKa3aHHBIM CIIOCOOOM YIpaBJeHUs, YTPABISIOMIMN BOpaBe pacropsbkaTbes (UHAHCOBBIMH WHCTPYMEHTAMH B
noptdese mo coOCTBEHHOMY YCMOTPEHHIO HA OCHOBAHUM COOCTBEHHOM OLIEHKH PUCKA M A0XOAHOCTH. IIpu akTuBHOM
yIOpaBlieHUH YTIPaBISIOMMI CaMOCTOSTENIbHO BBIOMpaeT (MHAHCOBBIE MHCTPYMEHTHI, B KOTOpPHIE HHBECTHPYIOTCS
cpencrea Kimenra, ux noiro B MaBectunimonnom noprdere KireHTa n cpok HHBECTUPOBAHHSI.

8. Puckn

s CrannapTHOH CTpaTeruy XapakTEpHbI CIEAYIONME BUAbl puckoB: CUCTEMHBIN pucK; PeIHOUHBIN puck; Puck
mukBugHOCTH; Kpemutneiii puck; IlpaBoBoi puck; OnepanMoHHBIN pHCK; PHCKH, CBA3aHHBIE C MPUMEHSIEMBIM
CIoco0OM yTpaBJIeHHUs; PHCKH, CBsI3aHHbIE NMPUOOPETEHWEM HHOCTPAHHBIX IEHHBIX Oymar, Pucku, cBs3aHHBIE C
NPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

9. BeIu1aThI IEHEKHBIX CPEICTB

VYhpasnstomuyii BlpaBe MO OKOHYAHWW KaJICHAAPHOTO KBapTaja, B KOTOPOM WM OBUIM TOJIYYEHBI CYMMBI
KYIOHHBIX JIOXOJIOB MO IICHHBIM OyMaram, COCTaBISTIOIUM AKTUBEI KiMeHTa, B CBSI3U C JIOBEPUTEIHHBIM
yrpaBieHHeM 10 Hacrtosmed CTraHgapTHOW cTpaTerud (Jlajiee — «KYIOHHBIC JIOXOJBD»), TI0 CBOEMY YCMOTPEHUIO
OCYIIECTBIIATh TOJHBIE WITH YaCTUYHBIC BBHITIIATHI KITMEHTY 3a CUeT CyMM TaKMX KYITOHHBIX JOXOJIOB.

B cnywae ecnm mo pesyibTaTaM OTUETHOTO KBapTaja YIPABIILAIONIUM IMPHHATO pEIieHHEe 00 OCYIIECTBICHUH
BeIIaT KiMeHTy 3a cueT CyMM KYIOHHBIX J0XOJOB, YmpaBisromuid B TedeHue 20-Tm pabouux JHEH mocie
OKOHYAHMSI OTYCTHOTO KBapTajia IMIPOU3BOIUT COOTBETCTBYIONTNH TUIATEK B CyMME, YCTAaHOBIICHHOHN Y TIPaBIIIOIIHAM.

VYpapistonuii ocymecTBiIsgeT BbimiaTy KIMEHTY 3a CueT CyMM KYIIOHHBIX JOXOJIOB CaMOCTOSTENIBbHO, 0e3
nosrydeHus oT KimeHTa TOMmOTHUTENBHBIX JOKYMEHTOB (3asBICHUN, TIOPYYCHUH, U TIP. ).
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[punoxxenne Ne 2.8
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CrangaptHasn crpaterus ynpasJjenus «PCXb — Poccuiickue odauranumn»

Hacrosimas CranmapTHas cTparerusl ynpaBleHUS YCTaHaBIIMBaeT, IIOMUMO IPOYEro, TPeOOBaHUS K IIENISAM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHBOB.

Llenpto WHBECTUPOBAHUS SBISETCS IMONyY€HHE JOXOJa 32 CYET BHIUIAT IO OOJHUTamusM POCCHHCKUX
KOPIIOPATUBHBIX 3MHUTCHTOB, IPEIHA3HAYCHHBIX JUJIS HEKBATU(UIIMPOBAHHBIX HWHBECTOPOB, IMPHUOOPETCHHBIM
YrpaBinsomuM B TPOIEcCe AOBEPHUTEIBHOrO ympaBieHHs. LleHHple Oymarw, BXOISIIHE B COCTaB aKTHBOB
TapaHTUPYIOT BHIIUIATY HOMWHAIBHON CTOMMOCTH TPH TOTAlleHWH, a TakKe KYIMOHHBIX BBIILIAT, COTJIACHO
SMUCCHUOHHBIM JOKYMEHTaM. YTIPaBJISIOUMN HE TapaHTUPYEeT COXpaHEHHE CTOMMOCTH aKTHUBOB WU HE TapaHTHPYET
MOJIYYCHHE TOTOJHUTEIBHOTO JTOXO0/A.

1. CranmapTHBI MHBECTUIINOHHBIN NPoduian

Honycmumbiii puck — COOTBETCTBYET PHCKY MHBECTHLUM B OOJIUTanuu M ONpeessieTcss TpPeOOBaHUSIMU K COCTaBy M
CTPYKTYpe AKTUBOB, U3JI0’KEHHBIMU B HacTOsILe CTaHIAPTHOU CTPATETUH YIIPABICHUSI.

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANoOB B pyOmsx Poccuiickoit ®Deneparym,
onpenensemoro bankom Poccum.

Husecmuyuonnwiii 2copuzonm — 19 mecsues.
Cpok Oeticmaus /[ocosopa — 19 Mecsties.

ABTOMaTHYECKasl MPOJIOHTANNS CPOKa AeHCTBHUS JoroBopa OTCyTCTBYET.

2. PexBu3nThl CyeTa 10BEPUTEIHHOTO YIIPABJISIIONIETO

s 3auucnenus OeHedcHvlx cpedcms 8 pyoisx:

000 «PCXBb Ympaesnenue AxktuBamuy» J1.Y. PCXb — Poccuiickue o0auraiuu
MHH 7704814182; KIIIT 770301001

P/c 40701810700050000332

B AO «Poccenpxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Coenxu YpasJisiiomero

Yupasistonuii BlipaBe, BKIIOYas, HO HE OTPaHHYUBAsACH, 3aKIF0YATh CICAYIOUIUE CICIIKH:
- IOTOBOPBI KYIUIU-TIPOJIaXH [IEHHBIX OyMmar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (IETIO3UTA);
- UHBIE CHEIKH.
VYrpasnsronuii BIipase:
- 3aKJIFOYATH CJICJIKH, KaK Ha OUPKEBOM, TaK ¥ Ha BHEOUPIKEBOM PHIHKE;
- IpuOOpeTaTh IICHHBIE OyMaru Kak JIOMYIIEHHBIC K TOpraM, TaK U HE JIOMYIIEHHBIC K TOPraM, KaK BKJIFOUYCHHBIC B
KOTHPOBAJIbHBIC CITUCKH, TaK U HE BKIIFOUEHHBIC B KOTHPOBAJIbHBIC CITMCKH;
- PEMHBECTUPOBATH BCE JIOXOJIbI, ITOJydaeMbIe B IPOIIECCE JOBEPUTEIIBHOIO YITPABICHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

[Ipu ocymiecTBIEHUH JOBEPUTENHFHOTO YIIPABICHHUS Y IPABISIONINI BIIpaBe HHBECTUPOBATH B CIEAYIONINE AKTHBHI:

I Bung AxtuBa MunuManbHas MaxkcumannHas
nona Croumoctd | goist CTOUMOCTH
AKTHBOB, % AKTHBOB, %

1 | leHexxHbIe CpEACTBA U SKBUBAJICHTHI:
JeHeXKHbIE cpeficTBa B pyoisix Poccuiickoit depepannu

< 0 100
Y MHOCTPAHHOW BAJTIOTE HA CYETaX U BKJIAJax B
KPEIUTHBIX OPraHU3aIHUsIX;
2 |TocynapcTBeHHble IieHHBIE Oymaru Poccuiickoit 0 100

Odepepanuu
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| 3 ‘ OO6ymHTranuy POCCUHUCKUX IMUTCHTOB 0 100 ‘

5. MuHMMAJIbHASI CyMMAa

MunumanbHass CTOUMOCTh AKTHBOB, KOTOpast MOXKeT ObITh Tiepeaana Kiinentom npu 3akimodenun Jlorosopa,
coctasiser 500 000,00 (IaTbHCOT THICHY) PYOJIeii.

MunumanbHass CTOMMOCTh AKTHBOB, KOTOpas MOXKET OBITh JONOJHHUTENBHO mepenana KiueHToMm 1o
Horosopy, cocrasisier 500 000,00 (IIsaThcoT THICSAY) PY0.IEi.

ITepenaya JAEHEKHBIX CPEACTB B JIOBEPUTEIBHOE YIPABICHHE COTIACHO yCioBHsAM CTaHAapTHOH CTpaTerdu
MOKET OBITh OCYIIECTBJICHA UCKITIOUNTEIBbHO B [lepuoa, onpenencHHblil myHKTOM 9 CTaHIapTHOW CTPATErHu.

6. BosHarpa:kaenue Y npasJisiloliero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J{eHEXKHBIX
cpencTB, nepenanapix Kimmentom B ympasienne. Bo3Harpaxaenue yaepxxuBaercs B Tedenue 30 (Tpuamnaru) pabounx
JHEW MO0 MCTEUYEHUH KAJICHAApHOTO KBapTaia, B KOTOPOM JEHEXHbIE CPeACTBA ObLIM MEepeAaHsl B ynpasieHue. Eciau
JoroBop mpekpaiaer cBoe ASHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirenty He Bo3Bpamiaetcs. OTYETHBIM EPUOIOM
Ui 1eneit npegocrasiaenns OT4era 0 AeATeIbHOCTH SBIISETCS KaJeHIapHbII KBapTal.

Bosnaepasicoenue 3a ynpasnenue — paccantbiBaetes mo crake 0,1 (Hoab mensix ogHa necsrast) % ot CpenHeit
0a30BOii CTOMMOCTH AKTHBOB 3a KaJeHIAapHBI KBapTajl M HauyMcIseTcs YTPaBISIOIUM exXeKkBapTaibHo. Ecimu
JloroBop mpekpaiaer cBoe AelcTBUE 10 OKOHYaHMS KaJleHAapHOro KBapTaia, TO BO3HArpa)X/JIeHUE 3a yIpaBJIeHue 3a
HETOJHBIA KBapTaJ PaCCUUTHIBACTCS Ha JaTy mpekpameHus /lorosopa 3a ¢akTudeckoe KOJIHMYECTBO JHEH NEHCTBUS
JloroBopa B 3TOM KBapTaje. Bo3HarpaxaeHue 3a ynpaBlieHHE PaCCUUTHIBACTCS UCXOAS U3 (PaKTHUECKOTO KOJIMYECTBA
nHel B roxay (365 wiu 366 nHei).

Vopapnsromuid B3uMaeT Bo3HarpaxiaeHue caMOCTOSATEIbHO U3 HAaXOASIIMXCS B YIOPAaBICHUU AKTHUBOB HE
no3zaHee qHs Bo3BpaTta AKTHBOB KitneHTty (mpu moiHoOM BbIBOAE AKTHBOB M PaCTOPXKEHUH HacTosmero Jlorosopa), u
B JIIO0OM, OMpeAessieMblli UM CaMOCTOSTENbHO mepuo, B TeueHue 180 (Cta BOCBMHUIECATH) KaJICHAAPHBIX JHEH C
MOMEHTa OKOHYAHHsI OTYETHOTO KBapTania, TM00 HHOW OTYETHOH JaThl.

7. Crioco0bI ynpaBJjeHHsl HeHHBIMU OyMaramMmu

Hacroamas CrangapTHasi cTpaTerusi yIpaBlIEHUS TpeaycMaTpUBaeT «aKTUBHBIM» croco0 ympasieHus. B
COOTBETCTBHM C YKa3aHHBIM CIIOCOOOM yTpaBiieHHs, YTPABISIOMIMN BIpaBe paclopsikaThCsl (QUHAHCOBBIMH
WHCTPYMEHTaMH B mopTdene mo coOCTBEHHOMY YCMOTPEHHMIO Ha OCHOBAaHMHM COOCTBEHHOM OLIEHKM DPHCKa M
NOX0AHOCTH. [Ipy aKTHBHOM yIIpaBleHUH YTIPABIISIONIMN CAMOCTOSITETLHO BhIOMpaeT GrHAHCOBBIE HHCTPYMEHTHI, B
KOTOpBIE HMHBECTHpYIOTCS cpeactBa Kimenrta, mx gomo B HMHBectunmonHom mnoprdene KimeHta u  cpok
VHBECTHUPOBAaHMSL.

8. Puckn

Hna CranpapTHOM cTpaTeruy YOpaBlIeHHs XapaKTepHBI CJlenyroline BHUAbl pHUCKOB: CHCTEMHBIN pHCK;
PeiHOuHBIl puck; Puck nukBumHoctH; KpenutHblii puck (B ToM uymcie puck aedonrta smuteHta OOnuranmm);
[IpaBoBoii puck; OnepauuoHHbIH prck; Pucku, cBA3aHHBIE ¢ IPUMEHSEMBIM CIIOCOOOM yIIPABICHHUS;

9. OcoOble ycJ10BUA

Ynpapisronyii MpUHAMAET B JOBEPHUTEILHOE YIPABICHHUE JCHEKHBIE CPEJCTBa MCKIIOUUTEIHHO B TMEPUOJ C
17.10.2022r. mo 31.10.2022r. (oGe matel BkiouMTesnbHO) (manee — Ilepwox). 3asBieHHs O NPUCOEIWHEHUH,
NOCTYNUBIIKE Y IpaBisiioleMy B nipeaenax Ileprona, HO 1€HEKHBIE CPEICTBA 10 KOTOPBIM MOCTYNMINA Ha pacueTHBIN
cdeT YIpaBIsIoIIero 3a npejenamu [leprona cuuTaroTcest He MPHHATHIME Y IPaBJISIONNM — JJoroBOp JTOBEpUTETHHOTO
yhOpaBiieHHsT B OTHOLICHWHM YKa3aHHBIX 3asBICHUN O MPUCOCAMHEHHMHM HE CUMTAETCS 3aKIIOUYEeHHBIM. JleHexHble
CpeICTBa, B TOM YHCIIE TepelaHHbIe JOMOJHUTENBHO, OCTYIHBIINE 3a npenenamu lleprona, Bo3BpamaoTes Juiy,
NePEYrCIMBIIEMY JI€HEeXHbIe cpeicTa. st monmydeHuss OomMOOYHO TOCTYNHMBIIMX JIGHEXKHBIX CPEJCTB, JIHIIO,
NePEYNCIIMBIIEE WX, TPEJOCTABISET Y IPaBISIOMIEMY 3asBICHUE O BO3BpATe JCHEKHBIX CPEJICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKHE PEKBU3UTHI U1 MX BO3Bparta. [lo mMpemocTaBieHUs] YKa3aHHOTO 3asBiieHHs U B TeueHue 10
pabounx AHEH C JaTel ero MPeNOCTABICHUS, YIPABISAIOIINA HE HECeT OTBETCTBEHHOCTH 3a JIOOBbIC YOBITKH,
BO3HUKIIINE B CBSI3U C OLIMOOYHBIM IIEPEUNCICHUEM JICHEKHBIX CPE/ICTB.

C patel, cnenmyromei 3a natod oxkonHuaHust llepwoma, CranpmapTHas cTpaTerusi ¢ TEKYLIMMH YCIOBUSMH
3aKpbIBaeTCs AJ1s1 HOBBIX KiHeHTOB.

CrannapTHas cTpaTerys He IPernosaraeT MOJHOr0 M\WJIM YaCTHYHOTO JOCPOYHOrO BBIBOJA AKTHBOB. B ciydae
JOCPOYHOro BeIBOAA 11ei CTaHIAapTHON CTPAaTeruu HE MOTYT OBITh JOCTUTHYTHI.

BriBog Haxomsmuxcs B ympaBieHHMM AKTHBOB B CBS3M C OKOHYaHHMEM cpoka jeictBus J[lorosopa
OCYIIECTBIISAETCS YTPaBIAOMKUM B cpok a0 13.06.2024r. Ympapnsomuid BrpaBe He mo3aHee 15-ro pabodero mHS
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MOCIIe TTOMyYeHHs ACHEXKHBIX CPEJCTB OT MOTAIeHHs O0IUTaluii (BMeCTe ¢ KyIIOHHBIMH BBIIIATAMH TI0 TTOTAIIEHHOMN
obmuramum) (manee - JIoXomoB), BXOIAIINX B cOocTaB AKTHBOB KimeHTa, MO CBOEMY YCMOTPEHHIO OCYIIECTBIATH
MOJHbIE WJIM YacCTHYHbBIC BBIIATHl KiMEHTy 3a cdeT CyMM TakKuX MNOCTYIUICHUH. YTPaBISIOMMNA OCYILECTBISET
Bbiuiaty Kimmenty 3a cuer cymm JlOXOZOB TO aKTHBaM CaMOCTOSATENBbHO, Oe3 monyderms oT Kinenta
JIOTIOJTHATENBHBIX JOKYMEHTOB (3asIBICHUH, TOPYIEeHUH, U TIP.).

B cnyyae BO3HMKHOBEHUS MHBIX OCHOBaHMH Ui BO3BpaTa AKTMBOB WM mNpekpamenus JJoroopa, CTOpOHBI
PYKOBOJCTBYIOTCS JACUCTBYIOIIMMH YCJIOBUSIMH, INPOIMCAHHBIMH B TeKylled penakuuu JloroBopa u TeKymiel
CraHgapTHOU CTpaTeTuy YIPaBIEHUS C JaThl BOSHUKHOBEHHUS TAKUX OCHOBaHUH.

Ecmn ycnoBusamu JloroBopa mpeaycMOTpEHBI YCIIOBUS, OTIMYAIOIIMECS OT YCIOBUI HacTtosmeil CTaHmapTHOM
CTpaTeTHH yNPaBICHHUs, ICHCTBYIOT YCIOBUs HacTosel CTaHAapTHOW CTpaTeruy YIpaBiIeHusI.
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[punoxxenune Ne 2.9
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

CranpaptHasn ctparterus ynpasienus «PCXb — IlepciekTuBa (pyosan). ®nnancosas ocHopal80»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CtangapTHas ctpaterus ymnpaslieHHS yCTaHABIMBAET, MIOMHMO IPOYEro, TpeOOBaHUS K IEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIY4YEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LEeHHbIX Oymar
POCCHIICKHX dMHUTEHTOB, TPUOOPETEHHBIM Y IIPABIISIOIIUM B MPOLECCE TOBEPUTENBHOTO YIPABICHHUS, B TOM YUCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE T'aPAHTUPYIOT BBIILIATHl HOMUHAJIBHON CTOMMOCTH Ipu noramenuu. B pamkax nanHoi Ctpateruu
B HMHBECTHIMOHHBIH TOPT(ENb NpUOOpPETaroTCs CTPYKTYpHbIC OONHMranmvd W WHbIE (PUHAHCOBBIE HHCTPYMEHTEI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCAIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHAIM3a
TeKyIIel phIHOYHOM KOHBIOHKTYPbI U MIPOrHO3UPOBAaHUS HA WHBECTUIIMOHHOM ropu3onte CTaHnapTHoOM cTpaTteruu. B
Cllyyae MOTallleHHs CTPYKTYPHOH oOnMrauvy HuUKe HOMHHAlIa BO3MOXKHO HpUoOpeTeHre YIpPaBiSIOLMM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 12 mecsues.

Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHYECKas MPOJIOHTAINS CPOKa JAeHCTBUS JloroBopa OTCyTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» J1.Y. PCXb — [lepcniektusa (py0mn). @unancosast ocHoBal 80
WHH 7704814182; KIIIT 770301001

P/c 40701810700050000358

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasnsonmii Bpase, BKI0Yas, HO HE OTPaHUYHBAsICh, 3aKIII0YATh CIETYIOLINE CACIKH:
- IOTOBOPHI KYTIH-IPOJIaXKU LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- MHBIE CJICJIKH.
VYpasnsomuii Bpase:
- 3aKIIFOYATh CHIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PHIHKE;
- IpUOOpeTaTh IIeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JIOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIE CIIHCKH;
- PEHHBECTUPOBATh BCE JOXO/IbI, [I0JIy9IaeMble B IPOLIECCE TOBEPUTEIBHOIO YIIPABICHHUS.

4. CocTaB H CTPYKTYpPa AKTHBOB

HpI/I OCYHICCTBJICHUN NOBCPUTCIBHOI'O YIIPABJICHU A anaBnmomHﬁ BIIpaBC MHBCCTUPOBATH B CIICAYIOMIUC AXTUBEL:
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1T Bun Axtusa MubanmainbpHast MaxkcumanbpHas
nonst CtonMocTH nonst CtonMocTH
AxTtuBos, % AxtuBos, %

1 | HenexHsie cpenctBa B pyossix Poccuiickoit 0 100
®denepaliui Ha cueTax

2 |TocynapctBenHble IeHHBIE OyMaru Poccuiickoit 0 100
denepaunn

3 |TlocynapctBeHHBIE IEHHBIE OyMaru cyObeKTOB 0 100
Poccuiickoii ®enepaiuu

4 | MyHUIMMaibHbIC [ICHHBIE OyMaru 0 100

5 | Obnuranuu MHBIX POCCUNCKUX IMUTEHTOB, 32 0 100
WCKITIOYCHHUEM yKa3aHHbBIX B TyHKTax 2-4

6 | CTpykTypHbIe OONHTIaluy POCCHICKUX SMUTECHTOB 0 100

7 | AKIMH pOCCHHMCKHX SMUTCHTOB 0 100

5. MuHMMAaNBHasi cymMMa

MunnmansHass CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh nepenansl KimenToM npu 3akmtoueHnn JloroBopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbiasgs CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT OBITh OONOJIHUTCIIBHO TEPCaAaHbl Kinnentom mo
Horosopy, coctasmser 1 000 000,00 (Oqun MuLIHOH) pyo.ieii.

6. Bo3Harpaskaenue YnpapJsiiomero

bazosas sanroma — pyomu Poccutickoit deneparuu.

Bosnazpasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o craske 1 (oxun) % OT Kaxaod cyMMbl J[€HEXKHBIX
cpelncTB, niepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEW TI0 MCTEUYECHNH KaJCHAapHOTO KBapTaia, B KOTOPOM JICHEXHbBIE CpecTBa ObLIM MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxaeHue Kiventy He Bo3Bpamaetrcs. OTYETHBIM IEPUOIOM
U1 1ened npepoctaBieHus OTuera o NeATeIbHOCTH SBISAETCS KaleHIapHbIA KBapTall.

Bosnaepascoenue 3a ynpaenenue — paccautbiBaercs 1o ctaBke 0,1 (HOJb 1enbix onHa aecsras) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YMPaBIAIOUINM eXeKBapTanbHO. Ecmu
Jorosop nmpekpaiaer cBoe ACHUCTBUE N0 OKOHYAHMSI KaJIEHAAPHOIO KBapTaia, TO BO3HATPAXKICHUE 3a YIPABICHUE 32
HETIOJHBIA KBapTall paCCUMTHIBACTCS Ha JIaTy NpekpaiieHus Joropopa 3a ¢akTH4ecKoe KOJIMYECTBO JIHEH JEHCTBUS
JoroBopa B 3TOM KBapTayie. Bo3Harpax/eHue 3a ynpaBlieHHE pacCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wm 366 nHei).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAXOMSAIIMXCA B YIOPAaBICHUM AKTHUBOB HE
no3/Hee J1HA Bo3BpaTa AkTuBOB KimeHTty (Tipy MOJHOM BhIBOJE AKTHBOB U pacTOp)KEHUH HacTtosiero Jlorosopa), u
B 0001, ompenensieMplii UM CaMOCTOATENbHO mepuo, B TedeHne 180 (Cta BochMUmecATH) KaleHAAPHBIX JHEU C
MOMEHTa OKOHYAaHUS OTYETHOTO KBapTaja, MO0 HHOW OTUYETHOMN JaThI.

7. Cnioco0bl ynpagsJieHUus1 IeHHbIMHM OyMaraMmu

Hacrosimmas CranmapTHasi cTpaTerdsl IpeayCcMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBleHus. B cooTBeTCTBHU ¢
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIOMIMKA BIpaBe paclopskaTrbesi (UHAHCOBBIMH HMHCTPYMEHTAMH B
noptdene 1mo coOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaMOCTOSITEBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE MHBECTHPYIOTCS
cpeactBa Kimenra, ux gomo B MuBectuunonnom noprdesne Kianenrta u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CranmapTHOHM CTpaTernu XapaKTEepHBI CIeXyroIye BHBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoii puck; OnepannoHHbIil pyuck; Pucku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBieHus; Pucku, cBsi3aHHbIE NPUOOPETEHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BeimaTel AECHEKHBIX CPEACTB
anaanomHﬁ BIIpaBC IO OKOHYAHHWU KAJICHAAPHOI'0 KBapTajla, B KOTOPOM UM ObLIH MOJIy4CHbl CYMMBI
KYIIOHHBIX JOXOZOB II0O NCHHBIM 6yMaraM, COCTaBJIAIOIIUM AXTUBEI KJlI/IeHTa, B CBA3M C JOBCPUTCIIBHBIM

ynpaBieHneM 10 HacTtosmedl CTaHmapTHOW cTpaTerud (lanee — «KyMOHHBIE IOXOMBD»), IO CBOEMY YCMOTPEHHUIO
OCYIICCTBIATH MMOJHBIC WM YaCTUYHBIE BRIILIATH KITMEHTY 3a CUeT CyMM TaKUX KYHOHHBIX JIOXOJIOB.
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B cmydae ecn mo pesynbraTaM OTYETHOTO KBapTajia YTPAaBJISIOMIMM TMPHHITO PEUIeHHE 00 OCYIIeCTBICHUH
BeIuTaT KIIMEHTY 3a cYeT CyMM KYIHOHHBIX OXOJOB, YTpaBisiomuii B TeueHne 20-TH paboumx MHEH IMOCIe
OKOHYAHMSI OTYETHOTO KBapTajia IIPOU3BOJIUT COOTBETCTBYIOUIUH IIATEK B CyMME, YCTAHOBICHHON Y IPaBIISIOIIHUM.

Ympasisromuii ocymecTBisieT BbIIaTy KimeHTy 3a cueT CyMM KYIMOHHBIX JOXOJIOB CaMOCTOSATENBHO, 0e3
nonrydeHus oT KinmeHTa TOomoTHUTENbHBIX JOKYMEHTOB (3asBICHAN, IOPYICHUH, U TIp. ).

10. Oco6ble ycaoBust

VYupapisionyii IPUHAMAET B JOBEPUTEIBHOE YIPABICHUE ACHEKHBIE CPEICTBA HCKITIOYUTEILHO B MEPHOJ C
09.12.2022r. mo 26.12.2022r. (oGe pmaTel BkIOuMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
MOCTYNUBIIKE Y IpaBIsiomeMy B ipeaeiax [leprona, HO IeHEKHBIE CPEICTBA 110 KOTOPHIM TOCTYIHIIM Ha PAcUeTHBIHA
cueT YnpapJsitoniero 3a npeaenaamMu Ileproja cuuTaroTcss He TPUHATHIMU Y IPaBJISIFONIMM — JIOrOBOp JI0BEpUTENHHOTO
yhpaBlieHHsT B OTHOLICHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAMHEHHHM HE CUMTACTCS 3aKIIOUYCHHBIM. JleHexHble
CpeCcTBa, B TOM YHCIIE TepelaHHbIe OMOJHUTENBHO, MOCTYMUBIIKE 32 mpeaenaMu lleproaa, Bo3BpallaoTcs JHIY,
HEepPEUHCINBIIEMY JICHEe)KHBIE cpefcTBa. s modydeHHs OMMOOYHO ITOCTYNHBIIMX JCHEKHBIX CPEICTB, JIHIIO,
HEepPEeUYHCINBIIEE UX, TPEIOCTABISET Y IPABIAIONIEMY 3asBICHHE O BO3BPATe JICHEKHBIX CPEJCTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Il MX BO3Bpara. [lo mpemocTaBieHUs] yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx JHEH C JaThl ero MPeNOCTABICHUS, YTPABISIOIINA HE HECeT OTBETCTBEHHOCTH 3a JIOOBIE YOBITKH,
BO3HUKIIINE B CBSI3U C OLTHOOYHBIM MTEPEUNCICHUEM JICHEKHBIX CPE/ICTB.

B cnywyae mocpounoro BeiBoja nenu CTaHAapTHOW CTPaTeTMHd HE MOTYT OBITH JOCTUTHYTHI, B CBSI3U C 4eM
CrangapTHas CTpaTerusi He IpeanoiaraeT MoJHOro U\MIM YaCTHYHOTO JOCPOYHOIO BHIBOJA AKTHBOB, KPOME CITy4acB
IpsIMO YCTaHOBJIICHHBIX ycnoBusMH CtaHmapTHOW crpaTernn. OKOHYATENbHYI0 (opMy BEIBOJIAa AKTHBOB OIPEACIISCT
VYnpasnsrommii. Bmecte ¢ TeMm, yka3aHHbIE OTpaHMYCHUS HE MPHUMEHSIOTCS TIOCIEe MOTAleHUs CTPYKTYPHOI
o0nuranuu, BXOISIICH B COCTaB MHBECTUIIMOHHOTO mopTdeins. KiueHT umeer npaBo onpezaencHus: (OpMbl BHIBOAA
AKTHBOB U3 IOBEPUTEIHHOTO YIPABICHUS ITOCIIE NAThI OTAIICHHs CTPYKTYPHOI 00IuTanuy.
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Ipunoxxenne Ne 2.10
K JloroBOpy IOBEPUTEIBHOTO YIIPABICHUS
IeHHBIMU Oymaramu (cTanmapTHas hopma)

Cranpapthas crpaterus ynpasjenus «PCXb — IlepcnektuBa (pyo.aun). @unancosasi ocHOBa 365 »
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)
(npucoedunenue Kk cmpameuy HOBbIX KIUECHMO8 He OCYUeCMEIISLeMcsl)

Hacrosimas CrangapTHas ctparerus ymnpaBlieHHS yCTaHABIMBAET, IIOMHMO MPOYEro, TpeOOBaHUS K LEISIM
WHBECTUPOBAHUS CPENCTB, Nepenanubix Kiinenrom no JloroBopy YnpasisitoleMy, COCTaBy U CTPYKType AKTHUBOB.

Ilenpt0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [OXOAa Mo MHopTdenro  LeHHbIX Oymar
POCCHIICKHX AMHUTEHTOB, TPUOOPETEHHBIM Y MPABJISIFOIIUM B IIPOLECCE JOBEPUTEILHOTO YIPABICHUS, B TOM YUCIIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAsLIHE B
COCTaB aKTHBOB, HE TapPAHTUPYIOT BBIILIATEl HOMUHAIBHON CTOMMOCTH IpH noranieHun. B pamkax nannoit Ctpareruu
B HMHBECTHIMOHHBIH TOPT(ENb MPUOOPETAIOTCsS CTPYKTYpPHbIC OONHMranmud W WHbIC (PUHAHCOBBIE HHCTPYMEHTEHI,
KOTOpble TMpPEACTaBIsIOT COOOH IeHHble OyMmarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNIOHOB) U
JIOTIOJTHATENBHOTO JI0XO0/a, 3aBUCSIIETO OT JAWHAMHUKK 0a30BOTO akTHBa (KOP3WHBI aKTHBOB). BBIOOp (hHMHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4yacTH O0a30BBIX AKTHBOB) OCYILIECTBISIETCS HAa OCHOBE aHAIM3a
TeKyIIel PIHOYHOW KOHBIOHKTYPHI U IPOTHO3UPOBAHMSI HA HHBECTUIIMOHHOM Topu3onTe CTaHnapTHOH ctpareruu . B
Cllyyae IOTallleHus CTPYKTYPHOH oOiMranuy HrXKe HOMHHAjJIa BO3MOXKHO IMpHOOpeTeHHE YTPaBISIOIUM 0a30BOTo
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTUpPYeT MOJyuYeHHe TOTOIHUTENBHOTO 10X0/1a.

1. CranapTHBIl HHBECTUIIUOHHBIN NpoduiIb

Odicudaemas 00xo0Hocms — BhIlIE 0a30BOTO YPOBHsI JTOXOJHOCTH BKIanoB B pyOnsx Poccuiickoin denepanuu,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwiii 2copuzonm — 18 mecsues.

Cpox oeiicmeus [{ocosopa — 18 Mecsines.
ABTOMaTHYeCKas MPOJIOHTAIUS CpoKa jeicTBrs JloroBopa OTCYTCTBYET.

2. PexBu3nThbl CuyeTa 10BepUTEIbHOI0 YIPABJISIIOLIEr0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ympasnenne AxtuBamm» [1.Y. PCXb — Ilepcniektusa (py0mn). ®unancosast ocHOBa 365
WHH 7704814182; KIIIT 770301001

P/c 40701810400050000357

B AO «Poccenbxo36ank» r. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYasi, HO HE OTPAaHHYHBAsICh, 3aKIIF0YATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYIUIU-TIPOIaXH [IEHHBIX Oymar;
- IOTOBOPBI OAHKOBCKOTO BKJIa/1a (ICTIO3UTA);
- WHBIE CJICJIKH.
VYpasnsoomuil Bipase:
- 3aKJIFOYATH CHICIKH, KaK Ha OMPKEBOM, TaK M Ha BHEOUPIKEBOM PBIHKE,
- IpUOOpeTaTh IeHHbIe OyMaru Kak JOMyIIeHHBIE K TOpraM, TaK W He JOMYIIeHHbIE K TOpraM, Kak BKIIOUCHHBIC B
KOTHPOBAJIBHBIE CITUCKH, TaK ¥ HE BKJIIFOYCHHBIE B KOTUPOBAJIbHBIC CITCKH;
- PEHHBECTUPOBATh BCE JOXObI, TOTyYaeMbIe B MPOLECCE TOBEPUTEIBHOTO YIIPABICHHUS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBHﬂIOHII/IfI BIIPABC MHBCCTUPOBATH CICAYIOMIUC AXTHBEIL:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
nojigs CTOMMOCTH nojigs CTOMMOCTH
AKTHBOB, % AKTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit 0 100
®denepallui Ha cueTax

2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 0 100
Denepannn

3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 0 100
Poccuiickoii ®enepanuu

4 | MyHununaibHbIe IEHHbIE OyMaru 0 100

5 | O6nuranuu UHBIX POCCUHCKUX SMUTEHTOB, 32 0 100
WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4

6 | CTpykTypHBIe OOJHIaluu POCCHICKUX SMUTEHTOB 0 100

7 | AKUMY POCCUMCKHUX SMUTEHTOB 0 100

5. MuHMMAaJIbHASI CyMMa

MunnmanbHas CTOUMOCTh AKTHBOB, KOTOPBIE MOTYT OBITh Mepeaansl KiimenToM mnpu 3akitodeHnu Jlorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

Munumanbias CTOMMOCTH AKTI/IBOB, KOTOpPBIE MOTYT 6])ITI) OONOJIHUTCIIBHO TEPCaAaHbI Kinnentom mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUILINOH) pyoJeii.

6. Bo3Harpaskaenue YnpapJsiiomero

baszosas sanroma — pyomu Poccutickoit depeparum.

Bosnazpasicoenue Ynpasnsoweeco — paccuutbiBaeTcs mo craBke 1 (oamH) % OT KakIoi cyMMbl J[eHEeKHBIX
cpencTB, nepenanapix KimmentoMm B yrpasienne. Bo3Harpaxaenne yaepkupaercs B TedeHue 30 (TpuanaTa) padoamx
JHEW 10 MCTEUYEeHNH KaJCeHAapHOTO KBapTajia, B KOTOPOM JIEHEKHBIC CpPe/ICTBa OBUTH MepeAaHsl B ynpasieHue. Eciu
JoroBop mpekpainaer cBoe ACHCTBUE TOCPOUYHO, Bo3HarpaxacHue Kirnenty He Bo3BpamaeTcs. OTYETHBIM IEPUOIOM
JUTs ened mpenoctaBiaeHus OT4era o AeSITeIbHOCTH SBIIACTCS KaleHJapHbIM KBapTaJl.

Bosnaepascoenue 3a ynpaenenue — paccautbiBaercs 1o ctaBke 0,1 (Hob 1enbix oxHa aecsrtas) % or CpenHeit
0a30BOif CTOMMOCTH AKTHMBOB 3a KaJCHOAPHBIM KBapTajl W HAYUCIAETCS YNIPaBIAIOUINM €XeKBapTanbHO. Ecmu
JloroBop mpekpamiaer cBoe JEHCTBHE 10 OKOHYAHUS KaJICHAApHOIO KBapTaia, TO BO3HArpa)</ICHUE 3a yNpaBJICHUE 3a
HETIOJIHBIA KBapTajl pacCUMTHIBAETCA Ha JaTy npekpauieHus Jlorosopa 3a (akTHueckoe KOJIMYECTBO AHEH IEHCTBUS
Jorosopa B 3TOM KBapTayie. Bo3Harpaxk/eHne 3a ynpaBlieHHE pacCUUTHIBACTCS UCXOS M3 (aKTHUECKOTO KOJINYECTBa
nHel B roxy (365 wm 366 nHei).

VYnpasnsromuii B3umaeT BozHarpakieHuWE CaMOCTOSTENBHO W3 HAaxXOJAIIMXCS B YIPABICHHWH AKTHBOB HE
no3/Hee 1HA Bo3BpaTa AKTUBOB KimeHTy (Ipy MONHOM BbIBOJE AKTHBOB U pacTOp’KEHUH HacTosmiero Jlorosopa), u
B JIIO00M, OmpeeNnsieMbplid UM CaMOCTOSTENbHO Tiepro, B TedeHue 180 (Cta BocbMuaecaTH) KaJeHAAPHBIX JHEH ¢
MOMEHTa OKOHYAHHsI OTYETHOIO KBapTasa, 1100 WHON OTYETHOM JaThl.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosamas CrangapTHas cTpaTerus mpeaycMaTpuBaeT «aKTHBHBINY) crocod ympaBieHus. B cooTBeTrcTBuu ¢
YKa3aHHBIM CIIOCOOOM YITpaBIICHUs, YTPABISIONINI BIIpaBe pacHOPsKaThCS (PUHAHCOBBIMA MHCTPYMEHTAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLICHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpAeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeactBa Kimenra, ux noio B MuBectunimonnom noprdene Kiarenrta n cpok HHBECTUPOBAHUS.

8. Puckn

Jna CranmapTHOUM CTpaTernu XapaKTEpHBI CIeAyIoIne BUIbI pUCKOB: CHCTEMHBIH PUCK; PBIHOYHBIN pPHCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoit puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympaBjeHus; Pucku, cBsi3aHHbIE NPUOOPETEHHWEM WHOCTPAaHHBIX LEHHBIX Oymar, Pucku, cBszaHHbBIE C
MIPOM3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTAMH.

9. BoimiaTel AECHEKHBIX CPEACTB

VYnpaBnsionyii BrpaBe MO OKOHYAHWH KAaJCHIAPHOTO KBapTaja, B KOTOPOM UM OBUIM TIOMYYCHBI CYMMBI
KYHOHHBIX JIOXOJIOB MO IICHHBIM OyMmaram, COCTaBIstOIMM AkTuBbl KiHMeHTa, B CBSI3U C JIOBEPUTCILHBIM
ynpaBieHneM 10 HacTtosmedl CTaHmapTHOW cTpaTerud (llanee — «KyHMOHHBIE IOXOMBD»), TI0O CBOEMY yCMOTPEHHUIO
OCYIIECTBIISATH MOJHBIC UM YaCTUYHBIC BBHIILIATHL KIMEHTY 3a cueT CyMM TaKUX KYMOHHBIX JOXOJIOB.

B cimyuae ecii mo pesynibraTaM OTYETHOTO KBapTaja YTPAaBISIONIMM MPHHITO PEHICHHE 00 OCYIIECTBICHUH
BeIuIaT KUIMEHTY 3a cYeT CyMM KYINOHHBIX TOXOJOB, YTpaBistomuii B TeueHne 20-TH paboumx MHEH MOCIe
OKOHYAHMS OTYETHOTO KBapTasia IPOU3BOJANUT COOTBETCTBYIOIINMN TUTATEX B CyMMe, YCTAHOBJICHHON Y IPaBIISFOIINM.
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Ynpapisromuii  ocyiecTisieT BhIIary KiMeHTy 3a cueT cyMM KYMOHHBIX JOXOJOB CaMOCTOSATENLHO, 0e3
nosrydeHus oT KineHTa 1OomoTHUTENbHBIX JOKYMEHTOB (3asBICHUN, TIOPYICHUH, U TIp. ).

10. Oco6ble ycaoBust

VYnpaBnsouyi IpUHIMAEeT B JOBEPUTEIbHOE YIPABJICHUE NEHEXHbIE CPEACTBA UCKIIOUNUTEIBHO B IEPHOA C
09.12.2022r. mo 23.12.2022r. (oGe pmaTel BkIOuUMTENbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHECHUH,
MOCTYNMBILINE YTpaBIsAIoIIeMy B Ipesenax [lepruona, Ho AeHEXHBIE CPECTBA 110 KOTOPHIM MOCTYIMIN HAa pacyeTHBIN
cueT YmpapJstoniero 3a npeaenaamMu Ileproja cuuTaroTcss He TPUHATHIMU Y IPaBJISIFONUM — JIOrOBOp JI0BEpUTENBHOTO
yIOpaBlieHUsT B OTHOUIEHWHM YKa3aHHBIX 3asBICHUM O MPUCOCAVHEHHMM HE CUMUTACTCS 3aKIIOYEHHBIM. JleHexHble
CpeJICTBa, B TOM YHCJIE NEepeJaHHble AONOIHUTEIBHO, OCTYNUBIINE 3a npeaenaMu [leproaa, Bo3BpamaroTcs vy,
[epeYrCIIMBIIEMY NEHEXHbIE cpeiacrtsa. s momydeHuss omMOOYHO NOCTYNMBIIMX JAEHEXKHBIX CPEICTB, JIHLO,
[ePeYrCIIMBIIEE UX, IPEJOCTABIACT Y IPABIIOMIEMY 3asBICHUE O BO3BpATe JCHEKHBIX CPEICTB, B COCTABE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx AHEW C JaThl €ro NPEeAOCTABJICHHUS, YNIPAaBIAIONIMA HE HECET OTBETCTBEHHOCTH 3a JI0ObIe YOBITKH,
BO3HMKILHE B CBSI3U C OLIMOOYHBIM NIEPEUUCICHUEM JEHEXHBIX CPEICTB.

B cnydae nocpounoro BeiBoja neiau CTaHAapTHON CTpAaTerMH HE MOTYT OBITh JOCTHUTHYTHI, B CBSI3U C YEM
CrangapTHas CTpaTerusi He IpeanoiaraeT MmoJHOro U\MIH YaCTHYHOTO JOCPOYHOIO BHIBOJA AKTHBOB, KPOME CIIy4acB
OpsSMO YCTaHOBJICHHBIX yCioBHsIMU CTanAapTHOM cTpareruy. OKOHUYaTeIbHYI0 (JOpMY BBIBOJA AKTHBOB OIpEHEIseT
VYopasnsromuil. BMmecte ¢ TeMm, yKa3aHHbIE OrpaHUYEHUS HE MPUMEHSIOTCS MOCJIE MOTallleHHs CTPYKTYpPHOU
o0nuranuu, BXOISIICH B COCTaB MHBECTUIIMOHHOTO TopTderns. KiueHT umeer nmpaBo onpezaesncHus: (OpMbl BHIBOAA
AKTHBOB U3 I0BEPUTEIHHOTO YIIPaBJICHHS IOCIIE AAThI IOTALICHUS CTPYKTYPHOI o0auranuu.
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[punosxenne Ne 2.11
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyosaun). @unancosas ocHoa 180/2.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTHPOBAHMS CPEJICTB, NepenanHbix Kinentom o JloroBopy YmpasnsmomeMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpr0 MHBECTUPOBAHUA SIBISETCS IOIYYEHHE CTAOMIBHOTO [0XO0Aa Mo MopTdenro  LeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEPUOJNUECKIMH KYNOHHBIMH BBIIUIATAMH B TeYeHUE cpoka aercTBusi JoroBopa. LlenHsie Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAJIBHON CTOMMOCTH IpH noramenuu. B pamkax mannoit Ctpateruu
B MHBECTHLMOHHBIH MOpPT(enb NpUOOpeTaroTcs CTPYKTYpHblE OONIMrandud M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpble TMpEACTaBIsIOT COOOH IeHHble OyMarw, NpeaycMaTpUBAIOIIME BBIIUIATY KymoHa (KYNOHOB) U
JOTIOTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT AWHAMUKUA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPAaBJSIOIUM (B TOM YHCJIE€ B 4YacTH Oa30BBIX AKTHBOB) OCYILIECTBISIETCS Ha OCHOBE aHaIM3a
TEKYLIEH PRIHOYHOM KOHBIOHKTYPHI U MPOTHO3UPOBAHUS Ha MHBECTULMOHHOM ropu3onte CTaHgapTHOH cTparteruu. B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTEIBHOTO 10X0a.

2. CraHaapTHbIi HHBECTUIHOHHBI MPoduInL

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwlii 2copuzonm — 12 mecsies.

Cpox oeticmeus [{ocosopa — 12 Mecsines.

ABTOMaTHYeCKasl IPOJIOHTallUs CPOKa AeUCTBHs JloroBopa OTCYTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXb Ynpasnenue AxtuBamu» J1.Y. PCXbB — IlepcniextuBa (py6mnn). ®Gunancosas ocaoal80/2.0.
WHH 7704814182; KIIIT 770301001

P/c 40701810100050000369

B AO «Poccenbxo30ank» I. MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisomnuii Bripase, BKII0OYasi, HO HE OTPAaHHYHBASICh, 3aKIIFOYATh CIETYIOIIIE CICITKH:
- IOTOBOPBI KYTUIM-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- CIEJIKY peIlo;
- MHBIE CJICJIKH.
Ypasnsomuii Bpase:
- 3aKIIFOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXO/IBI, OIyYaeMbIe B MPOIECCE JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBJ’IﬂIOH_IHﬁ BIIpaBC MHBCCTUPOBATH B CICAYIOMIUC AKXTUBEL:

1T Bun Axtusa MubanmainbpHas MaxkcumanbpHas
nona CrouMoctu nona CrouMoctu
AxTtuBos, % AxtuBos, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32

100

WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100
7 | AKUuU pOCCHHUCKHX SMUTCHTOB 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KirenToMm npu 3akitodeHuu JJorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimenToMm 1Mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MULIHOH) pyoJieii.

6. Bosnarpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsroweeo — paccuntbiBaetcs no craBke 1 (omun) % OT Kaxaod cyMMbl J[eHERKHBIX
cpelncTB, epenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepkuBaercs B TedeHue 30 (Tpuamnaru) pabounx
JTHEH 10 MCTEYeHNN KaJICHIApHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICcTBa ObLTH TepeAaHsl B ynpasieHne. Ecmu
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3Bpamgaetcs. OTYETHBIM EPUOIOM
U1 1ened npepocTtaBieHuss OTuera o NeATEeIbHOCTH SBIAETCSA KaJeHIApHbIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccautbiBaetcs mo craske 0,25 (HOMb HEIbIX IBaANATh MATh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISETCs YTPaBISIONUM €XKEKBapTalIbHO.
Ecimn JloroBop mpekpaiiaer cBoe [AEHCTBHE J0 OKOHYAHUS KaJleHAApHOTO KBapTaja, TO BO3HArpaX<IeHUE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall pacCUMTHIBAETCS Ha JaTy mHpekpaimeHus JloroBopa 3a ¢pakTHUeCKoe KOIUYECTBO
nHel gedictBus [JoroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YIpaBICHUE PACCUMTHIBACTCS HCXOHAS U3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAXOMSIIMXCS B YIOPAaBICHUM AKTUBOB HE
mo3/Hee THS Bo3BpaTa AkTuBoB KimeHTy (Tipy MOJHOM BBIBOJIE AKTHBOB UM PacTOp)KEHUH HacTtosiero Jlorosopa), u
B JIIO00M, OmpeeNsieMbplid UM CaMOCTOSITENbHO Tiepuo, B TedeHue 180 (Cta BocbMmaecaTH) KaJeHIAPHBIX JHEH ¢
MOMEHTa OKOHYAaHUS OTYETHOTO KBapTaja, TH00 HHOW OTYETHOMN JaThI.

7. Cioco0bl ynpagpJieHUus1 IeHHbIMH Oymaramu

Hacrosimmas CranmapTHasi cTpaTerdsl IpeayCMaTpUBaeT «aKTUBHBINY CIIOCO0 yrpaBieHus. B cooTBeTcTBHU €
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIOMIMK BIpaBe paclopskaTrbCs (UHAHCOBBIMH HHCTPYMEHTAMH B
noptdene 1mo coOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUM COOCTBEHHOM OIEHKH PHCKA U IOXOJHOCTHU. [Ipr akTHBHOM
yIpaBJIeHUH YTIPaBISIONIMNA CAMOCTOSITEIBHO BHIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIE WHBECTHPYIOTCS
cpeactBa Kimenra, nx gomo B MuBectunmonnom noprderne Kinnenrta n cpok HHBECTUPOBAHUSI.

8. Pucknu

Jna CranmapTHOHM CTpaTerny XapaKTEepHBI CIeXyroIye BHIBI pUCKOB: CHUCTEMHBIN PUCK; PBIHOYHBIN pPHCK;
Puck nmuksunnoctn; KpenutHelid puck; IIpaBoBoil puck; OnepannoHHslil puck; PUckY, CBA3aHHBIE C PUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJ1aThl IeHE:KHBIX CPEeACTB

Ympasistonuii BIpaBe 1Mo OKOHYaHWY KaJICHAApHOTO KBapTayia, B KOTOPOM MM OBLTH MOJYYSHBI CYMMBI KyIIOHHBIX
JIOXOJIOB IO I[EHHBIM OyMaram, COCTaBJISTIONIMM AKTHUBBI KiMeHTa, B CBSI3M C JOBEPHUTEIILHBIM YIIPABICHHEM I10
HacTosIert CTaHaapTHOW cTpaTeruu (Janee — «KYMOHHBIE IOXObI»), 0 CBOEMY YCMOTPEHHIO OCYIICCTBIISATh TIOJTHBIC
WIN 4YacTUYHBIC BBILIATHl KIMEHTY 3a cueT CyMM TakuX KYNOHHBIX JOXOAOB. B ciyyae ecnu mo pesyapTaTam
OTYETHOTO KBapTayia YMPaBIAIOUIMM INPUHATO pelieHHe 00 ocymiecTBIeHHH BbIIaT KimeHTy 3a cder cymm
KYHNOHHBIX JOXOZOB, YmpaBisiommii B TedeHne 20-Tm paboumx AHEH Mocie OKOHYAaHWS OTYETHOTO KBapTaja
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MPOU3BOJIUT COOTBETCTBYIOIIMM TJIATEX B CyMME, YCTAHOBICHHOW YMPABJISIOMIMM. YTIPaBIAIONIUNA OCYIIECTBISET
BbITIaTy KimeHTy 3a cueT CyMM KyIOHHBIX JJOXOJIOB CAMOCTOATENBHO, 06e3 moxy4yeHns oT KireHra JomoTHUTETbHBIX
JIOKYMEHTOB (3asIBJICHU, TOPYUYCHHUIA, U TIP.).

10. Oco6ble ycaoBust

VYnpapnsiomuil NpUHUMAET B TOBEPUTEIBHOE YIIPABIECHUE JIEHEKHBIE CPEICTBA HCKIIOUUTENBHO B MEPHO C
16.01.2023r. mo 27.01.2023r. (obGe maTel BkiouMTenbHO) (mamee — Ilepwox). 3asBieHUS O NPUCOSIUHEHUH,
MOCTYNHBIINE YTIPaBISIONIEMY B Tipezenax lleproa, HO IeHeXHBIE CPEACTBA IO KOTOPHIM ITOCTYITMIA HA PACYETHBIHN
cueT YnpapJsitoniero 3a npeaenaamMu Ileproja cuuTaroTcss He TPUHATHIMU Y IPaBJISIFONIMM — JIOrOBOp JI0BEpUTENHHOTO
YIOpaBI€HUsS. B OTHOIIEHWM YKa3aHHBIX 3asBICHUH O MPHUCOEIVHEHUH HE CUMTAETCS 3aKIIOYEHHBIM. JleHexXHble
CpeIICTBa, B TOM HHCIe TIepeJaHHble JTOTOTHUTEIRHO, TIOCTYNUBIINE 3a npeaenamu [leproma, Bo3BpamaroTcs JIHiy,
MIEPEUNCINBIIEMY ICHEXHBIE cpencTBa. s monydeHns OmmOOYHO TOCTYNHBINMX JCHEXHBIX CPENCTB, JHIIO,
MIEPEYUCIINBIIEE UX, IPETOCTABISAET Y IPABIAIOMIEMY 3asBJICHHE O BO3BpATe ACHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx mHEW C AaThl €ro MPEeIOCTAaBICHUS, YTIPABIIOMUN HE HECET OTBETCTBEHHOCTH 3a JIOObIE YOBITKH,
BO3HHKILIUE B CBSI3U C OIIMOOYHBIM [IEPEUHCIICHUEM JCHEKHBIX CPEICTB.

CranaapTHas CTpaTers HE MPEAINOJaraeT MOJIHOrO M\IIM YaCTUYHOTO JOCPOYHOTO BhIBOJAa AKTHBOB. B ciydae
JIOCPOYHOTO BRIBOJA Ienmn CTaHAapTHON CTpaTerud He MOTYT OBITh MOCTUTHYTHL.. OKOHYATeNbHYHI (DOpMy BEIBOJA
AKTHBOB oTIpeieisieT Y paBIgomui. BMmecte ¢ Tem, yka3aHHBIE OTpaHUYEHUS HE MPUMEHSIOTCS TOCIe TOTalleHUs
CTPYKTYpHOH OOJHramuu, BXOAALICH B COCTaB MHBECTHIMOHHOTO mOpTdens. KimMeHT MMeeT mpaBo oOmpeaeseHHs
(hopMEbI BEIBOTa AKTHBOB M3 IOBEPUTEILHOTO YIIPABICHHS MTOCIIE NATHI MTOTAICHUS! CTPYKTYPHOH OOIUTaINN.
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[punoxxenne Ne 2.12
K JloroBOpy 10BEPUTETBHOTO YIIPABICHUS
LUEHHBIMU Oymaramu (cTangapTHas popma)

Cranpapthas crpaterus ynpasjienus «PCXb — IlepcnekTusa (pyo,aun). @unancosas ocHoBa 365/2.0.»
(Oocmynna moavko 01 KeATUPUYUPOBAHHBIX UHEECMOPOB)

Hacrosimass CtangapTHas crparerus ynpapieHHsS yCTaHABIMBAET, IIOMHMO IIPOYEro, TpeOOBaHUS K LM
WHBECTUPOBAHMS CPEJICTB, NepenanHbIx KinentoM no JloroBopy YmpasinsroiemMy, COCTaBy U CTPYKTYpe AKTHBOB.

Ilenpr0 MHBECTUPOBAHUSA SIBISETCS IOMYYEHHE CTAOMIBHOTO [OXO0Aa Mo MopTdenro  LEeHHbIX Oymar
POCCHICKHX 3MUTEHTOB, IPHOOPETEHHBIM Y IPABIISIIOLIMM B IIPOLIECCE JOBEPUTEIBHOIO YIIPABJIEHHs, B TOM YHCIE C
NEPUOJNUECKIMI KYNOHHBIMH BBIIUIATAMH B TeYeHHE cpoka aercTBust JoroBopa. LlenHsie Oymaru, BXOAALINE B
COCTaB aKTHBOB, HE TAPAHTUPYIOT BBIIJIATHl HOMUHAIBHON CTOMMOCTH IIpH NorauieHuy. B pamkax mannoit CtpaTeruu
B MHBECTHLMOHHBIH MOpPT(enb NpUOOpeTaroTcs CTPYKTYpHblE OONIMrandud M WHbIC (PUHAHCOBBIE HMHCTPYMEHTBI,
KOTOpble TMpPEACTaBIsIOT CcOOOH IIeHHble Oymarw, NpeaycMaTpUBAIONIME BBIIUIATY KymoHa (KYIIOHOB) U
JOTIOJTHUTENBHOTO J0XO0/a, 3aBUCSIIECTO OT JAWHAMUKHA 0a30BOr0 akTHBa (KOP3WHBI aKTHBOB). BbIOOp (HHAHCOBBIX
MHCTPYMEHTOB YNPABJSIIOIMM (B TOM YHCJIE€ B 4acTH 0a30BBIX AaKTHUBOB) OCYILIECTBISIETCS Ha OCHOBE aHAJIM3a
TEKYLIEH PIHOYHON KOHBIOHKTYpPBI U IPOTHO3UPOBAHMS HA HHBECTUILIMOHHOM ropu3oHTe CTaHaapTHOU cTpareruu . B
cllyyae MOTallleHHs CTPYKTYPHOH oOnHranuy HuWKe HOMHHAlIa BO3MOXKHO NMpUOOpeTeHHe YpPaBisSIOIM 0a30BOTO
aKTHBA B COCTaB MHBECTULIMOHHOTO MOPTQens. Ypapisiouil He rapaHTUPYeT COXpPaHEHHE CTOMMOCTH aKTHBOB U HE
rapaHTupyeT NOJIy4eHHE JONOIHUTENBFHOIO 10X0a.

3. CrangapTHbIii HHBeCTHIMOHHBII Npoduiib

Ooicuoaemasn 0oxoOHocms — BBIIIE 0a30BOTO YPOBHS JIOXOMHOCTH BKJIANOB B pyOmsx Poccuiickoit ®deneparym,
onpenensemoro bankom Poccun.

Hnsecmuyuonnwlii 2copuzonm — 18 mecsies.

Cpox oeiicmeus [{ocosopa — 18 Mecsines.

ABTOMaTHYeCKast IPOJIOHTaLlus cpoKa aeicTBuA JloroBopa OTCyTCTBYET.

2. PexBu3nThbl CueTa 10BepUTEIbHOI0 YIIPABJISIIOLIET0

s 3auucnenus OeHedcHvlx cpedcms 8 pyoasx:

000 «PCXBb Yuparnenue AxktuBamu» J1.Y. PCXB — [lepcniektuBa (py0osu). @unancosas ocHoBa 365/2.0.»
WHH 7704814182; KIIIT 770301001

P/c 40701810800050000368

B AO «Poccenbxo30ank» . MockBa

K/c 30101810200000000111

BUK 044525111

3. Caeqaxu YnpapJsiiomero

Ynpasisonyii Bripase, BKIIOYas, HO HE OTPaHHYHUBASICh, 3aKIIFOYATh CIETYIONIIE CICIKH:
- IOTOBOPBI KYTUIM-IPOJIaXKH LIEHHBIX Oymar;
- JIOTOBOPBI OaHKOBCKOTO BKJIAJa (JIENIO3UTA);
- CIEJIKY peIlo;
- MHBIE CJICJIKH.
Ypasnsomuii Bpase:
- 3aKIIFOYATh CIIENIKH, KaK Ha OUPIKEBOM, TaK M Ha BHEOMPIKEBOM PBIHKE;
- IpuoOpeTaTh LIeHHbIe OyMaru Kak JOMYLIEHHBIE K TOpraM, Tak U He JOMYIIeHHBIE K TOpraM, Kak BKIIOUCHHBIE B
KOTHPOBAJIbHBIE CIIMCKH, TaK ¥ HE BKJIIOYCHHBIE B KOTUPOBAJIbHBIEC CIIHCKH;
- PEHHBECTUPOBATH BCE JIOXO/IBI, [TOJydaeMbIe B MPOIECcCe JIOBEPUTEIBHOTO YIIPABIICHHS.

4. CocTaB M CTPYKTYpa AKTHBOB

HpI/I OCYHICCTBJICHUHN NOBCPUTCIBHOI'O YIIPABJICHUA praBHﬂIOHII/IfI BIIpaBC MHBECTUPOBATH CICAYIOMIUC AKXTHBEIL:

IIII Bug AxktuBa MuHuMaabHas MakcuMansHas
noyst CTOMMOCTH noyst CTOMMOCTH
AKTHBOB, % AkTHBOB, %
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1 | JeuexHble cpencta B pyossix Poccuiickoit

100
®denepallui Ha cueTax
2 | TocynapcTBeHHble TIeHHBIE OyMaru Poccuiickoit 100
Denepannn
3 |TocynapcTBeHHbIe IIEHHBIE OyMaru CyObeKTOB 100

Poccuiickoii ®enepanuu
4 | MyHununaibHbIe IEHHbIE OyMaru 100
5 | OGnuranuu UHBIX POCCUICKUX SMUTEHTOB, 32

100

WCKITIOYCHNEM yKa3aHHBIX B MyHKTax 2-4
6 | CTpykTypHBIC OOIHTIaNU POCCHICKUX SMUTECHTOB 100
7 | AKUuU pOCCHHUCKHX SMUTCHTOB 100

5. MuHMMAaJIbHAsI CyMMa

MunumanbHas CTOMMOCTh AKTHBOB, KOTOPBIE MOTYT OBITH Nepeaansl KirenToMm npu 3akitodeHuu JJorosopa,
cocrapmsieT 1 000 000,00 (Oaun MUIIHOH) PyOJIei.

MunumansHass CTOUMOCT, AKTHBOB, KOTOpPBIE MOTYT OBITH [IOTIONHHUTENBHO TMepenansl KimenToMm 1Mo
Horoeopy, coctasisger 1 000 000,00 (Oqun MUILINOH) pyoJieii.

6. Bosnarpa:kaenue Y npasJifiloIIero

baszosas sanroma — pyomu Poccutickoit deneparum.

Bosnaepasicoenue Ynpasnsoweeo — paccuntbiBaetcs 1o craBke 1 (omun) % OT Kaxaod cyMMbl J[eHERKHBIX
cpencTB, nepenanapix KimmentoMm B ympasienne. Bo3Harpaxaenue yaepxkusaercs B TedeHue 30 (TpuanaT) paboamx
JTHEH 10 MCTEYeHNN KaJICHIAPHOTO KBapTaia, B KOTOPOM JIEHEXKHBIE Cpe/ICcTBa ObLTH TepeAanHsl B ynpasieHne. Ecaun
JoroBop mpekpaiaer cBoe ACHCTBUE TOCPOUHO, Bo3HarpaxacHue KireHty He Bo3Bpamgaetcs. OTYETHBIM EPUOIOM
U1 1ener npepocTtaBieHuss OTdera o NeATeIbHOCTH SIBIIAETCS KaJICHIApHBIA KBapTall.

Bosnazpasicoenue 3a ynpasnenue — paccuautbiBaetcs mo craske 0,25 (HOMb HEIbIX IBaANATh MATh COTHIX) % OT
Cpenneii 6a30BOM CTOMMOCTH AKTHMBOB 32 KaJICHIAPHBIA KBapTal M HAYUCISETCs YTPaBISIONUM €XKEKBapTalIbHO.
Ecin JloroBop mpekpaiaer cBoe AEHCTBHE 10 OKOHYAHWS KaJleHAApHOTO KBapTaja, TO BO3HArpaXK/I€HHE 3a
yIpaBJeHHe 32 HEMOJIHBIN KBapTall paCCUMTHIBASTCS HA JaTy mpekpaimieHus JloroBopa 3a (akTrueckoe KOITUIEeCTBO
nHer pedictBus [loroBopa B 3TOM KBapraje. Bo3HarpaxjeHue 3a YIpaBIICHUE PACCUMTHIBAETCS HCXOHAS U3
(hakTHueckoro KonuuecTpa jaHel B roay (365 wim 366 nHeid).

Vopapastomuii B3uMaeT Bo3HarpakqeHue camMoCTOSITENbHO W3 HAaXOMSIIMXCS B YOPABICHUH AKTHUBOB HE
no3/iHee THS Bo3BpaTa AxkTuBOB KimeHTy (Ipy MOTHOM BEIBOJIe AKTHBOB M PacTOPKEHUH HacTosero Jlorosopa), u
B JIIO00M, OmpeeNsieMbplid UM CaMOCTOSITENbHO Tiepuo, B TedeHue 180 (Cta BocbMmaecaTH) KaJeHIAPHBIX JHEH ¢
MOMEHTa OKOHYaHUs OTYETHOTO KBapTaja, THO0 WHOW OTYETHOMN aTHI.

7. Crioco0bI ynpaBJjieHHs] HeHHBIMU OyMaramMmu

Hacrosimas CranmapTHasi cTpaTerus MpeaycMaTpuBaeT «aKTUBHBINY CIIOCO0 yrpasiieHHsA. B cooTBeTcTBHH C
YKa3aHHBIM CHOCOOOM YIpaBJICHUs, YTPaBISIONIMN BIpPaBe paclopskKaTthcsi (UHAHCOBHIMH WHCTPYMEHTaAMH B
noptdee mo cOOCTBEHHOMY YCMOTPEHHUIO Ha OCHOBaHUH COOCTBEHHON OLIEHKH PHCKa U JOXOAHOCTHU. [Ipu akTHBHOM
yIpaBJIeHUH YTPaBISIONIMNA CaAMOCTOSITEBHO BBIOMpaeT (PUHAHCOBBIE MHCTPYMEHTHI, B KOTOpPhIEe MHBECTHPYIOTCS
cpeacrBa Kimenra, ux noxiro B MaBecturimonnom noptdene KivenTa u cpok HHBECTUPOBAHUSI.

8. Puckn

Jna CtannapTHON CTpaTernu XapakKTEpHBI CIEeAyIOIMe BUIABI pUCKOB: CUCTEMHBIM pUCK; PBIHOYHBIN pHUCK;
Puck nuksunnoctn; Kpenutueiid puck; [IpaBoBoiil puck; OnepannoHHbIil puck; PUcku, cBI3aHHBIE C MPUMEHIEMBIM
croco0oM ympasieHus; PHCKH, CBSI3aHHBIE ¢ TPOU3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH.

9. BeInJiaThbl IeHeKHBIX CPEICTB

Ympasnstonuii BpaBe M0 OKOHYaHWH KaJIeHAApHOTO KBapTaia, B KOTOPOM MM OBUTH MONy4€HBI CyMMBI KyMOHHBIX
J0XO0J0B IIO0 IECHHBIM 6YMaFaM, COCTAaBJIIOIIIUM AKTHBEI KJH/ICHTa, B CBA3U C JOBCPUTCIIBHBIM YIIPABJIICHUEM 110
HacTosIert CTaHaapTHOW cTpaTeru (Janee — «KyMOHHBIE IOXOBI»), 0 CBOEMY YCMOTPEHUIO OCYIIECTBIISATh TOJTHBIC
WIM YacTUYHbIE BBILIATHEI KIIMEHTy 3a cdeT CyMM TakMX KYHOHHBIX JIOXOJOB. B cimywae eciam mo pesynbTaram
OTYETHOTO KBapTaja YTPaBISIONIMM MPUHATO pEHICHHEe 00 OCYIIECTBICHWH BBITUIAT KiMeHTy 3a cuer cymMm
KYIOHHBIX JO0XOJ0B, Ympapistommii B TedeHue 20-tu pabouux JHEH NOCie OKOHYAHUS OTYETHOTO KBapTaia
MPOU3BOANT COOTBETCTBYIONIUH TUIATEXK B CYMME, YCTAHOBJICHHOH YTPaBISIFOIIAM. YTPaBISIONIMNA OCYIIECTBISCT
BhIIIaTy KitmeHTty 3a cuet cyMM KYMOHHBIX JJOXOJOB CAMOCTOSITEIBHO, 6e3 ToydeHus oT KimeHTa JonoTHUTEeNbHBIX
JIOKYMEHTOB (3asBJICHUH, OPYICHUH, H TIP.).
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10. Oco0ble yciaoBust

Ynpapnsionmii MpUHAMAET B TOBEPUTEIHHOE YIIPABIECHUE IEHEKHBIE CPEICTBA HCKIIOUUTENFHO B TIEPHOJT C
16.01.2023 r. mo 27.01.2023r. (obe matel BKJIOUMTENbHO) (mamee — Ilepwon). 3asBieHHs O NPHCOETUHEHWH,
MOCTYNHBIINE YTIPaBISAIONIEMY B Tipesenax lleprona, HO TeHEXHBIE CPEACTBA IT0 KOTOPHIM ITOCTYITMINA Ha PACUETHBIHI
cueT YmnpapJstouiero 3a npeaenaamMu Ileprosa cuuTaroTcs He TPUHATHIMU Y IPaBJISIFONIUM — JIOrOBOp JI0BEpUTENHHOTO
YIOpaBI€HUs B OTHOIIEHWM YKa3aHHBIX 3asBIEHUN O MPHUCOEIVHEHUH HE CUHUTAETCS 3aKJIIOUEHHBIM. JleHexHble
CpeJICTBa, B TOM 4YHCIIe NepeaHHble JTOMOIHUTEIbHO, OCTYNUBIINE 3a NpeaenaMu [lepuoaa, Bo3BpalaroTcs My,
MIEPEUNCINBIIEMY ICHEXHBIE cpencTBa. [l modydeHns OmmOOYHO IOCTYNHBINNX JCHEXHBIX CPENICTB, JHIIO,
TIEPEYNCIINBIIIEE MX, TPEIOCTABISET Y IPABISIONIEMY 3asSBJICHIE O BO3BpaTe ACHEKHBIX CPEICTB, B COCTaBE KOTOPOTO
coobmaeT 0aHKOBCKME PEKBU3UTHI Ui MX Bo3Bpara. [lo mpemocTaBieHUs yKa3aHHOTO 3asBICHUS U B TedeHue 10
pabounx mHEH C JaThl €ro MNPeJOCTAaBICHUS, YTPABIAIOMNN HE HECET OTBETCTBEHHOCTH 3a JIOObIE YOBITKH,
BO3HUKIIIHE B CBS3H C OITUOOYHBIM IIEPEUNCIICHNEM IEHEXHBIX CPECTB.

CranmapTHas CcTpaTerHs HE MPEANOJaraeT IOJIHOrO M\MJIM YacTUYHOTO JOCPOYHOTrO BhIBOJAa AKTHBOB. B
cllydae JOCPOYHOro BbhiBoja 1enu CTaHIapTHOW CTpaTernd HE MOTYT OBITh AOCTHTHYTHL. OKOHYATelbHYyI0 (hopmy
BBIBOZA AKTHBOB OIpeaessieT YHOpapsIIUd. BMecrte ¢ TeM, yKa3aHHbBIE OIpaHUYEHHUS HE MPUMEHSIOTCA IOCIEe
MOTAIlIeHNs] CTPYKTYPHOW OOJHMranmy, BXOHSIIEH B COCTaB WHBECTUIIMOHHOTO moptTdens. KimeHT mMeer mpaBo
ompeneneHust GpopMbl BBIBOAa AKTHBOB W3 JOBEPHUTENHHOTO YIPABICHUS TOCIE JaThl MOTAIIEHHS CTPYKTYpHOU
oOyranuu.
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Ipunoxenne Ne 3
K JIoroBopy IOBEpPHUTENILHOTO yIIPaBICHHS
IEHHBIMHA OyMaramu (ctangapTHas ¢popma)

JEKJAPALIMM O PUCKAX

Jexaapanus 00 o01UX pUcKaX, CBA3AHHBIX € OCYIIECTBJIEHUEM ONepanuii
HA PbIHKE EeHHBIX OymMar

Lenp nHactosmed J[lexiapanuu — NpefaocTaBUTh BaM HH(OPMAIMIO OO0 OCHOBHBIX PHCKax, CBS3aHHBIX C
OCYILECTBIICHHEM OTEpaliii Ha pBIHKE LEHHBIX Oymar. OOpamjaeMm Bamle BHHUMaHHE Ha TO, YTO HACTOSIIAs
Hexnapanusi He pacKpbeiBaeT WHPOpPMALUIO 000 BCEX PHUCKAaX Ha pPBIHKE IIEHHBIX Oymar BCIEICTBHE Pa3HOOOpas3us
BO3HMKAIOLINX Ha HEM CUTYaLUi.

MHBecTUpOBaHUE B aKTHUBBL, IPEAYCMOTpEeHHbIE THBECTUIIMOHHON Aekiapaunueid JloroBopa, CBA3aHO ¢ BBICOKOU
CTCTIEHbIO PHCKOB W BO3MOXKHOCTBIO YOBITKOB M HE TOApa3yMeBaeT TrapaHTHH, KakK IO BO3BpaTy OCHOBHOIA
MHBECTUPOBAHHOW CyMMBI, TaK M 110 HNOIYYEHHIO KaKUX-JINOO JOXOAOB 33 MCKIIOUEHHEM CIy4aeB, KOTAa JOXOJHOCTb
orpeJiesieHa Ha MOMEHT 3aKJIFOYEHHUsI COOTBETCTBYoLero Jlorosopa.

CrouMocTh OOBEKTOB BIIOKEHHSI CPEICTB M, COOTBETCTBEHHO, CTOMMOCTh AKTHBOB MOTYT YBEJIWYHMBATHCS H
YMEHbBIIAThCS, JOXOAHOCTh IO JOTOBOpPAM JOBEPUTENHHOTO YIPABICHHUA HE OMNPENENAeTcsl JOXOJHOCTBIO TaKHUX
JOTOBOPOB, OCHOBaHHOM Ha IOKa3aTeIsX IJOXOAHOCTH B MPOLIIOM. 3asBICHHUs JIIOOBIX JIML OO0 yBEIMYCHHU B
Oynyuiem CtoumMocTd AKTUBOB MOTYT PaclieHUBAThCS HE HHAYE KaK MPEATON0KEHNUS.

B oOmeM cwmbiciie pucK MpeACTaBiIsieT COOOH BO3MOXKHOCTh BO3HHMKHOBEHHUSI YOBITKOB IMpPH OCYILECTBICHUU
(hMHAHCOBBIX OIEPAIHiA B CBSI3U C BO3MOXKHBIM HEOJIATONPUSTHBIM BIMSHUEM PAa3HOro poaa (hakTOpoB.

Pa3Hbie BUIBI PUCKOB MOTYT OBITH B3aUMOCBSI3aHBI MEXIY COOOMH, peanu3alusi OJHOTO PUCKA MOXET W3MEHSTh
YpOBEHb WJTU MPUBOJUTH K pealu3aliy JPyTuX PUCKOB.

Hwxe npuBeieHB OCHOBHBIE PUCKH, C KOTOPBIMH OYAyT CBSI3aHBI BAILIM OTIEPAIMU HA PhIHKE IICHHBIX OyMar.

|. CucteMHBbIN pUCK

OTOT PUCK 3aTparuBacT HECKOJIBKO (I)I/IHaHCOBBIX HWHCTUTYTOB W MNPOABIISICTCA B CHMKCHHU HX CIIOCOOHOCTH
BBIIIOJIHATH CBOH (I)YHKI_II/II/I B Cuity OOJIBIION CTCIIECHH BSaHMOHeﬁCTBHH N B3aMMO3aBHCHMOCTH q)HHaHCOBLIX
HHCTUTYTOB MCXKOY coboit OIICHKa CHCTEMHOI'0 pPUCKaA CJIO)KHA, HO €ro pcajau3anusd MOXET IOBJIUATL Ha BCEX
Y4aCTHUKOB (1)I/IH3,HCOBOFO PBIHKA.

I1. PeIHOYHBII prcKk

OTOT PHUCK MPOSBISIETCS B HEOIAroNpUsATHOM M3MEHEHHH LieH (CTOMMOCTH) MpUHAIJIEkKAIUX BaM (DMHAHCOBBIX
WHCTPYMEHTOB, B TOM 4HCJIC M3-32 HEONAaronpusATHOTO W3MEHECHHUS TMOJMTHYECKON CUTYallud, PE3KOW JIeBabBalliH
HAIIMOHAJBHOM BAIOTHI, KPU3UCA DPBIHKA TOCYAapCTBEHHBIX JIOJTOBBIX 0053aTENbCTB, OAHKOBCKOTO W BaJFOTHOTO
KpH3Hca, OOCTOSTENbCTB HENPEOAOTMMON CHJIbI, TJIaBHBIM OOpa3oM CTUXHMHHOTO M BOCHHOI'O XapakTepa, W Kak
CIIEZICTBUE, MPUBOAUT K CHWKEHHUIO JOXOJHOCTH WM Aaxe YObITKaMm. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTeruu
PBHIHOYHBIHA (IIEHOBOW) PHCK OYIET COCTOSATh B YBEIUYCHUH (YMEHBIICHUH) [IEHbl (PMHAHCOBBIX MHCTPYMEHTOB. B
JOJDKHBI OT/AaBaTh cebe OTYET B TOM, YTO CTOMMOCThH NMPHHAJICKAIINX BaM (PUHAHCOBBIX WHCTPYMEHTOB MOKET Kak
pacTu, Tak ¥ CHUXKaThbCA, M €€ POCT B MIPOILJIOM HE O3HAYaeT ee pocTa B OyayIeM.

Crenyer crienagbHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:

1. BajroTHBINA pUCK

BanroTHblil pHucK TposiBIsSieTCs B HEOJIATONPUSTHOM M3MEHEHHWH Kypca pyOns MO OTHOLICHHIO K MHOCTPaHHOU
BaJIOTE, NPU KOTOPOM Ballld JIOXOABI OT BIaJIeHUS (DMHAHCOBBIMH WHCTPYMEHTAMU MOTYT OBITh TOJBEPTHYTHI
UHQISIHOHHOMY BO3JICHCTBUIO (CHIKEHUIO PEIbHOW MOKYMATENbHOW CIIOCOOHOCTH), BCIEACTBHE YEr0 BbI MOXETE
MOTEPSTHh YacTh JI0X0/1a, a TAK)KE TIOHECTH YOBITKH. BaIOTHBIN pHCK TakKe MOKET MPUBECTH K U3MEHEHHUIO pa3zMepa
00s13aTenbCTB O (UHAHCOBBEIM HMHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAHHOW BaJOTOW WJIM HWHOCTPAHHBIMHU
(DUHAHCOBBIMM HMHCTPYMEHTAMH, YTO MOJXET TMPHBECTH K YOBITKAM WM K 3aTPyJHEHHUIO BO3MOXHOCTH
PacCUYUTHIBATHCS 110 HUM.

2. IIpoI1IeHTHEBIA PUCK
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[IposBnsieTcss B HEONArompuATHOM HM3MEHEHHWH TPOIIEHTHOW CTaBKH, BIMSIONIEH Ha KypCOBYIO CTOMMOCTH
obnuranuii ¢ QUKCUPOBAHHBIM JOXOMOM. [IPOIEHTHBIH PHCK MOXET OBITh OOYCIOBJICH HECOBNAJCHHEM CpPOKOB
BOCTpeOOBaHusl (ToramieHusl) TpeOOBaHUI H O0S3aTENBLCTB, a TAaKKE HEOIWHAKOBOW CTENCHBIO W3MEHCHHS
MIPOIIEHTHBIX CTABOK IO TPeOOBAHMUAM H 0043aTEITECTBAM.

3. Puck 63HKDOTCTB3 SMUTCHTA aKLUH

IIpostBsieTCST B pE3KOM TMAIeHUH EHBI aKIIUKA aKIIHOHEPHOT'O OOIECTBA, MPU3HAHHOTO HECOCTOSATEILHBIM, HIIH B
MIPEABUACHUH TaAKOW HECOCTOSTEIHLHOCTH.

Jlnst Toro 4ToOBI CHU3UTH PHIHOYHBIN PHCK, BaM CJIEyeT BHUMATEIBHO OTHECTUCH K BEIOOPY U MUBEpCUDUKAIINN
(hiHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNbHO O3HAKOMBTECh C YCIIOBHSMH BAIllerO B3aMMOJICWUCTBHUS C
YpaBinsomuM A TOTO, YTOOBI OIEHHTH PAacXOdbl, C KOTOPHIMH OyAyT CBsI3aHBl BIAJCHWE W OMNEPAIlUH C
(hMHAHCOBBIMH MHCTPYMEHTAMH M YOCIUTECh, B TOM, YTO OHU IMPHUEMJIEMBI JJIS BaC W HE JIMIIAIOT BaC OXKUIaEMOTrO
BaMH JI0XO0Jia.

I11. Puck aMKBUIHOCTH

DTOT PUCK MPOSBIISETCS B CHIDKEHUH BO3MOXKHOCTH PEaM30BaTh (DMHAHCOBBIC HHCTPYMEHTHI IO HEOOXOAUMON
[[EHE M3-3a CHIDKCHHUS CIpoca Ha HUX. JIaHHBIA PUCK MOXET MPOSBUTHCS, B YACTHOCTH, TIPU HEOOXOAUMOCTH OBICTPOI
MPOJaKH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUUTEIILHBIM CHHDKEHHUEM MX CTOUMOCTH.

1V. KpenuTHblii puck

DTOT PUCK 3aKJIIOYACTCS B BO3MOYKHOCTH HEBBIITOJIHEHUS KOHTPAKTHBIX M MHBIX 00S3aTeIbCTB, IPUHATHIX HA ce0s
JPYTUMH JTHIAMH B CBSI3U C BAIIMMU OTEPALUIMH.

K uncny KpeaAUTHBIX pUCKOB OTHOCSTCS CIEAYIOIINE PUCKU:

1. Puck nedonra 1o oOauranusaM U UHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKirouaeTcs B BO3MOXKHOCTH HEIUIATEIKECIIOCOOHOCTH 3MUTEHTA JOJTOBBIX IICHHBIX OyMmar, 4To NMPHUBEACT K
HEBO3MOXKHOCTH WJIM CHHXKCHHUIO BEPOSITHOCTH MTOTACHTh €€ B CPOK U B ITOJTHOM 00BEME.

2. Puck nedoiira o cy0oOpAMHUPOBAHHBIM JIOJTOBLIM [IEHHBIM OyMaram

IToMuMO pHCKa BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH SMHUTECHTA BIOXKCHUS B CyOOPJAMHUPOBAHHBIC JIOJITOBBIC
[EHHbIC OyMard JIOMOJIHUTEIBHO TMOJABEPKEHBI TMOBBIIICHHOMY PHCKY YacTHYHOM WJIM TOJMHOM moTepu
WHBECTUPOBAHHBIX CPEJCTB. OTOT PHUCK OOYCIOBJIEH OoJiee HHU3KUM PAHIOM CYOOPJAMHHPOBAHHBIX BBITYCKOB
JIOJITOBBIX OyMar B CPaBHEHHH CO CTAHJAPTHBIMH HECYOOPIUHHPOBAHHBIMU BbiTyckaMu. [IpenocTaBiseMpie MO0 HUM
npaBa M MpaBHJIa WX OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS, B YACTHOCTH, TPEOOBaHWS JepiKaTench
CyOOpIMHUPOBAHHBIX JIOJTOBBIX IIEHHBIX OyMar yJIOBJIETBOPSIOTCS IOCJE YIOBJICTBOPEHUs TPEOOBAHUN BCEX WHBIX
KPEAMTOPOB SMUTECHTA.

BricokuM sIBIsieTCS pUCK MHBECTUPOBAHUS B CYOOPJAWHUPOBAHHBIC BBITYCKH, YCIOBUS KOTOPBIX IMPEIONIArarT
MIOJTHOE WJIM YaCTUYHOE CIIMCaHHe CyOOpIMHUPOBAHHOIO JIONTAa SMUTEHTA (TIpeKpalieHue 00s13aTeIbCTB AIMUTEHTA TI0
BO3BpaTy CYMMbI OCHOBHOIO [0JiI'd, 10 BBIMJIATE CYMMbI HAYHCJICHHBIX IPOLIEHTOB) H/WIIM KOHBEPTAIMIO B
OOBIKHOBEHHBIEC aKIIMW TPU JTOCTIKEHUH OTPEACICHHBIX MapaMeTPOB, YKa3aHHBIX B MPOCIIEKTE 3MHUCCUU, HAIIPUMED,
TaKUX KaK COKpAIlleHHe KalluTalla dMHUTEHTa JI0 OmpejesieHHoro MuHUMyMa. CyIecTBYeT PUCK IIOJIHOW IMOTEpU
CPEJICTB, MHBECTHUPOBAHHBIX B CyOOPAMHUPOBAHHBIC J0JITOBBIC IIEHHBIC OyMaru, MpH 3TOM dMHUTEHT MOXKET M30ekKaTh
0aHKpPOTCTBA.

Illenst Ha CyOOpPIMHUPOBAHHBIE BBITYCKH [OJTOBBIX IICHHBIX OyMmar MOTYT OBITh ITOJIBEPXKEHBI OOJbIIeH
BOJIATWIBHOCTH B CPaBHEHHHM CO CTaHJAPTHBIMH  HECYyOOpPAMHUPOBAHHBIMH  BBIMYCKAMH W  IPUHUMATh
HeOIaronpusTHOE HaNpaBJICHHE.

3. Puck KoHTpareHTa

Puck koHTpareHTa — TPETHEro JHIA MPOSBISAETCS B PUCKE HEHCIIONHCHUS 00SA3aTeNbCTB IMEpe]l BaMU HIIN
YHpaBisomuM CO CTOPOHBI KOHTPAareHTOB, B TOM WYHCJIE [0 OINEpalysM C TMPOU3BOJHBIMUA (DHHAHCOBBIMU
WHCTPYMEHTaMU. YTIPaBJISIOMNN TOJDKEH MPUHIMATh MEPHI 10 MUHUMHU3AINHA PUCKA KOHTPAreHTa, OHAKO HE MOXKET
UCKJTIOYHUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa IMPH COBEPIICHUM OIEpaluid, COBEPIIAEMBbIX Ha
HEOPraHU30BAaHHOM pBIHKE, 0€3 y4YacThs KIUPUHTOBBIX OPraHM3allid, KOTOpPhIC TNPUHUMAIOT Ha Ce0s PHUCKH
HEHUCTIOTHEHUS 0053aTEebCTB.
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BBl g0mKHBI OTaBaTh ceO€ OTYET B TOM, UTO XOTS YTIPaBJISIONIUN NEHCTBYET B BallUX WHTEpPEcax OT CBOETO
WMEHH, PHUCKH, KOTOpble OH NMPUHUMAET B pe3yJIbTaTe TAaKWX IEHCTBHI, B TOM YHCJIE PHCK HEWCIIONHEHHS WIIH
HEHAJIJISKAIIETO WCIIOIHCHUST 0053aTeNbCTB TPETHUX JIMII IIepe Y IPaBIIAIONIUM, HeceTe Bbl. BaMm ciiexyeT UMeTh B
BHJy, YTO BO BCEX CIydasx JEHEKHBIE CPEJCTBA KIMEHTA XpaHATCS Ha OAHKOBCKOM CUe€Te, U BBl HECETE PHUCK
OaHKpoTcTBa OaHKa, B KOTOpPOM OHH XpaHsarcs. OueHuTe, Tae WMEHHO OYyAyT XpaHUTHCS IIepeAaHHbIE BaMH
YpaBisomeMy akTHBBI, TOTOBbI JIM BbI OCYIIECTBIATH ONEpaIlM¥ BHE IICHTPAJTU30BAHHON KIIMPHHTOBOMN

UHQPACTPYKTYPHI.

4. Puck HencrioJHeHus 00s3aTeNILCTB IIEPE] BaAMHU Y IPABJISIFOIIINM

Puck HencnonHeHus Y IpaBisOLIMM HEKOTOPBIX 0053aTEIbCTB IIepel BaMHU SIBIISETCS BUIOM PUCKa KOHTPAareHTa.

OO0mmieit 00s3aHHOCTHIO  YTIPABIAIONIETO SBJISETCS OOS3aHHOCTH JEHCTBOBAaTH MOOPOCOBECTHO W B BalllMX
UHTepecax. B ocTarbHOM — OTHOIIEHHS MEXAY KIMEHTOM M YIPaBIAIOUINM HOCAT TOBEPUTENBbHBIN XapakTep — 3TO
03HaYyaeT, YTO PUCK BBIOOpa Y IPaBIISIOMIETO, B TOM YHCJIE OLIEHKHU ero podeccruoHann3Ma, JexKHUT Ha Bac.

JloroBop MOXeT ompenesnaTs Kpyr (pMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEPIIATHCS ONEPALUH, U
caMu oImcpanuu, npeaycMarpuBaTb HCO6XO}II/IMOCTL MMOJIy4€HUA OONOJHUTCIIBHOIO COorjacus C BaIen CTOPOHEI B
OTIpEJICNIEHHBIX CIIydasX, OrpaHuYMBasi, TAKUM 00pa3oM, MOJHOMOYMS YTpaBIsiioniero. Bel TOMKHBL OTHaBath cede
OTYET B TOM, YTO eciu JloroBop HE COINCPKUT TAaKUX WJIM MHBIX OTPAaHUYEHUH, YPaBIsIomuil 001aJaeT LHPOKUMHU
npaBaMH B OTHOLIGHHHM IEPENAaHHOTO €My HMMYILIecTBa — AHAJOTMYHBIMHM BallUM IIpaBaM KaK COOCTBEHHHKA.
BuumarenbHO 03HAKOMBTECH C AO0TroBOpOM JId TOTO, ‘ITO6I)I OICHHUTDH, KAKHEC ITOJTHOMOYHS 110 MCITIOJIB30BaHHUIO BAlIICTO
UMYIIECTBa OyZeT UMETh Y IPaBIISIFOLINM, KAKOBBI IPABUJIa €r0 XpaHEeHHUs, a TAK)KE BO3BparTa.

Yupasistromuii siensietcs wieHoM HAY®OP, k koTopoit BBl MOkeTe 0OpaTHThCS B CiIyd4ae HapyIISHHUS Balllnx
IpaB U UHTEpecOoB. I'0CyNapCTBEHHOE pEryJMpOBAaHUE M HAA30P B OTHOUIEHUHU JEITEIBHOCTH 3MHUTEHTOB,
npoQeCCHOHANBHBIX YYAaCTHUKOB pBIHKA LEHHBIX OyMar, OpraHu3aToOpoB TOPrOBIM H JAPYIHX (DUHAHCOBBIX
opraam3anuii ocymectsisercsa LlenTpanpapiM OankoMm Poccuiickoit @eneparuu, K KOTOPOMY BBl TaKKe€ MOXKETE
oOpalnaThCs B CiIy4ae HapyIICHUsS BalllUX MPaB U MHTEPEecOB. [loMUMO 3TOrO, BBl BIpaBe 00pamaThcs 3a 3allluTOi B
cyJcOHbIE B IPAaBOOXPAHUTEIbHBIE OPTaHBl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMH HETaTUBHBIMH IIOCIIEACTBUSIMUA YTBEP)KICHUS 3aKOHOAATENbCTBA HMJIM HOPMAaTHBHBIX
aKTOB, CTaHAAPTOB CAMOPETYJIHMPYEMbIX OpPTaHU3alMi, PETyIMPYIOLUIMX PBIHOK LEHHBIX Oymar, WIM HHbBIE OTPaciu
3KOHOMHUKH, KOTOPbIE€ MOT'YT IIPUBECTH K HETATUBHBIM JUIS BaC MOCIIEACTBUSM.

K mpaBoBOMy pHCKY Tak)k€ OTHOCHUTCS BO3MOXKHOCTh M3MEHEHHS IpaBHJI pacdyeTa Hajlora, HaJOroBBIX CTaBOK,
OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrde€ HU3MEHEHHUS] HAJIOTOBOTO 3aKOHOAATENILCTBA, KOTOPBHIE MOTYT NPHBECTH K
HETaTUBHBIM JJIS1 BaC MOCIICACTBHUSIM.

VI. OnepanuoHHblii puck

3akiovyaeTcsi B BO3MOXKHOCTH TPUYMHEHHsT BaM YOBITKOB B pe3ylibTaTe HapyLICHUS BHYTPEHHUX IPOLEIYP
VYnpasnsomero, omuOOK U HeTOOPOCOBECTHBIX JICHCTBUI €ro COTPYIHUKOB, COOCB B paboTe TEXHHUYECKHX CPEJICTB
Ynpasnsomero, €ro MnapTHEpOB, WHQPPACTPYKTYpHBIX OpraHM3alMif, B TOM YHCIIE OPraHU3aTOpOB TOPTOB,
KIIMPUHI'OBBIX opraHmanHﬁ, a TaKKE APYyrux opraHmaum‘/i. OHepaHHOHHBIﬁ PUCK MOXET UCKIIIOYUTH WJIN 3aTPYIAHUTH
COBEpIICHHE OTIepaluii U B pe3yJIbTaTe MPUBECTH K yOBITKaM.

O3HaKOMBTECh BHUMATEIIEHO C IOTOBOPOM JJISl TOT'O, YTOOBI OLIEHUTh, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU KaKUX
TEXHUYECKUX cO0EB, HECET Y IPaBIISIIOLINM, a KAKHE U3 PUCKOB HECETE BI.

VIIl. Pucku, cBsI3aHHbIE ¢ MPUMeHsIeMbIM CIIOCO00M YNpaBJleHHs

3akmouaeMblii BaMu J[0TOBOp IpemycMaTpUBaeT «aKTHUBHBIN CIIOCO0 yIIpaBiIeHUS IIEHHBIMU Oymaramu. B cBsizu
C 9TUM BBI IOJDKHBI OCO3HABAaTh, YTO YKa3aHHBIN J[oroBop mpeamnoiaraeT MUpPoKHe MOJTHOMOYHS Y IPABIISIONIETo. Bo
TaKKe JIOJDKHBI OTJaBaTh ce0€ OTYET B TOM, YTO YeM OOJIBIIHE ITOJTHOMOYHS IO PACTIOPSDKEHUIO BAIlIIM UMYIIIECTBOM
uMeeT YTpaBISIONINN, TeM OOJbIINE PUCKH, CBS3aHHBIE C €r0 BEIOOPOM (PMHAHCOBBIX HHCTPYMEHTOB U OTEpaIlHii, BB
HeceTe. B 3ToM ciyuae BBl HE cMOXkeTe TpeOoBaTh KaKoro-In00 BO3MEIIEeHHUs! YOBITKOB CO CTOPOHBI Y IPABIISIOIIETO,
€CJIM TOJBKO OHM HE OBLIM BBI3BAHBI €r0 HEJOOPOCOBECTHOCTHIO WIIM NEHCTBUSAME OYEBUIHO HE COOTBETCTBYIOIIMMHU
BamM uHTepecaMm. OIIEHUTE, COOTBETCTBYET JIM TpeAJiaraeMblii Ccrioco0 yHpaBleHHs BallUM WHTEpECaM U CBOKO
TOTOBHOCTb HECTH COOTBETCTBYIOIIUE PUCKH.

VIll. Pucku, cBsi3aHHble ¢ MHBECTHPOBaHHMEM B ()MHAHCOBble HHCTPYMEHTBI, MpeIHA3HAYEHHbIE [JIsl
KBAJIN(PUIHMPOBAHHBIX HHBECTOPOB
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B cooTBercTBUM ¢ 3akoHOmaTenbcTBOM Poccuiickoit denepaliui HMHBECTUPOBAHUE B OMPEIEIEHHBIN Kilacc
(hMHAHCOBBIX WHCTPYMEHTOB BO3MOXKHO TOJIBKO KBaJH(UIIMPOBAHHBEIMH WHBECTOpaMH. TakuMH (DUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITb, B YaCTHOCTH, CYOOpAMHHPOBAaHHBIE OOJHIallH, IPOW3BOJIHBIE (HHHAHCOBBIC
WHCTPYMEHTHI U T.1I. IHBecTHpOBaHUe B TaHHBIE (PMHAHCOBBIE HMHCTPYMEHTHI CBA3aHO C BRICOKHM YPOBHEM PHCKA.

Jlnst uHBeCcTUPOBaHUsl B (DMHAHCOBBIC MHCTPYMEHTHI, TIPEIHA3HAUYCHHBIC JUIsl KBATH(UIIMPOBAHHBIX WHBECTOPOB,
BbI JIOJDKHBI OBITh MPU3HAHBI KBATH(DUIIMPOBAHHBIM WHBECTOPOM B CHJIy 3aKOHA HJIU B COOTBETCTBUM C BHYTPECHHHUM
periaMeHToM Y PaBIISIFOIIETO.

BanMaTenpbHO 03HaKOMBTECH C IMHCCHOHHBIMH JTOKYMEHTaMH (DHHAHCOBBIX WHCTPYMEHTOB, MPEIHA3HAYEHHBIX
JUTSE  KBaJTU(UIIMPOBAHHBIX HMHBECTOPOB, KOTOPBIE MOTYT B YaCTHOCTH COJICPKAaTh KOBEHCHTHI (YCJIOBUS), IIpU
BBITIOJTHEHUN KOTOPBIX BBl MOXKETE MOHECTH 3HAUYMTENFHBIE YOBITKH, INOO MMEIOIINECS Y Bac IeHHbIE OyMard MOTYT
OBITH KOHBEPTHUPOBAHBI B IPYTON KJacc aKTHBOB.

*kk

YuuTeIBas BBIIEU3I0KECHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMATENBHO PAacCMOTPETH BOIPOC O TOM,
SBTISIFOTCS JIM PUCKH, BO3HUKAIOIINE TIPW MPOBECHUN ONEpaluii Ha (pUHAHCOBOM pPBIHKE, MPHEMIIEMBIMHU JJISI Bac
Y4ETOM BallliX WHBECTUIIMOHHBIX LIEJIeH U (PMHAHCOBBIX BO3MOXHOCTeH. JanHas Jlekmapainus He UMEeT CBOSH IIENbIO
3aCTaBUTh BAC OTKA3aTbCsl OT OCYIIECTBIICHHS ONEpalMii Ha PhIHKE LIEHHBIX OyMar, a Mpu3BaHa IOMOYb BaM OLICHUTH
WX PUCKH W OTBETCTBEHHO MOJOWTH K PEIICHHIO BOMPOCa O BHIOOPE Ballell MHBECTUIIMOHHOW CTPATETHH W yCIOBHIA
HoroBopa ¢ YnpaBisitomum.

Y6enurecs, uto HacTosmas Jexnapanus o puckax MOHATHA BaM, U MPH HEOOXOAMMOCTH MOIYUYHUTE Pa3bsICHEHUS
y YIpaBIIAOIIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOLIETOCS HA COOTBETCTBYIOIIKX BOIIPOCaX.
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,Z[ex.napamm 0 pUCKax, CBAA3aHHLIX C COBEPHICHUEM
MapKUHAJIBHBIX U HEMMOKPBITHIX CACJI0K

Hens HacTosme# Jlexmapannn — MpenrocTaBuTh BaM WH(GOPMAIHIO0 00 OCHOBHBIX PHCKaX, C KOTOPBIMHU CBSI3aHBI
Map)KWHAIBHBIE CHENKH (TO €CTh CJHIENKH, MCIOJTHEHHE KOTOPBIX OCYIIECTBISIETCS C HWCIOJIH30BAHMEM 3a€MHBIX
CPEJICTB, TPEIOCTABICHHBIX OPOKEPOM) M HETIOKPHITHIC CACIKH (TO €CTh CICIIKH, B PE3YJIbTaTe KOTOPHIX BO3HUKACT
HETIOKPHITAs TIO3UIMS — JUISI UCIIONHEHUsS 00S3aTEeNLCTB IO KOTOPHIM Ha MOMEHT 3aKJIFOUEHUS CIICJIKM UMYIIECTBA
KITMEHTA, TIEpEJaHHOTO OpPOKEPY, HEIOCTATOYHO C yUETOM MHBIX paHee 3aKIIFOUEHHBIX CEIOK).

JlaHHBIE CHETKM TOIXOISAT HE BCEM KiIMeHTaM. HopMmaTWBHBIE aKTBl OTPAHWYWBAIOT PUCKH KIMEHTOB II0
Map>KMHAJIBHBIM M HEMOKPBITHIM CHENKaM, B TOM YHCIE PEryIupysd MaKCHUMalIbHOE «IUJIEUY0» — COOTHOIICHHE
0053aTeThCTB KIIMEHTA 10 3aKII0YCHHBIM B €T0 WHTEpecax CAelIkaM W MMYIIecTBa KIMEHTa, MPEeIHA3HAYEHHOTO IS
COBEpIIICHHS CACIOK B COOTBETCTBUU C OPOKEPCKUM JOTOBOPOM. TeM He MeHee, JaHHbBIE CIEIKH IMOIXOASIT HE BCEM
KITUEHTAM, TIOCKOJIBKY COTIPSDKEHBI C JOMOTHUTEILHBIMU PUCKAMU U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

|. PbIHOYHBII pUCK

HpI/I CorjlaCuM Ha COBCPHICHUEC MAPKHWHAJIBHBIX W HEIMOKPBLITBIX CACJIIOK Bbl AOJDKHBI YYUTBIBATH TOT q)aKT, qTo
BEJIMYMHA [OTEPh B Cllyyae HEONAronpusTHOrO il Bamero VHBECTHIMOHHOrO mOpPTQens IBIKEHHS PBIHKA
YBEJIMUUBACTCS IPH YBEIMUCHUH «ILICUa».

[ToMuMoO 001IET0 PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONINI ONEpallii Ha PHIHKE IIEHHBIX Oymar,
BBl B ClIy4ae COBEPIICHHUS MAap)KUHAJIBHBIX M HEHMOKPBITHIX CAENIOK OyneTe HECTH PUCK HeOIaronpusiTHOTO U3MEHEHHS
LICHbl KaK B OTHOLICHWM LEHHBIX Oymar, B pe3yjbTaTe MPHOOPETEHHsS KOTOPHIX BO3HUKIA WM YBEJIWYMIACH
HETIOKPBITAsl MO3MIINS, TaK U PUCK B OTHOILICHUH aKTHBOB, KOTOPBIE CITy>KaT obecrieueHneM. [Ipu 3ToM, B ciiydae eciu
HCIIOKPLITAasA MO3UIHA BO3SHHKIIA UKW YBCIIMYWJIACh B PE3YJIBTATC NIPOAaXKN IEHHBIX 6}/MaI‘, BCJIMUHUHA }/61)ITKOB HHUYEM
HE OrpaHMYeHa — YTpaBIAOMMA OyneT o0s3aH BEpHYTHh (mepenars) Opokepy IEHHbIE Oymard HE3aBUCHUMO OT
U3MCEHCHHUA NX CTOUMOCTH.

HpI/I COBCPIICHHNU MAPKUHAJIBHBIX W HCHOOKPBITBIX CACJIOK BbI JOJDKHBI Y4YHUTBIBATH, YTO BO3MOXKHOCTH
PacIopsHKEHUS aKTUBAMH, SIBIIIOIIMMUCS 00ECTIIEYeHHUEM 10 TAKUM CAETIKaM, OrpaHHYCHA.

HNmymecTBo (YacTb HMYIIECTBa), NpPUHAUIEKAIIEE BaM, B PE3YJIbTaTe COBEPLICHHS MAapKMHAIBHOW MU
HETIOKPBITON CHEIKH SBIAETCS OOECHEeUeHHEeM HCIOMHEHUsI 00s3aTeNbCTB YIPABIAIOMIETo mepes OpokepoM H
BO3MOXKHOCTb PAaCHOPSDKEHHS UM MOXKET OBITh OIpaHMYEHa BIUIOTH 0 IOJIHOTO 3alpeTa COBEPIICHHUsS ¢ HUM KaKHX-
mbo crenok. Pasmep obecnieueHuss U3MEHSAETCSl B MOPSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM, M B Pe3yJbTaTe Bl
MOXKeTe OBITH OrpaHUYCHBI B BO3MOXXHOCTHU pacClopsXaTrbCia CBOMM HMYIICCTBOM B OouIbIIEN CTCIICHU, YEM 10
COBEpIICHNUS Map>KUHAIBHOM (HETIOKPBITOM) CAETKH.

Taxoxke He00X0AUMO Yy4eCTh BO3MOXHOCTh NPUHYAUTEILHOIO 3aKpbITUs no3unuu. HeGnaronpusTHoe n3MeHeHne
LEHbl MOXXET IPUBECTH K HEOOXOAMMOCTH BHECTH JIONOJIHUTEIbHbIE CPEACTBA JJSl TOTO, YTOOBI IPHUBECTH
obecriedeHne B COOTBETCTBHE C TPEOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITh
CIETaHO B KOPOTKUH CpPOK, KOTOPBIM MOXXET OBbITb HemocTaTodeH [uii Bac. HopmaTwBHBIE aKThl WU yCJIOBHUS
OpOKEpPCKOro J0roBopa Mo3BOJIAIOT Opokepy 0e3 cornacust Y IpaBisIOLIEero «IPUHYAUTENbHO 3aKPhITh O3ULHIO», TO
€CTh HpI/IO6peCTI/I HHCHHBbIC 6YMaFI/I 3a CYCT BalllUX ACHEKHBIX CPEACTB UJIU IIPOJAATh Ballll ICHHLIC GYMaFI/I. ITO MOXKET
OBITH CACJIaHO 10 CYMECCTBYIOIIINM, B TOM YUCJIC HEBBIIT'OAHBIM, IEHAM U IIPUBECTHU K BOSHUKHOBCHUIO Yy Bac y6I)ITKOB.

[IpunyaurensHOe 3aKpBITHE MO3WIMHM MOXET OBITh BBI3BAHO PE3KMMH KOJIEOAHUSMH PBHIHOYHBIX LI€H, KOTOpHIE
TMOBJICKJIM YMEHBIICHUE CTOMMOCTH BAIlI€TO I/IHBCCTI/IHI/IOHHOFO HOpT(beJ'ISI HIDKE MUHAMAaIbHOMN MapxKu.

HpI/IHYIII/ITe.HI)HOG 3aKPBITUEC TTO3UILUN MOXKET OLITH BBEI3BAHO Tpe6OBaHI/IHMI/I HOPMATHUBHBIX aKTOB WJIM BHECCHHUEM
OpOKepOM B OJJHOCTOPOHHEM MOPsIIKE U3MEHEHHI B CIIMCOK LIEHHBIX Oymar, KOTOpbIe MOTYT OBITh 0OeCIeYeHueM o
HETOKPBITHIM [TO3ULIKSM.

HpI/IHYIII/ITe.HI)HOG 3aKpPBITUE MOXKET OBITH BBI3BAHO W3MEHEHHEM 3HAYEHUNH CTaBOK pucka, pacCHUTBIBACMBIX
KJIMPUHTOBOM oOpraHuzanued W (WiIM) HCIOJIB3yeMbIX OpOKEpOM B CBS3M C YBEIMYEHHEM BOJATHILHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex atmx CcydadaX TMNMpUHYAUTCIIBHOC 3aKPBITHC IMO3UIUHU MOXKET IMPUYMHHUTHL BaM 3HAYUTCIIBHBIC Y6BITKI/I,
HECMOTpA HaA TO, YTO IOCJC 3aKPbITUA INMO3UIHWHN HU3MCHCHHUC ILICH Ha (1)I/IHaHCOBBIe HUHCTPYMCEHTBI MOXET NPUHATH
OnaronpusTHOE [yl Bac HalpaBJICHHE, U BbI MOJIYYMIIM OBl JOXOJ, €Clii Obl Ballla o3uLus He Oblia 3aKpbiTa. Pazmep
yKa3aHHBIX YOBITKOB IPH HEOIArONMpHATHOM CTEYCHHH OOCTOSTENBCTB MOXET NMPEBBICHTH CTOMMOCTh HAXOASAIINXCS
Ha BallleM CYeTy aKTHBOB.
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1. PUCK JUKBHIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMK TO OTACIBHBIM IICHHBIM OyMaraM SsIBISICTCSI 3HAYMMOW B CPaBHEHHHU C
00BEMOM COOTBETCTBYIOIIMX IEHHBIX Oymar B cBOOOJHOM oOpareHnd U (WIH) B CpaBHEHHH ¢ 00BEMOM TOPTOB Ha
OpPraHW30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPU COBEPIICHUH MapKUHAILHOW U HEMOKPBITON CIIEIKH YCHIUBACTCS.
TpyaHOCTH C MPUOOpPETCHUEM WJIU MPOJaKed aKTHBOB MOTYT MPHUBECTU K YBEJIMUYCHUIO YOBITKOB IO CPaBHEHUIO C
OOBIYHBIMH C/ICTKAMH. AHATOTUYHO HEOOXOJJUMO YUUTHIBATH BO3PACTAIOIIUI PUCK JTIMKBUIHOCTH, €CITH 00ecIieYeHueM
Ballell HEMOKPBHITOW TO3WIMK SIBISIOTCSI I[CHHbIE OyMard W JUIS 3aKPbITHS HEMOKPHITOM TO3HMIUH MOXET
MOTPeOOBATHCS pealin3alivs CYIICCTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

*k*k

VYuuteiBas BBHILEU3I0KEHHOE, YIPaBIAIOIMNA PEKOMEHAYET BaM BHHMMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SBJIAIOTCS JIM PUCKH, BOSHUKAIOIINE MIPU MTPOBEJCHUM COOTBETCTBYIOLIUX OMEPAINii, TPUEMIIEMBIMHU AJIS BaC C Y4ETOM
BallliX WHBECTHIIMOHHBIX IIeIeH W (PUHAHCOBBIX BO3MOXKHOCTeH. JlamHas J[lekmapariss He WMEET CBOEH IIEIBIO
3aCTaBUTh Bac OTKa3aThCsl OT OCYIIECTBIEHMs TaKWMX OIepaluif, a Mpu3BaHa MMOMOYb BaM OLIEHUTh MX PUCKU U
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOMpPOCca O BHIOOpE Balllell MHBECTUIMOHHON CTpaTernd W YCIOBHUH JOTOBOPA C
Ypapisiomum.

Y6enurech, uro HacTosmas Jlexmapamnysi o puckax MOHSATHA BaM, U IPH HEOOXOJUMOCTH TIOMYYUTE Pa3bsICHEHHS
y YIpaBJSIOIIEro WK KOHCYJIBTAaHTa, CIEUAIN3UPYIOLIETOCS HA COOTBETCTBYIOLIUX BOIIPOCAX.
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I[exnapauml 0 pUucCKax, CBA3aHHLIX C IIPOU3BOJAHBIMHU q)HHaHCOBbIMH HHCTPYMECHTaAMHU

Ilens Hacrosmed Jlexmapannym — TpenocTaBUTh BaM HH(OpManuio 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C
IPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU.

Jannbsie uHCTpYMEHTHI ((BIoUepchl, (opBapAbl, OMIMOHBI, CBOMBI U Jp.) MOAXOIAT HE BCeM KiHeHTaM. boiee
TOTO, HEKOTOPbIC BUJbI TPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB COIPSDKECHBI C OONBIIMM YPOBHEM pPHCKA, YeM
npyrue. Tak, mponaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (PbIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U
CBOII-KOHTPAKTOB MPH OTHOCUTEIHHO HEOONBIINX HEONArONPUATHBIX KOJIEOaHUSIX [IEH Ha PHIHKE MOKET MOJBEPIHYTh
BAC PUCKY 3HAUUTEIBHBIX YOBITKOB, IIPH 3TOM B CIy4ae MPOAaXH (QBIOYEPCHBIX, (POpBapIHBIX KOHTPAKTOB M MIPOAAKH
OILMOHOB HA TOKYIKY (OINLHOHOB «KOJUI») — HEOTPAaHMUCHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIIEHHE CHEIOK IO
IPOJaXe OIMOHHBIX KOHTPAaKTOB M 3aKiI0YeHHe (bIOYepCHBIX M (OpPBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAaHO TOJIBKO ONBITHBIM HHBECTOpaM, OO0JaJaroliiM 3HAYUTEIbHBIMUA (PUHAHCOBBIMH BO3MOXKHOCTSIMHU H
NPAaKTUYECKUMU 3HAHUSIMU B 00J1aCTH IPUMEHCHHS MHBECTUIIMOHHBIX CTPaTEeruil.

Hacrosimas meknapanus OTHOCUTCS Takoke M K IIPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HAIIPAaBICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuii Ha ()OHJOBOM pHIHKE. BHUMAaTeNbHO OLIEHHWTE, KaK Balld MPOWU3BOAHBIC
(mHaHCOBBIE HMHCTPYMEHTHI COOTHOCSATCSI C OIEpalusMH, PUCKH IO KOTOPHIM OHHW TPU3BaHBl OTPaHUYUTH, U
yOeaurech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOH MO3UINHU Ha CIIOT-PhIHKE.

|. PHIHOYHBIH pUCK

[TomuMoO 00mIIEr0 PHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINIA ONEepali Ha PHIHKE
[EHHBIX Oymar, BBl B Cllydae 3aKIIOUYeHUs YIPaBISIOIIUM JIOTOBOPOB, SBIISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH
MHCTPYMEHTaMH, OylIeTe HECTH PHUCK HeOJIaronpHsATHOTO W3MEHEHHsS LEHbl Kak ()MHAHCOBBIX HWHCTPYMEHTOB,
SBIIIOMNXCS 0a3MCHBIM aKTHBOM TIPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOIICHHH aKTHBOB,
KOTOpBIE CITy’KaT 00ecIedeHHEM.

B cnydyae HeOnaronpusTHOTO M3MEHEHUsI IICHBI BBl MOKETE B CPAaBHUTEIBHO KOPOTKUN CPOK MOTEPSITh CPENICTBA,
SBIIAIOIINECS 00eCIIeYeHUEM TIPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[lpn 3aKiIIOYeHHH IOTOBOPOB, SIBISIOMIMXCS IPOW3BOJHBIMU (DMHAHCOBHIMA HHCTPYMEHTaMH, BBl JIOJDKHBI
YUUTBIBaTh, YTO BO3MOXKHOCTH PACHOPSDKEHHS aKTHBaMH, SIBISIONIMMUCS OOECTIICUeHHEM I10 TaKHM JIOTOBOpPaM,
OrpaHHWYeHA.

WNmymiecTBO (4acTh MMYIIECTBA), NPUHAIJIEKANIEE BaM, B pe3ylbTaTe 3aKIIOUCHHS JOrOBOPA, SBISIONIETOCS
NPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYAET SIBISThCSA OOECIEYCHHWEM WCIIONHEHHS O00S3aTeNbCTB IO
YKa3aHHOMY JIOTOBOPY U PACIOPSKEHUE UM, TO €CTh BOZMOYKHOCTh COBEPILICHHS Y TIPABIISIIOLIAM C/ICIOK C HAM, OyJeT
orpanndeHo. Pa3mep oOecniedeHns W3MEHSETCS B IOPSIKE, MPEIYCMOTPEHHOM JOTOBOPOM  (crierupuKanuei
KOHTpaKTa), U B pe3yibTare YNPaBIAIONINA MOXET OBITh OTpaHWYEH B BO3MOXKHOCTH PAaCHOPSDKATHCS BaIllUM
UMYIIECTBOM B OOJIbINIEH CTETIEHH, YeM JI0 3aKIIIOUYESHUS IOTOBOPA.

Takxe HEOOXOIMMO Yy4EeCTh BOZMOXXHOCTh MPUHYIUTEIBHOTO 3aKphITUS no3uimu. HeOmaronpusitHoe H3MeHeHHe
IICHBl MOXXET IPUBECTH K HEOOXOJMMOCTHM BHECTH JIOTIOJHUTENBHBIE CPEACTBA IJISi TOTO, YTOOBI TPHBECTH
obecriedyeHne B COOTBETCTBHE C TPeOOBaHHMSIMHU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO JIOJDKHO OBITH
C/I€TIaHO B KOPOTKHI CPOK, KOTOPBIA MOKET OBITh HemocTaTO4YeH i Bac. OOCIyKUBaIOIIKK Y IpaBIIsIoLIero Opokep
B 3TOM cCllyyae BOpaBe Oe3 JIOMOJHUTEIBHOrO Corjiacus YTPaBISIOMIErO «IPHUHYAUTENBHO 3aKPbITh MO3ULHIO», TO
€CTh 3aKIIIOYHUTH JIOTOBOP, SBISIONIMICS MPOWU3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTOM, WIIM TIPHOOPECTH IICHHBIC
Oymaru 3a CUeT BalllUX JCHEXKHBIX CPEJICTB, WJIHM IMPOJAATh Ballld IEHHbIE OyMard. 3TO MOXKET OBITh CJENaHO 0
CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOAHBIM, IIEHAM U PUBECTH K BO3HUKHOBEHHIO Y BaC YOBITKOB.

BbI MoXeTe MOHeCTH 3HAYUTENbHbBIC YOBITKH, HECMOTPSI HA TO, YTO TOCJIE 3TOT0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC
WHCTPYMEHTBI MOXET IMPHHATH ONAarONpHUsTHOE JUIS BAC HAINPABICHWE M BBl MONYYHIIM Obl JTOXOJ, eciii Obl BaIa
no3uuus He OblIa 3akpbiTa. Pazmep ykazaHHBIX YOBITKOB NpPH HEOJNATONPHUATHOM CTEUEHUH OOCTOSTENILCTB MOXKET
NPEBBICUTH CTOUMOCTH HAXOAIINXCS Ha BaIlleM CUETY aKTHUBOB.

1. Puck JuKBUOHOCTH

TpyaHOCTH € 3aKPBITHEM TIO3UIMI U TIOTEPH B IIEHE MOTYT IMPHUBECTH K YBEIMUEHHUIO YOBITKOB OT MPOM3BOTHBIX
(PMHAHCOBBIX HHCTPYMEHTOB I10 CPAaBHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Or[epaum/l C MPOU3BOJHBIMU (bHHaHCOBLIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SBJIAKOTCA LICHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OSMUTCHTOB WJIM UHACKCHI, PACCUUTAHHBLIC 110 TaKUM LCHHBIM 6YMaFaM, BJICKYT TaKXXE PHCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IPONUCXOKICHUCM 0a3MCHOr0 aKTHBA.

Pucku, céazannble ¢ uH8eCMUPOBAHUEM 6 CHIPYKHLYPUPOGAHHbIE RPOOYKHLbL
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CTpyKTYpUpOBaHHbIC MPOJYKTHI SIBISIOTCS CIOXHBIMH (PHHAHCOBBIMH WHCTPYMEHTAMH M MOTYT BKIIOYATh B
ce0sl HECKOJIBKO BHUJIOB WHCTPYMEHTOB, TJ€ BBITUIATA 3aBUCUT OT M3MEHEHUH OIpeNeJIeHHBIX XapaKTEPUCTUK OJIHOTO
WM HECKOJbKUX 0a3MCHBIX aKTHBOB (LIEHHBIX OyMmar, ()OHIOBBIX HHJICKCOB, IPOIIEHTHBIX CTABOK U JPYTUX aKTUBOB).
TakuMm 00pa3oM, CTPYKTypHpOBaHHBIE MPOAYKTHI PACCMAaTPHBAIOTCS KaK KOMIDIEKCHOEC WHBECTHIIMOHHOE pEIIeHUE,
MOCPEACTBOM KOTOPOTO MOYKHO JIOCTHYH OTIPEAEIICHHOTO YPOBHSI TOXOAHOCTH TIPH 3apaHee ONpeAe/IiCHHBIX YCIOBHUSX.
OCHOBHOM pHCK, CBSI3aHHBIH C WHBECTHPOBAaHMEM B CTPYKTYPHPOBAHHBIE NPOAYKTHI, 3TO PHUCK IOTEPU
MHBECTUPOBAHHOW CYMMBI. Y CIIOBHS CTPYKTYPHPOBAHHOI'O MPOAYKTa MOTYT IpeAyCcMaTpUBaTh MOJHOE 0OECIieHEHHE
MEPBOHAYATFHOW CyMMBI WHBECTHPOBAHHA WM TIOTEPI0 HAKOIUIEHHOTO JOXOJa MpPH HACTYIUICHHH YCIIOBHH,
OTIpeIeTICHHBIX B OINMCAaHUH CTPYKTYPHUPOBAHHOTO TMPOAyKTa. VIHBECTHpOBaHWE B CTPYKTYPHPOBAHHBIE MPOMYKTHI
npeArnonaraeT ux yaepxkanve B MHBectunonHoM noptdene KineHnTta B TeueHHe onpeaeneHHoro ((UKCHpOBaHHOTO)
neproaa. Beluiata 10Xoaa OT MHBECTHPOBAHUS B CTPYKTYPHUPOBAaHHBIE MPOAYKTHI MOXET OCYIIECTBIATHCA B KOHIIE
CpOKa MPOIyKTa JIMOO TMPEAIoNIaraTh ONpeneiIeHHbIe IPOMEXKYTOYHbIE BHIIIATHL. JlOCPOYHOE TMOTalleHne, eCIId 3TO
BO3MOKHO MCXOJSl U3 PHIHOUHBIX YCIOBHH, MOKET MPUBECTH K CYHIECTBEHHBIM YOBITKaM, B 3aBUCUMOCTH OT YCJIOBHI
CTPYKTYPHUPOBaHHOTO IIPOAYKTA.

B cTpykTyprpOBaHHBIX TPOAYKTaX MPH HATWYUHM BCTPOSHHOW 3alIUTHI KalHUTaja, MPeI0CTaBICHHON SMUTEHTOM
NPOJYKTa, TaKas 3aliuTa 00ecleYnBaeTCs TOJIBKO B KOHIIE CPOKa JISHCTBUS MPOAYKTa. B CBS3M € 3THM, €clii Ha JaTy
JIOCPOYHOTO MOTalleHNs, CTOUMOCTb MPOAYKTA, UCXO U3 TEKYIIUX PHIHOYHBIX YCIIOBHUI, OKaXXeTCsl HIKE HauyalbHON
[IEHBI, HHBECTOP MOKET MIOHECTH CYIIECTBEHHBIE YOBITKH.

**k*

YuuTeIBas BBIIEU3I0KEHHOE, YIPABIAIOINN PEKOMEHAYET BaM BHHMMATENBHO PAacCMOTPETH BOIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE IIPH MPOBEICHUH COOTBETCTBYIOIUX ONEpaLyii, IPUEMIIEMBIMU JJIS BAC C YIETOM
BalllMX HMHBECTUIIMOHHBIX Ielel M ()MHAHCOBBIX BO3MOKHOCTeH. JlanHas [lekmapaiisi HE HMMEET CBOCH IICIIbIO
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMsI TaKMX OIepalyif, a Mpu3BaHa MOMOYb BaM OLIEHUTh MX PUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell WHBECTHIIMOHHOHN CTpaTeTruu M ycioBuil JloroBopa c
YrpaBastommm.

Yo6enurech, uTo Hactosmas Jexkiaapanus o puckax MOHSATHA BaM, U NIPU HEOOXOJMMOCTH MOJTYYHUTE Pa3bsCHEHHSI
y YIpaBJIAOIIEro WIN KOHCYJIBTaHTA, CIENUATTU3UPYIOLIETOCS HA COOTBETCTBYIOIIKX BOIIPOCaX.
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I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

Henpto HacTosmiel Jlexmaparuu sBIsieTCS NPENOCTABICHUE KIMEHTY MH()OpPMAIUKM O PHCKaX, CBSA3aHHBIX C
proOpeTeHHEeM HHOCTPAHHBIX IIeHHBIX OyMar. lHocTpaHHbIe IeHHBIe OyMaru MOTyT OBITh IPHOOPETEHHI 32 PyOekoM
WM HAa POCCUHCKOM, B TOM YHCJIC OPTaHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepanusaM ¢ MHOCTPaHHBIMH IICHHBIMU OyMaraMu MpUCYIIX OOIUE PUCKH, CBSI3aHHBIC C ONCPAIlUSIMH Ha PhIHKE
IEHHBIX OyMar co CISAYIOIIMMH OCOOCHHOCTSIMH.

I. CucreMHBIe PUCKHT

[IpuMeHHUTENbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIIOBOMY
PBIHKY [JOTIOJIHSIOTCS aHAJIOTHMYHBIMH CUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TA€ BBITYIIEHBl HIHN
o0pamiaTcsi COOTBETCTBYIOINE WHOCTpaHHbBIE LeHHbIe Oymaru. K oCHOBHBIM (pakTopam, BIMSIIOIIMM HA YPOBEHb
CHCTEMHOT'O PHCKa B IEJIOM, OTHOCSITCS MOJUTHUYECKAasi CUTyalusi, OCOOCHHOCTH HAMOHAIBHOTO 3aKOHOAATENILCTBRA,
BAJIIOTHOTO PEryJIMPOBaHUSA M BEPOSITHOCTh MX HM3MEHEHHMS, COCTOSIHHE TOCYNapCTBEHHBIX (DMHAHCOB, HAJUYUE U
CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI MECTa HAXOXKACHUS JIHIA, 00S3aHHOTO 10 WHOCTPAHHOW LEHHOM
Oymare.

Ha ypoBeHb cucTeMHOr0 pucka MOT'YT OKa3blBaTh BIMSHHE U MHOTHE ApYrue (HaKkTopbl, B TOM YHCIIE BEPOSTHOCTh
BBEJCHUS OTPaHHYCHHM HAa WHBECTHLHMW B OTHENBHBIE OTPAcINd SKOHOMUKH MM BEPOATHOCTh OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHATBHON BamOThl. OONICNPUHATON WHTETPAJbHOW OIICHKOW CHUCTEMHOTO PHCKA MHBECTHUIIVHA B
MHOCTPAHHYIO IICHHYIO OyMary SBIISI€TCS «CYBEPEHHBI pEeHTHHI» B MHOCTPAHHOW WM HAIMOHAJIBHOM BaJIoOTe,
MIPUCBOEHHBIN CTpaHe, B KOTOPOM 3apeTrMCTPUPOBAH OMHUTEHT, MEKIYHAPOOHBIMH DPEUTHHTOBBIMH areHTCTBAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oxnako cienyer UMeTh B BUAY, YTO PEUTHUHTH SIBISIFOTCS JIMIIb
OpUEHTHpPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEaIbHOM CUTYaIUH.

B caywae coBeplieHHs CAEIOK ¢ MHOCTPAHHBIMH JAEMO3UTAPHBIMHA PACIUCKAMHU ITOMHMO PHCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PACIHCOK, HEOOXOANMO YUUTHIBATh M PUCKH, CBA3aHHBIE C IMUTCHTOM IMPEACTABIISIEMbIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX EHHBIX OyMar.

B HacTosmee BpeMs 3aKOHOAATEIBCTBO Pa3pEIIAET POCCUHCKAMHU MHBECTOPAaMH, B TOM YHCJE HE SIBIIOIIUMUCS
KBATM(DUITUPOBAHHBIMU, IPHOOPETEHNE JIOMYIIEHHBIX K MyOJINYHOMY pa3MeIIeHUI0 U (WITH) MyOIMIHOMY O0paieHHIO
B Poccuiickoit ®enepanny HHOCTPAaHHBIX IIEHHBIX Oymar Kak 3a pyOe:koM, Tak u B Poccum, a Takke mMo3BoJsieT y4eT
IpaB Ha Takue LEHHble OyMarn pOCCHUICKMMHU JAEHO3UTapUsIMH. MeXay TeM, CYLIECTBYIOT PUCKH H3MEHEHHS
PETYJSITUBHBIX IOIXOAOB K BIAJACHUIO M OINEpalysM, a TaKkKe K Y4eTy IpaB Ha WHOCTpaHHblE (DUHAHCOBBIC
WHCTPYMEHTHI, B PE3YyJIbTAaTE YEr0 MOKET BOSHUKHYTh HEOOXOIMMOCTh TI0 UX OTUYACHUIO BOIIPEKH BAIIIUM IIJIaHAM.

1. IIpaBoBble puUCKHU

[Tpu puoOpeTeHn NHOCTPAaHHBIX [EHHBIX OyMar HEOOXOJUMO OTHIaBaTh cebe OTYET B TOM, UYTO OHU HE BCerjaa
ABJISIFOTCS aHAJIOTaMH POCCHUICKMX LIEHHBIX Oymar. B mo0oM citydae, npenocraBiseMble 110 HIM IpaBa U NpaBuila UX
OCYILIECTBIICHNSI MOT'YT CYLIECTBEHHO OTJINYATHCS OT IPaB I10 POCCUICKUM IIEHHBIM OymMaram.

Bo3moxHOCTH CyneOHON 3amuThl MpaB MO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJMMOCTBIO OOpallleHHss B 3apyOexHble CcylneOHble W TNPaBOOXPAaHUTEIBbHBIE OpraHbl IO
YCTaHOBJIEHHBIM IpaBUjIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThCS OT JedcTByromux B Poccnn. Kpome toro, npu
omepanysax ¢ WHOCTPAHHBIMH LIEHHBIMHA OyMaramu BBl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3aIIUTy
CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMHU YIIOJHOMOYEHHBIMH OpraHaMH.

I11. PackpbiTHe HHpOpMaLMH

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PacKphITHEe HH(OpMAMK B OTHOIIEHMH MHOCTPAHHBIX LIEHHBIX Oymar
[0 MpaBUJIaM, JEHCTBYIOIIUM 3a PyOe:KOM, M Ha aHIIIMHCKOM si3bIke. OLEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
UHQOPMAIMIO HA AaHTIUICKOM S3bIKe, a TaKKe TO, TMOHMMAeTe JIM Bbl OTIIMYMS MEXJY NpUHATEIME B Poccum
npaBwiaMi (UHAHCOBOW OTUETHOCTH, MeXIyHapOIHBIMUA CTaHAApTaMy (PWHAHCOBOM OTYETHOCTH WM TPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IO KOTOPHIM IYOJUKYETCsI HHPOPMALIUS SMUTEHTOM HHOCTPAaHHBIX LIEHHBIX OyMar.

Takxe poccuiickue OpraHM3aTOpbl TOPTOBIW U (WIHM) OpOKEpPHl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIUK), PAaCKPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM JJIs Ballero ynooctBa. B sTom ciryuae
NEePEeBO], MOYKET BOCHPUHHMATHCS HCKIIOYUTENFHO KaK BCIOMOrarenbHas MHPOpManus K OQHUIHAILHO PaCKPBITHIM
JOKyMeHTaM (MH(pOpMaLui) Ha HTHOCTPAHHOM s3bIKe. Beerna yunTeiBaiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM
Yycle CBA3aHHBIX C BO3MOXKHBIM DPa3JIMYHBIM IIEPEBOJIOM OJHHX M TEX € HHOCTPAHHBIX CIIOB M (pa3z HIH
OTCYTCTBHEM OOILIEHPUHSITOTO PYCCKOr'O SKBHBAJICHTA.

*k*k
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YuuTeiBasi BBILIECHU3IOKEHHOE, YTPABISIOMMN PEKOMEHAYET BaM BHHUMATEIBHO PACCMOTPETH BOIIPOC O TOM,
SIBJISIEOTCSL JIM PUCKH, BO3HUKAOIIKE IPU IPOBEICHUN COOTBETCTBYIOIIMX ONEpalnid, IPUEMIIEMBIMU ISl BaC C YYETOM
BalllNX WHBECTUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOxHOCTeH. JlaHHas [lexnapainusi HE WMeEET CBOEH IENbIO
3acTaBUTh Bac OTKa3aThCs OT OCYLIECTBICHMSI TAaKMX OINEpaluii, a IpU3BaHAa IOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BHIOOpE Ballell MHBECTHIIMOHHOM CTpaTeruu u ycioBuil JloroBopa c
YnpaBasomum.

Y6enurech, uto HacTosmas Jlexnapalys 0 puckax MOHSATHA BaM, ¥ TPU HEOOXOAMMOCTH TIOJIYYUTE Pa3bsICHEHUS
y YHpaBIOIIETro Wi KOHCYJIbTaHTa, CIEUATN3UPYIOLIErOCs HA COOTBETCTBYIOLIUX BOIIPOCAX.
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,[[eknapaunﬂ 0 PUCKaX, CBA3AHHLIX € 3aAKJIHYCHHEM 10I0BOPOB, ABJIAIIIUXCH IPOU3BOAHBIMU (l)l/lHaHCOBI)lMI/I
HHCTPYMEHTaAMMU, 0a3lCHBIM AKTHBOM KOTOPbLIX ABJJAKTCA HCHHbIC 6yMarn HHOCTPAHHBIX SOMUTCHTOB WJIH
HHAEKCbI, PACCYUTAHHbIC 10 TAKUM HECHHBIM 6yMaraM

L[CJ'II) HaCTOSIICH I[exnapauml - NpeaAOCTaBUTh BaM O6H1y}0 I/IH(i)OpMaL[I/IIO 00 OCHOBHBIX PpUCKax, CBA3aHHBIX C
3aK/IIFOYCHUEM JOrOBOPOB, ABJIAIOMIUXCA IIPOU3BOAHBIMH (1)I/IHaHCOBI>IMI/I HWHCTPYMCHTAaMU, 0a3MCHBIM aKTUBOM
KOTOPBIX SABJAKOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX 5MUTCHTOB HJIW HWHACKCHI, PACCYUTAHHBIC IO TAKUM IECHHBIM
6yMaraM (naﬂee — «MPOU3BOAHBIC (1)I/IHaHCOBI>Ie HWHCTPYMCHTBI C MHOCTPAHHBIM 0a3UCHEIM aKTI/IBOM»). 3aKIoucHue
YKa3aHHBIX JOT'OBOPOB CBA3AaHO C PHUCKAMH, XAaPaKTECPHBIMU IJId BCEX IPONU3BOAHBIX (l)I/IHaHCOBI)IX HHCTPYMCHTOB, a
TAaKXKC CHCI_II/I(I)I/I‘IGCKI/IMI/I pUCKamMu, O6yCJ'IOBJ'IeHHLIMI/I HWHOCTPAaHHBIM IIPOUCXOXKICHUEM 0a3MCHOr0 aKTHBA.

PMCKM, C6A3aHHbLE npou3eo¢)nbwu (]mnchoebmu UHCIpDYMEHmMamu

JlaHHbIe MHCTPYMEHTHI MOJIXOAAT HE BCeM KJIMEHTaM. boiiee TOro, HEKOTOpbIE BUIBI MPOU3BOIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB COINPSDKEHB! C OOJBIIMM YPOBHEM pHUCKA, 4yeM Apyrue. Tak, IIpU HNOKYIKE ONIMOHHOIO KOHTPaKTa
NOTEpU KJIMEHTAa HE MNPEBBICAT BEIMYUHY YIUIAUEHHBIX HPEMHM, BO3HArPaKACHUS M PACXOMIOB, CBSA3aHHBIX C HX
coBepuieHreM. [Iponaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHHS PUCKA KIMEHTa W 3aKioYeHue (PbroYepCHBIX
KOHTPAaKTOB, (hOpBapOHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTAaBUMBI - IPU OTHOCHTEIBHO HEOOJNBIINX
HeOJIaronpusATHBIX KONEeOaHUIX LIEH Ha PhIHKE BBl IIOABEPTacTECh PUCKY 3HAUUTEIbHBIX YOBITKOB, IPH 3TOM B CIIydae
npojaxu (bIOYEPCHBIX W (OPBAPAHBIX KOHTPAKTOB M IMPOAAXKH ONIMOHOB HAa TOKYNKY (ONIIMOHOB «KOJII»)
HEOTpaHMYCHHBIX YOBITKOB. C Y4YeTOM 3TOro, COBEpIICHHE CACJIOK MO0 TMPOAaKEe OINIMOHHBIX KOHTPAKTOB H
3aKIIF0YeHUe (PBIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOKET ObITh PEKOMEHAOBAHO TOJBKO OIBITHBIM MHBECTOpaM,
00TaJaroM 3HaYUTEIbHBIMU (DMHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUYECKUMH 3HAHUSAMH B OOJIACTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas meknapanus OTHOCHTCSI TakkKe M K NMPOU3BOJIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM Ha
CHIDKCHHE PHUCKOB APYrMX omnepanuid Ha ()OHIOBOM pbIHKE. BHUMAaTeNbHO OLEHWTE, KaK Balld IPOWU3BOAHBIC
(hmHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTNIEPAIMsIMU, PUCKH [0 KOTOPHIM Bbl HAMEPEHBI OTPaHUYNTD, U YOCAUTECH,
4yTo 00BEM Ballledl MO3WIMHM HA CPOUYHOM PBIHKE COOTBETCTBYET O00BbEMY IO3WIHMHM Ha CIIOT PBIHKE, KOTOPYIO BBI
XeIDKHpYETe.

|. PopiHOYHBIN (LIEeHOBOI) pucK

[TomMumoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI ONepalud Ha PHIHKE
[EHHBIX OyMar, Bbl, B Cllydae 3aK/IOYeHHUs] (bIOUEPCHBIX, (JOPBApHBIX U CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B
ClIydyae MPOAaXKH OMIMOHHBIX KOHTPAKTOB, OyleTe HECTH PUCK HEOJIArONPUSTHOTO N3MEHEHUS 1IEHBI KaK (DUHAHCOBBIX
MHCTPYMEHTOB, SIBIISIOIIMXCS Oa3MCHBIM AKTUBOM IPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK W PHUCK B
OTHOIIICHUU aKTUBOB, KOTOPBIE CITYXKAaT 00eCIIEUeHUEM.

B cny4yae HeOnaronpusTHOTO M3MEHEHHsI IICHBI BBl MOXKETE B CPABHHTEIILHO KOPOTKHI CPOK MOTEPSATH CPEICTBa,
ABJISIFOIMECS 00eCTIeYeHHEeM MTPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1. PuCK JUKBUIHOCTH

Ecimm Bama HWHBCCTUIIMOHHAA CTPATCrusd MNpcAyCMaTpuBaCT BO3MOXHOCTH BO3HHKHOBCHUA HCO6XO)_'[I/IMOCTI/I
3aKPBITUA MO3UIHUU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/IJII/I 3aK/IIOYCHUA CACIKKW C MHBIM KOHTPAKTOM, KOTOpas
CHMIKACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUEC HA JIUKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TaK
KaK 3aKpbITHC HO3I/ILII/II>i 0 HCJIMKBUIHBIM KOHTPAKTAM MOKET IMIPUBECTU K 3HAYUTCIIbHBIM JJOIMMOJHUTCIIbHBIM Y6BITKaM
B CBSI3M C UX HHU3KOU JIMKBUJTHOCTBIO. O6paTI/ITe BHUMAHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMA
CpOKaMHU UCIIOJIHEHUA MCHEC JIMKBUIHEI 110 CPABHCHUIO C KOHTPAKTaMH C ONIM3KUMHA CpOKaMH UCIIOJITHCHUS.

Ecnu 3aki1r04eHHBI BaMU JOTOBOD, SIBIISTFOIIUIACS MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, HEIMKBHJIEH, U Y
BaC BO3HHUKJIA HEOOXOIAMMOCTh 3aKPBITh IMO3HUIMI0, 005A3aTEIbHO pacCMaTpPUBAaWTE MOMHMO 3aKpPBITHS IO3UIUHU IO
JJAHHOMY KOHTPAaKTy aJbTEPHATHBHBIC BaPUAHTHl MCKIIOYEHHS] PUCKA MOCPEACTBOM 3aKIIOUEHUS CIEJIOK C MHBIMU
MPOU3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTAMH WM C Oa3MCHBIMHM aKTHBaMH. VICMONB30BaHUE allbTEPHATUBHBIX
BapHAHTOB MOXET MIPUBECTH K MEHBIIIUM YOBITKAM.

IIpu 3TOM TPYOHOCTH C 3aKPHITHEM IO3WIMI M MOTEPH B IIEHE MOTYT MPHUBECTH K YBEIWYCHHUIO YOBITKOB IIO
CPaBHEHUIO C OOBIYHBIMU CJIICITKAMH.

Bamu mopydeHusi, HampaBlieHHbIE HAa OTpPaHWYCHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYHTh TOTEPU JIO
MIPEINoJIaraeéMoro ypOBHsI, TaK KaK B paMKaX CKJIABIBAIOIIEHCS HA PHIHKE CUTYAI[H MCIIOJTHEHNE TaKOTO MOPyYEHUS
M0 YKa3aHHOM BaMU IIEHE MOXET OKa3aThCsl HEBO3MOKHBIM.
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I11. OrpannyeHue pacnopsKeHHs1 CPeICTBAMH, SIBJSIOIIUMUCH o0ecniedeHneM

NwmytecTBo (Y4acTh MMYIIECTBA), MPUHAMJICKAIICS BaM, B PE3yJIbTAaTe 3aKJIIOUCHUS JOTOBOPA, SBISIFOIICTOCS
MPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET SBISATHCS OOECIIEYeHHEM HCIIONIHEHHUS BAIllUX 005A3aTENbCTB IO
JIOTOBOPY M PacropspKeHHE UM, TO €CTh BOBMOXKHOCTh COBEPIIICHHST BaMH CIEIIOK ¢ HUM, OyzeT orpanndeHo. Pazmep
oOecreveHus: U3MEHSCTCS B MOPSJIKEe, MPEIyCMOTPEHHOM JIOTOBOPOM (CIEIU(UKAIIUCH KOHTPAKTa), U B PE3yJIbTaTe
BBl MOXKET€ OBITh OTPAaHUYCHBI B BO3MOXKHOCTU PACHOPSKAThCSI CBOMM UMYIIICCTBOM B OOJbIICH CTEICHH, YeM J0
3aKJIFOYEHUS T0TOBOpA.

V. Puck npuHyIUTEJbHOI0 3aKPBITUS TO3ULHH

HebnaronpustHoe n3MeHeHHe EHbl MOXKET IIPUBECTH K HEOOXOJUMOCTH BHECTH JIOTIOJHUTENbHBIE CPECTBA IS
TOTO, 4YTOOBI MPUBECTH OOECTIEYCHNE B COOTBETCTBUE C TPEOOBAaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOro J0roBOpa,
YTO JOJDKHO OBITH CHIENaHO B KOPOTKHH CPOK, KOTOPOTO MOXET OBITh HEAOCTaTOYHO AJsi Bac. OOCTyKHUBaIOIIMN
VYnpasmsroniero Opokep B 3TOM Ciydae BIIpaBe 0e3 MOMOJHUTEIBHOTO CcOrjacusi YTPaBisIOIIEro «IpUHYIUTEIbHO
3aKpBITh MO3UIIMIOY», TO €CTh 3AKIIOYUTH JOTOBOP, SBISIOMIMKCS MPOWU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WIIH
nprUOOpPECTH IEeHHbIE OyMaru 3a CUeT BalllMX JCHEKHBIX CPEACTB, WM MPOJaTh BAllM IICHHBIE OymMard. 3TO MOXKET
OBITH CAETAHO IO CYLICCTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, LIECHAM U MIPHUBECTH K BOZHUKHOBEHHIO y BAaC YOBITKOB.

IIpuHyHTENBHOE 3aKpBITHE MTO3UIMK HANPABICHO Ha YIPABICHUE PUCKaMH. BBl MOKeTe MOHECTH 3HAYUTEIbHBIE
yOBITKH, HECMOTpPSI Ha TO, YTO IOCJE 3TOr0 HM3MEHEHHWE I[IeH Ha (MHAHCOBBIE HHCTPYMEHTHI MOXET MPUHSTH
OnaronpusTHOE AJIsl BaC HAIIPABJIICHUE, U BBl OIYYMIIN OBl JOXOA, €cH Obl Ballla MO3ULKMS HE OblIa 3aKphITA.

Pucku, 06yCJ108JleHHble UHOCMPAHHbBIM npoucxoafcdeuueM b0azucnozo akmuea

V. CucreMHbIe pUCKH

[MpumennuTenbHO K 0a3UCHOMY aKTHBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAaHHBIX SMHUTEHTOB W WHJAEKCAM, pAacCYUTaHHBIM TI0 TaKUM IICHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHUHCKOMY (DOHIOBOMY PBIHKY MJOHOJHSAIOTCS AHAJIOTUYHBIMA CHCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMU CTpaHe, T BBHIMYIIECHB WM OOpamaroTcs COOTBETCTBYIOIIME HHOCTpaHHbIE IeHHble Oymar. K
OCHOBHBIM (pakTopam, BIUSIOIIUM Ha YpOBEHb CHCTEMHOTO pUCKa B IIEJIOM, OTHOCSTCS TOJUTHYECKAs CUTYallus,
0COOEHHOCTH HAlMOHAIBHOTO 3aKOHOAATENILCTBA, BAJIIOTHOIO PETYIUPOBAHMS M BEPOSTHOCTb HX H3MEHEHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HANWYME M CTEHEHb PAa3BUTOCTHM (PUHAHCOBOW CHCTEMBI CTPaHbl MECTa
HAXO0KJIEHUS JIUIa, 00SI3aHHOTO 110 HUHOCTPAHHBIM [IEHHBIM Oymaram.

Ha ypoBeHb cHCTEMHOIO pHCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE ApYyrue (hakTOpbl, B TOM YHCIIE BEPOSTHOCTh
BBEJICHUS OTPaHWYCHUH Ha WHBECTHLUW B OTACIBHBIE OTpAacid SKOHOMUKH WM BEPOATHOCTb OJHOMOMEHTHOM
JICBAIbBAIIMA HAIMOHAJIBHOW BatoThl. OOIIENPUHATON HHTETPAIbHOW OILIEHKOM CHUCTEMHOTO PHCKA HHBECTUIIUMH
SIBJISIETCSI «CYBEPEHHBIA PEUTUHI» B MHOCTPAHHOW WJIM HALMOHAJIBHOW BAJIIOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOU
3aperuCTPUPOBAH SMHUTEHT HWHOCTPAaHHOM IeHHOW OyMarv, MeXIyHapOAHBIMH PEUTHHTOBBIMH areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyer UMeTh B BHY, YTO PEUTHHTH SIBIAIOTCS JIUIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHOW CUTYALIMH.

B HacTodmee Bpems 3aKOHOAATEIBCTBO JIOMYCKAaeT BO3MOXKHOCTH 3aKJIIOUEHHS POCCUHCKUMH HHBECTOpaMHU
JOTOBOPOB, SBJISIFOIIMXCS POCCHHCKMMH TNPOU3BOJHBIMH (MHAHCOBBIMH HHCTPYMEHTAaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SABJISIOTCS IIEHHBIE OyMarn MHOCTPAaHHBIX SMHUTEHTOB WJIM WHAEKCHI, PACCUWTAHHBIE MO TAaKWM II€HHBIM
Oymaram. Mexy TeM, CyIIECTBYIOT PUCKM M3MEHEHHUS PETYIATUBHBIX MOAXO0A0B K COOTBETCTBYIOLIUM ONEpPaLUsiM, B
pe3yabTaTe 4ero MOMKET BO3HUKHYTh HEOOXOOMMOCTh COBEpIIATh CHEIKH, HAampaBJCHHBIE Ha MpPEKpalleHue
0043aTeBCTB M0 YKa3aHHBIM JOTOBOPAaM, BOIPEKH BaIllMM ILIaHAM.

VI. IlpaBoBbie pucKku

HeoOxomumo oTnaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAHHbIE (MHAHCOBBIE WHCTPYMEHTBI, SIBISIFOIUECS
0a3uCHBIMU aKTHBAMH IPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB, HE BCET/A SIBISIOTCS aHAJIOTAaMU POCCHHUCKHX
(hMHAHCOBBIX MHCTPYMEHTOB. B J11000M citydae, mpefocTaBisieMble IO HUM TpaBa W MPaBHJIA MX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 110 POCCHICKUM (PWHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH Cyme0HOW 3aluThl MpaB MO MPOW3BOAHBIM (UHAHCOBHIM WHCTPYMEHTAM C HWHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTPaHMUYCHBI HEOOXOIUMOCTBIO OOpallieHus B 3apyOeKHbIE CyleOHbIC
W TIPaBOOXPAHUTENBHBIE OPraHbl O YCTAaHOBJICHHBIM IpPaBWJIaM, KOTOpPHIE MOTYT CYIIECTBEHHO OTIHYATHCS OT
neiictByronmx B Poccuu. Kpome Toro, BbI B OONBIIMHCTBE CTydaeB HE CMOXKETE MOJIaraThCs Ha 3aIIUTy CBOUX IIPaB U
3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.
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VII. PackpbiTiHe uHpOpMALIHT

PackpeiTie wH(pOpManMM B OTHOIICHWHM HHOCTPAHHBIX IIEHHBIX OyMar, SBISIOIIUXCS Oa3UCHBIM aKTHBOM
MPOM3BOAHBIX ()HWHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIIIETCS IO TpaBWIaM, JCHCTBYIOIIMM 3a pyOexoMm, W Ha
aHTnuiickoM s3bike. OTEHUTE CBOIO TOTOBHOCTH aHATM3WUPOBATh WH(MOPMAITMIO HAa aHTIIMHCKOM SI3BIKE, a TaKXke TO,
MMOHUMAETE JIU BBl OTIMYUS MKy MPUHATHIME B Poccum mpaBuiiaMu (pMHAHCOBOW OTYETHOCTH, MEXTyHAPOIHBIMU
CTaHJapTaMu (UHAHCOBOM OTYETHOCTH WIM MpaBWiIaMd ()MHAHCOBOM OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
nHpOpPMAI SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Takxxe poccuiickue OpraHM3aTOpPbl TOPTOBIW H (WIH) OpOKEpHl MOTYT OCYIIECTBISITH IEPEBON HEKOTOPBIX
JOKYMEHTOB (MH(OpPMaLUK), PacKpbIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM i Ballero ynooctsa. B sTom ciyuae
TIEPEeBO, MOXKET BOCTIPMHUMATHCA HCKIIOUMTENFHO KaK BCIOMOTaTeNbHas HH(popManus K OpUIHATFHO PaCKPBITHIM
JMoKyMeHTaM (MH(popMannn) Ha HHOCTPAHHOM s3bIKe. Beerna yunThIBaiiTe BEpOSITHOCT OMIHOOK MEPEBOAINKA, B TOM
YHCIe CBS3aHHBIX C BO3MOXHBIM Da3IMUHBIM IEPEBOJOM OJHMUX M TeX K€ WHOCTPAaHHBIX CJIOB M (pa3 win
OTCYTCTBHEM OOIEHPUHSITOTO PYCCKOTO SKBHBAJICHTA.

**k*

YuuTeiBasi BBILIEU3IIOKEHHOE, YTPABISIOIMA PEKOMEHAYET BaM BHHUMATEIIBHO PACCMOTPETh BOIIPOC O TOM,
ABIIIOTCS JIM PUCKH, BOSHUKAIOIIKE ITPH MTPOBEJCHUH COOTBETCTBYIOIUX ONEPANi, TPUEMIIEMBIMHU AJISI BAC C YIETOM
BalllNX WHBECTHUIIMOHHBIX IeNel M ()MHAHCOBBIX BO3MOKHOCTeH. JlaHHas [lexmaparusi HE WMEET CBOEH IIeNbI0
3aCTaBUTh BAaC OTKa3aTbCA OT OCYUICCTBIICHUA TaKHUX onepaum‘fl, a Ipu3BaHa IIOMOYb BaM OLCHHUTbL HUX PHUCKU H
OTBETCTBEHHO ITOJIONTH K PEIICHUIO BOMPOCa O BBIOOpE Ballleli MHBECTHIIMOHHOM cTpaTeruu u ycioBuil JJoroBopa c
Ypapisomum.

Yo6enurecs, uTo Hactosmas Jexnapanus o puckax MOHSATHA BaM, U TP HEOOXOJMMOCTH MOJTYYUTE Pa3bsCHEHHS
y YIIpaBisomero win KOHCYJIbTaHTa, CIEUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIHX BOITPOCAX.

**k*

HNndopmanus o0 odmem xapakTepe M(MJIH) HCTOYHMKAX KOH()IMKTA MHTEPECOB W ONMHMCAHHE MMEIOIINXCH Y
KJIHEHTa NPo(eCcCHOHAIBHOIO YYACTHUKA PHCKOB, CBSI3AHHBIX € BO3MOXKHOH peajm3auueil KOH(IMKTa
HHTEepPeCcoB

Hacrosmum Ynpasnsiomuii ”HQOPMUPYET Bac 0 BO3SMOKHOM KOH(JIMKTE WHTEPECOB NPHU YIPABICHUN AKTUBAMH I10
Hacrosiemy Jorosopy:

v/ PUCK BO3HHKAaeT B Ciydae, €cjid YIpPaBISIOIMHA HMMEET JIMYHYIO WM KOCBEHHYIO 3aMHTEPECOBAHHOCTH B
3aKIIIOYCHUN CJIIEIKW C KOHTPAareHTOM WM COBEPUICHUH WHBIX JCWCTBUH B paMKax WCIOIHEHUS CBOUX
00s13aTensCTB 0 JloroBopy;

v KoHOIHMKT MHTEPECOB MOXKET BO3HUKHYTH NPH NpHoOpeTeHnd B MHBecTHIMOHHBIM opTdens KineHra meHHbIX
Oymar, SMHTEHTOM KOTOPBIX BhICTymaeT adGHINPOBAHHOE JIMIO YTPABISIOMIErO, €CIM TAKOE JIMLO BHICTYNAET
OpraHU3aTOPOM pa3MeUIeHUs IEHHBIX OyMar U B MHBIX CITy4asX;

v Ecim ycnosusmu CTaHAapTHOM CTpaTeruy yrpaBieHus HE 3alpenieHo, YIPaBionMii HHBECTUPYET (pa3Melaer)
JICHe)KHBIC CpEJCTBA C HCIOJb30BAaHHEM OAHKOBCKHX CYETOB, OAHKOBCKMX BKJIQJOB (JICTIO3UTOB) B
AO «Poccenbxo30ank» OI'PH 1027700342890;

v' Ecau ycnoBusivu CTaHIAPTHOM CTpaTEruy YIpaBISHUS HE 3alpelieHo, Y IPaBIsAONMiA 3aKI04aeT J0roBOpsl Ha
opokepckoe obcnyxupanue ¢ AO «Poccenbxo30ank» OI'PH 1027700342890;

v Ecimu ycnoBusimu CTaHIapTHOW CTPATErHH MPEIyCMOTPEHO MPaBO YIPABISIONIEr0 MPUHAMATD B JJOBEPHTEIHHOE
ynpasieHne © (WiIM) TpHOOpeTaTh 3a CYeT HMMYIIECTBA, HAXOJMIIETOCSd B JOBEPUTEIHLHOM YIIPaBICHUH,
WHBECTUIIMOHHBIE I1al [AeBOr0 HWHBECTUIIMOHHOTO (OHIA, JJOBEpUTEIBHOE YIpPABICHHWE KOTOPBIMU OH
OCYILECTBIISIET, YTIPABISIOIIMI BIIpaBe COBEPILATh yKa3aHHbIE CAEIKH KaK Ha IMEPBUYHOM (TIOCPEICTBOM MOAAYH
3asBOK Ha TNPUOOpETEeHHe, NOoraleHue W OOMEH), TaK W Ha BTOPHUYHOM pBIHKE (ITOCPEIACTBOM COBEPIICHHS
OMpP)KEBBIX M BHEOMPIKEBBIX CHENOK KyIUM-Tipofaxu). Ilpu srom Ympasnsiommii ocBOOOXKAEH OT 00S3aHHOCTH
yBenomiieHus: Knmenra o HaMepeHHH COBEPIIECHUS YKa3aHHBIX CIEJIOK, B CIydae €CJIM MM IOJIy4eH MUCbMEHHBIH
orkaz Kimenta oT monmy4yeHHWs yKa3aHHBIX YBEJIOMJIEHHH B COCTaBe 3asBICHHMS O NPHUCOEIWHEHHH K
cooTBeTCTBYIOMEH CTaHIAPTHON CTPATETUH yIIPABICHU.

IIpu stom Kiment yBemomieH U oco3Haer, uro [IpaBuiamMu [TOBEpUTENBHOTO YIPABIEHUS ITaeBbIMH
WHBECTUIIMOHHBIMUA  (OHJAMH, HAXOJSMIIUMHCSA TIOJ]  YIpaBIeHHEM  YIPaBISIOIIETO, MPEIyCMOTPEHO
BO3BHATPaXKJICHUE YIPABISIONIETO, BBICTYMAIOMIETO B KA4E€CTBE YIPABISIONICH KOMIIAHMM COOTBETCTBYIOIIETO
MAacBOT0 MHBECTUITMOHHOTO (oHma. MHpopMmanms 00 WHBECTUIMOHHBIX IMasX MAaeBbIX WHBECTUIMOHHBIX (DOHJIAX,
BXOJSIIIUX B COCTaB MMyIlecTBa 1o J{oroBopy, BKIIOYash CyMMbI BO3HarpaxxJaeHui Ymnpasistoimiero u IlpaBuia
JIOBEPUTEIILHOTO YIPaBICHUS MACBBIMU WHBECTHIIMOHHBIMY (DOHIaMH pacKphIBarOTCs Ha MHTepHET-caliTe.
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v' TIpu JOBEPUTENBHOM YIPABICHUH HMYIIECTBOM, IEPEIAHHOM BaMH B JIOBEPHTEIHHOE YIIPABICHHE, BO3MOYKHO
NpruoOpeTeHNe LEHHBIX OyMar, BBIMYIICHHBIX POCCHHCKAMH M HHOCTPAaHHBIMH SMUTEHTAMH, SBIISIOIIUXCS
adPUIMPOBaHHBIMY JTHLAMH Y [IPABIIIONIETO B 3HaYCHUH, onpeaeiaeHHoM cratbeil 4 3akona PCOCP ot 22 mapTta
1991 roga Ne 948-1 «O KOHKYpEHIIMH U OTPAHUICHU MOHOIIOJIUCTHIECCKOM JESITENEHOCTH Ha TOBAPHBIX PHIHKAXY;

VYrpaBisiomuyid COBMENIACT JMIICH3UPYEMYIO JEATEIbHOCTh IO YIPAaBICHUIO IIEHHBIMH Oymaramu W
JIEATEIIbHOCTD YIPABJSAIOLIEH KOMIIAHUY WHBECTUIIMOHHBIMH (DOH/IaMH, TACBHIMA HHBECTUIIMOHHBIMH (hOHIAMU
U HEroCyJIapCTBCHHBIMH ITICHCUOHHBIMHU (DOHIAaMHU, B PpE3yJbTaTe YEro MOXKET BO3HMKATh, BKJIOYAs, H HE
OTPaHUYUBASCh, CICIYIOIINE PUCKU: PUCK HEMPABOMEPHOTO HCIOIB30BAHHS COTPYTHHUKAMU Y IIPaBJISIOIIETO,
OCYIIECTBISIIONIMMH  MPO(EeCCHOHANBHYI0 NeATENbHOCTh Ha pBIHKE IIEHHBIX OyMar, KOH(HIEHIHMATbHON
uHGOpPMAIMK TPU TMPOBEICHUM OIEpaluil (CICIOK) HAa PBIHKE IEHHBIX OyMar; BO3HUKHOBCHHS KOH(JIMKTA
WHTEPECOB, a WMCHHO, HApYIICHUS MPHHIMIA NPUOPUTETHOCTA HMHTEPECOB KIWCHTA, IMEPEea HHTEPECaMU
VYmpaBisomero, KOTOpple MOTYT B pe3ynibrare AeicTBmii (0e3aeiicTBHil) YIPaBISIONIETO W €T0 COTPYIHHKOB
MpUBECTH K YOBITKAM W/WIH HeOJarompusTHBIM IOCIEACTBHSAM s KimeHTa; HEMpaBOMEPHOTO W/WIIH
HEHAJIJISKAIIETO WCIOJIb30BAaHUS HMHCAWICPCKONH HH(OpPMANUU, TOJIYYCHHOW B CBS3M C OCYIICCTBICHHEM
npohecCHOHANBHON NIeATENbHOCTH; HeoOecrieueHus (HeHaIexamnero odecrnedeHus) mpaB 1Mo MeHHBIM Oymaram
KmmenTa; HecBoeBpeMeHHOro (HEHAJIEkKAIEro) WCIONHEHUS CHENOK TpPH COBMEUICHWH pPAa3HBIX BHJOB
ACATCIIBHOCTH, HCIIOJIHOI'O PaCKPbLITHUA I/IH(I)OpMa]_[I/II/I B CBiA3UM C OCYHICCTBIICHUEM JIMICH3UPYCMbBIX BHUIOB
JIESATSIILHOCTH.

VYnpasmsronmii oOpamiaer Balle BHUMaHHE Ha TO, YTO JCHEXKHBIE CPEACTBa, mepedaHHble mo [loroBopy, He
MOJIJIEKAT CTPAaXOBAaHUIO B COOTBeTCTBHM ¢ DenmepanbHbIM 3akoHOM 0T 23 mekadpst 2003 roga Ne 177-d3 «O
CTpaxOBaHUU BKJIAIOB PU3NUECKHX JiKI| B OaHkax Poccuiickoii denepanuny.

B ciydae, korma B mensx 3aKIIOYEHHS JOTOBOpA JOBEPHTEIFHOTO YIIPABIECHHS YIPABISIOMNI MPUBIIEKAeT HHOE
IOPUINYECKOe JIMI0 HAa OCHOBAaHMHM JOrOBOpa IOPYYEHUs, YKa3aHHOE JMIO IOJIy4aeT OT YIPaBIISAIOIIETo
BO3HArpaXx/JIeHUE [0 COOTBETCTBYIOIEMY JOrOBOpy. B psme ciiydaeB NOBEpEeHHBIM YIPABISIOLIETO MOXKET
BEICTYNaTh adGuampoBaHHbIe TUIa Y IpaBIstoniero, a Takke AO «Poccenpxoz6ank» OI'PH 1027700342890.

Bonee mompoOHy0 uHpOpMAIMIO O Mepax, NMPEANPUHAMACMBIX YIIPABJISIONUM B OTHOIICHHH KOH(JIMKTOB
WHTEPECOB, MOXKHO HaiiTh B llepeuHe mep, HarpaBJIEHHBIX Ha BBISBICHHE W KOHTPOIb KOH(IIMKTa WHTEPECOB,
MPEIOTBPAIICHNE €0 IMOCISACTBHIA NPU OCYIIECTBICHUU Y PAaBJISIONIMM MPOGECCHOHANBHON JISATSIILHOCTH Ha
PBIHKE IIEHHBIX OyMar, pa3MelieHHOM Ha VHTepHeT-caliTe.
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