IMPABUJIA TOBEPUTEJBHOI'O YIIPABJIEHUS
bup:keBbIM MaeBbIM HHBECTUIHOHHBIM (DOHIOM
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«PCXDb — ®onx AKUMH pa3BUBAKIIUXCHA CTPAH)

MockBa, 2022
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. O0Me mMoJI0KeHUs

[TomHOE Ha3BaHWE MMAEBOTO WHBECTHIIMOHHOTO oHMIa (manee - GoHm): bupkeroil macBol WHBECTUIIUOHHBIH
(o perHOYHBIX (prHAHCOBBIX HHCTPYMEHTOB «PCXb — ®ona AKumii pa3sBUBAIOIINXCS CTPAH».

Kpatkoe nazBanme ¢onma: BIIN® peHOYHBIX (uHAHCOBBIX HHCTpyMeHTOB «PCXb — ®onm Axtwmii
Pa3BHUBAIOIIUXCS CTPAHY.

Tum dhonpma - GupKeBOH.

[lonHoe ¢upMeHHOE HaMMEHOBAHUE YIPABIAIOMIEH KoMIaHuK (HoHIA (Jayee - ynpaBisomas KOMIaHHs):
O6miecTBo ¢ orpann4eHHON 0TBeTCTBEHHOCTHIO «PCXbB YnpaBnenne AKTuBaMm.

OCHOBHOU rocyIapCTBEHHBIN PErHCTPAIIMOHHBIN HOMEp yIpaBisitoniei komnannu: 1127746635950.

JIuueH3us ynpaBiIsioeil KOMIAaHUK Ha OCYLIECTBICHUE AEATEILHOCTH MO YIPABICHUIO HHBECTHIIMOHHBIMHU
(doHmamMu, MaeBBIMH MHBECTUIIMOHHBIMH (D)OHAAMH U HETOCYJapCTBEHHBIMHU ITEHCHOHHBIMU (OHIAMHU OT OT
«22» nostops 2012 1. Ne 21-000-1-00943, mpemocraBienHas PexepanbHOil ciayx00i 1o (UHAHCOBBIM
pBIHKAM.

[lomHoe  ¢QupMeHHOE HAaWMEHOBaHWE CIENHUANM3MPOBAHHOTO  jAemosuTapus (GoHma (mamee -
CHCIMATN3UPOBAHHBIA JICTIO3UTApHii): AKIMOHEpHOEe o00I1IecTBo «Crenuaiu3upoBaHHbIN  JCMO3UTapUui
«UHOUHUTYMp.

OCHOBHOM  rOCyNapCTBEHHBI  pPErUCTPALMOHHBIA  HOMEpP  CHELUUAIM3UPOBAHHOIO  JIEMO3UTAPHUSL:
1027739039283.

JluneH3ust crienuanM3upOBaHHOTO JECNO3UTAPUST HA OCYIICCTBICHUE JESITEIBHOCTH CIICIHATH3UPOBAHHOIO
JCTO3UTAPHST WHBECTUIIMOHHBIX (DOHIIOB, TAEBBIX WHBECTUIHOHHBIX (DOHIOB U HETOCYIAPCTBEHHBIX
MEHCUOHHBIX POHIO0B OT «04» okTsiOpst 2000 r. Ne 22-000-1-00013, npenoctasinennas ®KIIb Poccumn.

[lomHoe ¢QupMeHHOE HAaWMEHOBAaHWE JIMIA, OCYMIECTBIAIONIETO BEICHHWE peecTpa  BIIAJENbIIEB
MHBECTHIIMOHHBIX TaeB (OHIA (fayiee - perucrparop): AKIHoHepHOe o0mecTBo «Crernnann3npoBaHHbIN
nenosutapuit «<MHOUHUTYM».

OCHOBHOH  TrOCyIapCTBEHHBIH  PErMCTPALMOHHBIA  HOMEp  CHENMAIM3UPOBAHHOTO  PErUCcTparopa:
1027739039283.

JIMueH3usi  perucTparopa Ha OCYIICCTBICHHE JESITENLHOCTH — CHEUUATM3UPOBAHHOTO  JICTIO3UTAPHUS
MHBECTHIIHOHHBIX (POH/IOB, AEBBIX HHBECTUIIMOHHBIX (DOHOB U HETOCYAAPCTBEHHBIX MEHCHOHHBIX (DOHIOB
ot «04» okts6pst 2000 r. Ne 22-000-1-00013, npenocrasnenHas @KIb Poccun.

[lonHoe ¢QupMeHHOE HaWMEHOBaHME AayAWTOPCKOM opraHm3auuu (oHma (mamee — ayauUTOpCKas
opranuzanys): OOIIECTBO ¢ OrpaHUYCHHON OTBETCTBEHHOCTBIO «AyINTOPCKAas KOMIAHUs «MapHITHOHY.

Mecto HaxoXIeHUS ayauTopcKoit opranm3aruu: 129090, . Mocksa, [IpotomonoBckuii nep., A. 25, Kopt. A.

[TonHoe PpupmMeHHOE HAUMEHOBaHNUE POCCUICKON OUpPXkH (poccuiickux OMpXK), K OPraHW30BaHHBIM TOpPram Ha
KOTOPO# JONyIIeHbl MHBECTHIMOHHBIE MaW (OHJAa M Ha KOTOPOH YYaCTHHKH TOProB (Jlajiee - MapKeT-
MeHKep) MOANEPKUBAIOT LIEHBI, CIIPOC, MPEATIOKEHNE H 00hEM OpPraHN30BaHHBIX TOPTOB HMHBECTUIIMOHHBIMH
nasMu (Jasiee - 00s3aHHOCTH MapkeT-Meiikepa): [lyonuunoe akimonepHoe obmectBo «MockoBckas bupika
MMBB-PTC». OcHOBHOM rocyapcTBEHHBIN perucTpanoHHbiil Homep 1027739387411.

[TomHoe ¢upMeHHOC HaWMMEHOBaHWE JMNA (JUI[), YIIOJHOMOYEHHOTO YIIPABJISIONIEH KOMITAHWEH, OT
KOTOpPOTO BJIAJENbIIBl WHBECTHUIIMOHHBIX TIA€B BIpaBe TpeOOBaTh MOKYIMKA HMEKINUXCS Yy HHX
WHBECTUIIMOHHBIX [Ta€B WX NIPOJIAXKU UM WHBECTUIIMOHHBIX TaeB (Jlaee - YIOTHOMOYEHHOE JIHIIO):

16.1. Hckmrouen.

16.2. Axuunoneproe obmectBo «COepbank KMbB». OcHOBHOH rocynapCTBEHHBIH PErMCTPAllMOHHBINA
HOMep yrosHoMo4eHHoro juma: 1027739007768

Hacrosimue npaBuna noseputenbHOro ympasieHus (onmom (manee — IlpaBuna) ompenenstoT yCIOBUS
JOBEPUTENILHOTO YIPaBICHUs (DOHIIOM.

Yupeaurens TOBEPUTENHHOTO YIIPABIECHUS TIepedaeT WMYIIECTBO B JOBEPUTEIHFHOE YIpPaBJICHHE
VIPaBJISIONICH KOMIAHWU JJii OOBEAWHEHHUS 3TOr0 WMYIIECTBA C UMYIIECTBOM HWHBIX YUpEIUTEICH
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JIOBEPUTENFHOTO YIPABICHUS W BKIIOUSHHS €ro B cocTaB (OHJA Ha OMpeAeNIeHHBIN CPOK, a YIpaBISIONIast
KOMITaHUSI 00513yeTCsl OCYLIECTBIISITh yIpaBlieHHe UMYIIECTBOM B MHTEpECax YUPEAUTENsl JOBEPUTEIHLHOTO
YIpaBIICHUS.

[IpucoeanHaeHne K JOTOBOPY JOBEPUTEIHFHOTO yIPaBIeHUS (POHIOM OCYIIECTBIIIETCS ITyTeM MpHOOpEeTeHUs
VMHBECTHUIIMOHHBIX MMaeB ()OHJIA (Jjaiee - UHBECTUIIMOHHBIC TIaK ), BBIITABACMbBIX YIIPABIISIONICH KOMITAHUCH.

NmyniectBo, cocrapistoniee QOH, SBISETCS OOUIMM MMYIIECTBOM BIIAJICIbIICB HHBECTHUIIMOHHBIX MAcB U
MIPUHAIICKUT UM Ha IpaBe 00Iei T07IeBO COOCTBEHHOCTH.

Pazgen UMYUICCTBA, COCTABJIAIOLICTO (l)OHI[, 1 BBIACIT U3 HCTO OOJIM B HATYpPEC HC JOITYCKAIOTCA.

[IpucoenHeHne K MOTOBOPY JOBEPHUTEIHHOTO YIIpPaBIEHUS (OHIAOM O3HAYaeT OTKa3 BIIAJENbIEB
WHBECTUIIMOHHBIX IaeB OT OCYHICCTBIICHUS MPEUMYIICCTBEHHOTO IpaBa MPHOOPETCHHS JONH B TIPaBe
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIIsIONIEE (POH/I.

Brasienblibl HHBECTUIIMOHHBIX [1A€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM PBIHOYHOI CTOMMOCTH
HMMYIIECTBa, COCTABIISIONIECTO OHI.

dopmupoBanue GoHaa HaunHaeTcs mo ucredenun 10 (mecstr) pabounx maHEH ¢ maThl peructpanuu [IpaBut
¢donnma.

Cpox dopmupoBanus hormga: 3 (Tpu) Mecsa.

CTOMMOCTh MMYIIIECTBA, MIEPEIABAEMOT0 B OIJIATY MHBECTUIIMOHHBIX IA€B, HEOOXOAMMAsK ISl 3aBEPIICHHS
(oxonuanus) popmupoBanus Gonaa: 50 000 000 ([TaTeaecaT MUILITHOHOB) PYyOIICH.

Hartoit 3aBeprneHnst (OxkoH4YaHUs) (GopMHUpoBaHUS (OHIA SBISETCS JaTa HAIMPABICHUS YIPABISIONICH
koMmmanuert B barnk Poccun otueTa o 3aBepmieHnn (OKOHYaHUN) GopMHUpoBaHus (HoH/A.

JlaTa okOHUYaHMS CpOKa JEHCTBUS JOTrOBOPa JOBEpUTEIbHOTO yrpasicHus Goumom: 01 HosOps 2033.

Cpok AeHCTBHS JOrOBOpa JOBEPUTEIBHOIO YIPABICHUS CUUTAETCS MPOAJICHHBIM Ha TOT )K€ CPOK, €CIM Ha
JaTy €ro OKOHYAaHMA BIAJENbllbl MHBECTULMOHHBIX T1a€B, SBIISIONIMECS YIOJTHOMOYEHHBIMH JIMIIAMH, HE
noTpeOOoBaIH MOTalIeH!s] BCEX HHBECTUIIMOHHBIX TTaeB 3TOro (hoHa.

I1. UuBecTMHMOHHAS IeKIapanus

Llenbl0 WHBECTHIIMOHHOW IIOJIMTHKH YIPABJISIONIEH KOMIIAHUHM SBIISIETCS OOECIIEYEHHE COOTBETCTBHUS
W3MEHEHMH pPAacyeTHOM [E€Hbl M3MEHEHHSM KOJMYECTBEHHBIX TIIOKa3aTesiell IleH Ha mnau  (AKIHH)
MHOCTpaHHOTO WHBecTUIMOHHOTO (horaa iShares Core MSCI EM IMI UCITS ETF (IEOOBKM4GZ66).

MHBECTUIIMOHHON TIOJUTHKOW YIPABJISIONICH KOMITAHUU SIBJISETCS JIOJITOCPOYHOE HW/MIIM KPATKOCPOUHOE
BJIOKEHHE CPEJCTB MPEHMYIIECTBEHHO B IIEHHbIE Oymard, BXOIsinue B 0a3y juis pacuéra umHuekca The
MSCI Emerging Markets Investable Market Index, paccuutsiBaemoro MSCI Inc., a takxe B mau (aKiuu)
MHOCTPAHHBIX UHBECTUIIMOHHBIX (POHJIOB, TOKYMEHTAMH, PETYJIUPYIOIIMMHA HHBECTUIIMOHHYIO JICATEIIbHOCTh
KOTOPBIX (B TOM YHCIIe MHBECTHIIMOHHOH AeKJIapanueil, IpOCIeKTOM SMUCCHH, MTPABIIIAMH JOBEPUTEIHHOTO
yIpaBJIeHHS), IPEAYCMOTPEHO CIIEIOBaHUE YKa3aHHOMY HMHJICKCY.

OOBEKTH HHBECTHUPOBAHUS, UX COCTAB U OIMCAHUE.
NmymecTBo, cocraBistoiiee GOH]T MOXKET ObITh HHBECTUPOBAHO B!

1) akTuBBI, MOMYIICHHbIE K OPraHU30BaHHBIM TOpraM (KM B OTHOLICHHH KOTOPBIX OWpXKEW MPUHSTO
pelieHre O BKJIIOYEHHH B KOTHpOBajJbHbIE CIHMCKH) Ha Oupxax Poccuiickoir denepaunm u Oupkax,
PacHoOJOKEHHBIX B MHOCTPAHHBIX TOCYAApPCTBaX, ABIAIOLIMXCA 4WieHaMH EBpasuiickoro 3KOHOMHYECKOTO
coro3a (EADC), Opranmzamum >KOHOMHUYECKOTO coTpyaHundectBa M pa3sutus (ODCP), Eppomeiickoro
coro3a, Kuras, Maaun, bpasmmmu, I0xH0-Adpukanckoit Pecriy0nuku (manee - HHOCTpaHHBIE TOCYIapCTBA)
1 OTBEYAIOUINX YCIOBHAM, MPENyCMOTPEeHHBIM Yka3aHueM banka Poccum ot 05.09.2016 Ne 4129-Y «O
cocTaBeé M CTPYKTyp€ aKTHBOB AaKIMOHEPHBIX WHBECTHLHMOHHBIX (OHIOB W AaKTHUBOB MAEBBIX
MHBECTHUIIMOHHBIX (OHIOBY» (Hajnee - MHOCTPaHHBbIC OWPXKH), 32 HMCKIIOYCHHEM HWHBECTHUIIMOHHBIX I1acB
(hOHI0B A7 KBATU(HULIMPOBAHHBIX HHBECTOPOB,;

2) UHBECTUIIMOHHBIC IMal OTKPBITHIX MACBBIX MHBECTUIIMOHHBIX (DOHIOB, OTHOCSINUECS K KaTeropuu (HOHI0B
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB;



25.2.

25.3.

26.
26.1.

3) JeHexHBbIE CcpelcTBa B pyONsSX W B WHOCTPAHHOW BANIOTE HA CUETAX M BO BKIaaax (JEMo3WTax) B
POCCHUICKUX KPEIUTHBIX OpPraHM3aIMsIX U WHOCTPAHHBIX FOPUIMYSCKUX JIUIAX, MPU3HAHHBIX OaHKaMU IO
3aKOHOJIATEJIbCTBY MHOCTPAHHBIX T'OCYJapCTB, HA TEPPUTOPUU KOTOPHIX OHHM 3apETMCTPUPOBaHBI (majee -
WHOCTpaHHbIC 0aHKM), JCTIO3UTHBIC CEPTHOUKATHI POCCUMCKUX KPEAUTHBIX OpPraHW3aldii U WHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX TOCYIAPCTB, (Jlajee - HHCTPYMEHTHI IEHE)KHOTO PhIHKA);

4) ImpaBa Tpe60BaHI/I$I H3 JO0roBOPOB, 3aKIIIOYCHHBIX JIsA ueﬂeﬁ JOBCPUTCIILHOI'O YIPaBJICHHUA B OTHOLICHUHN
YKa3aHHbBIX aKTHMBOB,

5) HWHBIC aKTHBBI, BKIIFOYaCMBbIC B COCTaB aKTUBOB MHBCCTHIIMOHHOI'O (I)OHI[a B CBSI3H C OILIATOM pacxoaos,
CBA3aHHBIX C JOBCPUTCIbHBIM YIIPABICHUCM UMYIICCTBOM, COCTABJIAIOIINM q)OHH.

B cocraB akTrBOB (hOHIa MOTYT BXOIWTH, YKa3aHHEIE B MOAITYHKTE 1) myHKTa 25.1 HacTosmux [IpaBw:
- QKUK POCCHICKUX aKIIUOHEPHBIX OOIIECTB;
- aKIIUH MHOCTPAHHBIX SMUTCHTOB;

- pOCCHﬁCKHC U MHOCTPAHHBIC ACTIO3UTAPHBIC PACIIMCKU Ha aKIIUH pOCCHﬁCKHX AKIIMOHCPHBIX O6III€CTB nim
AKIIW1 MHOCTPAHHBIX DMUTCHTOB,

- ay (aKUUH) HTHOCTPAHHBIX HHBECTHIIUOHHBIX (DOHJIOB, €CIIM TPUCBOCHHBIN YKa3aHHBIM MasiM (aKIHIM) KO
CFI B cootBerctBum co crangaptoM ISO 10962:2001, umeer cienyroiiee 3HaUeHUe: mepBast OyKBa HUMeeT
3HaueHue «E», BTopas OykBa nmeer 3HadeHue «Uy, TpeThsi OykBa umeeT 3HaueHue «Oy», umu «C», msaTas
OykBa umeet 3HaueHne «Dy, wmm «M», win «Sy», 32 HUCKIIOYCHHEM CIIydaeB, KOTJa miectas OyKBa MMeeT
3HAYCHUE «Z» WIH «A»;

- TIal WHOCTPAHHBIX WHBECTHIHOHHBIX (oHIOB, ecimu koxm CFI B coorBerctBum co cranmaprom ISO
10962:2015 umeer cnemyroriee 3HaUeHUe: meppas OykBa mmMeeT 3HaueHHe «C», BTopas OykBa - 3HaUYCHHE
«I», «E» nmn «F», Tperss OykBa - 3HaueHHEe «O», «C», «M», mmn «X», natas OykBa uMmeeT 3HaueHue «I»,
«E», «V», «F», «D», «L», «M» unu «X», Ipy YCIOBUH, 4TO IIecTas OykBa uMeeT 3HaueHue «Uy;

- aKIUW WHOCTPAaHHBIX HMHBECTUIMOHHBIX (QoHIOoB, ecnu koj CFI B coorBerctBHM co crtanmaprtom ISO
10962:2015 umeer cienyromee 3HaueHHe: rneppas OykBa uMeeT 3HaueHHe «C», BTopas OyKBa - 3HAUEHHUE
«I», mm «E», wmu «F», Tpeths OykBa - 3HaueHue «O», «C», «M», uinn «X», naras OykBa UMEeT 3HaUYCHUE
«», «Ex», «V», «F», «D», «Ly», «M», niau «X», Ipu YCIOBUH, UTO IIeCTas OyKBa HMEET 3HAUCHHUE «Sy.

B cocraB akTBOB (hOH/Ia MOTYT BXOJIUTh KaK OOBIKHOBEHHBIE, TaK ¥V IIPUBUIICTHPOBAHHBIEC aKIIHU.
JIuna, o0s3aHHbBIE 110:

- aKIHsAM POCCHUCKUX aKIMOHEPHBIX OOIIECTB, MHBECTHUIIMOHHBIM MasM MaeBbIX HHBECTHIIMOHHBIX (OHJIOB,
JICTIO3UTHBIM CEPTHU(PHKATAM POCCHUICKAX KPEAUTHBIX OpraHU3alni, POCCHICKUM JIETIO3UTAPHBIM PACIIUCKaM
JIOJDKHEI OBITH 3aperucTpupoBanbl B Poccuiickoit deneparumy;

- JICTIO3UTHBIM CepTU(UKATAM HMHOCTPAHHBIX OAHKOB JIOJKHBI OBITh 3apPETUCTPUPOBAHBI B TOCYAapCTBax,
SBISTIOIUXCA wieHamu EBpasuiickoro sxoHomuueckoro corosa (EADC), OpraHuzanuy SKOHOMHYECKOTO
corpynauuectBa u pazsutus (OOCP), EBporetickoro coro3a, a Takke B Kurtae, Uanuu, bpasunun, FOxHo-
Adpukanckoii PecrryOnuke;

- aKOUSIM ~ MHOCTPAHHBIX 3MUTEHTOB, TasM (aKUMsAM) WHOCTPAHHBIX HWHBECTHUIIMOHHBIX  (DOH/OB,
HWHOCTPAHHBIM JICTIO3UTAPHBIM PACIIHCKaM, TOJDKHBI OBITH 3apPErHCTPUPOBAHBI B TOCYIApCTBaX, BKIIOUSHHBIX
B Obmiepoccuiickuii Kiaccu(uKaTop CTpaH MUPA.

CprKTypa AKTHUBOB (l)OH,Z[a AO0JDKHa OJHOBPEMCHHO COOTBECTCTBOBATH CJICAYHOIIIUM TpeGOBaHI/ISIMZ

OreHOYHAsT CTOMMOCTH IICHHBIX OyMar OJHOTO IOPHUIAMYECKOTO JIUIA, JEHEKHBIE CPEICTBa B PyONsIx u
WHOCTPAaHHOW BalllOTe HA CUYeTaX M BO BKIaAaX (JEMO3WTax) B TaKOM IOPHINYECKOM JHIE (eCiu
COOTBETCTBYIOIIEE JIUIIO SBISETCS KPEAUTHOW OpTraHW3allueidl Wi WHOCTPAHHBIM OaHKOM HHOCTPaHHOTO
rocyapcTBa), IpaBa TpeOOBaHUS K TAKOMY IOPHINYECKOMY JIUIy, B COBOKYITHOCTH HE JOJDKHBI IIPEBBIIIATH
14 TpOIEHTOB CTOMMOCTH AaKTHBOB HWHBECTHIIMOHHOTO (oHma, ¢ 1 wmrons 2021 roma - 13 mporeHTOB
CTOMMOCTH aKTUBOB MHBECTHIIMOHHOTO (hoHIa, ¢ 1 sHBaps 2022 roga - 12 nmpomeHTOB CTOMMOCTH aKTHBOB
MHBeCTUIIMOHHOTO (hoHna, ¢ 1 wmronsg 2022 roma - 11 mpoOIEHTOB CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO
¢donna, a ¢ 1 suBaps 2023 rona - 10 mpoIEHTOB CTOMMOCTH aKTHBOB MHBECTUIIHOHHOTO (hOHa. YKa3aHHBIC
TpeOOBaHUS HE PACIIPOCTPAHSAIOTCS Ha MpaBa TPEOOBaHUS K IIEHTPAJILHOMY KOHTPAreHTY.



Juia meneit HACTOAIIETO MyHKTAa POCCHHACKHE M WHOCTPAaHHBIE NEMO3UTAPHBIC PACIHICKH PacCMaTPHUBAIOTCS
KaK I[CHHbIE Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIC YJOCTOBEPSIOT COOTBETCTBYIOILIUE JCIIO3UTAPHBIC
pacIHCKH.

Jlnst 1ieneid HACTOSIEro MyHKTa IIeHHbIe OyMardn WHBECTUIIMOHHBIX (DOHJOB, B TOM YHCIIC WHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHAOB, U HUIOTCUHBIE CEPTU(UKATHI YYaCTHs, PACCMAaTPUBAIOTCS KaK COBOKYMHOCTH
AKTHBOB, B KOTOPbIE HHBECTUPOBAHO UMYIIECTBO COOTBETCTBYIOLIETo (poHIa (MOTEUHOTO MOKPBITHS). Ecnn
JUT0, 00S3aHHOE TI0 TIEHHBIM OyMaraM HHBECTHUIIMOHHOTO ()OH[a, HE MPEIOCTaBIsaeT U (M) He PACKPBIBAET
HHPOPMAIIUIO 00 aKTHBaX, B KOTOPbIC MHBECTHPOBAHO UMYIIECTBO HHBECTUIIMOHHOTO (DOHIA, TAKUE TICHHBIE
Oymaru MOTYT MpPHOOpeTaThCsl B cOCTaB akTHBOB (poHna (0e3 yueTa TpeOOBaHMs, YCTaHOBICHHOTO ab3aiemM
MEPBBIM HACTOSIIIETO MyHKTA), €CIIM B COOTBETCTBHH C JIMYHBIM 3aKOHOM JIMIA, O0S3aHHOTO 10 IIEHHBIM
OymaraMm WHBECTHIIOHHOTO (DOH/A, TaKue IIeHHbIe OymMaru MOTyT MPHOOpETaThCs HEKBATU(UITUPOBAHHBIMHI
(po3HMYHBIMH) WHBeCTOpaMy (HEOTPaHWYEHHBIM KPYroM JIMI), a TaKkke MNPH HaJUYUH OIHOTO U3
CIIEAYIOMIUX OOCTOSITENBCTB: B COOTBETCTBUH C TPEOOBAaHUSAMHM, MPEIBABISEMBIMH K JESTEIbHOCTH
WHBECTUIIMOHHOTO (OHIA, WIM JOKYMEHTaMH, pPEryIUpYIONIMMUA HHBECTHIIMOHHYIO JEATEIbHOCTh
HMHBECTUIIMOHHOTO (poH/a (B TOM YHCJIC MHBECTUIIMOHHOMN JIeKIapaIuei, IpOCIeKTOM SMUCCHH, PaBUIaAMU
JIOBEPUTEIILHOTO YIPABJICHHMS), OISl [ICHHBIX OyMar OJHOTO IOPHUIUYECKOTO JIMIA He OJIKHA MpeBbIarh 10
MPOIICHTOB CTOMMOCTH aKTHBOB MHBECTHIIMOHHOTO (DOHJA JIMOO B COOTBETCTBHHU C MpaBoM EBpomeiickoro
COI03a UHBECTUIIMOHHOMY (POH/TY MPEOCTABICHO MPABO OCYIICCTBICHUS JICATSIBPHOCTH Ha TEPPUTOPHUU BCEX
rOCyJapcTB - 4JIEHOB EBpOIEHCKOro coro3a M ero JAeATeNIbHOCTh PEryjiupyeTcs npaBoM EBpormeiickoro
Ccoro3a.

Hdns nemeld pacyera OrpaHWUYCHUs, NPEAYCMOTPEHHOTO B a03ale IEepBOM HACTOSINEro MYyHKTa, MHpH
OTIpEICNICHNH IO OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH aKTMBOB HHBECTHIIMOHHOTO (OHAA B
CyMMe JCHEXHBIX CPEACTB B pyOJIiX U B MHOCTPAHHOW BAJIIOTE HA CUETaxX B OAHOM IOPHUINYECKOM JIMLE U
CTOMMOCTH IpaB TPeOOBAaHMH K OAHOMY IOPHIMYECKOMY JIMIy, BO3HHKIIMX Ha OCHOBAHUHM IOrOBOpa O
OpOKEpPCKOM 00CTY)KHBaHUH C TAaKUM JHLOM (TIPH YCJIOBHH, YTO YKa3aHHBIM JOTOBOPOM MPEAyCMOTPEHO
WCTIOJIHEHHE TaKUM IOPUAMYECKUM JIMIIOM OO0S3aTeNhCTB B TEUYEHHE OJHOTO pabovyero JHS C JIaThl
MPEObIBICHUS YKa3aHHBIX TPeOOBAaHUI K MCIIOJHEHHUIO), COCTABIIOMNX (DOHJ, HE YUUTBIBAETCS cCyMMa (MU
€€ YacTh) JICHEXKHBIX CPEJICTB, MOJUICKAIINX BBIIUIATE B CBS3H C MOTalllcHHEeM WHBECTHUIIMOHHBIX T1aeB (hoHIa
HAa MOMEHT pacyera orpaHudeHus. [Ipum 3ToM 00IIas cymMma JEHEKHBIX CPEACTB M CTOMMOCTH IpaB
TpeOOBaHMH, KOTOpblE HE YUYHUTHIBAIOTCS INPH pacuyeTe OrpaHUYeHHs, yKa3aHHOro B ab3aue nepBoM
HACTOSIILETO IyHKTA, B OTHOLICHWH BCEX JIEHEKHBIX CPEICTB B PYOJIIX MU B MHOCTPAHHOM BajIOTE€ Ha BCEX
cdyeTax M B OTHOIICHWHM BCEX IMpaB TpeOOBaHWI K HOPUANYECKAM JIMIIAM, BO3HUKIIMX HA OCHOBaHUH
YKa3aHHBIX JIOTOBOPOB O OPOKEPCKOM OOCIYXHBAHUH, COCTABIIOMNX (DOHJ, B COBOKYHNHOCTH HE MOXET
NpEeBbIIATh OOIIYI0 CyMMY JCHEXKHBIX CpEACTB, MOUICKALINX BBIIUIATE B CBS3M C IMOTAlICHUEM
WHBECTUIIMOHHBIX T1aeB (OHa HA MOMEHT pacyeTa OrpaHHYCHUSI.

I[J'IH uenef/i pacyacTa OFpaHH‘IeHHﬁ, YKa3aHHbIX B 3633.]_16 NEPBOM HACTOSALICTO ITYHKTA, MPHU ONPCACICHUU
J0JIH OHeHO‘IHOfI CTOMMOCTHU aKTHUBOB B CTOMMOCTH aKTHBOB (1)0H,Z[a B CYMMC JNCHCKHBIX CPCIACTB B py6J'I5{X )51
B HHOCTpaHHOﬁ BAJIIOTC HAa CUCTaX B OAHOM HOPHUJIUYCCKOM JIMIEC, COCTABJIAIOIINX (1)OHI[, HE YYUTBIBACTCHA
CyMMa (I/IJ'II/I €C ‘laCTB) ACHCKHBIX CPCACTB, HAXOAAIIMUXCA HAa YKa3aHHBIX CHCTaX (OI[HOM N3 YKa3aHHBIX
C‘lCTOB) M BKJIIOYCHHEIX B TaKOHM (1)0H,I[ IIpyu BbIJaUC MHBCCTULUOHHLBIX I1A€B, B TCUCHUC HC Ooiee 2 pa6oq1/1x
IIHeI\/'I C JaThl YKa3aHHOI'O BKIIFOYCHUS.

CroumocTh IEHHBIX OyMar (CyMMa JIEHEKHBIX CPEACTB), OIYUYEHHBIX yIPABISIONICH KOMIIAHUEH 110 TIEPBOi
YacTH JOTOBOPA PEro, pasMep MPUHATHIX 00s3aTENIbCTB IO MOCTABKE aKTHBOB IO WHBIM CHAEJIKaM, Jara
WCTIOJIHEHHsI KOTOPBIX He paHee 4 pa0bouymx JHEH ¢ JaThl 3aKIFOYEHHs CACIKU, W 3aeMHBIC CPEJCTBa,
MIpeIyCMOTPEHHBIE TOANYHKTOM 5 myHKTa 1 ctareu 40 denepansHoro 3akoHa oT 29 Hosops 2001 roma Ne
156-®3 «O06 wHBeCTHIIMOHHBIX (oHIax» (nanee - DenepanbHbl 3aK0H 0T 29 Ho0ps 2001 roga N 156-D3
win DepepanbHbiii 3aKk0H «O0 MHBECTHIIMOHHBIX (DOH/IaX»), B COBOKYITHOCTH HE TOJDKHBI TpeBbImiath 40
MPOIICHTOB CTOUMOCTH YHCTBIX aKTHBOB ()OHIA.

Ha AaTy 3aKIIIOYCHUSA JOroBOpPOB pPEIIo, AJOTrOBOPOB 3a171Ma, KpCAUTHBIX JOrOBOPOB WM CACJIOK, JdaTa
HCIIOJTHEHUA KOTOPLIX HE paHEC 4 pa60qnx 21HGI71 C AaThbl 3aKJIFOYCHUA CHACIIKW, COBOKYIIHAasA CTOUMOCTDH
AKTHUBOB, YKa3aHHbIX B 8.638.[16 IMECTOM HACTOAIICTO ITYHKTA, C YYETOM 3aKJIIOUCHHBIX PaHEC TOTOBOPOB PEIIO
" CICJIOK, YKA3aHHBIX B HACTOAILICM a63aue 1 3aCMHBIX CPCACTB, MIPEAYCMOTPCHHBIX IMMOAITYHKTOM 5 ITYHKTa 1
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26.2.

26.3.

26.4.

27.

crateu 40 @enepansHoro 3akona ot 29 Hos0ps 2001 roga N 156-D3, He nomkHa npeBeImaTh 20 TPOIIEHTOB
CTOMMOCTH YHCTHIX aKTUBOB (hOHJIA.

J1oroBOpHI peno 3aKI0YaroTcsl, €CJIM OHU COOTBETCTBYIOT OJHOMY U3 CIIEIYIOLINX YCIOBHIA:
- KOHTPAareHTOM [0 JOTOBOPY PEIO SBIISETCS LEHTPAJIbHbIM KOHTPAreHT;

- IOTOBOP PENo 3aKJII0YaeTCs Ha YCIOBUAX NMOCTABKHU NMPOTUB IUIaTEXa U MPEyCMOTPEHHOM T0TOBOPOM PETIO
0053aHHOCTH Ka)KAOH W3 CTOPOH IIpY M3MEHEHHMHM LIEHBI IIEHHBIX Oymar, IepelaHHbIX 10 AOTOBOPY PeIo,
yIJIauyuBaTh APYrod CTOPOHE JICHEKHBIE CyMMBI W (WJIM) TepenaBaTh IIeHHbIE OyMaru B COOTBETCTBUU C
nyHkToM 14 crareu 51.3 ®denepanbHoro 3akoHa ot 22 anpenst 1996 roma N 39-03 «O pbIHKE IIEHHBIX
Oymar) IpH yCIOBHH, YTO NPEIMETOM JOrOBOPa PEIO MOTI'YT OBITh TOJBKO aKTHBBI, BKIHOUAEMbIE B COCTAB
aKTHBOB ()OHZA, B COOTBETCTBUH C MHBECTULIMOHHOM JIeKnapanueil ponaa.

st neneii ab3ama MIECTOro M CeAbMOT0 HACTOSIIIETO MMyHKTA HE YYUTHIBAIOTCS JOTOBOPHI PEIO, MO KOTOPBIM
yOpaBisoLmas KOMIIAHUSI SBISIETCS IIOKyNaTesJieM [0 IEePBOM YacTH JOTOBOpa pErno, U KOTOpBIE
MPENyCMaTpUBalOT  HEBO3MOXKHOCTh  PACIOPSDKCHUS NPUOOPETEHHBIMHM IIGHHBIMH  Oymaramu, 3a
WCKITIOYEHHEM UX BO3BpaTa Mo BTOPOIl YaCTH TaKOTO JI0r0BOpa Pero.

Jnst menedt HacTOSIIET0 IyHKTAa BXOJSIIME B COCTaB akKTHBOB (hoHIAa HHOCTpaHHBIE (PUHAHCOBBIE
WHCTPYMEHTHI, HE JOMyIleHHble K oOpamieHuto B Poccuiickoii ®enepanym B KadecTBe IICHHBIX Oymar,
paccMaTpuBaIOTCS B KauecTBE IEHHBIX OyMmar B cCiiydae MX MpPHU3HAHHWsS B KadyecTBE IICHHBIX Oymar B
COOTBETCTBHH C JTMYHBIM 3aKOHOM JINIIA, 00513aHHOTO MO0 TAKUM WHOCTPaHHBIM ()MHAHCOBBIM HHCTPYMEHTAM.

C 1 suBaps 2021 roma He MeHee NBYX TpeTel pado4yux JHEH B TEUCHHE KAJICHIAPHOTO TOja OICHOYHAs
CTOMMOCTD IIEHHBIX OyMar, yKa3aHHBIX B IyHKTe 25.2 HacTosmux [IpaBun u Bxogsmux B 0a3y ajis pacuéra
naaekca The MSCI Emerging Markets Investable Market Index, paccuntsiBaemoro MSCI Inc., B ToM uncne
naéB (akuuid) THOCTPAHHBIX MHBECTUIMOHHBIX (POHIOB, JOKYMEHTAMH, PETYIHPYIOIINMH HHBECTULIMOHHYIO
JeSITENTBHOCTh KOTOPBIX (B TOM YHCIIE MHBECTHIMOHHOW JEKJIapalyeid, MPOCIeKTOM 3MHUCCHH, MTPaBUIaMHU
JOBEPUTEIILHOTO YIPABJICHUS ), IPEAYCMOTPEHO CIIeI0BaHUE YKa3aHHOMY MHIEKCY, B COBOKYITHOCTH OJDKHA
COCTaBIIAITh HE MeHee 80 MPOLEHTOB OT 00IIeH CTOMMOCTH aKTUBOB (hOHIA.

[Ipu onpeneneHU CTPYKTYphI aKTHBOB (DOHJIA YUUTHIBAIOTCS aKTHUBBI, PHUHATHIE K PACYETy CTOMMOCTH €ro
YHUCTHIX aKTUBOB (poH/Ia (C y4eTOM TpeOOBaHMUil, YCTAHOBJIEHHBIX TPETheM ab3areM myHkTa 26.1.).

TpeboBanust mepBoro aO3ama myHKTa 26.1. HEe TPUMEHSIOTCS OO JarThl 3aBepUICHUs (OKOHYAHWHS)
(dhopMupoBaHus POH/A U B TCUCHUE MECAIIA TIOCJIe STOU JaThI.

TpeboBanuss nyHKTa 26 HacTosmux IIpaBuil OPUMEHSFOTCS 10 JaThl BO3HUKHOBEHHS OCHOBAaHUSI
npekpaiieHus GoHma.

Onucanue PHUCKOB, CBA3aHHBIX C HTHBECTUPOBAHUCM.

WuBectupoBanre B OOBEKTHI, NPENyCMOTPEHHBIE HWHBECTHIIMOHHOW Jeknaparued (oHIa, CBSI3aHO C
BBICOKOH CTEIIEHBIO PUCKOB U HE INOAPA3yMEBAECT FapaHTHI Kak IO BO3BPAaTy OCHOBHOW MHBECTUPOBAHHOMN
CYMMBI, TaK U 110 MTOJYYEHUIO KaKUX-THOO0 TOXO0B.

CTorMOCTh OOBEKTOB BJIOXKEHHSI CPEJCTB, COCTABIISIFOIIUX (OHII, U, COOTBETCTBEHHO, PACYCTHAsE CTOUMOCTh
WHBECTULIMOHHOIO T1as MOTYT YBEJIMUUBATHCA M YMEHbIIATHCA, PE3YyJIbTaThl MHBECTUPOBAHUS B IIPOIILJIOM HE
OTIPEACISIOT A0XObI B OyIyIIeM, TOCYJapCTBO M YTPaBIISIIOIIas KOMIAHUS HE TapaHTUPYIOT JOXOTHOCTh
WHBECTHUILIMH B (OHI. 3asBICHHS JIOOBIX JIUIL 00 YBEIMYCHUH B OyIylIeM CTOMMOCTHA MHBECTHUIIMOHHOIO I1ast
MOTYT PacliEeHUBATHCSl HE MHAYE KaK MPE/OI0KEHUS.

HaCTOSIH_Iee OIMUCAHUEC PUCKOB HC PACKPBLIBACT I/IH(l)OpMaI_[I/II/I 000 Bcex pUCKax BCJICACTBUC pa31-1006pa31/1;1
CHTyaHHﬁ, BO3HHUKAKOIIHNX ITPU HHBECTUPOBAHWH.

B naubonee 06H_I€M BUAC MMOHATHUC pUCKA CBA3aHO C BO3MOKHOCTBIO IMOJIOXKUTCIBHOTO WJIN OTPHULIATCIILHOI'O
OTKJIOHCHUA PE3yJjibTaTa ACATCIBbHOCTHU OT OXUAACMbIX HJIU IJIAHOBBIX 3Ha‘ieHHﬁ, T.C. PUCK XaPAKTCPU3YCT
HCOMPEACICHHOCTb IIOJIYYCHHUSA OXNAACMOI'0O (1)I/IHaHCOBOFO pe3yiabTaTta 10 HUTOram HHB@CTHHHOHHOﬁ
JACATCIIBHOCTH.

Jns uenedt HACTOSIIETO OMUCAHUSL MOJ PUCKOM IPU OCYLICCTBICHUHM OMNEpalMi MO HWHBECTUPOBAHUIO
IMOHUMAETCSI BO3MOXXHOCTh HACTYTIIICHHS COOBITHSI, BIEKYIIETO 32 COOOH MOTepH A1l HHBECTOPA.


consultantplus://offline/ref=171D440EAF0B23A71A89CA8FDA71F590856E32F9042BDC59D80BDC048208401AF111E98387wBr2L
consultantplus://offline/ref=C0BFBA8F96C220202E7AEF4645E2E0DA033E49E79217CF3597458BDCC8FC84567797A26877V2bAH
consultantplus://offline/ref=5BDEFE78C7198CFC5412D4543D5C8DC1A18B2A942E432690669961C2D7928C292AFB052B1AF25B2A77BD1AC4485A5BFAED1349755629C0CER4yEN

Pucku mHBECTHpOBaHUS B aKTHBHI, MPEIyCMOTPEHHBIE WHBECTUIIMOHHON MeKiaparueil ¢oHaa, BKIIOYAOT,
HO HE OTPAHUYHMBAIOTCS CJICIYIOIIUMU HE(PUHAHCOBBIMU U (PUHAHCOBBIMU PUCKAMHU:

- CtpaTteruueckuil pucK CBsI3aH C COLUAIbHO-TIOJIMTHYECKUMHA M 3KOHOMHYECKUMH YCIIOBHSIMH Pa3BUTHS
Poccwiickoit Deneparuy WK CTpaH, TAe BHITYIICHBI WIH 00pamaroTcsl COOTBETCTBYIOIINE IICHHBIE OyMard,
WHbIEe (PMHAHCOBBIE MHCTPYMEHTHI M akTHUBBI. /IaHHBINA PHCK HE CBA3aH C OCOOEHHOCTSAMH TOTO WIIM WHOTO
00beKTa WHBECTUpOBaHMA. Ha 3TOT pHCK OKasblBaeT BJIMSHHUE H3MECHEHHE TOJMTHYECKOH CHTYyalluH,
BO3MOXXHOCTh HACTYIUICHHsSI HEOJarompusATHBIX (C TOYKH 3PEHHS CYIIECTBEHHBIX YCIOBHUH OmM3HECaA)
N3MEHEHUH B POCCHHMCKOM 3aKOHOAATENILCTBE WJIM 3aKOHOIATEIbCTBE JPYTUX CTPaH, JAEBalbBaLlUs
HAIIMOHAJLHON BalIOTHI, KPU3UC PHIHKA TOCYAapCTBEHHBIX JOJTOBBIX 00s3aTENbCTB, OAHKOBCKHH KPH3HC,
BATIOTHBIA KPHU3UC, MPEIACTABIIIONME COOOH TpsIMOE MM OIIOCPENOBAHHOE CIIEACTBHE PHCKOB
MOJIMTUYECKOr0, SKOHOMHYECKOTO M 3aKOHOAATENBHOI0 Xapakrepa. Ha ypoBeHb CTpaTernieckoro pucka
MOTYT OKa3bIBaTh BIMSHHE U MHOTHE Apyrue (hakTopbl, B TOM YHCJIE BEPOSTHOCTD BBEICHHS PETHOHATBHBIX
SKOHOMHMYECKHX CAaHKLUWH WM OrPaHWYeHU Ha WHBECTUIMHM B OTHCIBHBIE OTPACId HSKOHOMHUKH,
SKCHPONPHALIUS, HALIMOHAIN3alKsl, IPOBEIACHNE TTOJIUTUKY, HAlPaBJIeHHON Ha OrpaHMYCHHE WHBECTULMN B
OTpaciu JKOHOMHKH, siBisomuecs chepoil 0ocoObIX TOCYJapCTBEHHBIX HWHTEPECOB, IMAajJeHUE IeH Ha
SHEPTOpecypchl W TpoYHe OOCTOSTENbCcTBA. K CTpaTerHuecKMM pPHCKaM TakXKe OTHOCHTCS BO3MOXKHOE
HAaCTYIJICHHE O00CTOSITENbCTB HEMPEOIOIUMOI CUIIbI, TTIaBHBIM 00pa30M, CTUXHUIHOTO U TE€ONOIUTHYECKOTO
xapakTepa (HarpuMep, BOCHHBIE NeUCTBUs). CTpaTernyecKuii pucK He MOXeT ObITh 0OBEKTOM pPa3yMHOTO
BO3HeﬁCTBHﬂ " ynpaBJICHUSA CO CTOPOHBIL ynpaBnﬂ}omeﬁ KOMIIaHHMH, HC ITOJJICKUT ILI/IBepCI/I(bI/IKaHI/II/I n HE
MIOHMKAEM.

- CucTeMHBI PHCK CBSI3aH C HapylIeHHEM (QUHAHCOBOW CTAaOMIBHOCTM W BO3HHKIIECH HECITOCOOHOCTH
Oonpmioro ymncna (PMHAHCOBBIX MHCTHUTYTOB BBHIMOJHATH CBOM (DYHKLIUHU U 00s13aTenbeTBa. B cumy Gounblnoit
CTEIIEHH B3aWMOJEWCTBUS U B3aMMO3aBUCHUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEXAy cOOOM oOLeHKa
CHCTEMHOTI'0 PUCKa CJIOXHA, HO €r0 pean3anys MOKeT MOBIHATh Ha BCEX YYaCTHUKOB ()MHAHCOBOT'O PBHIHKA.
K cucreMHBIM pHCKaM OTHOCHUTCS PUCK OaHKOBCKOW CHCTEMBI. YTPaBISIONIas KOMIAHUS HE HMEET
BO3MOKHOCTEHN BO3ACUCTBUS HA CUCTEMHBIN PUCK.

- OnepaunoOHHBIH ~ PHUCK,  CBS3aHHBII C  HapyWIEHWSIMH  OM3HEC-TIPOLIECCOB,  HENPaBHIbHBIM
(YHKIIMOHUPOBaHWEM TEXHUYECKUX CPEJCTB W TPOTPAMMHOTO OOECHEeUeHHs, a TaKKe HEeNpaBHIbHBIMU
neiictBusiMu  (Oe3neiicTBUEM) WIM HEJOOPOCOBECTHOCTBIO IIEpCOHANAa YHPABIAIOLIEH KOMIAHUH, €€
KOHTPareHTOB U NapTHEPOB, IPUBJICKAEMBbIX K YIPABICHUIO aKTUBaMH (poHIa, a TAKKE BCIIEICTBHE BHELLTHUX
(dakTOpoB, B TOM 4HCJe, MPOTHBONPABHBIX JHOO HEMPABOMOYHBIX JEWCTBHHA TpeThux Jml. K
OTIEPaIlMOHHOMY PUCKY OTHOCSITCS BO3MOXKHBIE YOBITKH, SIBUBIIUECS PE3yJIbTaTOM HapylIeHWH paboThl WK
HEKAa4eCTBEHHOTO WJIM HEZOOPOCOBECTHOI'O MCIOJIHEHHS CBOMX 00S3aTENIbCTB OPraHM3aTOPaMU TOPIOBIH,
KIMPUHTOBBIMH ~ OPTaHU3ALUSAMH, JPYTHMH HHQPACTPYKTYpHBIMH  OpraHM3allisM WO  OaHKaMu,
OCYIIECTBISIOIMMMHU pacueTsl. C 1epbl0 MUHUMHU3AINHN ONEpPallMOHHOTO PUCKa YIIPaBIIAIOMIAs KOMITAHUS C
JOJKHOHM TPeyCMOTPUTEIBHOCTBI0 OTHOCHTCS K ITOA0OPY COTPYAHUKOB, ONTUMU3ALUKN OM3HEC-TIPOLIECCOB
1 BBIOOPY KOHTPAreHTOB.

- [IpaBoBOi#l pHICK, CBA3aHHBIN C HEMPEICKa3yeMOCTbI0O M3MEHEHHH AEMCTBYIOIIETO 3aKOHOJATENhCTBA, a
TaKk€ C HECOBEPLIEHCTBOM 3aKOHOB M HHBIX HOPMAaTHBHBIX aKTOB, CTAHAAPTOB CaMOPETYIUPYEMBIX
OpraHu3alnuii, B TOM YUCJIEe, PEryJMpPYIOIIUX YCIOBHS BBIIYCKa W/WIM OOpalleHus] aKTUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON Jnekiaparnuu. CoBepIIeHHE CAETOK Ha PhIHKaX B PAa3IMYHBIX FOPUCAMKIMSAX CBS3aHO C
JOTIOJTHUTEIbHBIMU PUCKAMHU.

HCO6XOZ[I/IMO TAaK)XX€ IMPUHHUMATb BO BHHUMAHHE pPUCKH, CBA3AHHBIC CO CJOXHOCTHHO HAaAJIOroBOro
3aKOHOJATCIIbCTBA W MNPOTUBOPEYHMBOCTHIO €TI0 TOJIKOBAHUA W INPUMCHCHUSA B C(bepe I/IHBGCTI/IHI/IOHHOﬁ
ACATCIIBHOCTH, @ TAKXKXC PHUCKU HU3MCHCHHA HAJIOTOBOI'0 3aKOHOAATCIILCTBA, KOTOPBIC MOTYT MPUBCCTU K
HCraTUBHOMY BJIMSHUIO Ha HUTOTOBBIM HHBCCTHHHOHHBIﬁ pe3yiIbTaT.

[Ipu 3TOM KpaifHe 3aTPyAHUTENHHO MPOTHO3MPOBATH CTETIEHb BIMSHUSA TaKUX U3MEHEHHH Ha JIeSTeNbHOCTD
0 yrpaBieHnuIo GOHIOM WM (PUHAHCOBBII Pe3yIbTaT HHBECTOPA.

C LECJIbI0O MUHUMHU3AKU IIPaBOBOT'O pHCKa yIpaBJIdrOIasd KOMIIAHUA CO Bcel TIIATCJIBHOCTBIO OTHOCUTCA K
M3YYEHHUIO U3MEHEHUH B HOpMAaTHBHOH Oase. Takxke ympaBisiolias KOMIAHUS B IOJHOH MEpe HCIOJb3YeT
BCE JICTaJIbHbIE MEXaHMU3MBbl B3aHMMOJEHUCTBUSA C OpraHaMH roCcyJapcTBEeHHOW BiacTu, ¢ bankom Poccuu c
LIEJTBIO BIMSHUS Ha MIPUHSITHE PEUICHUH N0 N3MEHEHHUSIM B 3aKOHOAATEIHCTBE B MOJIB3y HHBECTOPOB.



- PerynstopHbIii pHCK MOXET MPOSIBIATHECA B (opMe NPUMEHEHHS K YIPaBISIONIeH KOMITAHUW CAHKIIUI
PETYJIHPYIONUX OPraHOB IO MPUYKMHE HECOOTBETCTBHUS 3aKOHAM, OOIIEHPUHATHIM MPAaBHJIAM M CTaHAapTaM
npodeccuoHaNbHON JaesTenbHOCTH. CIEeNCTBUEM pealiu3allii  PETyJIsSTOPHOIO pUCKA MOTYT CTaTh
(hMHAHCOBBIE WM PEMyTaIliOHHBIE TIOTEPH YMPABISIONMICH KOMITAHWH, 3alpeT Ha MPOBEACHHE OTHCIbHBIX
oTiepanyii 1Mo ympaBieHHIO (POHIOM WM aHHYJIHUPOBaHHE JHUICH3UH YIpaBisiomiedl koMmmaHuu. C meibio
HCKIIIOUCHUST PETYJSITOPHOIO PHCKA YIPABISIIONIAS KOMIIAHHS BBICTPOMJIA CHCTEMY KOPHOPATUBHOTO
YOpaBlIeHUs] W BHYTPEHHEro KOHTPONS U OIEPaTHBHO TPUHUMAET Mephl 10 TPHUBEACHUIO CBOEH
JEeSTeTFHOCTH B TIOJTHOE COOTBETCTBHUE C JEHCTBYIOIIMMH HOPMATHBHBIMHU aKTAMH.

- PBIHOYHEBII/IICHOBOW PHUCK, CBSA3aHHBIH C KOJCOAHUSMHU IICH aKTHBOB, YKa3aHHBIX B WHBECTHIIMOHHOMN
JeKIapalii, KypcoB BajiOT, MPOIEHTHBIX CTABOK W IIP. BCIIEIACTBHE M3MEHEHUS KOHBIOHKTYPHI PHIHKOB, B
TOM YHCIIC CHIDKCHHUS JIMKBUTHOCTH. OTH (DAKTOpPHI caMH IO cebe HaxOMATCS IOJ BIHUSHUEM TaKHX
00CTOSITEILCTB, KaK HEOJIarONMpHsATHAS COIMAIBLHO-DKOHOMUYECKAsl WJIM IIOJIMTUYECKAs CHUTYyallus,
W3MEHCHUE PETYJIATOPHOW CPEIbl, JCBaIbBAIUS WIM CYIICCTBECHHBIC KOJeOaHUs KypCOB OOMEHA BAITIOTHI,
CTUXUHHBIEC OeCcTBUS. PUCK TIpOsBIIsieTCS B I3MEHEHWH 1IeH Ha [IEHHBIe OyMaru, WHOE UMYIIECTBO, KOTOPBIN
MOJKET IPUBECTH K MaJICHUI0 CTOMMOCTH aKTHBOB (hOHJIA.

- BamoTHBIN pUCK XapaKTepu3yeTcs BO3MOXKHBIM HEOJAronpHsATHBIM W3MEHEHHEM Kypca pyOist UM MHOU
BaJIIOTHI, B KOTOPOIl HOMHUHHMPOBaH (PMHAHCOBBI WHCTPYMEHT, [0 OTHOIIEHUIO K Kypcy pyOJisi MM MHOMN
BaJIIOTHI, B KOTOPOW pacCUMTHIBAETCS] HHBECTULIMOHHBIN pe3ynbTaT UHBecTopa. lIpu 3TOM HEraTuBHO MOXKET
W3MEHHUTHCSI KaK CTOMMOCTb aKTHBOB B pe3yJibTare MHQIAIMOHHOTO BO3JCHCTBHSI M CHIDKEHHH peabHON
MOKYIaTEJIbHOM CIIOCOOHOCTM AKTHBOB, TaK WU pa3Mep 00sA3aTeNbCTB MO (UHAHCOBBIM HMHCTPYMEHTaM,
HCTIOJHSIEMBIM 32 CUET aKTUBOB (poHIIA.

- [IpouleHTHBI pUCK 3aKIoYaeTcs B TOTEpsX, KOTOpble (OHI MOXKET TOHECTH B pe3yibTare
HEeONIaronpuaATHOIO M3MEHEHHUs! NMPOLEHTHON CTaBKH, BIMSIOMIEH Ha KypCOBYIO CTOMMOCTH OOnMrauuii ¢
(uKCcUpoBaHHBIM A0XOMOM. [IpOIIEHTHBI pPUCK TakKe BO3HHMKAET B Cilyyae, €CJIM HACTYIJICHHE CpPOKa
WCTIOJTHEHUsI 00513aTENBCTB 3a CUET aKTUBOB, Pa3MEIIEHHBIX B HHCTPYMEHTHI ¢ (PUKCHPOBAHHBIM JIOXO0JIOM, HE
COBIIA/Ia€T CO CPOKOM MOITYUEHHsI IPOLIEHTHOTO 10X0a OT TAKUX aKTHBOB.

- PUCK JMKBHIHOCTH pealn3yercsl NMpU COKPAIICHUH MM OTCYTCTBHHM BO3MOXKHOCTH TPUOOPECTH HIIH
peann3oBaTh (PUHAHCOBBIE HHCTPYMEHTHI B HEOOXOIUMOM 00bEME U 10 HEOOXOAUMOH IIeHe, BKIIHOYAsk PUCK
peanu3alMy aKTUBOB MO I[IEHE 3HAYMTEJIBHO OTIMYAIOUICHCS OT MX OLEHOYHOHW CTOMMOCTH, YTO MOXKET
MPUBECTH K HECBOCBPEMEHHON BBIIIATE JICHE)KHOW KOMIIGHCAIMM TpW TpeKkpameHud ¢oupa. [lpu
OTIPE/IETICHHBIX PBIHOYHBIX YCIOBUSAX, €CIH JMKBUIHOCTH pbIHKA HEaJeKBaTHA, MOXXET OTCYTCTBOBAaTh
BO3MOXHOCTb ONpPEAENUTh CTOMMOCTh WJIM YCTaHOBUTH CHpPABEAJMBYIO I€HY (HUHAHCOBOTO aKTHBA,
COBEPLUUTH CHENKY IO BHIFOJHOW meHe. Ha pblHKE MOryT NpPHCYTCTBOBATH TOJIBKO WHAWKATUBHBIE
KOTHPOBKH, YTO MOXET IMPHUBECTH K TOMY, YTO aKTUB HeINb3s OYAET pealn3oBaTh M, TaKUM 00pa3oM,
WHCTPYMEHT OyleT HaxOAWThCS B mopTdene (oHAA JO KOHIA CpPOKa TMorameHusi 0e3 BO3MOXKHOCTH
peanuzanuu.

ITomuMmoO q)HHaHCOBBIX n He(bI/IHaHCOBI)IX PUCKOB HWHBECTUPOBAHUC B AaKTHUBbI, MIPEAYCMOTPCHHLBIC
I/IHBGCTI/ILII/IOHHOf/i zLeKnapaLu/Ieﬁ @OHI[a, BKJIFOYACT CIICAYIOLIUC PUCKU:

- erHHTHBIﬁ PHUCK, CBSI3aHHBIM HEHCIOJTHCHUEM JOJIXKHUKOM CBOHUX q)HHaHCOBBIX 00513aTENIbCTB  MIIM
He6HaFOHpI/I$ITHBIM U3MCHCHUEM NX CTOMMOCTH BCJICACTBUC YXYAUICHUA CIIOCOOHOCTH JOJDKHHUKaA UCITOJIHATH
Takue 00s3aTenbcTBa. K YUCITY KPEAUTHBIX PUCKOB, B TOM YHCJIC, OTHOCATCA:

Puck nedonra mo oOnuranusiM ¥ MHBIM JOJITOBBIM IIEHHBIM OyMaram, KOTOPBIN 3aKIF0YaeTCsi B BO3MOXKHOM
HEIUTaTe)XeCTIOCOOHOCTH 3MUTEHTA JIOJNTOBBIX HEHHBIX Oymar M (Wiu) JIUI, MPEIOCTaBUBIINX OOecTIeueHre
M0 STHM LEHHbIM OyMaram, 4TO MpPHUBEAET K HEBO3MOXKHOCTH HJIM CHM)KEHHIO BEPOSTHOCTH IIOTaCHUTh
JOJIrOBbIE IIeHHble Oymarw (MPOW3BECTH KYNOHHBIE BBIIUIATHI 110 HUM, HWCIOJHUTH 00S3aTENbCTBA II0
BBIKYITY, B TOM YHCJIe JOCPOYHOMY, JIOJNTOBBIX [IEHHBIX OyMar) B CPOK U B MOJHOM o0beme. MHBecTOp HeceT
pHucK nedonTa B OTHOIIECHUN aKTHUBOB, BXOAAMIMX B cocTaB (oHma. C 1enbpio MoaaepKaHusl COOTHOLICHUS
PHUCK/IIOXOJHOCTh B COOTBETCTBMM C WHBECTHLUHOHHOW Jekjapauveil QoHzma ynpasisiomias KOMIIaHUS
BBICTPOMIIA CUCTEMY yIpaBlieHus nopTderneM GoHaa U pUCK-MEHEHKMEHTA.

Puck xoHTpareHTa — TpEThETrO JHIIA TPOSBISCTCS B PUCKES HEUCIIONHCHHUS O0S3aTENbCTB Iepel
YIPaBJISIONICH KOMITAHUEH CO CTOPOHBI KOHTPAreHTOB. Y PaBJISIFOIIAs KOMITAHUS HE MOXET TapaHTUPOBATh
OJylarvie HaMEpeHHUs U CHOCOOHOCTh B OYAYIIEM BBINOJIHATH IPUHATHIC Ha ce0s 00A3aTebCTBA CO CTOPOHBI
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PBIHOYHBIX KOHTPAareHTOB, OpOKEpOB, PAaCUETHBIX OpTraHM3AlWN, NEMO3UTAPUEB, KIMPHHTOBBIX CHCTEM,
pacYeTHBIX OAHKOB, IIATEKHBIX areHTOB, OUPXK U MPOYHUX TPETHUX JIUI], YTO MOXKET MPUBECTH K MOTEPIM
KIIMEHTa, HECMOTPsS Ha TNpEANPUHUMACMBIC YIPABISIOMICH KOMIIAHUCH YCHWIHMS TIO JOOPOCOBECTHOMY
BEIOOPY BBIIIETIEPEIHUCICHHBIX JIHII.

- uBecTHpoBaHWIO B HMHOCTPAHHBIC IICHHBIC OyMard W (DUHAHCOBBIE WHCTPYMEHTHI, 0a30BbIC AKTHUBBI,
KOTOPBIX HMMEIOT WHOCTPAHHOE MPOUCXOXKIECHUE, TPUCYIIM OMHUCAHHBIC BBIIIC PUCKUA CO CICIYIONIMMH
0COOEHHOCTSIMHU.

WHocTpanHble (UHAHCOBBIE MHCTPYMEHTHl W AKTHUBBI MOTYT OBITH NMPHOOpETEHBI 3a PyOe)oM HIIM Ha
pPOCCHUICKOM, B TOM YHCJIE OPraHU30BAHHOM PBIHKE.

[IpuMeHUTENBPHO K TaKUM HWHCTPYMEHTaM CTPAaTETMYECKHM PHUCK, CHCTEMHBI PUCK M INPaBOBOM PUCK,
CBOMCTBEHHBIC POCCHUUCKHM PBIHKAM, IOMOJHSIOTCS aHAJIOTMYHBIMU PUCKAMM, CBOMCTBEHHBIMU CTpaHaM,
T/Ie BBIMYIICHBI W/UIIN 00paIialoTCs 3TH aKTHUBBI.

Bo3moxHOoCTH cyneOHOM 3aluuThl MIPaB HA MHOCTPAHHBIC AKTUBBI MOTYT OBITh CYIIECTBEHHO OTPAaHHMYCHBI
HEOO0XOIMMOCTBIO 00paleHus B 3apyOexKHbIe Cy/IeOHbIC 1 TPABOOXPAHUTEIILHBIC OPTaHbl.

- Puck, cBsi3aHHBIN ¢ BO3MOXKHOH IOBBIIIICHHON KOHIIGHTpanuel akTHBOB ()OHIA B OAHOM IPOEKTE H/HIH
OJTHOH OTpaciii SKOHOMHKH, YTO MOYKET YCHUJIUTh HEraTUBHBIN A(PPEKT OT BCeX NPUBEICHHBIX BBIIIEC PUCKOB.

PaszHbie BHIBI PHCKOB MOTYT OBITH B3aMMOCBSI3aHBI MEXKAY COOOH, peanu3als OJHOTO PUCKA MOXKET
WU3MEHSTh YPOBEHb WM NPUBOIUTD K PEANTHU3ALUH APYTHX PUCKOB.

OO6mien3BecTHa TpsiMasi 3aBUCMMOCTD BEJIMYMHBI 0)KHJAEMOM MPUOBUTH OT YPOBHSI MPUHUMAEMOTO PHCKA.
OnrtumansHOE COOTHOIICHHE YPOBHEH PUCKA U OXKHMIAEMOM MPUOBUIN Pa3iIWYHO U 3aBUCUT OT LIEJIOT0 psna
OOBEKTUBHBIX M CyObeKTHUBHBIX (axkTopoB. llpm T1UIaHMpOBaHMM W MPOBENEHHM OIepaluid ¢
HWHBCCTUIIMOHHBIMU IIassMU HHBECTOP BCErAa JOJDKCH IIOMHHUTb, 4YTO Ha IPAKTHUKE BO3MOXHOCTHU
MOJIOKUTEIBHOTO U OTPULATENBHOIO OTKJIOHEHHs PEajbHOro pe3yibTaTa OT 3alIaHUPOBAHHOIO (WU
OKHJIAEMOI0) YacTO CYIIECTBYIOT OAHOBPEMEHHO M pEaM3yI0TCi B 3aBHCUMOCTH OT LEJIOro psAna
KOHKPETHBIX 06CTO$[T€IILCTB, CTCIICHb Y4Y€Ta KOTOPLIX, CO6CTBCHHO, n onpeacisi€T pe3yjabTaTUBHOCTDH
oIlepalyii HHBECTOPA.

P63YJ'ILTaTI>I ACATCIIBHOCTHU praBJ’IHIOH.Ieﬁ KOMIIaHHWU B IPOIIJIOM HE SABJIAIOTCA l"apaHTPIefI J0X0J0B (l)OH,Z[a B
6YILYIIICM, " pCIICHHUE O HpI/IO6peTeHI/II/I HWHBECTUIIMOHHBIX IMA€B IMIPUHUMACTCA UHBECTOPOM CaAMOCTOATEIILHO
IIOCJIC O3HAKOMIJICHHA C HACTOAIINMHU HpaBI/IHaMI/I.

I11. ITpaBa u 0093aHHOCTH YNIpaBJIAIOIIeil KOMIIAHUM

Ho natel 3aBepiueHus (OKOHYaHUs) (GopMUpoBaHus (OHAA YHPABIAIOLMAs KOMIAHHS HE PaCHOpsKAeTCs
HWMYIIECTBOM, BKIIOUEHHBIM B cocTaB (onma npu ero gopmupoanuu. C natel 3aBepieHUs] (OKOHYAHMS)
(dopmupoBanus GoHIa yIpaBiIsromas KOMIaHUS OCYIIECTBIISIET IOBEPUTENBHOE YIIpaBiIeHne GOHAOM ITyTeM
COBEpPIUCHHUS JIOOBIX IOPUANYECKUX U (PAaKTUUECKUX NEHCTBUI B OTHOILIEHHMHM MMYIIECTBA, COCTABIISIOLIETO
(OHJ, B TOM YHUCIIE ITyTEM PacIOPsHKEHUS YKa3aHHBIM UMYIIECTBOM.

VYnpasstomnas KOMIAHNS COBEPIIAECT CACIKH C MUMYIIECTBOM, COCTaBJISIIONMM (OH, OT CBOETO0 HMEHH,
yKas3blBasi MPH 3TOM, YTO OHAa JACWCTBYET B KaueCTBE JIOBEPUTEIBHOTO YIPABISIIOIIET0. DTO YCIOBHE
CUMTAETCs] COOJIIOJICHHBIM, €CITU MPHU COBEPIIECHUH JICHCTBUH, HE TPeOYIOMMX MUCHBMEHHOTO OQOpMIICHUS,
Jpyras cTopoHa OyaeT WHPOPMHpPOBaHA 00 WX COBEPUICHUH JOBEPHUTEILHBIM VIIPABISIONIEM B 3TOM
KayecTBe, a B MUCHbMEHHBIX JTOKYMEHTaX IOCiIe HAUMEHOBAHMS YIPABJISIONICH KOMIIAaHUH C/IETIaHa MOMETKa
"II.Y." u yka3aHo Ha3BaHUe (QOHJA.

HpI/I OTCYTCTBUHM YKa3aHWSA O TOM, YTO YIIpaBJIAIOIIAA KOMIIaAHHA HeﬁCTByeT B Ka4€CTBC JOBCPUTCIILHOT'O
YIpaBJIgrOOICro, OHa HECCT 00s13aTeNnbCTBA nepea Tp€TbuMHU JIMIAMU JIMYHO U OTBCYACT MEPEA HUMU TOJIBKO
npyuHaAJIC)KAIIUM e HUMYHICCTBOM.

Ynpasistoias KOMIIaHUS:

1) 0e3 cnenmanbHOW ITOBEPEHHOCTH OCYIICCTBISET BCE IpaBa, yIOCTOBEPECHHBIC IICHHBIMU OyMaramw,
COCTaBJISAIOIIMMU (DOHII, B TOM YHCIIC IIPABO oJI0ca MO IOJ0CYIOIINM IICHHBIM Oymaram;



30.

31.

2) npenbsABIsIeT UCKU U BBICTYNAET OTBETYMKOM II0 UCKaM B CyJI€ B CBSI3U C OCYIIECTBICHUEM JESTENbHOCTH
M0 JIOBEPUTENFHOMY YIIPABICHUIO (POHIIOM;

3) BmpaBe nepeaaTb CBOM MpaBa U 00SI3aHHOCTH I10 IOTOBOPY TOBEPUTENHHOTO YIIpaBiIeHUs (HOHIOM APYron
VIpaBJISAIONICH KOMIIAHWMA B TIOPSJKE, YCTAaHOBJICHHOM HOPMATHBHBIMH akTamMu B chepe (HUHAHCOBBIX
PBIHKOB;

4) BupaBe MPUHATH PEIICHHUE O TpeKpaieHuu GoH/a;

5) BIPaBC NOracuTh 3a CUCT UMYIICCTBA, COCTABJIAIOIICTO (bOHI[, 3aJ0JDKCHHOCThb, BO3HUKIIYIO B PE3YyJIbTATEC
HCIIOJIBb30BAHUS ynpaanuomeﬁ KOMIIAaHUEH COOCTBEHHBIX JACHCXKHBIX CPEACTB JIA BBIIUIATHL JICHEXKHOM
KOMIICHCAIlX BJIaAciibllaM MHBCCTULIMOHHBIX I1ACB,

6) BIIpaBC IMPOBECTU I[pO6J'IeHI/IC HWHBCECTUIIMOHHBIX IMacB Ha YCJIIOBUAX U B MOPAAKE, KOTOPBIC YCTAHOBJICHBI
HOPMAaTHUBHBIMU dKTaMU B C(I)Cpe (I)I/IHaHCOBI)IX PBIHKOB.

Ympapnstomnas KOMIIAaHUS 00s13aHa;

1) ocylecTBIATh JOBEPUTEIbHOE yIpaBiieHUue (GOHIAOM B cOOTBEeTCTBUHU ¢ DenepaibHbIM 3aKOHOM OT 29
HOs10pst 2001 roma Ne 156-®3, mpyrumm QenepalbHBIMA 3aKOHAMH, HOPMATHBHBIMH akTaMH B cdepe
(bMHAHCOBBIX PHIHKOB M HacTOSIIMMU [IpaBuiamu;

2) mpu OCYUIECTBJICHUH JIOBEPUTENBHOTO YIpaBieHUs] (GOHIOM AEHCTBOBATH pa3yMHO M JIOOPOCOBECTHO B
HHTEpecax BIaAeNbLeB HHBECTULMOHHBIX T1aEB;

3) mepenaBaTh MMYIIECTBO, COCTaBisitomiee QoHA, A ydeTa W (MIM) XpaHEHUsS CIEeHUATN3UPOBAHHOMY
ACMO3UTApUI0, €CJIIN IJId OTACIbHBIX BHUAOB UMYIIECTBA HOPMATUBHBIMU IIPABOBBIMU AKTaAMU Poccuiickoin
denepary, B TOM YHCIIE HOPMAaTHBHBIMH aKTaMH B cpepe (HHAHCOBBIX PHIHKOB, HE IPETyCMOTPEHO HHOE;

4) nmepenaBaTh CHEUATM3MPOBAHHOMY JIEMO3UTAPHIO KOMHUU BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHHH
UMYILECTBA, COCTABIISAIOIIETO (DOHA, He3aMEUIUTEILHO ¢ MOMEHTA UX COCTAaBJICHUSI WU NTOJY4eHHUS;

5) packpbiBaTh HH(OpMAIMIO O JaTe€ COCTaBICHHUs CIMCKA BJIAJENbLEB WHBECTHLIHMOHHBIX MAeB JUIA
OCYIIIECTBJICHUSI MU CBOWX IpaB He mo3aHee 3 (Tpex) paboyux JHEH 0 JHS COCTAaBIICHHS YKa3aHHOTO
CIIHNCKa,;

6) packpbIBaTh OTYETHI, TPEOOBAHUS K KOTOPBIM ycTaHaBIuBatoTcs bankom Poccun,
7) 10 BOBHUKHOBEHHsI OCHOBaHUH MpeKpaieHus (oHIa 00eCTIeUHTh:

MOKYIKY (MIpoAaxy) YTHOJIHOMOYEHHBIM JIMLOM MHBECTHLHOHHBIX MaeB (OHIA IO LIEHE, KOTOpas HE MOXKET
OTJIMYAThCS OT PAcUYeTHOM CTOMMOCTH OJHOTO WHBECTHIMOHHOTO Tiasg Oojiee 4YeM Ha BEJIHYHUHY,
YCTaHOBJICHHYIO IMyHKTOM 42 HacTosuux [Ipasu;

MOKYIKy (mponaxy) MapkeT-MelkepoM Ha OpPraHH30BaHHBIX TOPrax, MPOBOJUMBIX POCCHHCKOW OMpxKei,
WHBECTHIIMOHHBIX TIaeB IO IIeHe, KOTOopas HE MOXKET OTJIMYaTbcs OT pacueTHOW ILEHBl OJHOTO
WHBECTULIMOHHOTO I1asi 0oJiee YeM Ha BENWYHMHY, YCTAHOBJIEHHYIO ITYHKTOM 46 Hactosux [Ipasu;

8) 110 BO3HMKHOBEHHsI OCHOBaHMs NpeKpaleHus HoHIa 00eCeyrBaTh COOTBETCTBUE H3MEHEHHU pacyeTHO
[ICHbl W3MCHEHMSM KOJIMYECTBEHHBIX [IOKa3aTeNeld W3MEHEHHs IIeH Ha Mau (aKIUH) HHOCTPAHHOTO
nunBectuionHoro ¢onma iShares Core MSCI EM IMI UCITS ETF (IEOOBKM4GZ66) ¢ oTkiioHeHHEeM He
oonee yeMm Ha 5 (I14Th) NPOLICHTOB.

anaan[}omas[ KOMIIaHHWs HE BIIpaBe:

1) pacmopsskaThCsi  MMYIIECTBOM,  COCTaBisiiomMM  QoHA, Oe3  mpenBapuTEeNIbHOIO  COTJIacus
CIIELMATIU3UPOBAHHOIO JIECTIO3UTAPUS, 3a UCKIIFOUEHUEM CJIIEJIOK, COBEPIIAEMBIX HA OPraHU30BaHHBIX TOPIax,
MIPOBOAMMBIX POCCHICKON MIJIM MHOCTPAaHHOW OMp kel 1100 MHBIM OpraHN3aTOPOM TOPTOBIIH;

2) pacnopsaKaTrbCAa ACHCKHBIMU CPECACTBAMHU, HAXOAAIMUMUCA Ha TPAH3UTHOM CHYCTC, 0e3 npeaABaAPUTCIILHOTO
corjracusi CliICHUaJIM3UPOBAHHOTO JETIO3UTAPUS,

3) HCIIOJIb30BaTh HMYHICCTBO, COCTAaBJIAIOMICEC (bOH,Z[, JJIsL oOecrieueHrss MCIOJHEHUS COOCTBEHHBIX
06}133TCJ'IBCTB, HC CBA3AaHHBIX C JOBCPUTCIILHBIM YIIPABJICHUCM (1)OHI[0M, WiIn AJid o0ecrieueHusT UCITOTHEHUS
00513aTeNbCTB TPETHUX JIUII;



4) B3UMaTh TPOLEHTHI 32 IIOJIb30BaHWE [ICHEXKHBIMH CpPEICTBAMH  YTPABIAIOMIEH KOMITAaHUH,
NPEAOCTABICHHBIMH JJIs BBIILJIATHI ICHEKHOW KOMIICHCAIIMH BJaJefbliaM WHBECTUIIMOHHBIX MaceB B clydae
HEJ0CTATOYHOCTH JICHSI)KHBIX CPEACTB, COCTABIISIIOIUX (DOHT;

5) coBepIIaTh CIEAYIONINE CASIKH WK JaBaTh MOPYIECHUS Ha COBEPIICHHE CIETYIOIINX CEIIOK:

a) CACIKH TI0 MPUOOPETESHHUIO 32 CYET UMYIIIECTBA, COCTABIAIONIETO (DOH/I, OOBEKTOB, HE MPETYCMOTPEHHBIX
OenepanbHbIM 3aKOHOM «O0 WHBECTHUITMOHHBIX (DOHIAX», HOPMATHBHBIMH aKTaMH B cdepe (HHAHCOBBIX
PBIHKOB, MHBECTHUITHOHHON AeKIapanueh GoHma;

6) CIACJIKHU I10 663B03M63I{HOMy OTUYKACHUIO UMYIICCTBA, COCTABJIAIOLICTO (1)OHI[;

B) CIENKH, B pe3ylbTaTeé KOTOPBIX YINPABISIOMas KOMIIAHUS TMPHHAMAET OOS3aHHOCTH IO TMepeaade
MMYIIECTBA, KOTOPOEC B MOMCHT NPUHATHS TaKOH OOS3aHHOCTH HE COCTaBIseT (DOHA, 332 HMCKIIOUCHHEM
CIEJIOK, COBEpIIAEMBIX HAa OPraHU30BAaHHBIX TOPrax, MPHU YCIOBUU OCYIIECTBICHUS KIUPUHTA MO TAKUM
CETKaM;

I') CHCNIKM IO MPUOOPETEHHIO MMYIIECTBA, SBJISIOIICTOCS MPEIMETOM 3ajora Wi MHOTO OOCCIICUCHUs, B
pe3yJibTaTe KOTOPBIX B COCTaB (hOHJIA BKIIFOUACTCS UMYIIIECTBO, SBJISIOIICECS MPEAMETOM 3aJI0Ta MIIK UHOTO
obecneyeHus;

Jl) TOTOBOPHI 3aliMa WMJIM KPEIUTHBIE TOTOBOPHI, BO3BPAT JICHEKHBIX CPEJICTB MO KOTOPHIM OCYIIECTBISETCS
3a cuerT mMyinecTBa (DOHIA, 3a MUCKIIOYCHHEM CIy4yacB MOJYYCHHUS JCHEKHBIX CPEICTB JUIsl MOTAIICHUS
WHBECTUIIMOHHBIX T1a€B IIPH HEJOCTATOYHOCTH JEHEXHBIX CPENCTB, cocTaBmaomux (oua. [Ipu stom
COBOKYITHBIH 00BbEM 3aI0JDKEHHOCTH, TOJJISHKAIICH IMOTAIICHHIO 32 CUET UMYIIIECTBA, COCTABJISIOIIEro (QOH I,
[0 BCEM JOTOBOpaM 3aiiMa M KPEAUTHBIM JOTOBOpaM HE JOJHKEH MpeBbIAaTh 20 MPOLIEHTOB CTOMMOCTHU
YUCTBIX aKTHUBOB (DOHIA, a CPOK MPHBICYCHHUS 3aEMHBIX CPEICTB IO KaXIOMy JOTOBOpY 3aiimMa u
KPEIUTHOMY JOTOBOPY (BKITFOYAs CPOK MPOJICHNS) HE MOXKET MPEBBIMIATh 6 MECALIEB;

€) CHCNKH pero, MoAJekKallde HCIOJHEHUIO 3a cYeT WMyIIecTBa (oHAa 3a HMCKIIOYCHHUEM CIy4vacs,
MPEeNYCMOTPEHHBIX MyHKTOM 26.1. Hactosmumx [Ipasu;

) CHEJKU IO MPUOOPETEHHIO B COCTaB (JOHIAa MMYIIECTBA, HAXOISMIIEIOCA Y YIPABJISIONICH KOMITAHUU B
JIOBEPHUTEILHOM YTPABICHUU MO MHBIM JIOTOBOPAM, U UMYIIIECTBA, COCTABIIAIONICTO AKTUBHI aKIIHOHEPHOTO
WHBECTUIIMOHHOTO (POHIA, B KOTOPOM YIIPABISIONIAS KOMIIAHHUS BBITIONHSAET (PYHKIHUW EIMHOIHYHOTO
WCTIOTHUTENFHOTO OPTraHa;

3) CACIIKU IO OTUYXACHHUIO MMYIIECTBA, COCTABJIAOIICTO (1)OH,Z[, B COCTaB MMYHICCTBA, HAXOJALICTOCHd Y
ynpaanHomefz’I KOMIIAaHHWU B JOBCPHUTCIBHOM YIIPABJICHUU IO MHBIM AJOrOBOpPaM, WU B COCTaB UMYIIICCTBA,
COCTaBJIAIOMICTO AKTHUBBI aKIHMOHCPHOT'O HMHBECTUIHMOHHOI'O (1)OHII3, B KOTOPOM YyIIpaBjdromias KOMIIAHUA
BBITIOJIHACT ¢JYHKHI/II/I CANHOJIMYHOI'O UCITIOJITHUTECIIBHOT'O OpraHa,

1) CHEJNKHU 10 MpUOOpeTeHuIo B cocTaB (hOHNIA IIEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX) YYaCTHUKAMU
yIpaBIsIONIeld KOMIIAHUH, UX OCHOBHBIMH U TIPEOOIaAatoNIMMU X03HCTBEHHBIMHU O0IIIECTBAMH, TOYSPHIUMHU
W 3aBHCHMBIMU OOIIECTBAMH YMPABJSIONICH KOMITAHUH, a TaKKe CIEeHUATU3UPOBAHHBIM JIETIO3UTAPUEM,
ayJMTOPCKOW OpraHu3aluel, perucTpaTopom;

K) CIIENIKU 110 MPUOOPETEHNIO B cocTaB (hOHJIa UMYIIECTBA, TIPUHAICKAIIETO YIPABISIONEeH KOMIIAaHHH, e
yYacTHHKaM, OCHOBHBIM H MPEOOIaAI0NIMM XO3SHCTBEHHBIM OOIIECTBAM €€ YYaCTHUKOB, €€ JOYEPHUM U
3aBHCHMBIM OOIIECTBAaM, JHOO IO OTUYKICHUIO UMYIIIECTBA, COCTABJISIONIEr0 (hOH/I, YKa3aHHBIM JIUIIaM;

J) CHENKH TO TPHOOPETEHHI0 B COCTaB (OHJA HMMYIIECTBA Y CIEHUAIHN3NPOBAHHOTO JIETIO3UTAPHS,
ayAUTOPCKOW OpraHM3aluH, C KOTOPHIMU YHPABIAIOIIEH KOMIAHHEH 3aKJIIOYEeHBI JOTOBOPBI, JIMOO 10
OTUYXJACHHIO UMYILECTBA YKa3aHHBIM JIMILIAM, 32 HCKIIFOUEHHEM CIIy4aeB OIUIAThI PACX0JIOB, IEPEUNCIEHHBIX
B yHKTe 96 Hacrosmmx [IpaBui, a TakKe WHBIX CIIyYaeB, MPEyCMOTPEHHBIX HacTosmuMu [IpaBunamu;

M) CHENKH 110 IPUOOPETeHUIO B cocTaB (DOHIA LEHHBIX OyMmar, BBHITYLICHHBIX (BBIIAHHBIX) YIPaBISIOMICH
KOMIIaHHEH, a TaKKe aKUUOHEPHBIM WHBECTUIIMOHHBIM (DOHIIOM, AaKTHBBI KOTOPOTO HaXOHIATCS B
JIOBEPUTEIILHOM YIPABJICHUH YIPABISIOMEH KOMIAHUH WM (QYHKIWUH €IMHOJMYHOTO HMCIOJHHUTEIHLHOTO
OpraHa KOTOPOTO OCYILECTBIISIET YIPABIISAIOIIAs KOMIAHHUS.

6) 3aKI04aTh JOrOBOPHI BO3ME3JIHOIO OKa3aHMs YCIyr, MOMJICKAIIMX OIIaTe 3a CUET aKTHUBOB (DOHIA, B
CITy4asX, yCTAaHOBIICHHBIX HOPMATHBHBIMH aKTaMH B cepe (PHMHAHCOBBIX PHIHKOB.
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OrpaHn4eHus Ha COBEPILCHHUE CAEJIOK C LIEHHBIMU OyMaramMu, yCTaHOBJICHHBIE a03aLlaMU GK», «3», «K», «I»
noanyHkTa 5 myHkra 31 Hactosmux [IpaBui, He MPUMEHSIOTCS, €CIM TaKHe CIENIKH C IEHHBIMUA OyMaraMu
COBEpILIAIOTCS HAa OPraHM30BAaHHBIX TOPTaX Ha OCHOBE 3asBOK Ha MOKYNKY (IMPOJaXy) MO HAWIYULIAM U3
YKa3aHHbIX B HUX LIEHaM IIPU YCJIOBHH, YTO 3asBKH aApPECOBAHBI BCEM YYaCTHHKAM TOPIOB U MH(OpMAaIus,
MO3BOJISTIONIAs] HACHTU()UIMPOBATh MOJABIINX 3as5BKM YYaCTHHKOB TOPTOB, HE PACKPHIBAETCS B XO€ TOPrOB
JIpYTHUM y4acTHHUKaM

OrpaHuveHus] Ha COBEPILCHUE CJIEIOK, YCTAHOBIICHHBIC a03alleM «W» MOJAMYHKTa 5 MyHKTa 31 HacTOSAIIHX
[IpaBui, HE MPUMEHSAIOTCS, €CITH YKa3aHHbIE CIICITKIL:

1) COBCPIIANOTCSA C ICHHBIMU 6YMaI‘aMI/I, BKJIFOYCHHBIMU B KOTUPOBAJILHBIC CIIMCKHU pOCCI/II‘/'ICKI/IX 6I/Ip)K;

2) coBepmIaloTCA TPU pa3MEIICHWH OTOJHHUTENBHBIX I[EHHBIX OyMmar akIFoHepHOro oOmiecTBa Npu
OCYIIIECTBJICHUU YIPABJISAIONICH KOMIIAHUEH TpaBa akIMOHepa Ha MPEUMYIIECTBEHHOE IPUOOPETEHHE aKIIHiA
Y SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX B aKI[UH 3TOTO aKIIMOHEPHOTO O0IIECTBA;

3) SBIAIOTCA CAENKAaMH 10 TNPHOOPETEHWIO AaKIMH AaKIMOHEPHBIX OOIIECTB, KOTOphIE Ha MOMEHT
COBEPILCHHS C/CIOK SIBISIINCH 3aBUCHMBIMH (IOUYEPHUMHU) XO3SIMCTBEHHBIMH OOIIECTBAMHU YIIPABISIOICH
KOMITAaHWU B CWJIy TIPHOOPETEHHUS MOCIeNHEeW yKa3aHHBIX aKIUi B HMMYIIECTBO, COCTABISIONIEE AKTUBBI
¢dhonna.

[o cpenkxam, coBepIICHHBIM B HapyllleHHE TpeOoBaHUK NOAMYHKTOB 1, 3 1 5 myHkra 31 HacTtosux [IpaBu,
yOpaBisoLmas KOMIIAHMS HECeT oO0S3aTeNbCTBa JIMUHO M OTBEYAET TOJBKO MNPHHAIISKAIINM el
uMyiecTBOM. JloJIry, BO3HUKILKE MO TaKUM 00s3aTeNbCTBAM, HE MOTYT IOTAallaThCs 3a CUET MMYILECTBA,
COCTaBJISIONIECTO (HOH]I.

IV. IIpaBa Baaje/ibleB HHBECTHIHOHHBIX MaeB.
HNHBecTHLMOHHBbIE TAU

[IpaBa BnagenblieB HHBECTUIIMOHHBIX MTAEB YAOCTOBEPSIIOTCS MHBECTUIIMOHHBIMHU TasIMH.
WHBecTHIIMOHHBIN Tail ABISETCS UIMEHHOW IIEHHOW OyMaroii, y10CTOBEpSIFOIICH:

1)  mosro ero Biajenblia B paBe COOCTBEHHOCTH HA UMYIIIECTBO, COCTaBIIsIOIIEe (DOHT;
2) mpaBo TpebOBAThH OT YIPABIAIOIICH KOMIIAHUN HATEKAIIET0 TOBEPUTEIBHOTO yIIpaBieHHs (OHIOM;

3) mpaBo Ha MOJyYCHHE JICHEKHOM KOMIICHCAI[MA IIPH TPEKPAIICHHH OrOBOpa JIOBEPHTEIHLHOIO
yrpasieHuss (OHIOM CO BCEMH BIaJeibllaMM HHBECTHUIMOHHBIX MaeB (mpekparieHud (ouma) B
pasMepe, MPOMOPLHUOHATBHOM MPUXOJAUICICS HAa HEro JO0JE€ HUMYIIECTBA, PacHpelesieMoro Cpeau
BJIaJIEJIbLIEB UHBECTUL[MOHHBIX I1A€B,;

4) mpaBoO €ro BJIAACIIbLA, HE SABJIAIOMICTIOCA YIIOJIHOMOUYCHHBIM JIMIIOM, TpeGOBaTL OT YIIOJIHOMOYCHHOI'O
JIMIa NOKYIIKH BCCX HUJIM 9YaCTHU NPHUHAJICIKAIUX €My HHBCCTUIIUOHHLIX I14CB B 000 pa60q1/1ﬁ JCHDb,

5) mpaBo mpojaTh WHBECTHUIIMOHHBINA TMaii HA POCCHUHCKON OMpiKe, yKa3aHHOW B MyHKTe 15 HacTosmmx
IIpaBu;

6) mpaBO BiaAeNbLlAa HHBECTHULIHMOHHBIX I1a€B, SBJIAIOLICTOCS YIOJHOMOYEHHBIM JIMLIOM, B CpPOKH,
YCTaHOBJICHHBIE HAcTOSIIUMH [IpaBunamu, TpeOOBaTh OT YIPaBISIONICH KOMIIAHWHU TOTAIICHHUS BCEX
MIPUHAJUICKAINX €My WHBECTHUIIMOHHBIX MaeB M MPEKPAIIEHUS] TEM CaMbIM JIOTOBOPA JOBEPUTENHHOTO
yIpaBlieHHs IAeBbIM HHBECTHIHOHHBIM (OHIOM MEXKAY HHM W YIPaBJSIOMIEH KOMIAaHWEH MM
MOTAIIeHUS YacTH NMPUHAISKAIINX €My HHBECTUIIMOHHBIX TIA€B U BBHIIJIATHI B CBSI3M C 3TUM JI€HEIKHOM
KOMIICHCAIIMK, COpPa3MEPHON NpPUXOJAIICHCSs Ha HEro Joje B MpaBe OOIIeH COOCTBEHHOCTH Ha
MMYIIECTBO, cocTaBJsitoniee GoHI.

Kaxxiplii WHBECTUIIMOHHBIM Mal YJIOCTOBEpSET OJMHAKOBYIO JIOJNIO B MpaBe oOmield COOCTBEHHOCTH Ha
HUMYIIECTBO, cocTaBisoniee Gona. Kaxaplii MHBECTUIIMOHHBIA Mall yAOCTOBEPSICT OJMHAKOBBIE NPaBa, 3a
HCKIIIOYEHHEM CITy4aeB, IPEAYCMOTPEHHBIX MOAITYHKTaMH 4 1 6 myHKTa 36 HacTtosmux [Ipasui.

WHBEeCTHIIMOHHBIN MMail HE SBISETCS YMUCCUOHHON IIEHHOW Oymaroi.
[IpaBa, ynocToBEepeHHBIE MHBECTUIIMOHHBIM TTaeM, (PUKCUPYIOTCS B 0€3I0KyMEHTapHOU (opme.
MHBecTHIIMOHHEIN Al HE UMeEeT HOMHUHAJILHOI CTOMMOCTH.

KomnuectBo HMHBCCTHIIMOHHBIX ITaCB, BBIJaBACMbIX praBJ’IFIIOH.[CfI KOMHaHI/ICﬁ, HC OIrpaHUYMBACTCA.



39.

40.

41.

42.

43.

[Ipu BbImaye OAHOMY JHIy WHBECTHUIIMIOHHBIX I1a€B, COCTABIAIOINX JAPOOHOE YHCIO, KOJIHYECTBO
WHBECTUIIMOHHBIX MAEB OMPEEIACTCS C TOYHOCTHIO JI0 MSITOr0 3HaKa MOCIE 3aliaToH.

V. O0panlenue MHBECTULIMOHHBIX MAa€B
HHBecTHIIMOHHBIC TTal CBOOOIHO 00pAIaroTCs IO 3aBepIieHNH (OKOHYaHUH) GpopmupoBanus GoHma.

CHCIII/IaJ'II/ISI/IpOBaHHI:Jﬁ I[CHO3I/ITapI/II71, PEerucTpaTrop, ayauTopCKas oOpraHuzanusa HE MOIYT ABJIATHCA
BJ1agciIbIaMi MHBCCTHIIMOHHBIX ITAaCB.

Brnagener, MHBECTUIIMOHHBIX T1a€B, HE SBJISIOIIUNCS YIMOJHOMOYCHHBIM JIUIIOM, BIpaBe TpeOOBaTh OT
YIIOJTHOMOYEHHOT'O JIMIIA MOKYIKH BCEX WM YaCTH MPUHAJISKAIINX €My WHBECTHIIMOHHBIX ITaeB B JIFOOOH
pabouwii IeHb, a TaK)Ke BIIpaBe MPOIaTh MHBECTUIIMOHHBIE TIall HA POCCUHCKOM OMpike, yKa3aHHOW B MMyHKTE
15 nacTrosmux IlpaBwi.

YnosHOMOYEeHHOE JTUTIO (YITOJIHOMOYCHHEIE JIUIa) 003aHO MIPOAaBaTh (ITOKYIAaTh) MHBECTUIMOHHBIC MTau T10
IeHe, KOTOpasi He MOXET OTJIMYAThLCS OT PACYCTHON CTOMMOCTH OJJHOTO WHBECTUIIMOHHOTO Mas Ooliee YeM Ha
5 (I1sTh) IPOTIEHTOB.

YTOJTHOMOYEHHOE JIUIIO OCYIIECTBIIAET MOKYIIKY HHBECTUIIOHHBIX MTaeB Ha CIEAYIOIINX YCIOBUAX!

1. llena mnokynku: llema mokymkm ompenensiercss kak PacderHas nena muuyc 4 (Uerpipe) mporeHTa
OKpyTJIEeHHass MO IMpaBWJaM MAaTeMaTHYECKOTO OKPYIJIEHHS C Yy4eTOM MHHHMAJIBHOTO Illara IEHBI,
3aukcupoBanHoro [TAO «Mockosckas bupxxka MMBB-PTC» Ha naTy BbicTaBlneHHs 3asBKH, HO HE MEHEe
Pacuernoit croumocTt munyc 5 (I1s1Th) IporieHTOB

Jna neneil Hacrodilero mnyHKTa 1o PacueTHOW 1I€eHOM TOHMMAETCA pacueTHas LieHa OJHOro
MHBECTUIIMOHHOTO mas ¢ounxa, ompeneneHHas I[IAO «MockoBckas bupxkxka MMBB-PTC» Ha koner
toproBoro aHA (18 wacoB 45 MuHYT), coBmamatomiero ¢ pabodnM AHEM, B KOTOPOM IMOIydeHO TpeOoBaHMe
JUTA, HE SBISFOIIET0Cs YITOJIHOMOYEHHBIM JTUIIOM, O TIOKYITKE MHBECTHIIMOHHBIX MTaeB (GOH/a.

Jist meneit HACTOSIIEro MyHKTa MOJ PacdeTHONW CTOMMOCTBIO MOHUMAETCSl pacyeTHasi CTOUMOCTH OJIHOTO
WHBECTUIIMOHHOTO Tas (poHAa, ompesesieHHas YIPaBISAONMEH KOMIAHWEW IO WTOraM pabodero IHSA, B
KOTOPOM TIOJIy9€HO TpeOOBaHWE JIMIA, HE SBISIIOMETOCS YIONHOMOYEHHBIM JIMIIOM, O TIOKYITKE
MHBECTUIIMOHHBIX MMaeB (JOHJIA, MOATOTOBICHHOE B COOTBETCTBUM ¢ ()OPMOIA, ycTaHOBIICHHOU B IIpuiioxeHnn
Ne 5 k HactosmuM [IpaBmmam.

JlaTa, Ha KOTOpYIO OTpeAeNsieTcs pacdeTHas CTOMMOCTh MHBECTHIIMOHHEIX 1TaeB HE MOXKET OBITh paHee U He
MoxkeT ObiTh mo3fHee 3 (Tpex) pabouux AHEW ¢ AaThl HACTYIUICHUS 0OJiee MO3IHEr0 M3 JABYX COOBITHH -
nepe/ladyd MHBECTUIIMOHHBIX I1a€B YIOJHOMOYCHHOMY JIMIy M TPEAbSABICHHUS TPeOOBaHHS O IOKYIIKE
WHBECTUIIMOHHBIX I1aEB.

PabGounM nHEM cuMTaeTcs JEHb, KOTOpPBIH HE IPU3HAETCS B COOTBETCTBUH C 3aKOHOAATEIHCTBOM
Poccuiickoii ®eaepanny BEIXOIHBIM | (WITH) HepaOOUMM MPa3THAYHBIM THEM.

ToproBelii IeHb O3HAYAET JIFOOOW JIeHb, KOT/Ia OTKphITa cekius GpoHaoBoro peiHKa Ha [TAO «MockoBckas
oupxkxa MMBB - PTC»y.

2. CpoK OCYIIECTBIICHHSI PACYCTOB IO CHIEJIKE. PacyeThl OCYIICCTBISIFOTCS Ha CICAYIOIIUI TOPrOBBIA JICHB,
COBMAJAIONIMA ¢ pabdO4YMM JHEM, C JaThl IMOJYYEHHS YIIOJIHOMOYCHHBIM JIMIIOM TpeOOBaHMS JIUIla, HE
SIBJISTFOIIIETOCS YIIOJTHOMOYCHHBIM JIMIIOM, YCTAaHOBJIEHHBIM B [IpaBuiax GpoHaa, O MOKYNKEe HHBECTUIIMOHHBIX
naes GoH/a.

3. TpeboBaHre O TMOKYyNKEe WHBECTHIIMOHHBIX IMaeB (OHIA MOXET ObITh MOJAHO JIMIOM, HE SBISIOLIMCS
yuacTHUKOM ToproB IIAO MockoBckass Oupika, €ciad Takoe JMIO 3aKIIYHIO OPOKEPCKUH JTOTroBOp,
MpeIyCMaTPUBAIOIINKA BO3MOXXHOCTh TMPOBEICHHUS CHEJOK B pexkuMe meperoBopHbIx caenok (PIIC) na
toprax ITAO MockoBckas OMp»a WM JIMIIOM, NCHCTBYIOIIMM 3a €r0 CYeT W HMMEIOLIUM BO3MOXKHOCTb
OCYILECTBIIATH CAEIKH B pexkume neperoBopubix cruenok (PIIC) na toprax [TAO MockoBckast Oupxa, wim
JIULIOM, SIBISIOIIMMCS y4acTHUKOM ToproB ITAO MockoBckas Oupxa. TpeboBanue nuia, He SBISIOLIETOCS
YIOJIHOMOYEHHBIM JIMIIOM, O TIOKYIKEe WHBECTHIIMOHHBIX IaeB (pOH/A, HANpaBIIsieMble YIOJIHOMOYEHHOMY
JIUITY, JOJKHBI COJIEPKaTh CYIECTBEHHBIE YCIOBHUS, YCTaHOBJIEHHbIE B [IpmioxkeHun Ne 5 K HacTOAIMM
[IpaBunam u 1ocTaToYHBIE AJIA UX OJHO3HAYHOTO TOJIKOBAHUS U UCIIOTHEHMS.

4. Tlopamox npeabsBIeHIS TPEOOBAHMS O MTOKYIIKE HHBECTUITMOHHBIX T1a€B:
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4.1. B mepuox ¢ 10 gacoB 00 muHyT U 10 16 wacoB 00 MUHYT TOProBOrO JHS, COBIAJAIOIIETO C PabOduM
JTHEM, BJIaJIeNiel] WHBECTUI[MOHHOTO Tasi, HE SBISIONIMICS YIOJHOMOYCHHBIM JIMIIOM, WM JIHIIO,
JEHCTBYIOIIEE 3a €r0 CUET, JIOJDKHO HAMPABUTh YBEAOMIICHHUE, cocTaBiIeHHOe 1o (hopme [Ipumoxkenus Ne 5
HactosimuM IIpaBuniam, Ha ajipec AMEKTPOHHOM MOYTHI:

BPIF@sberbank-cib.ru (ams AO «Coepbank KMby) (manee mo TekcTy — YBEIOMIICHHE);

4.2. B mepuox ¢ 18 gacoB 45 mMuHyT U 10 18 wacoB 50 MUHYT TOPrOBOTO IHS, COBIIAJAIOIIETO C PabOUInM
JTHEM, BJajeliel] WHBECTHIIMOHHOTO Tasi, He SBIISIONIMNACS YIOJHOMOYCHHBIM JIHIIOM, WIH JIKIIO,
JEHCTBYIONIEE 32 €ro CUeT JOJDKHO BBICTABUTH 3asBKY Ha MPOJIAXKy MWHBECTUIIMOHHBIX TACB C YKa3aHHEM
KOJIMYECTBA WHBECTUIIMOHHBIX I1acB, IUIAHUPYEMBIX K TMpoJake. YKa3aHHas 3asBKa JIOJDKHA OBITh
aJIpecoBaHa YIOJTHOMOYESHHOMY JIUILY,

4.3. B nmepuoxn ¢ 18 ywacoB 50 muHYT M 10 19 YacoB TOProBOrO MAHS, COBMAJAMOIIETO C Pa0OYUM JIHEM,
YIOJIHOMOYEHHOE JIUIIO aKIENTYET MOTyICHHBIC 3asIBKH

4.4. YIOJIHOMOUYEHHOE JIULIO BIPABE HE UCIOIHSATH!
a) 3asBKH, TIOJJaHHbIE BHE BPEMEHHOT'0 HHTEPBaJla, YKa3aHHOTO B HACTOSIILIEM ITYHKTE;

0) 3adBKM, KOTOpBIC OIPEHENSIOT HMHYI0 LEHY CACJIKH, OTIMYAIOIIyIOCS OT LEHBI, NPEeIyCMOTPEHHOM
MIOJITYHKTOM 1. HACTOSIIErO MYHKTA;

B) 3asBKH, KOTOpPBIE OIPENENSIFOT OOoJbIllee KOMUYECTBO HHBECTHUIIMOHHBIX MAeB, YeM OBLJIO YKa3aHO B
VBegoMIIeHNH,

T) 3a5BKH, B OTHOIIICHUH KOTOPBIX HE MMOJAHO Y BEIOMIICHHE.
44. YTIOITHOMOYEHHOE JTUI0 OCYIIECTBIISET MPOAaKy NHBECTUIIMOHHBIX ITaeB Ha CIEAYIOINX YCIOBUAX:

1. Lena nponmaxwu: llena mpomaxu ompenensercs kak PacuerHas nena miroc 4 (Yerbipe) mpoiieHTa
OKpYIVICHHAs] [0 MpaBWIAM MAaT€MATHYECKOIO OKPYIVIEHHS C YYE€TOM MHUHUMAJIbHOIO IIara LIEHBI,
3aukcupoBanHoro ITAO «MockoBckas bupxxa MMBB-PTC» nns maHHOro HWHCTpyMeHTa Ha JaTy
BBICTaBJICHUS 3asBKH, HO He Oosiee PacueTHol croumocty mwitoc 5 (I1sTh) poIICHTOR.

Hns  memelt HacTosIero myHKTa 1oja PacdeTHOW T1I€HOW TIOHMMAaeTcss pacyeTHas IIeHa OJHOTO
WHBECTHUIIMOHHOTO mas ¢onnxa, ompeneneHHas [IAO «MockoBckas bupxa MMBB-PTC» Ha koHen
Toprosoro A (18 gacoB 45 MUHYT), COBIAAIONIETO C pabOYNM JHEM, B KOTOPOM IOJIY4E€HO TpeOOBaHUE
JIIA, HE SBJISIFOIIErOCs YIIOJIHOMOYCHHBIM JIUIIOM, O TPOJIaXKe MHBECTUIIMOHHBIX MaeB (OoHIa.

Jns menei HacTOsAIIEro IyHKTa MOJA PacdeTHOM CTOMMOCTBIO MOHUMAETCS PAcyeTHas CTOMMOCTb OJHOTO
WHBECTUIIMOHHOTO Tasi (OHJa, ONpejAeieHHas YIpaBIAIONIeH KOMIAHWEH Mo uroram padodero aHs, B
KOTOpOM IMOJIy4eHO TpeOOBaHME JIMI@, HE SBISIOIIETOCS YIOJHOMOYEHHBIM JIMIOM, O IPOJAaXe
WHBECTULMOHHBIX NaeB (oHIaA.

JaTa, Ha KOTOPYIO OIpE/eNIeTcsl pacueTHAas CTOMMOCTh HHBECTUIIMOHHBIX ITa€B HE MOXET OBITh paHee W He
MoxeT ObITh To3aHee 3 (Tpex) paboumx AHEH ¢ maThl HACTYIUICHUS Oojiee MO3THEr0 M3 JBYX COOBITHH -
rmepeadd JCHEKHBIX CPEACTB YIIOJHOMOYCHHOMY JIMIy W TIPEABABICHUS TpeOOBaHWA O TMpOaake
WHBECTUIIMOHHBIX TAEB.

2. CpoK OCyIIECTBICHHSA PAacdeTOB II0 CAENKE: pacdeThl OCYIIECTBISIOTCS Ha 3 (TpeTuil) paboumii AeHb C
JaThl IMOJIYUYCHHUSA YIIOJITHOMOYCHHBIM JIMIIOM TpCGOBaHI/IH Jinna, HE ABJIAOIICTOCH YIIOJIHOMOYCHHBIM JIMIIOM,
ycraHoBJIeHHBIM B [IpaBuiiax ¢oHzma, 1 HAMEPEHHOT0 NPHOOPECTH MHBECTULMOHHBIE Tau (HOHIA, O TPOJIaKe
WHBECTUIIMOHHBIX MaeB (OHAA.

3. TpeOoBanue O mpOAaKEe HHBECTUIIMOHHBIX IIACB MOXKET OBITh IIOJAHO JIUIIOM, HE SIBJISIOLIUMCS
yaactHuKoM ToproB [TAO MockoBckas Oupika, €ciau TaKoe JIMIO 3aKIFYMIO OpPOKEPCKHH JOTOBOD,
MpPeIyCMAaTPUBAIOIINKA BO3MOXXHOCTh TPOBEICHHUS CHIEJIOK B pexume meperoBopHbix cienok (PIIC) na
toprax ITAO MockoBckas OMp»a WM JIMIIOM, JICHCTBYIOIIMM 33 €ro CYeT W HMMEIOIIUM BO3MOYKHOCTb
OCYIIECTBIIATH CIENKH B pexkume neperoBopHbix caenok (PIIC) ma toprax ITAO MockoBckas 6upika mim
JIUTIOM, SBJISIFOINUMCS ydacTHUKOM ToproB [TAO MockoBckast Oupxa. TpeOoBaHue nHIla, HE SBISIONIETOCS
YIIOJITHOMOYCHHBIM JIUIIOM, O TIPOAakKe WHBECTHUIIMOHHBIX MacB (POHIA, HAMpaBIseMbIe YIOJIHOMOYCHHOMY
JIMILY, JOJDKHBI COAEP)KAaTh CYILECTBEHHBIE YCIIOBUS, ycTaHOBJIEHHBbIE B Ilpuioxkenuu Ne 5 k HacTosuum



HpaBI/IJ'IaM M JOCTATOYHBIC JJIA UX OJHO3HAYHOI'O TOJKOBAHUA WU UCITOJTHCHUA.
4. HOpﬂI[OK MNpEAbABICHUA Tpe6OBaHI/Iﬂ 0 IPOJIaKe MHBCCTUIITMOHHLBIX MACB.

4.1. B nepuon ¢ 10 yacoB 00 MmunyT 1 10 16 yacoB 00 MHUHYT TOPrOBOTO JAHS, COBHAJAIOIIEr0 ¢ pabounm
JTHEM JIMII0 HaMepeHHOE NMPHOOPECTH MHBECTUITMOHHBIC man (manee — «IIpmoOpeTaTenb maes»), WIH HHOE
JUTI0, NEHCTBYIOIIEe 3a ero CYeT, OJDKHO HaIllpaBUTh YBEAOMIICHHE, COCTaBIeHHOe 1o dopme [lprmoxenus
Ne 5 k nHactosiuum [IpaBunam, Ha aapec SNIEKTPOHHOM MOYTHI:

BPIF@sberbank-cib.ru (mast AO «Co6epbank KHby) (m1anee mo tekcty — YBeIOMIICHHE);

4.2. B nepuox ¢ 18 gacoB 45 MuHyT U 10 18 "wacoB 50 MUHYT TOProBOTO THS, COBIAJAIOIIETO C PabOYUM
nHeMm, [IpuoOpeTarens maeB WM JIMIO, JSHCTBYIONIEE 32 €ro CYET, IOJKCH BBICTABHUTH 3asBKY Ha MOKYIKY
VHBECTUIIMOHHBIX TaE€B C YKa3aHUEM KOJIMYECTBA WHBECTHIIMOHHBIX I1aeB, IUIAHUPYEMBIX K TMOKYIIKE.
YkazaHHas 3asBKa JIOJDKHA OBITh aJ[pecOoBaHa YIIOJTHOMOYCHHOMY JIUITY;

4.3. B nepuon ¢ 18 ywacoB 50 muHYT M 70 19 YacoB TOProBOro IHS, COBINAJAMOIIEIO C PAa0OYUM JIHEM,
YIIOJTHOMOYEHHOE JIUIIO AKIICTITYeT MOJYYCHHBIC 3asBKU

4.4. YIOJIHOMOUYEHHOE JIULIO BIPABE HE UCIOIHSATH!
a) 3asBKH, IIOJaHHBIC BHE BPEMEHHOI'0 HHTEPBaJIa, yKa3aHHOTO B HACTOALIEM ITyHKTE;

0) 3aj4BKM, KOTOPBIC ONPEACISAIOT HHYIO IIEHY CHICIKH, OTJIMYAIONIYIOCS OT IICHBI, MPEAyCMOTPCHHOM
MOAMYHKTOM 1. HACTOSIIETO MyHKTA;

B) 3asBKH, KOTOpPBIE OIPENEeNSIFOT OOoJblllee KOMMYECTBO HHBECTUIMOHHBIX MAeB, YeM OBLIO0 YKa3aHO B
YBeIOMIICHUY;

T') 3a5IBKH, B OTHOIIIEHUN KOTOPHIX HE MOIaHO Y BEIOMIICHUE.

45. YcnoBusl MpoJaku TIaeB Ha OUpIKeE:

Caenkn ¢ MHBECTUIIMOHHBIMU IassMU Ha OWpKE OCYILECTBISIOTCS B COOTBETCTBUU C IPAaBHJIAMH TOPTOB,
OTIpE/IeICHHBIMA TakoW Oupykeid, JlOMycK HMHBECTHIIMOHHBIX TA€B K OpPraHM30BaHHBIM TOpraM OWpPKU
OCYILECTBIISIETCSl MyTEM BKJIIOYEHHS MHBECTHLHOHHBIX NaeB B CHMCOK LEHHBIX OyMar, JOMYyIIEHHBIX K
TOpram.

46. BenmuunHa MaKCHMAJILHOTO OTKIJIOHEHHS IEHBI TMOKYNKH (MIPO/AaXW) WHBECTHIIMOHHBIX T1aeB, IMYOIUYHO

OOBSIBIISIEMON MapKeT-MeMKepOM Ha OpraHW30BaHHBIX TOpPrax, MPOBOJMMBIX Oupxkei, cocrasiser 1,0
(OnuH) OPOLIEHT OT PaCYETHOM IIEHBI OJJHOTO HHBECTUIIMOHHOT'O Masl.

47. O0a3aHHOCTh MapKeT-Melikepa 3a ToproBbiii neHb Ha [TAO «MockoBckas bup:ka MMBB-PTCy cunrtaercs

48.

49.

HCIOJHEHHOW B CIyYae:

eclii 00sI3aHHOCTh MapKeT-MeiKepa HCIoNHsIIach He MeHee 405 MUHYT B T€UEHHE OAHOTO TOPrOBOIO JHS Ha
ITAO «Mockosckas bupxa MMBB-PTC»

N

€CJIM MapKeT — MEHKep COBEpINWJ CAEIKUA C MHBECTUIIMOHHBIMU MasMu B o0beme He MeHee 50 000 000
(IlsaTprecAT MUJUTHOHOB) pyOIIei.

Vuer IpaB Ha HWHBCCTHUUHMOHHBIC IIaM OCYWICCTBIIACTCA Ha JMICEBBIX CYETaxX B pPECCTPE BJIAJACIIBIECB
HWHBCCTUIIMOHHBIX MTACB U HA CUCTAX ACTIO ACTIO3UTApHUAMMU.

Crioco0Obl IMOJIYYCHU BBIIIUCOK M3 PEECTpPa BJIAACIBICB MHBECTULIMOHHBIX ITACB.

Brinncka 3 peectpa BiiaeiblieB HHBECTULUOHHBIX MaeB B 3JEKTPOHHOU (hopMe, HAIPaBIISIETCs 3asBUTEITIO
B DJIEKTPOHHOM ()OpPME C IIEKTPOHHOH MOAMUCHIO PErucTpaTopa.

Brmmucka u3 peecTpa BIaACIbICB MHBECTUIIMOHHBIX IIa€B B Q)opMe JOKYMCHTA Ha 6YMa)KHOM HOCHUTCIJIC
BpYy4acTCsda JIMYHO 3asABUTCIIO WM €TI0 YHNOJHOMOYCHHOMY MPEACTABUTCIIIO Yy PpErucrparopa WM HHOrO
YIOOJIHOMOYECHHOTO UM JIMla, IMIPpU OTCYTCTBHMU YKa3aHHWs B JaHHBIX CUETa MHOTO crocoba npeaoCTaBIICHUA
BBIITUCKH.
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[Ipu npeicTaBiieHUH BBITUCKH MO 3alPOCY HOTApHyca WM YIOJIHOMOYEHHOTO 3aKOHOM T'OCYAapCTBEHHOTO
OopraHa OHa HampaBisieTcss B (OpMe JOKYMEHTa Ha OyMa)KHOM HOCHTENE 1O aJpecy COOTBETCTBYIOIIETO
HOTapHyca WM OpraHa, yKa3aHHOMY B 3aIIpoce.

V1. Beigaua HHBECTHIIMOHHBIX N1A€B

Ynpaenstomas KOMIaHWUsS OCYIIECTBIISICT BbIauy WHBECTUIMOHHBIX MaeB mpu (GopmupoBanuu (oHpa, a
TaKoKe 1MocJe 3aBepiieHus popMupoBanus GoHIA.

Bbmaqa HWHBCCTUIIMOHHBIX MACB OCYHICCTBIIACTCA IMYTEM BHCCCHUSA 3aIIUCH IO JIMIIEBOMY CUHETY OTKPBITOMY
HpI/I06p€TaTeJ'I}O WM HOMHUHAJIBHOMY AC€PKATCIIIO B pCCCTPC BIAACTIBICB MHBECCTUIIMOHHLIX I1ACB.

Brigaua mHBECTULIMOHHEIX I1a€B OCYHICCTBJIACTCA Ha OCHOBAHUM 3asiBKH Ha HpHOGpCTCHI/IC MHBCCTHIMOHHBIX
1acB, co,uepmameﬁ 00s13aTeNbHBIE CBCACHU:, BKIIIOYACMbBIC B 3as4BKY Ha HpI/IO6p€TeHI/IC HMHBCCTHIIMOHHBIX
nmaeB, COTJIaCHO IMPUJIOKEHUIO K HACTOAIIIUM HpaBI/IJ'IaM.

Ka;w:xa;[ 3as1BKa Ha an06peTeHHe WHBECTUIMOHHBIX ITA€B NPEAYCMAaTPUBACT BblAa1y MHBECTULIMOHHBIX ITa€B
IIpU KAXKJIO0M IOCTYIUICHUU JCHCKHBIX CPEACTB B OIUIaATy MHBECCTUIIMOHHBIX IT1ACB.

B OIUIaTy MHBECTUIIMOHHBIX ITa€B NNEPEAAIOTCA TOJBKO ACHEKHBIE CPEICTBA.

Bbmaqa HWHBCCTUIIUMOHHBIX IMAa€B OCYHICCTBJIACTCA MNPHU YCIOBUM BKIIOYCHUA B COCTAB (I)OHIL’:I HNMYIICCTBA,
NEpCAaHHOro B OIIaTy MHBECTULIMOHHBIX I1aCB.

MHBeCTHIIMOHHBIE TN NP WX BBIAAYe MOTYT MPHOOPETATh TOIBKO YIIOTHOMOYCHHBIE JIUIIA.
VIl. 3asaBku Ha npuoOpeTeHHe HHBECTUIIMOHHBIX NaeB
3asBKM HA MPHOOpPETEHNE MHBECTUIIMOHHBIX ITaeB HOCAT OE30T3BIBHBINA XapakTep.

[Ipuem 3asBOK Ha MPUOOPETCHUE WHBECTUIIMOHHBIX MacB MpH (OPMUPOBAHUHM (OHIA OCYIIECTBISETCS CO
JHsI Hadana popMupoBaHus (HOHIA KaXKAbli paboUnii 1EHb.

IMpuem 3asBOK Ha MpUOOpPETEHHE WHBECTHUIIMOHHBIX MAEB MOCIIE 3aBEepIICHUS (OKOHYaHHUs) (GOPMUPOBAHUS
(hoH1a OCYIIECTRISIETCS CIICAYIONUM 00pa3oM:

Cpok mprieMa 3asBOK Ha MPUOOPETEHHEe WHBECTUIIMOHHBIX TIAeB OCYIIECTBISIETCS B TEUCHHE ONPEIETICHHBIX
MIEPHOIOB, CPOK KOTOPHIX cocTasiseT 1 (OauH) 1eHb.

Cpok mpuema 3asBOK Ha MNPHOOPETCHHE WHBECTHIIMOHHBIX I1a€B IIOCIC 3aBeplicHHus (OKOHYAHMS)
(hopMupoBaHus POH/A HACTYTIAET KaXK/IbIii pabOUnil IeHb

[Ipuem 3asBOK Ha MPHOOPETCHHE HMHBECTUI[MOHHBIX IIACB HE OCYIIECTBJISCTCS CO JHS BO3HHUKHOBEHHS
OCHOBaHUS MpeKpaiieHus Gouaa.

HOpSIILOK noJa4du 3as1BOK Ha HpI/IO6peTeHI/Ie WHBCCTHUIIMOHHBIX ITACB.

3asBKa Ha MpPHOOpEeTEeHNEe MHBECTUIMOHHBIX MaeB, oOpMIIEHHAs B COOTBETCTBUU C MpuiokeHuem Ne 1 x
HactosimuM [IpaBuiam, moxaeTcs yrnoJTHOMOYEHHBIM JIUIIOM.

3asBKa Ha MPHOOpETEHNEe MHBECTUIMOHHBIX MMaeB, ohOpMIIEHHAs B COOTBETCTBUU C MpuiokeHueM Ne 2 k
HacrossuMm [IpaBuiiaM, Ho1aeTCss HOMMHAJIBHBIM JEPKATEJIEM B HHTEPECaX YIIOJHOMOYEHHOTO JIULIA.

3asBKM Ha NMpuoOpeTeHHe WHBECTUIIMOHHBIX MaeB MOTYT OBITh HallpaBJICHbl HOMUHAIBHBIM JAEpiKaTelieM B
WHTEpecax MpHoOpeTaTeNsi WHBECTHIIMOHHBIX IaeB TIOCPEJCTBOM JJICKTPOHHOW CBS3M B YIIPABISIONIYIO
KOMITaHUIO B (pOpMeE 3JIEKTPOHHOTO IOKYMEHTA, 3aBEPEHHOTO AJIEKTPOHHOM MOJIIHCKIO, IPH OJTHOBPEMEHHOM
COOJIIOZICHNH CIIEIYIOUINX YCIOBUH:

- HOMHUHQJIBHBIA JEpKaTeslb HAIlpaBIIAET 3agBKM Ha NMPHOOpPETEHHE MHBECTUIIMOHHBIX MAEB IO CHCTEME
3JIEKTPOHHOTO JOKyMeHTooOopoTa (mamee — OJI0), ydacTHHKamMu (TIOJIB30BATENSIMU) KOTOPOU
SIBIISIFOTCSL TAHHBI HOMWHAIIBHBIN JIepKaTellb U YIIpaBiIfmomas komnanus (fqanee — yaactauku 9/10), B
COOTBETCTBMM C HOpPMAaTUBHBIMU TMpPaBOBbIMM akTaMu Poccuiickoil @ezaepaiiuu, HaCTOAIIUMHA
IIpaBwiamu u cormamenuem (cornmamenusMu) o0 2J10, 3axmoueHHBIM Mexay ydacTHukamu O30
(manee — cormamrenue 06 2/10);

- 3asiBKa HA MPUOOPETEHUEC WHBECTUIIMOHHBIX IAacB HAmpaBicHa B (OpME 3JICKTPOHHOTO JOKYMECHTa B
¢dopmare, KOTOpBI IpeAycMOTpeH cornameHuem 06 2/0;
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- 3ajgBKa Ha MpUOOpETEeHHE WHBECTHIMOHHBLIX IAeB TOIIHCAHA 3JICKTPOHHOU mommuckio (mamee — OII)
HOMMHAJIBHOTO JIepKaTes, MOAAOINEro 3assBKy Ha MPHOOPETCHHE NHBECTUIIMOHHBIX 1TaeB, CepTU(UKAT
KIIFOYa MPOBEPKU KOTOPOW BBIJAH JIMIIOM, OCYIIECTBIISIFOIIUM (PYHKIIMUA YIOCTOBEPSIOUIETO IEHTPA B
COOTBETCTBHU ¢ corjamenneM oo D/10.

Jatoit m BpeMeHEM TOJY4YeHHs YNPaBISIOMIEH KOMITaHWEH 3asBKA Ha MPHOOpPETeHHE WHBECTHIIMOHHBIX

Maes, MOJAAHHOW HOMHHAJIBHBIM JIep)KaTelleM IOCPEICTBOM 3JIEKTPOHHOW CBSI3W, CUUTAETCS JaTa U BpEeMA

MOJTyYEHUS] HOMUHAIILHBIM JICPKATEJIEM ITOATBEPIKICHHS O €€ MMOCTYIUICHUH B YIPABJISIONIYI0 KOMIIAHHIO.

B ciyudae oTkaza B mpueMe 3asBKM Ha NPUOOPETEHHE MHBECTHLMOHHBIX I1a€B, MOJAaHHOM HOMUHAJIBHBIM
JEepKaTelleM TOCPEICTBOM JIIEKTPOHHOM CBSA3M, HAa OCHOBAHMSX, IPEAYCMOTPEHHBIX HACTOALINMH
[IpaBunamu u (Mnn) ASWCTBYIOMIMM 3aKOHOJAaTeIbCTBOM Poccuiickoit @enepariy, MOTUBUPOBAHHBIA OTKa3
HaIpaBIAeTCs yNpaBisioel KoMnaHuen B hopMe 3IEKTPOHHOIO JOKyMEeHTa, noanucasuoro Ol

3agBKM Ha TpPUOOpPETEeHHWE WMHBECTHLMOHHBIX TI1aeB, HampaBlIeHHbIE (akcoM WM KypbepoM, He
MIPUHUMAIOTCS.

3asiBKM Ha MPHOOPETEHNE NHBECTUIIMOHHBIX M1a€B MOAAIOTCS YIPABIISIOLUICH KOMIIAaHHH,
B npueme 3asBok Ha mproOpeTeHne HHBECTUIIMOHHBIX I1a€B OTKA3bIBAETCA B CIEAYIOMNX CITydasX:

1) HecoOrOICHUE MOPSIIKA U CPOKOB TI0/Ia4H 3asIBOK, YCTAHOBJICHHBIX HAacTOsMMU [IpaBriamu;

2) OTCyTCTBHE HaIeKame OQGOPMICHHBIX JOKYMEHTOB, HEOOXOAMMBIX [UISi OTKPBITHS B PEecTpe
BIIQ/ICTIHIICB WHBECTHIIMOHHBIX TIA€B JIMIIEBOTO CYETa, HA KOTOPBIH JOJDKHBI OBITh 3aYWCIICHBI
npruoOpeTacMble MHBECTHUIIMOHHBIC TIaH, €CIH TaKOH CYET HE OTKPBIT;

3) mnpuoOpeTeHne MHBECTUIIMOHHOTO Masl JIUIIOM, KOTOPOe B COOTBETCTBUU ¢ DenepanbHbIM 3akoHOM «O0
WHBECTUIMOHHBIX (DOHIAX» HE MOXKET OBITh BIaNeibIleM WHBECTHIIMOHHBIX TaeB, JTUOO HE MOXKET
MproOpeTaTh MHBECTUIIMOHHBIE TTaW MIPH WX BBIAYE;

4)  HecoONOIEHHE YCTAHOBJICHHBIX HAacTOSAIUMK [IpaBHjaMu TMpaBUil MPUOOPETEHHS WHBECTHIIMOHHBIX
TaeB;

5) mpuHATHE YIpaBISAIOMIEH KOMIIAHNUEH PEMIeHNs O IPUOCTAHOBICHUH BBIAYN HHBECTUIIHOHHBIX T1a€B;

6) BBemenue bankom Poccum 3ampera Ha HPOBEICHHE ONEpAlWil MO BbiAauye WHBECTHUIIMOHHBIX IaeB U
(nmn) mpueMy 3asiBOK Ha MproOpeTeHre HHBECTUIIMOHHBIX 1aeB.

7) BO3HMKHOBEHHE OCHOBAHUS IS MPEeKpalieHus HoH/a;
8) wuHbIe ciydau, perycMoTpeHHbie DeepaibHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHIAX).

VIII. Beigaua HHBeCTUIHOHHBIX NaeB NPU GopMupoBaHUuM (HoHAA

Brlaua HHBECTHUIIMOHHBIX MaeB Mpu GopMUpOBaHUH (OH[A OCYLIECTBISICTCS MPH YCIOBHU MEpeadl B UX
orIaTy JeHeXHbIX cpencTB pasmepe He meHee 5 000 000 (ITsitn MUIITHOHOB) pyOIei.

Brlnaua MHBECTHLMOHHBIX MaeB Npu (popMupoBannu (oOHOA OCYLIECTBISIETCS MPU YCJIOBUU BKIIIOUEHUS B
coctaB (OHAA MMYILIECTBA, NEPEAaHHOIO B OIUIATY WHBECTMIMOHHBIX maeB. llpm »ToM BBIZAua
WHBCCTUIIMOHHBIX IMAa€B JO0JIKHA OCYHICCTBIIATHCA B ACHB BKIIFOYCHUA B COCTaB (1)0H)Ia BCETO MMYUIICCTBA,
MO/ITIEKAIIETO BKIIIOUEHHIO, WM B CIEIYIOMINN 32 HUM pabodnii IeHb.

CyMMa JEHEXKHBIX CPEJCTB, HA KOTOPYIO BBIIACTCS WHBECTUIIMOHHBIA mMail mpu ¢GopmMupoBaHuu (HOHIA,
cocrasisieT 650 (IllecThCOT MATHAECAT) pyOIIEii M ABISIETCS €AMHOM IS BCEX MPHOOPETATENEH.

KonnuecTBo MHBECTHIIMOHHBIX TAeB, BBIIAaBAEMBIX YIPABISIONICH KOMIIaHUeH Tipy popMupoBaHuu (HOHIA,
OTpeeNsieTCsl MyTeM JAENICHUS CyMMBI JEHEKHBIX CpPEJCTB, BKIIOYCHHBIX B COCTaB (OHIA, HA CyMMY
JIEHEKHBIX CPENICTB, HA KOTOPYIO B COOTBETCTBUHU C HAcTOSIMMHE [IpaBmiaMu BeIAAETCS MHBECTUITMOHHBIN
Ham.

I’X. Boigaua MHBECTUIIHOHHBIX MAEB MOcJie 3aBepuieHus (okoHuaHus) popmupoBanus goHaa

Bbizjaua MHBECTHUIIMOHHBIX IA€B IOCJIE JaThl 3aBepiicHus (OKoH4YaHMs) (opMHUpOBaHHS (POHIA TOJDKHA
OCYIIIECTBJIATHCS B JIEHb BKJIIOYEHUS B cOocTaB (OHIAa BCErO0 WMYIIECTBA, NEPEIaHHOTO, B OIUIATY
VHBECTUIIMOHHBIX TaeB, WM B CICAYIOIMUNA 3a HUM paboumii aeHb. [lpm 3TOM Takas BbImaya
OCYIIECTBJISIETCA B OJUH JeHb [0 OKOHYAaHUH CPOKa MpreMa 3asiBOK Ha MpHOOpEeTeHHEe MHBECTHUIIMOHHBIX
I1aeB.
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Brigaua WHBECTHIIMOHHBIX MTaeB MOCIE JATHl 3aBepIiieHns (OKoH4YaHus) popMupoBaHus (pOHAA TIPH yCIOBUH
Mepelavym B UX OIUIaTy ACHEXKHBIX cpencTB B pazmepe He MeHee 1 000 000 (OxHoro Mumuimona) pyoseit.

X. ITopsiok nepegauu JeHeKHBIX CPEACTB B OIIATY HHBECTHLIMOHHBIX MaeB

HCHC)KHBIC Cpe€acTBa, nepe€aaBac€MbI€ B OIJIaTy HHBECTUIMOHHBIX MA€B, 3a4YHUCIIAIOTCA Ha TpaHSHTHBIﬁ CYCT,
PEKBU3UTBI KOTOPOI'0 yKa3aHbl B COO6III6HI/II/I, PACKpPLITOM ynpaBﬂﬂ}omeﬁ KOMIIaHHEH B COOTBETCTBUM C
Tpe60BaHI/I$IMI/I HOPMATHUBHBIX aKTOB B C(I)epe Q)HHaHCOBBIX PBIHKOB.

XI. Bo3epaTt umyuiecTBa, nepeaHHoOro B OIJiaTy
WHBECTHLMOHHBIX NaeB

VYrpasnstomas KOMIIAHHS BO3BpalacT UMYIIECTBO JIMILY, TMEPeaaBIieMy €ro B OIUIATY WHBECTHIIMOHHBIX
I1aeB, CJIu:

1) BkIIOYEHHE OTOrO0 wuUMyllecTBa B coctaB (onma mnpotuBopeunt DenepanbHoMy 3akoHy «O0
MHBECTUIIMOHHBIX (DOHIax», HOPMATUBHBIM IMPAaBOBBIM akTaM Poccuiickoit dexepariuu WM HACTOSIIUM
[IpaBunam B TOM 4HCIIE €CIU B OILIATy MHBECTULMOHHBIX MAEB IEPEIaHO UMYILIECTBO, CTOUMOCTh KOTOPOTO
MEHBIIIE yCTaHOBIEHHOW [IpaBmiaMi MHHHMANTBHON CYMMBI JEHEXKHBIX CPEICTB, KOTOpas MOXET OBITh
MepelaHa B OIUIaTy MHBECTUI[MOHHBIX I1a€B,;

2) UMYIIECTBO MOCTYIHJIO YNPABISIOLICH KOMIAHUH MOCIE AAThl, HA KOTOPYK CTOMMOCTh HMYIIECTBA,
HepeaHHOr0 B OIUIATY MHBECTHIMOHHBIX I1aeB, JOCTHIA pa3Mepa, HEOOXOAUMOIO Ul €ro BKIIOYCHHS B
coctaB (ona npu ero GopMUPOBAHUH.

Bo3ppar uMyiiecTBa B Cilydasx, MPEIyCMOTPEHHBIX IyHKTOM 67 Hactosmux IIpaBui, OCyIIecTBISETCS
YIPaBJISIOUIEH KOMIIAHUEH B CIIEIYIOIINE CPOKU:

JICHEOKHBIC CpelCcTBa Bo3BpamiaroTcs B TeueHue S5 ([Istu) paboumx mHEW C JaThl, KOrja YHpPaBJSIOIIas
KOMITIAaHUS y3Hajla WIM JOJDKHA ObLa y3HaTh, YTO YKA3aHHOE HMMYIIECTBO HE MOXET OBbITh BKJIFOUYCHO B
cocraB (hoHJA.

Bo3Bpar 1eHeKHBIX CPEACTB OCYIIECTBISICTCS YIPABIISIOIEH KOMIIaHHEeH Ha OAaHKOBCKHH CUET, YKa3aHHBIN
B 3asBKE Ha MpHoOpeTeHre MHBECTHIMOHHBIX MaeB. B ciiyuae HEBO3MOXKHOCTH OCYIIECTBJICHHUSI BO3BpaTa
JNEHEeXKHBIX CPEJICTB Ha OAaHKOBCKHM CUeT, YKa3aHHbBIM B 3asBKe, BO3BPAaT OCYIIECTBISETCS Ha HWHOU
0OaHKOBCKHI CUET, CBEACHHUSI O KOTOPOM IIPECTABJICHBI JIUIIOM, IIEpEeIaBIINM JCHEKHbIE CPECTBA B OILIATY
MHBECTHIIMOHHBIX 11a€B, B T€UEHHE 5 pabounx JHEH ¢ JaThl MPEACTaBICHHS COOTBETCTBYIOUINX CBEACHUM.

B CJIydya€ HEBO3MOXHOCTHU OCYHICCTBJICHUA BO3BpAaTa ACHCKHBIX CPECICTB HA 0aHKOBCKUI CUcfCT, YK%aHHLIﬁ B
3aj4BKC, HJIM Ha WHOW OaHKOBCKHM CUCT, CBCACHUA O KOTOPOM IMPCACTABJIICHBI JIMOOM, IICPEAaBIINM
ACHCIKHBIC CPEACTBA B OIJIATY MHBCCTUIHUOHHBIX ITACB, YIIPABJIAIONIAA KOMIIAHUSA IO UCTCUCHUN 3 MCECAILIEB C
AaThbl, KOI'Jla OHA y3Hal/la UKW JOJDKHA OnlIa Y3HaTb, YTO ACHEKHBLIC CPCACTBA HEC MOI'YT OBITH BKJIFOYEHBI B
COoCTaB (1)0H,Z[a, nepeaacT ACHCKHBIC CPEACTBA, ITOAJICIKAIIIUEC BO3BPATY, B ACIO3UT HOTapHUycCa.

B cnydae Bo3BpaTa MMyIIECTBa, NEPEAAHHOIO B OIUIATy MHBECTHLHUOHHBIX I1a€B, MOIYYEHHBIE OT 3TOrO
MMYIIECTBA JOXO/IbI TIOJIEKAT BO3BPATY B MOPSIKE U B CPOKH, IIPETYCMOTPEHHBIC ITYHKTOM 68 HACTOSIIIX
IIpaBun ¥ HacTOSAIMM IIYHKTOM, & €CJIM JOXOABI IOJYYEHBI IOCIE BO3BpaTa UMYIIECTBA - HE IO31HEE 5
pabouux AHEH ¢ AaThl UX HOTyYEHHS.

XII. BkiiroyeHne MMyHiecTBa B coctas GoHaa

I/IMYHICCTBO, NEPCAAaHHOC B OINIaTy MHBECTUIMOHHBLIX IIa€B IIPpU q)OpMI/IpOBaHI/II/I (1)OHIIa, BKIIFOYACTCA B
COCTaB (bOH,I[a TOJIBKO IIpH CO6J'HOI[€HI/II/I BCEX CJICAYIONIUX yc.]'[OBHfI:

1) IIPUHATHI 3adBKU Ha HpI/IO6peTeHI/IC WHBECTUIIMOHHBIX Ma€B U JJOKYMCHTHI, H€O6XOHI/IMBIC JJI OTKPBITUA
JIMIEBBIX CYETOB B PECCTPE BJIAACIBIECB NHBCCTUIINOHHBIX I1aCB;

2) UMYILIECTBO, NIEpelaHHOEe B OIUIATYy MHBECTHLMOHHBIX IAaeB COTJIACHO YKAa3aHHBIM 3asBKaM, IOCTYIIMIO
YIPaBISIOUIEH KOMIIAHUY;

3) CTOMMOCTb MMYILECTBA, IEPENaHHOTO B OIUIATy WHBECTULIUOHHBIX MaeB, MJOCTHUIJIA pa3Mmepa,
HE00X0IMMOTO [T 3aBeplIcHuUs (OKOHYaHus) GopMHUpoBaHus (oHIA.
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NMymmecTBo, mepeaaHHoe B OIIIATy WHBECTUIMOHHBIX I1a€B IPH BbIJade WHBECTHLIMOHHBIX IAcB IIOCIE
3aBepiieHus (OKOH4aHUs) GopMupoBanus (GoHIa, BKIIOYAETCS B COCTaB (OHAA TOJIBKO MPH COOIIOACHUHU
BCEX CIIENYIOLIUX YCIOBHMI:

1) IIPUHATHI 3asdBKU Ha npno6peTeHI/Ie HWHBECTUIHUOHHBIX IMacB U JOKYMEHTHI, HCO6X0,I[I/IMI)IC AJI1 OTKPBITUA
JIMIIEBBIX CYCTOB B PECCTPEC BJIACIbICB NHBCCTUIITMOHHLIX I1AaCB;

2) UMyIIECTBO, IIEPElaHHOE B OIUIATY MHBECTHLMOHHBIX IIA€B COIJIACHO YKA3aHHBIM 3asBKaM, IOCTYIUIO
YIPaBISIIOUIEH KOMIIAHUY;

3) HCTCK CPOK NprUE€Ma 3asBOK Ha an06peTeHHe HMHBCCTHIIMOHHBIX I1aCB,
4) HCTEK CPOK Nepe€aavr MMYIICCTBA B OIJIATy HHBECTULIMOHHBIX IT1ACB.

Bxirouenue UMYIICCTBA, [ICPECAAHHOIO B OIUIATY MHBECTUIIMOHHBIX MTA€B, B COCTaB (1)0HI[3 OCYHICCTBIIACTCA
Ha OCHOBAHHMH HAJJICXKaIIC O(I)OpMHeHHOI‘/'I 3asBKH Ha HpI/IO6peTCHI/IC HWHBCECTUIIMOHHBIX MAacB U JOKYMCHTOB,
H606XO,I[I/IMBIX JUISL OTKPBITHA JTALEBOTI'O CUETA npno6peTaTemo NI HOMHUHAJIBHOMY AC€PXKATEIIIO.

[opsinok 1 CpOKU BKITIOYCHUS UMYIIIECTBA B COCTaB (DOHA!

JleHnexxHbie cpeiCcTBa, NEpelaHHbIE B OIUIATY WHBECTUIIMOHHBIX IaeB, BKIOYarOTCs B coctaB doHma B
Te4deHre 5 pabovnx AHEW ¢ AaThl BOSHUKHOBEHHWS OCHOBAHUS /ISl MX BKIIFOUEHUS B cocTaB (oHna. [lpu sTom
JICHS)KHBIC CPEJICTBA BKIIFOYAIOTCS B COCTaB (DOHIA HE paHee UX 3a4MCIICHUS HAa OaHKOBCKUMN CUET, OTKPBITHIN
JUISL pACUETOB I10 OTEpaIl¥sIM, CBSI3aHHBIM C JIOBEPUTEIILHBIM YIIPaBIcHUEM (POHAOM, M HE MO3{HEe pabodero
JIHS1, CIIEYIOUIETO 33 JHEM TAKOr0 3aUMCIICHHUS;

XI11. Onpeaenenue KOIU4YECTBA HHBECTHIIMOHHBIX MaeB, BbIIABAEMbIX MOCJI€ 1aThl 3aBepIICHUsI
(oxoHuanus) popmupoBanus poHaa

KonmyecTBO MHBECTHUIMOHHBIX I1A€B, BBIIABAEMBIX YIPABIIONICH KOMITAHHEH MOCIE aThl 3aBEPIICHUS
(oxonuanms) ¢opmupoBanus (oHmA, ompenenseTcs IMyTeM MAeNeHUS CYMMBI JCHEKHBIX CPEJICTB,
BKJIFOUCHHBIX B COCTaB (1)OHI[a, Ha paCyYCTHYIO CTOMMOCTb HMHBCCTHLIHWOHHOIO IIasd, OIPCACICHHYIO Ha
pabounii AeHb, MPEANICCTBYIONINH JHIO BBIIaYd MHBECTUIIMOHHBIX T1aCB.

XI1V. IToranenye MHBEeCTUIIHOHHLIX M1a€eB

[NorameHne WHBECTHIIMOHHBIX Ta€B MOXKET OCYIIECTBIATHCS IOCTE JaThl 3aBeplleHHs (OKOHYAHHMS)
(dhopmupoBanus QoHza.

[Toramenne WHBECTUIIMOHHBIX TMAEB OCYIIECTBISETCS HA OCHOBAHMM TPEOOBaHMI 00 WX IMOTAIICHWHU, a B
cilydae npekpalieHus (GoH/Ia - HE3aBUCUMO OT 3asBJICHUS TaKUX TPEOOBaHUM.

TpeboBaHuss © TOramleHUM WHBECTUIMOHHBIX I1aeB IMOJAl0Tca B (opMe 3asBKM Ha IOTalleHue
WHBECTUIIMOHHBIX TaeB, COJEpXKallell o0s3aTelbHbIe CBEACHHUS, NPEIyCMOTPCHHBIC MPHIOKEHUEM K
HacrosiuM [IpaBuiiam.

3asBKY Ha MMOTAllIeHHe WHBECTHIIMOHHBIX MAaeB HOCAT O€30T3hIBHBIN XapaKTep.
3asBKH Ha MMOTAIICHUE WHBECTUIIMOHHBIX TTAEB MOIAI0TCSI B CICAYIOIIEM ITOPSIKE.

3assBKa Ha MOraiicHue HWHBCCTHUIIMOHHBIX I1acB, O(i)OpMHCHHaﬂ B COOTBCTCTBHUU C MPUIIOKCHUCM Ne 3
HaCTOsSIIUM HpaBI/IHaM, IMOJAI0OTCA B YIIPABJIAION[YIO KOMIIAHUIO YIIOJTHOMOYCHHBIM JIUIIOM.

3assBKa Ha MOraiicHue HWHBCCTHUIIMOHHBIX IIacB, O(bOpMJ'IeHHaH B COOTBCTCTBUU C IIPUIIOKCHUCM Ne 4 x
HaCTOAIIUM HpaBI/IJ'IaM, MMOJar0TCA B YHPABJIAKOIIYIO KOMIIAHUIO HOMHWHAJIBHBIM JCPIKATCIIEM B MHTCPCCAX
YHOOJIHOMOYECHHOT'O JIMIA.

3asBKM Ha MOTralieHWe MHBECTUIMOHHBIX MAaeB, MpaBa Ha KOTOPHIC YUYUTHIBAIOTCS B PEECTPE BIAJCIBLEB
WHBECTUIIMOHHBIX MAa€B HA JHUIIEBOM CYETE, OTKPHITOM HOMHUHAIBHOMY JAEpXKaTello, MOAAITCS 3TUM
HOMUHAIBHBIM JIep)KaTesieM MPH YCIOBUH, YTO 3TH WHBECTHIIMOHHBIC TIaW MIPUHAMJICKAT YIIOTHOMOYCHHOMY
JIULLY.

3assBKM Ha IIOralicHue WHBCCTUIIMOHHLIX I14€B, MpaBa HAa KOTOPLIC YUYHUTLIBAOTCA B PECCTPC BJIACIIBLCB
WHBCCTUIIMOHHBLIX ITIa€B Ha JIMOEBOM CYETC, OTKPBITOM HOMHWHAJIBbHOMY JACPXKATCIIO, IIOAAOTCA OTUM
HOMUHAJIBHBIM ACPKATCIICM.
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3asBKM Ha TOTalleHWe HHBECTHLMOHHBIX IIa€B, MOTYT OBITh HAaIpaBICHbl HOMUHAJIBHBIM JEp)KaTeleM
MOCPEJICTBOM D3JICKTPOHHOW CBSI3M B YNPABISIONIYI0 KOMIIAHMIO B (OpPME BIIEKTPOHHOTO JIOKYMEHTa,
3aBepeHHoro I, mpyu 0JHOBPEMEHHOM COOIIOJJCHUH CIIETYIOIINX YCIOBHMA:

- HOMHUHAIBHBIN JiepKaTellb HANpaBIseT 3asBKM Ha TOTANICHWE HWHBECTHIMOHHBIX MAeB MO CHCTEME
OJ10, yvacTHUKaMUu (IIOJIb30BATEIIIMU) KOTOPOHU SBIISAIOTCS JaHHBIH HOMUHAIBHBIA JACpXKaTeilb H
VIOPaBIAIONIasl KOMIIAHUS, B COOTBETCTBHM C HOPMATHBHBIMH TIPAaBOBBIMU akKkTaMu Poccuiickoit
®denepannn, HacTosmumu [Ipasunamu u cornamenuem oo 3/10;

- 3aiBKa Ha MOTAIICHHC WHBECTUIIMOHHBIX I1AaCB HANpaBJicHa B (opME 3JIEKTPOHHOTO JOKYMEHTa B
(dhopMmaTte, KOTOPBIN peAyCMOTPeH cornameHuem 0o I/10;

- 3asBKa Ha MMOTanleHNe MHBECTUIMOHHBIX MaeB rmoxanucana D1 HOMHHAIBHOTO AepiKaTelis, OAAl0IIero
3asBKY Ha MOTallleHWe MHBECTHLMOHHBIX MacB, CepTH(UKAT KiItoYa MPOBEPKU KOTOPOU BBIIAAH JIUIIOM,
OCYIIECTBIISIONMIM (DYHKITUH YAOCTOBEPSIOMIETO [IEHTPa B COOTBETCTBUY ¢ coriamenneM 06 3/10.

JaToil 1 BpeMeHeM MONIy4YeHHs YOPaBIAOIICH KOMIAHUEH 3asiBKM HA MOTallleHHE WHBECTULUUOHHBIX IAEB,
HOI[aHHOﬁ HOMUHAJIBHBIM ACPKATCICM IHOCPCACTBOM SHCKTpOHHOﬁ CBsA3U, CUHTACTCA nOaTa H BpPCMiA
MOJTyYEeHHUS] HOMUHAJIBHBIM JIep>KaTesieM MOATBEPKACHHS O €€ MOCTYIUICHUHN B YIPABJISIOLIYI0 KOMIIAHHUIO.

B CjIydya€ OTKaza B IMpPUEMC 3asiABKHW Ha NOTAalICHHUC HWHBCCTHUIHMOHHBIX IIacB, HOI[aHHOﬁ HOMHHAaJIbHBIM
JepKaTeseM IOCPEICTBOM JJIEKTPOHHOM CBSI3M, HA OCHOBAHMSX, IHPEIYCMOTPEHHBIX HACTOSIIUMHU
[IpaBunamu u (MaM) ASWCTBYIOIMMM 3aKOHOJATENBCTBOM Poccuiickoit Deneparyiv, MOTUBHPOBAHHBIN OTKa3
HaIPaBISETCs YIPABISIONIEH KOMIaHUEH B (hopMe dIEKTPOHHOTO JOKYMeHTa, oanucanHoro D11

3asBKM Ha MoralleHie NHBECTUIIMOHHBIX M1aeB, HaNpaBJieHHbIE (DaKCOM WIIM KYpPbepOM, He TIPUHUMAIOTCA.
[IpreM 3asBOK Ha MOTralIeHNe HHBECTUIIMOHHBIX M1a€B OCYILECTBISETCA B CIEIYIOMEM TOPSIKE:

CpOK mpueMa 3a4BOK Ha IMOraliCHUC MHBCCTHUIIMOHHBLIX ITA€B OCYHICCTBIIACTCA B TCUCHHUE OIPCACICHHBIX
MIEPHOOB, CPOK KOTOPHIX cocTaiser | (OnuH) AeHb.

Cpox mpueMa 3asgBOK Ha TIOTallleHNe WHBECTUIIMOHHBIX I1aeB TIOCIE 3aBeplIeHUs (OKOHYaHMA)
(hopMupoBaHus POH/IA HACTYIIAET KaXK bl PabOUnil IeHb

3asiBK{ Ha MOTaIlICHHUE MHBCCTHUIIMOHHBIX ITaCB IMOJAar0TCA ynpaBJmIomeﬁ KOMIIaHHUH.

.HI/I]_[a, KOTOPBIE€ B COOTBETCTBUH C HACTOAIIUMU HpaBI/I.HaMI/I MOTYT PpUHUMATh 3asBKHW Ha ano6peTeHI/Ie
HWHBCCTUIIMOHHBIX MMAaCB, IPUHUMAIOT TAKIKC 3aBKU Ha IMOralliIcCHUC NHBCCTULIUOHHBIX I1ACB.

B MMpUEME 3a4BOK Ha MOrallicHNEC NHBECTULMOHHBIX IMa€B OTKA3bIBACTCA B CIICAYIOIIUX CllydasdaX:
1) HeCO6J'IIO,I[eHI/IC nopsaka 1nogavu 3asBOK, YCTAHOBJICHHOI'O HACTOSAIIUMHA HpaBI/IJ'IaMI/I;

2) nogava 3adBKHU Ha MOTrallICHUC MHBCCTULIMOHHBIX MMACB, NPHUHAJICIKAIIUX JIMIY, KOTOPOC HC ABJISCTCA
YIIOJIHOMOYCHHBIM JIMIIOM;

3)  mpuHATHE pemieHUs] 00 OJHOBPEMEHHOM MPUOCTAHOBJICHHH BBIAAYHM W MOTAIICHHUS WHBECTHI[HOHHBIX
T1acB;

4) BBenenue bankom Poccuu 3ampera Ha MpoOBeIeHHUE OTNIEPAIIHIA IO TOTAIICHUI0 HHBECTUIIMOHHBIX TTaeB
(MIM) TPUHSTHIO 3a5BOK HAa MOrallleHHe NHBECTUIIMOHHBIX I1aEB;

5) BO3HMKHOBEHHME OCHOBAaHUS IS TIpEKparienus GoHa;

6) momava 3asBKM Ha TOTAlllCeHHWE MHBECTHIMOHHBIX I[Aa€B JIO JaThl 3aBeplieHHs (OKOHYAHUS)
bopmupoBanus GoHNA;

7)  wuWHBIE Cy4aH, perycMoTpeHHbie DeepaabHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (HOHIAX).
[IpunsaTHIE 3asBKM Ha IOTalleHHE WHBECTHLMOHHBIX IA€B YAOBJIETBOPSIOTCS B Ipeaenax KOJINYECTBA

WHBCCTUIIMOHHBLIX I1a€B, YYTCHHBLIX Ha COOTBETCTBYIOIIEM JIMIEBOM CUETEC B PEECTPEC BJIIAJCIBLICB
HMHBCCTHUIIMOHHBIX I1aCB.

B CJIydyac €CJIM 3ajdABKa Ha MNOTAlICHUC HWHBCCTUIMOHHBIX I1aCB, MPUHATAA OO0 IIPOBCIACHUA ,I[p06J'ICHI/I$I
WHBCCTUIIMOHHBLIX IIAa€B, IMOJJICKHUT YIAOBJICTBOPCHUIO IIOCJII€ €ro IPOBCIACHUA, TaKasd 3asdBKa
YAOBJICTBOPACTCA B KOJIMUCCTBC MHBCCTUIIMOHHLIX ITACB C YYETOM I[pO6J'IeHI/I$I.
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Iloramenne WHBECTHIIMOHHBIX IIaCB OCYHICCTBJISICTCSA ITYTEM BHCCCHUSA 3aluced 110 JUOEBOMY CHUETY B
peecTpe BJIAACIIBIECB MHBECTUIIMOHHBIX ITACB.

[loramenne WHBECTHIIMOHHBIX TMAeB OCYIIECTBISETCS B CPOK He Oojee 3 paboumx AHEH cO IHSA MpHeMa
3asiBKM Ha MOTAIlIEHNE HHBECTUIIMOHHBIX I1a€B.

XV. BuIlj1aTa JeHe;KHOH KOMIIEHCAIUH

Pasmep nmenexHON KOMITEHCAIMH, MOZJIEKAIIEH BBIIUIATE B CIydyae IIOTAIICHWS WHBECTUIIMOHHBIX IIacB,
OTIpeIeIACTCS Ha OCHOBE PAaCUCTHOW CTOMMOCTH WHBECTHUITMOHHOTO Iasi Ha JeHh OKOHYAHHUS CpOKa IprueMa
3asIBOK Ha IOTallleHHe NHBECTUIIMOHHLIX [1a€EB.

Brimutata jeHe)XHON KOMITEHCAIIMHM TPH TOTAIIeHWH HWHBECTHUIIMOHHBIX IT1A€B OCYIIECTBISETCS 3a CUYET
JEHEKHBIX CPEACTB, COCTABISIIOIINX (POH/, €CIIM WHOE HE MPEeTyCMOTPEHO IMPaBUIIAMH.

B cnyuae HEIOCTATOYHOCTH YKa3aHHBIX JICHEXKHBIX CPEACTB JUIsl BBIIUIATHL JIEHEXKHOW KOMIICHCAIIUU
YIpaBIsSIoNIasl KOMITaHWS 00sf3aHa MPOAATh WHOE WMYIINECTBO, cocraBistomee ¢oHxa. Jo mpomaxu 3Toro
MMYIIECTBA YIIPABIIAIONMIAS KOMIIAHUS BIIPAaBE HMCIIONB30BAThH ISl TIOTAIIEHUS] WHBECTHUIIMOHHBIX T1a€B CBOH
CcOOCTBEHHBIE JCHEIKHBIE CPEJICTBA.

BrimnaTta neHe)XHOW KOMIEHCALMU OCYILIECTBISIETCS B MHOCTpaHHOHM Bamore — aoiuiapax CIIIA myrtem ee
NEpCUUCIICHUA Ha 0OaHKOBCKHI CUeT Jjnia, KOToOpoMy OBLIM MOTAalEHbI HMHBECTHIIMOHHBIC IIau. B ciydae
€CJIM y4E€T IIpaB Ha NOTralliCHHLIC MHBCCTUIIMOHHLBIC ITaW OCYIICCTBIIAJICA HA JUICBOM CUCTC HOMUHAJIBHOTO
JeprKaTelis, BhIIUIATa JCHEKHOM KOMIIEHCALIMM MOXKET TAKXKE OCYILECTBIITHCS IIyTeM €€ IMEepPeUUCICHUs Ha
CHELUAIbHBIN I€MO3UTAPHBII CYET 3TOr0 HOMUHAJIBHOTO JeprKaTels.

B mensx maHHOro myHKTa HacToAmuX I[IpaBuil 3KBUBAJIEHT CYMMBI JEHEXKHBIX CPEACTB, MOJIEKAIIUX
BblIIaTe, omnpenensercss B aojuapax CHIA nmo kxypcy banka Poccum Ha neHp ompeneneHus pasmepa
JEHE)KHOM KOMIIEHCAllMH, TIOJUIeXkKAIlell BBIIUIATE B Cllydae TMOTAlICHWs WHBECTHLMOHHBIX I1a€B,
npeaycMOTpeHHbIH nyHKTOM 85 Hactosimux [lpaBuin. B ciyuae orcyrctBust kypca banka Poccum Ha
YKa3aHHYIO 1aTy, IPUMEHSETCS KypC Ha IPEIIECTBYIONIYIO 1aTy.

Beimiata JieHE)KHOW KOMIIEHCAIIMA OCYIISCTBIIsAETCS B TedeHue 10 paboumx JHEH CO JHS IOTalICHUS
MHBECTUIIMOHHBIX TaeB, 3a UCKIIOYCHUEM CJIy4aeB MOTalleHUS WHBECTUIIMOHHBIX MMAeB MPHU NMPEKPAIICHUN
dhonna.

OO0s3aHHOCTE, 110 BBIIIJIATE I[GHC)KHOﬁ KOMIICHCAIIUM CYMUTACTCA MCIOJHEHHOM CO JHA  CIIMCaHUA
COOTBeTCTBYIOHIeﬁ CYMMBI HACHCKHBIX CPCIACTB C 0aHKOBCKOT'O CUucTa, OTKPLITOTO /i Ppacuy€TOB IIO
ornepanusaMm, CBA3aHHBIM C HJOBCPUTCIbHBIM YIIPAaBJICHUCM (I)OH,I[OM, JJIsL ueneﬁ BBITLIIATBI ,HeHe)KHOﬁ
KOMIICHCAIIUHU B NOPAJAKE, YCTAHOBJIICHHOM HACTOSAIINMU HpaBI/IJ'IaMI/I.

XVI. HpﬂOCTaHOBJ’IeHHe BbIJAYH U NMOralicHusl MHBCCTUIIMOHHBIX ITA€B
praBJISIIOI]_IaSI KOMIIaHUs BIIPaBC MPUOCTAHOBUTH BblJa4y MHBCCTUIIMOHHBIX I1ACB.

anaBnﬂIoma;I KOMIIaHU BIIpaBE€ OAHOBPEMCEHHO IMPUOCTAHOBUTH BbIA4Yy U IMOTralliCHUE MHBCCTUIIMOHHBIX
IMaeB B CJIICAYIOIUX ClIydasaX:

®  pacyeTHas CTOMMOCTh MHBECTHIIMOHHBIX MTACB HE MOXKET OBITh ONpe/ie/icHa BCIIEACTBUE BOSHUKHOBEHUS
00CTOATENBCTB HEMPEOAOTUMOMN CHITHI,

e  [epejaya mmpaB U 00I3aHHOCTEH PErMCTPATOPa APYTOMY JIHILY.

praBHS[IOHIaS[ KOMITAaHUS 06513aHa HpI/IOCTaHOBI/ITB BBI]Ia‘-Iy N TNIOralmieHUC HWHBCECTUIIMOHHBIX IIa€B HE

MO3/IHEEe JIHSA, CIACIYIONIEro 3a JHEM, KOTJa OHa y3Hajda WM JO/DKHA Oblla y3HATh O CICTYOIIMX

00CTOATENLCTBAX:

1) mnpuocTaHOBICHWE JEHCTBHS WM AaHHYJIMPOBaHUE (MPEKpAIICHHE [CHCTBHS) COOTBETCTBYIOIICH
JMILEH3UH y perucTparopa Ju0o mpekpalieHre 10roBopa ¢ perucTpaTopom;

2) aHHy/NuMpoBaHHE (MPEKpaIleHHEe JCHCTBHs) COOTBETCTBYIOIICH JIMIICH3UH, BBIIAHHOW YIpPaBIISIOIICH
KOMITaHHH, CIIEHUATIN3UPOBAHHOMY JIETIO3UTAPUIO;

3) HEBO3MOXXHOCTh ONPEACICHUS CTOMMOCTH aKTHBOB (OHAA MO NPUYMHAM, HE 3aBUCSIIUM OT
YIIPaBIAIONIENR KOMIIAHUY;

4)  wHBIC clly4au, npeaycMoTpeHHble DenepanbHbIM 3aK0HOM "O0 WHBECTHIMOHHBIX (hoHmax".
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XVII. Bo3narpa:kaeHusi 1 pacxoabl

3a cuer HMYIICCTBA, COCTABJIAIOICTO (I)OHI[, BBIIUIAYMBAIOTCSA BO3ZHATPAXACHUA

93.1.

93.2.

Vupagssromieit koMmmaaud B pasmepe He 6onee 0,52 (Homp enbIx MATHIECAT ABE COTHIX) MPOIEHTa
CPETHET0/I0BOM CTOMMOCTH YHCTBIX aKTHBOB (DOHAA, ompenenseMoil B MOpPSAKE, yCTaHOBICHHOM
HOPMAaTUBHBIMHU aKTaMH B chepe GUHAHCOBBIX PHIHKOB.

Crenuanu3upoBaHHOMY JICTIO3UTAPHIO, PETHCTPATOPY, AYyAUTOPCKON OpraHMW3alud W Oup) e B
pa3smepe He Oonee 0,09 (Honp menbIx ACBATH COTHIX) MPOIICHTA (C YYETOM HAJIOora Ha JOOaBJICHHYIO
CTOMMOCTB) CPEIHErOI0BOM CTOMMOCTH YHCTBIX AaKTHBOB (OHIa, OMPEAe/AeMOd B MOPSAKE,
YCTaHOBJICHHOM HOPMATHBHBIMHU aKTaMH B cepe (HUHAHCOBBIX PHIHKOB.

BOSHaI‘pa)KI[eHI/IC praBHHIOHleI‘/'I KOMIIaHMH HAYHUCIIACTCA CKECMCCAYHO Ha HOCJ'IGI[HI/II71 pa60q1/1171 JCHb MECsla
1 BBIIIJIAYUBACTCA HC ITO3IHCC 10 (I[eCiITI/I) pa60‘lI/IX I[Hefl C JaThbl €TI0 HAYHUCJICHU .

BozHarpaxieHne crenualn3upoOBaHHOMY JIETIO3UTApUI0, PETHUCTPATOPy, ayAUTOPCKONW OpraHU3aludl U
OupKe BBIIUIAYUBACTCS B CPOK, MPEIyCMOTPEHHBIH B JOrOBOpax YKa3aHHBIX JIMII C YIPaBISIOIICH
KOMIIaHUEH.

3a cUeT WMyIIECTBa, COCTABIAIOMETO (OHM, OIUIAYMBAIOTCS CIEAYIONINE pAcXO/dbl, CBSI3aHHBIE C
JIOBEPUTEIBHBIM YIIPaBICHUEM YKa3aHHBIM UMYIIIECTBOM:

1)

2)

3)

4)

5)

6)

7)

8)

oIIaTa yciIyr OpraHW3alii, HHIUBUAYAIBHBIX NMPEANPUHUMATENIECH 0 COBEPIICHUIO CIENIOK 3a CYET
uMyIIecTBa (OHIA OT UMEHHU 3TUX OPTaHU3aLMN, HHANBUAYAIbHBIX IPEANPUHUMATEIICH;

omjara yciayr KpEAWTHBIX OpraHM3alldil 1O OTKPBITHIO OTAEIHHOTO OaHKOBCKOTO cyeTa (CUeTOB),
NpeaHa3HAaYeHHOro (MpelHa3sHauYeHHBIX) UIS pacyeToB IO ONEPaLUsIM, CBSI3aHHBIM C JOBEPUTEIbHBIM
yhpaBlieHHEM HMYILIECTBOM (POHZA, MPOBEACHHUIO ONEpaLuil MO 3TOMY CUETy (CUeTaM), B TOM YHCIe
OIUIaTa yCIIyI KPEAUTHBIX OpraHU3alldi 10 MPEJOCTABICHUIO BO3MOKHOCTH YIIPaBIISIOIENH KOMIIAHUU
WCIIOJIb30BaTh 3JIEKTPOHHbIE TOKYMEHTHI TP COBEPIIICHNH ONEpaluii 0 yKa3aHHOMY CUETy (CueTam);
pacxopl CIeNHaIN3UPOBAaHHOTO AETIO3UTApHs 10 OIIaTe YCIYT APYTUX AEMO3UTAPUEB, IPUBIEUECHHBIX
UM K HCTIOJIHEHHIO CBOMX 00s3aHHOCTEW TO XpaHeHHI0 W (WIIM) ydeTy MpaB Ha IieHHble Oymarw,
COCTaBJIAIOIINE HMMYHIECTBO (HOHMAA, PACXOAbl CHENHATM3UPOBAHHOTO JENO3UTapusi, CBA3aHHBIE C
omepauusIMH 10 TEpexXoAy IpaB Ha yKa3aHHbBIE LEHHble OymMard B CHCTEME BEIEHHs peecTpa
BJIaJENIbLIEB LIEHHBIX OyMar, a TaKKe pacxoibl CIEHUATU3UPOBAHHOIO AEMO3MTApusi, CBA3aHHBIE C
OIJIATOM YCIYT KPEAWTHBIX OpPTaHU3aMK MO OCYNISCTBICHUIO (YHKIMA areHTa BaJIOTHOTO KOHTPOJIS
IpU TPOBEACHUU ONEpalil C JEHEKHBIMU CPEICTBAMM, MOCTYNUBIIMMH CIELHATU3UPOBAHHOMY
JIETO3UTApPHIO U TOUICKAIMMH MIEPEUNCIIEHUIO B COCTaB mMylecTBa POHIA, a TaKKe MO MEPEBOLY
JTUX JIEHEXKHBIX CPELCTB;

pacxoipl, CBSI3aHHBIE C Y4eTOM W (WIM) XpaHeHHWeM HMyIecTBa (poHMa, 32 UCKIIOUCHHEM PacXoJIoB,
CBSI3aHHBIX C YYETOM M (WJIM) XpaHEHHEM UMYIIECTBa (OHIIA, OCYIIECTBIIEMBIX CIEIUATU3UPOBAHHBIM
JIETIO3UTAPHEM;

pacxoJipl 1Mo OIUIaTe yCIyT KIMPUHTOBBIX OpPraHU3alUil 10 ONPEIEICHUI0 B3aUMHBIX 0053aTENLCTB 110
C/eJKaM, COBEPLICHHBIM C HMMYLIECTBOM ()OHIA, €CIIM TaKHhe YCIYTHM OKa3bIBAIOTCS YNPAaBIISIOLICH
KOMIIaHUH;

pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM TIpaB, YyIOCTOBEPEHHBIX IIEHHBIMH Oymaramu,
COCTABIISIFONIMMH UMYIIECTBO ()OHJA, B YACTHOCTH, TIOYTOBBIE WIJIM MHBIC aHAJOTMYHBIE PACXOJbI IO
HaInpaBJICHUIO OIOJIJIETEHE! /ISl TOJIOCOBaHUS;

pacxo/pl 1Mo yriaTe 00g3aTeNbHBIX MIaTeXel, YCTAHOBICHHBIX B COOTBETCTBUM C 3aKOHOATENHCTBOM
Poccuiickoii ®epepaniui WM WHOCTPAHHOTO TOCYAapCcTBA B OTHONICHWHM HMMYIECTBa (OHAA HIIH
CBSI3aHHBIX C OIlEpallUsIMHU C YKAa3aHHBIM UMYILECTBOM;

pacxo/ipl, BO3HUKIIKE B CBSI3HM C y4acTHEM YIPaBIIIOLICH KOMIIAHUH B CyJeOHBIX CIOpax B KauecTBE
WCTLA, OTBETYMKA, 3asIBUTENS UM TPETHETO JIMLA 10 UCKaM M 3asBJICHHUSM B CBSI3H C OCYILECTBIECHUEM
JESITeIbHOCTH IO IOBEPUTEIBHOMY YNPABICHUIO UMYILECTBOM (OHJA, B TOM YHCJIE CyMMBI CyJeOHBIX
U3JEPIKEK U TOCYJapCTBEHHON MONUIMHBI, YIUIAYMBAEMBbIE YIIPABIIAIONIEN KOMIIAHUEN, 32 HCKIIIOUEHUEM
pacxo/10B, BOZHUKIINX B CBSA3H C yYaCTHEM YIIPABIAIONIEH KOMIIAHUH B CYAEOHBIX CIIOpaX, CBSI3aHHBIX
C HApyIICHWEM IIPaB BIAJECNbICB HHBECTUIIMOHHBIX MAEB 110 TOTOBOPaM JOBEPUTEILHOTO YIPABICHHS
MUMYIIECTBOM (POHAA;
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9) pacxopl, CBSI3aHHBIE C HOTAPHAIBHBIM CBHICTEILCTBOBAHMEM BEPHOCTH KOMHH HacTosAmux IIpaBu,
WHBIX JIOKYMEHTOB M TOJJIMHHOCTH TMOIMNHCUA HAa JOKYMEHTaX, HEOOXOIMMBIX IS OCYIICCTBICHHS
JIOBEPUTEIILHOTO YIIPABIICHHS HMYIIIECTBOM (POH/A, a TAK)KE HOTAPHAIBLHBIM yIOCTOBEPCHHUEM CHIEIIOK C
UMYIECTBOM (POHAA WM CHENOK M0 NPUOOPETEHHI0 HMYIINECTBA B COCTaB HUMyIIecTBa (OHIA,
TPeOYIONIMX TAKOTO yIO0CTOBEPEHUS;

10) wuHBIC pacXo/bl, HE YKAa3aHHBIC B HACTOSAIIEM MYHKTE, IPH YCIOBUH, YTO TAKHE PACXO/IBI TOMYCTUMBI B
cootBetcTBuH ¢ DenepanpHbIM 3aKk0HOM "O0 WHBECTHIMOHHBIX (HOHAaX" M COBOKYITHBIA TpPEeTbHBIHN
pasMep Takmx pacxomoB coctaBiaseT He Oomee 0,1 (Homp memsix omHa mecsATas) IIPOIICHTA
CPEITHET0I0BO CTOMMOCTH YHCTHIX aKTUBOB (DOHAA C Yy4eTOM Hajora Ha J00aBICHHYIO CTOMMOCTb,
OTIpeICNIAEMON B TIOPSIKE, YCTAHOBIIGHHOM HOPMATHBHBIMU aKTaMu B chepe (PMHAHCOBBIX PHIHKOB.

VYrpasnstonias KOMIIAHWST HE BIpaBe BO3MENIATh W3 HMMYIIECTBA, COCTaBIAIONMEro (OHI, pacxoJpbl,

TTOHECCHHBIC €F0 332 CBOW CUET, 332 MCKIIOUYCHUEM BO3MEIICHUS CYMM HaJIOTOB, O0BEKTOM KOTOPBIX SIBJISCTCS

HMMYIIECTBO, COCTABIISIONICE POH, U 00sI3aTEINBHBIX TUIATEKEH, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPaBICHHUEM

UMYIIECTBOM (OH/A, a TAKKE PACXOJOB, BO3MEICHHE KOTOPBIX MpeaycMoTpeHo dDenepalabHbIM 3aKOHOM

«O0 MHBECTUITMOHHBIX (HOHIAXY.

MaxkcuManbHbBI pa3Mep PacxojoB, MOJJICKANUX OILUIATE 32 CYET UMYINECTBA, COCTABIIOMEro (GoHI, 3a
WCKJTFOUCHHEM HAJIOTOB W WMHBIX OOS3aTENbHBIX TUIATEKEH, CBSI3aHHBIX C JOBEPUTEIHHBIM YIPaBICHHEM
¢donmom, cocraBisier 0,1 (Homp 1enbix omHa jgecsrtas) HpolieHTa (C y4eTOM Hajora Ha J00aBJICHHYIO
CTOUMOCTb) CPETHETOJIOBOI CTOMMOCTH YUCTBIX aKTHBOB (POH/IA, ONPEACTIEMO B IOPSIIKE, YCTAHOBICHHOM
HOPMATHUBHBIMH aKTaMH B cepe GUHAHCOBBIX PHIHKOB.

Pacxonpl, He mpeaycMorpeHHble nyHKTOM 96 Hacrosimux [IpaBui, a Takke BO3HArpaXKJICHUS B YacTd
NPEBBIIICHHST Pa3MepOB, yKa3aHHbIX B myHkTe 93 Hacrosumx [Ipasun win 0,61 (Hosb mensix miecThaecsT
OJTHA COTasl) MPOIIeHTA (C y4eTOM Hajiora Ha JOOABICHHYIO CTOMMOCTH) CPEIHETOIOBOM CTOMMOCTH YHCTHIX
aKTHBOB (POH/IA, OTIpE/IEIIeMON B MOPS/IKE, YCTAHOBICHHOM HOPMAaTUBHBIMH aKkTaMu B cepe (HPUHAHCOBBIX
PBIHKOB, BBITUIAYMBAIOTCS YIIPABJISIONIEH KOMITAaHHEH 3a CHeT CBOMX COOCTBEHHBIX CPEJICTB.

Vunara HeyCTOﬁKH N BO3MCHICHUC Y6LITKOB, BO3HHUKIINX B PE3YyJIbTATC HCUCIOJHCHUA 00513aTENBLCTB MO
A0roBopaM, 3aKJIHOYCHHBIM ynpaBJI;nomef/'I KOMIIAaHHEH B KauyecTBE JOBCPUTCIILHOI'O  YIIPAaBIAIOIICTO
(1)OHZ[0M, OCYLICCTBJIAIOTCA 3a CUCT COOCTBEHHOT'O HMYHICCTBA praBJ’IHIOH.IefI KOMITaHHUH.

XVIII. Onpenenenue pacyeTHOH CTOMMOCTH OTHOTO
WHBECTHIIMOHHOTO Mast

CTOMMOCTB YMCTBIX aKTUBOB (JOH/A ONPEAEISIETCS B MOPAIKE U CPOKHU, IPELYCMOTPEHHBIE HOPMATUBHBIMU
aKTamH B cpepe (PUHAHCOBBIX PHIHKOB.

PacueTHas cTOMMOCTH HWHBECTUILIMOHHOTO IMasg OMPEACIACTCA IMYTEM JCJICHHA CTOMMOCTHU YUCTBIX aKTUBOB
(1)0H,Z[a Ha KOJMYCCTBO HMHBCCTHULHUOHHBIX I14€B, IO JAHHBIM pECCTpa BJIAACIBICB MHBCCTUIIMOHHBIX I1aCB
(1)0H,Z[a Ha MOMCHT OIIPpEACICHUS paC‘ICTHOﬁ CTOUMOCTH.

XIX. Onpenesienne pacyeTHOM eHbI HHBECTUIIMOHHOTO NAas

100. PacueTHas [ICHAa MHBCCTULIUOHHOI'O I1ad OMPCACIIACTCA B COOTBECTCTBUU C Tpe60BaHI/I$IMI/I HOPMATHUBHBIX aKTOB

101.

B cepe PUHAHCOBBIX PHIHKOB.

Ompenensier pacdeTHyIO IIeHy MHBECTHUIMOHHOTO mas ITyOnmunoe akmmonepHoe o0mecTBo «MOCKOBCKas
bupxa MMBB-PTC».

XX. Undopmanus o ponge

anaanHomaﬁ KOMIIAHHS o00s3aHa B MeCTax npueMa 3asBOK Ha HpI/IO6pCT€HI/IC n IIOralmcHuc
WHBECTUIIMOHHBIX MTACB IMMPEAOCTABIATE BCEM 3aMHTCPECOBAHHBIM JIMIAM 110 UX Tpe6OBaHI/IIO§

1) TIlpaBmia, a TakXKe IOJHBIH TEKCT BHECCHHBIX B HHUX HM3MEHEHWI, 3aperHCTPHPOBAHHBIX baHKOM
Poccun;

2) TlpaBuia ¢ y4eTOM BHECCHHBIX B HUX M3MEHEHHIA, 3aperucTpupoBaHubix bankom Poccui;

3) mpaBmIiIa BEJCHUS PEECTpa BIIA/ICIIbIICB HHBECTUIIHOHHBIX M1ACB;

4)  cmpaBKy O CTOMMOCTH YHCTBIX aKTUBOB (DOH/IA, B TOM YHUCIIC CTOMMOCTH aKTUBOB (MMyIecTBa) (hOHA;

5) oOyxranrepckyro (pHHAHCOBYIO) OTYETHOCTH YIIPABJISAIONICH KOMITAHUH, OyXTaaTepcKyro ((DHHAHCOBYIO)
OTYETHOCTh  CIIEIUATM3UPOBAHHOTO JETO3UTaphs, ayAUTOPCKOE 3aKIIOYeHHEe O OyXraJaTepcKou
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(bmHAHCOBOIT) OTYETHOCTH YIPABISIONIEH KOMIaHUU (DOH/IA, COCTABICHHbIE HA TIOCIETHIOI0 OTUYETHYIO
nary;

6) otuer o mpupocTe (06 YMEHBIICHUH) CTOUMOCTH UMYIIIECTBA, COCTABIISIONIECTO (DOH/I, IO COCTOSHUIO Ha
MOCIIEAHIOI0 OTYETHYIO JIATY;

7) OTYeT O BO3HATPAKACHHIX M PACXOJax, CBA3AHHBIX C JIOBCPHTEILHBIM YIPABICHHEM HMYIIECTBOM,
cocTaBIsONMM (OHT;

8) cBemeHHs O MPHOCTAHOBJIEHHM W BO30OHOBJIEHHWH BHIJAYM M IOTAIIEHHS WHBECTHIIHOHHBIX IIA€B C
yKa3aHWeM MPUYHH TPUOCTAHOBICHUS;

9) CcOMCOK TMeYaTHBIX W3JAaHWM, HWHOOPMAIMOHHBIX AareHTCTB, a TakKXe aJapec CTPaHUIBI B
UH(POPMAITMOHHO-TEIICKOMMYHUKAIIMOHHON ceTn VHTepHET, KOTOpPBIE UCHOJB3YOTCS IS PACKPBITHS
nH(GOPMAITUH O EeATEIHHOCTH, CBI3aHHOW C JIOBEPHUTENBHBIM YIIpaBIeHHEM (DOHIOM;

10) wuHbBIC JOKYMEHTBI, COAepIKaIne HHPOPMAIIHIO, PACKPBITYIO YITPABISIONIEH KOMIAHUEH B COOTBETCTBUH
¢ TpeboBanusamMu denepaabHOro 3akoHa «O0 MHBECTUITMOHHBIX (OHJaX», HOPMAaTHBHBIX aKTOB B chepe
(hMHAHCOBBIX PHIHKOB M HacTosHX [IpaBmi.

HNudopmarus 0 BpeMeHH Hadajda ¥ OKOHYAHUWS IMPHEMa 3asABOK B TEUYCHHWE IHs MpHeMa 3asABOK, O CIydasx

HpI/IOCTaHOBHCHI/Iﬂ nu BO306HOBJICHI/I$I BbIJAYH U IIOTalICHUs MHBCCTUIMOHHBIX ITIA€B, O MECTC HAXOXICHUS

MYHKTOB TMpHEMa 3asBOK, O CTOMMOCTH YWCTHIX aKTHBOB ()OHJIA, O CyMME, Ha KOTOPYIO BBIAAETCS OJMH

VHBECTULIMOHHBIN Nail, 1 cyMME NEHEXHOM KOMIEHCAIUH, NOAJEeKAIlEel BBIIJIATE B CBSI3U C MOTalllCHUEM

OJIHOTO HMHBECTUIIMOHHOTO Tas Ha IIOCJICIHIO OTYETHYH JaTy, O METOJIe ONpEACICHUS pPacYCTHON

CTOMMOCTH OJHOIro HHBCCTUIMOHHOI'O IIasg, O CTOMMOCTH 4YHCTBIX aKTHBOB B paC‘IeTe Ha OJIUH

MHBECTHUIIMOHHBIN TIail Ha MOCIIETHIOI OTYETHYIO JIaTy, O Ha0aBKaX M CKUAKAX, MUHIMAaJIbHOM KOINYECTBE

BBIIaBa€MbIX MHBECTHIIMOHHBIX TaeB, MUHUMAJIHLHOW CyMMeE JEHEXHBIX CPEJCTB, BHOCUMBIX B ()OHI, U O

npekpanieHnn (HoHAa JODKHA MPEAOCTABIATHCS YIIPABJIAIOIECH KOMITAHUEH 110 TeJie()OHY HIIM PaCKPBIBATHCS

HHBIM CII0OCOO0OM.

VYrpagsnsoiias KOMITaHUS 00s13aHa pacKpseIBaTh HH(GOPMAaIKIo Ha caiite http://www.rshb-am.ru.

XXI. OTBeTCTBEHHOCTH YNPaBJIsAIOLIeii KOMIAHUM,
CHeNMATU3UPOBAHHOIO JeNO03UTAPHS, perHcTpaTopa

VYnpasnsiomnas KOMIaHUS HECET Mepejl BIaJeibllaMi MHBECTUIIMOHHBIX 1aeB OTBETCTBEHHOCTh B pa3Mmepe
peanbHOro yiuiepda B ciydae NPUYMHEHUS UM YOBITKOB B pe3ylibTare HapylieHus denepasbHOrO 3aKoHA
«O0 MHBECTHIHMOHHBIX (DOHIAX», UHBIX (ellepanbHbIX 3aKOHOB U IIPAaBUJI, B TOM YHCIIE 32 HENPaBHIbHOE
OTIpe/IeTICHNE CYMMBI, Ha KOTOPYIO BBIJAeTCSd MHBECTUIIMOHHBINA NMail, U pa3Mepa JEHEKHOM KOMIIEHCAIUH,
MOJJIEKAIEH BBITUIATE B CBA3M C MOTAIIEHNEM MHBECTUIIMOHHOTO Masl.

JIO.HI“I/I 10 OGHS&TGJ’IBCTB&M, BO3HHUKIIWM B CBA3U C JOBEPUTCIBbHBIM YIIPABJICHUEM (I)OHILOM, mnmoramaroTcs 3a
CUCT MMYUICCTBA, COCTABJIAIOLICTO (bOHJJ;. B cj1ydya€ HEAOCTATOUHOCTH MMYHICCTBA, COCTABJIAIOLICTO q)OH)I,
B3BICKaHUE MOXKET OBITH o6pameHo TOJBKO Ha COOCTBEHHOE HUMYHICCTBO ynpaBJmIomeﬁ KOMIIaHHH.

Crientnany3upoOBaHHBIN JEMO3UTapuil HECeT COJUAAPHYI0 OTBETCTBEHHOCTh C YMPABISIOMIEH KOMITaHWEH
repes; BiaAeibllaMd MHBECTUI[MOHHBIX IIA€B B CIIy4ae HEUCIIOJHEHHS WIM HEHAJISXKAIIEero MCIOJHEHUS
CHELUAIN3UPOBAHHBIM JICNIO3UTApUEM OOS3aHHOCTEH MO Y4eTy M XPaHEHUIO MMYIIECTBA, COCTABISIOLIECIO
($oHJ, a TakKe M0 OCYLISCTBICHUIO KOHTPOJIS 3a PaclopsHKEHHEM MMYIECTBOM, COCTAaBIISIOIIMM (OHI, U
JIEHEXKHBIMH CPEICTBAMMU, NEPEJAHHBIMU B OIUIATY UHBECTULMOHHBIX I1A€B.

PerucrpaTtop Bo3Memiaer immam, rmpaBa KOTOPBIX YUUTHIBAIOTCS HA JIMLEBBIX CUETaX B PEECTPE BIIAJENbILICB
MHBECTUIIMOHHBIX MAeB (B TOM YMCII€ HOMUHAIBHBIM AEPKATEIsIM WHBECTUIIMOHHBIX MaeB, JOBEPUTEIHHBIM
YIPaBISIONINM U WHBIM 3apETHCTPUPOBAHHBIM JIMIIAM), @ TAaKXKe NMPHOOpPETATENIM HHBECTUIIMOHHBIX MAeB H
WHBIM JIUIaM, OOpaTHBLIMMCS JUISL OTKPBITHSI JIMLIEBOTO CUETA, YOBITKH, BO3HHUKILIHUE B CBSI3H:

° C HCEBO3MOXHOCTBIO OCYHICCTBHUTHL IIpaBa Ha HWHBECTULOMWOHHBIC IIak, B TOM YHCJIC B PE3YJIbTATC
HEIIPaBOMEPHOT'O CITMCaHNA MHBCCTUIMOHHBIX ITA€B C JIMIEBOI'O CUYETA 3apETUCTPHUPOBAHHOTIO JIMIIA,

° C HCBO3MOXKHOCTBIO OCYHICCTBUTD ITpaBa, 3aKPCTIJICHHBIC NHBCCTUIITMOHHBIMU ITasAMU;
° C HEOOOCHOBAHHBIM OTKAa30M B OTKPBITHUH JIUICBOI'O CUCTA B YKA3aHHOM PCCCTPC.

Peructpatop HeceT OTBETCTBEHHOCTb, MPEIYCMOTPEHHYIO HACTOSIIMM ITYHKTOM, €CIM HE JOKaXET, 4TO
HaJJIeXKaIlee MCIONMHEHUE MM OO0S3aHHOCTEH MO BEACHUIO peecTpa BIAICIBICB HHBSCTHIIMOHHBIX I1acB
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OKa3aJIOCh HCBO3MOJXHBIM BCJICIACTBUC 00CTOSITCILCTB HCHpCOI[OJ'IPIMOﬁ CHJIBI JTHOO YMBICJIa BJIaJcibla
HWHBCCTUIIMOHHBIX MTACB WM UHBIX JIUI], IPEAYCMOTPCHHBIX 3633HCM IEPBBIM HACTOAIICTO ITYHKTA.

VYnpapnstomas KOMIaHUS HECET CYOCHOMApHYIO C PETUCTPAaTOPOM OTBETCTBEHHOCTH, MPEAYCMOTPEHHYIO
HACTOAIINM ITyHKTOM.

anaBniﬁomaﬂ KOMIIaHHsA BO3MCIIACT HpHOGpCTaTGJ'IHM HWHBCCTHUIIMOHHBIX IIa€B HWJIHW HX BJlaACJIbllaM
Y6BITI(I/I, MIPUYUHCHHBIC B PE3YJIbTATEC HCUCIIOJTHCHHS WJIM HCHAIJICKAIICTO HCIIOJIHECHUA 0053aHHOCTH TI0
BbIJAa4C (HOF&IHCHI/IIO) HMHBCCTUIIMOHHBIX IIaCB, €CJIM HC JOKAXCT, 4YTO HAMJICKAIICC HCIIOJTHCHHC CIO
yKa3aHH0171 00513aHHOCTH 0Ka3aJI0Ch HEBO3MOKHEBIM BCJICACTBUEC 00CTOSITEILCTB HereOI{OJ’IHMOﬁ CHJIBI 1100
YMBICJIa an/I06peTaTeJm WK BJIaACablia MHBCCTUIIMOHHBIX I1ACB.

109. YHpaBJ'IHIOH_IaH KOMIIaHUA HC HECECT OTBCTCTBCHHOCTH 3a HCHUCIIOJIHCHHC HWJIM HCHAIJICKAIICC HMCIIOJTHCHHUC

110.
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0053aHHOCTH, TpPeAyCMOTpeHHOW mnoanmyHkToM 8§ myHkTa 30 Hactosmumx [lpaBui, ecnu Haanexkaiiee
HCIIONIHEHHE €0 YKa3aHHOH OOS3aHHOCTH OKa3aJOCh HEBO3MOXHBIM BCJIEICTBHE OOCTOSTEIbCTB
HENPEOJOIUMON CHIIBL, TUOO CBA3aHO C HACTYIUICHHMEM OJHOTO U3 CIEAYIOMHUX 00CTOSTEIBCTB:

1) wuckmroyeHue UEHHOW Oymaru w3 oOpaineHusi (genuctuHr) Ha Toprax ITAO «MockoBckas bupxka
MMBB-PTC» unmu nHOCTpaHHBIX OMPIXK, YKa3aHHBIX B oAnyHKTe | myHkTa 25.1 HacTosmmx [IpaBun;

2) cymectBeHHoe (6osee 5 (MATH) MPOLIEHTOB M3MEHEHHE CTOMMOCTH YHCTHIX aKTHBOB (hOHIA B TEUCHHUE
OJIHOTO JTHS, CTaBIIIEE CIICIICTBUEM BBIAUu M (WIN) TOTallICHUS] HHBECTUIIMOHHBIX 1aCB;

3) OTCyTCTBHE BO3MOKHOCTHU 3aKJIFOUHUThH CACJIKH IO MPHOOPETCHHUIO IICHHBIX OyMar B COCTaB MMYIIECTBA
(bOHzLa WIN OTYYXIECHUS LEHHBIX 6yMar A3 COCTaBa HMYILIECTBA (bOHI[a B CBSI3U C BBICOKOU
BONATWIIBHOCTRIO Ha Toprax IIAO «Mockosckas bupxka MMBB-PTCy» wnm mHOCTpaHHBIX OHpIK,
yKa3aHHbIX B moamyHkte | myHkra 25.1 Hactosmumx [IpaBui, au0o B CBSI3M C MHBIMH TNPUYWHAMU,
OTPaHUYMBAIOIINMHE YIIPABISIONIYI0 KOMIAHUIO M/HIIH OpOKepa B COBEPILECHUN TaKUX CAEJIOK;

4)  HEUCIIOIHEHHUE WM HeHaJIekKAIlee HCIIOHEHNEe OPOKEpPOM, TIPHBIICYCHHBIM YIIPABIISIONICH KOMIaHHEH
JUISL COBEPILCHUS CIENOK C MMYLIECTBOM (POHIA, CBOMX OOS3aHHOCTEH IO COBEPILCHUIO CIEIOK OT
MMEHHU YIPAaBISIOLEH KOMITaHUH (TI0 JIFOOBIM IPUYHHAM )

5) mpekpaleHre MHOCTPAHHOTO HMHBeCTHIMOHHOTO (oHma iShares Core MSCI EM IMI UCITS ETF
(IEOOBKM4GZ66).

XXII. Ilpexpamenue ponga
®doHJ 10/KEeH OBITh IPEKPAIlEH B Cliydae, eCIIH:

1) npwuHsTa 3asBKa (3asBKH) Ha MOTAIlICHUE BCEX MHBECTHUIIMOHHBIX M1aCB;

2) TpuUHATa B TEYCHHE CpPOKa, YCTAHOBJICHHOTO HacTosmMMH [IpaBuiamu Ui TpUeMa 3asBOK Ha
noraiieHre WHBECTUIIMOHHBIX MacB 3asBKa (3asBkW) Ha morameHue 75 (Cemblecar msath) u Oonee
NPOLIEHTOB MHBECTHULHMOHHBIX MaeB (OHAA NPU OTCYTCTBHUHM B TEUEHHE 3TOTO CPOKA OCHOBAHUH VIS
BbIJIaYl UHBECTUIIMOHHBIX 11aEB;

3) aumHynupoBaHa (TIpeKpaTHiIa JEHCTBHE) JTUIICH3MS YIIPABIAIONIEH KOMITAHNH;

4)  anHynMpoBaHa (NpeKpaTHiIa JCHCTBHUE) JHIEH3HS CICIMATN3NPOBAHHOTO JICTIO3UTApUs U B TEUCHHUE 3
MeECSLIeB C JAaThl HPUHATUS pelieHus 00 aHHYyJIUpoBaHHMU (IIPEKpalleHUH IeHCTBUS) JHMLEH3UH
YOPABJLSIIONIE KOMIAHMEN HE MNPUHATBL MEPBl IO Iepefadye IpyroMy CHEHUATU3UPOBAHHOMY
JETO3UTapuI0 aKTUBOB (OHOA Uil WX y4yeTa M XpaHEeHHs, a TakkKe IO Iepenadye JOKYMEHTOB,
HEOOXOIUMBIX JJIs1 OCYILECTBICHHS AEATEIIEHOCTH HOBOTO CIEIMATM3UPOBAHHOTO JETIO3UTAPHS;

5) ynpaBnsromel KOMIaHUEH MPUHAITO COOTBETCTBYIOIIEE PEIICHHE;

6) ynpaBisoIIe KOMITaHUEeH He UCIIOJIHEHA B TeUeHUe 15 paboumx JHeH 00sS3aHHOCTh, MPEyCMOTPEeHHAs
noAmyHKToM 7 myHkTa 30 Hactosmux [Ipasu;

7) MHBECTULMOHHBIE Nau (OHJA WCKIIOUEHBI M3 CIIMCKA LIEHHBIX Oymar, JOMyIIEHHBIX K OPraHM30BaHHBIM
TOpram, MPOBOANMBIM BCEMH POCCHICKIMH OMpKaMH, yKazaHHBIMHU B HacTosmux [IpaBunax;

8) HacTymwiM HWHBIE OCHOBaHHSA, NpeaycMoTpeHHble DenepaibHbIM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
donrmax.

[pekpamenne ¢oHma OCyIIecTBISAETCS B TOpsaKe, NpeaycMoTpeHHoM PenepanbHbiM 3akoHOM «O0

MHBECTHUIIMOHHBIX (DOHAAXY.
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Pasmep Bo3HarpakaeHus IWIa, OCYMIECTBIAIONIETO NpekpameHne (oHma, 3a HCKIIOYEHHWEM CIIydaes,
YCTaHOBJICHHBIX cTaThell 31 deaepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHIAX», COCTABIISAET:

= 3 (Tpm) mporeHTa CyMMBI IEHEKHBIX CPEACTB, COCTABISIONINX (OHA M MOCTYNHBIINX B HETO IOCIHE
peanu3aiyy COCTABISIONIEro ero NMYIIeCTRa,

32 BBIYCTOM:

1) pasMepa 3aI0KEHHOCTH TEpe] KPeAUTOpPaMH, TPeOOBaHUS KOTOPBIX TODKHBI YIOBIECTBOPSITHCS 32
CYET UMYIIECTBa, COCTABIISIONIETO (OHT;

2) pasMmepa BO3HArP@KACHHWN  YIPABISAIONICH KOMIIAHUM, CICIHAIU3UPOBAHHOTO  JICMO3UTAPHS,
perucrparopa, ayauTOPCKOM oOpraHu3alvy, OWp)K, HAYUCICHHBIX MM Ha JICHb BO3HUKHOBEHUS
OCHOBAaHUS JUTsI TPpeKpameHus GoHaa;

3) cymM, IpeIHa3HAYECHHBIX JJIsI BBIMLIATHI ICHE)KHONH KOMIICHCAIIMH BIIaIC/IbI[aM WHBECTHUI[HOHHBIX T1acB,
3asiBKM KOTOPBHIX HA TIOTAllICHUE WHBECTHIIMOHHBIX IMMAaeB OBUIM TPHUHSATHI JO JTHS BO3HUKHOBCHUS
OCHOBaHUS JUJIs mpeKpaiieHus Gpouaa.

WHBEeCTUIIMOHHBIC TIaW TIPH TpeKpameHud (GoHma MOJUIeKAT MOTAIICHHIO OJHOBPEMEHHO C BBITLIATON
JICHS)KHOM KOMIICHCAIUU 0€3 MpeabsaBICHHS TPeOOBaHUH 00 UX MOTAIICHUY.

XXI11. Buecenue usmenenuii B Hacrosinue IlpaBuiaa

N3menenus, KoTopsle BHOCATCS B Hacrtosiuue IIpaBuiia, BCTYNAOT B CUILy NPU YCIOBUM MX PErUCTpaLldd
Bankom Poccun.

CooO0I1IeHHe O PETHCTPallMd WM3MEHCHUH, KOTOphIe BHOCATCS B Hacrosmue [IpaBuia, packpbIBacTcs B
COOTBETCTBHH ¢ TpeboBaHusIMH DeepanbHOro 3akoHa «O0 UHBECTHIIMOHHBIX (DOHIAXY.

W3menenus, koropsle BHOCATCA B HacTosmue [IpaBuna, BCTynaroT B CHITy € AaThl PACKPBITHS COOOLIEHUs 00
WX PpETUCTpallMd, 332 WCKIIOYCHHEM HW3MEHEHWH, MpeaycCMOTpeHHbIX myHKTamu 117 um 118 wnacrosmmx
IIpaBui.

W3MmeHeHus, KOTOpbIe BHOCATCS B HacTosmue [IpaBnia, BCTynaroT B CHIIY IO UCTEUEHUH OJJHOTO MECSIA CO
JTHST paCKPBITHS COOOIIEHNS O PETUCTPallMi Takux n3MeHeHnit bankom Poccum, eciin oHM CBA3aHBI:

1) ¢ u3MeHeHHeM WHBECTULIMOHHOM JeKIapaiuu GoH/a;

2) ¢ yBeJIMYCHHEM pa3Mepa BO3HATPAXKICHHS YIPABISIOIICH KOMIIAHHH, CIEHHATIM3UPOBAHHOMY
JIETIO3UTapHIO, PETUCTPATOPY, Ay IUTOPCKON OpraHU3aIHH,;

3) c yBelMYCHHEM pacXoJ0B W (MJIM) PACHIMPEHHEM IIEPEUHs PACXOJOB, MOICKALNIMX OIUIATE 3a CYET
MMYIIECTBA, COCTABIISIOIIETO (DOHT;

4) ¢ BBeJICHHEM CKHUJIOK B CBSI3H C MMOTAlICHUEM MHBECTUIIMOHHBIX MTaeB WM YBEIHMUCHUEM HX Pa3MEpOB;

5) ¢ yBenuYeHHEM BEIMYMHBI MAKCHMAIILHOTO OTKJIOHEHHs IIEHBI MOKYIKH (TIPOIaKH) WHBECTUIIMOHHBIX
naeB, MyOJMYHO OOBSIBISIEMON MapKeT - MEHKepoM OMpKeBOro (oHIa Ha OPraHW30BAHHBIX TOPrax,
MPOBOJMMBIX OUpIKEH, OT pacUeTHOW IIEHbI OJIHOT'0 MHBECTHIIMOHHOTO Tast;

6) ¢ yMmeHbIlIeHHEeM 00beMa C/IeTIOK ¢ MHBECTUIIMOHHBIMH MasMH Ha MPOBOJUMBIX OMpIKeH OpraHu30BaHHBIX
TOprax, COBEpIIaeMbIX MapKeT - MEHKEpOM B TE€UCHHE TOPTOBOTO JIHS, MO JOCTIKEHUH KOTOPOTO €ro
00513aHHOCTh MapKeT - MeKepa B 3TOT JCHb IPEKpallaeTcs;

7) ¢ UHBIMU M3MEHEHHSIMH, IIPEyCMOTPCHHBIMH HOPMATUBHBIMU akTaMH B cepe GUHAHCOBBIX PHIHKOB.

W3menenus, koTopble BHOCATCS B HacTosiue IlpaBuna, BCTYnawT B CHITy C AaThl UX peructpanuu bankom

Poccumn, ecnu oM KacaroTes:

1) wu3MeHeHMsS HAaWMEHOBAHUN  YIPABISAIONICH KOMIIAHWH, CICIHATU3UPOBAHHOTO  JICTIO3UTAPHS,
perucrparopa, ayJUTOPCKOW OPTaHU3alllH, a TAKKE HHBIX CBEACHUH 00 yKa3aHHBIX JIHLAX;

2) YMCHBIICHMS pa3Mepa BO3HArPAXKICHHS  YIPABISIOMICH  KOMIIAHWH,  CIICHAIM3UPOBAHHOTO
JIETIO3UTApHsl, PETHCTPaTopa, ayJUTOPCKOW OpraHW3allid, a TakKe YMEHBIICHUS pazMepa U (WIIH)
COKpAIIIEHHS TIEPEYHS PACXOI0B, OIEKAIINX OILUIATE 3a CUET UMYILECTBA, COCTABIISAIOIETO (DOHT;

3) OTMEeHBI CKUAOK (HaJ0aBOK) WIIM YMEHBILCHHUS X Pa3MEPOB;

4)  W3MEHCHHS HAMMEHOBAHHS YITOJHOMOUYCHHOTO JIMIA WA OUPIKH, MIPETyCMOTPEHHBIX TPaBUIAMH, JTHOO
WHBIX CBEJICHUH 00 YIOJIHOMOYEHHOM JIUIIEe WK O OUpKE;

5) BKIIOYEHHS B IPAaBUJIA CBEICHUI O HOBOM YIIOJHOMOYECHHOM JIMIIE WIIM HOBOH OMpIKE;

6) HHBIX MOJOKEHUH, IPETyCMOTPCHHBIX HOPMAaTUBHBIMU aKTaMH B cepe GUHAHCOBBIX PHIHKOB.



119.

XXIV. OcHoBHbBIE CBEeHHS 0 MOPAIKE HATOT0000KEHUST
A0X0/10B MHBECTOPOB

Hanoroo6i0)xeHre J0X00B OT ONepaniii ¢ HHBECTUIMOHHBIMU MasiMU BIIAJIENbLIeB HHBECTUIIMOHHBIX 11aeB
- (¢u3MYEeCKUX IUI] OCYIIECTBIsIeTca B COOTBeTcTBHH ¢ riaBod 23 Hamorooro Kogekca Poccwmiickoit
Oenepanuu. [Ipu 3ToM yrnpasistomniast KOMIIaHUS SABJSETCS HAJOTOBBIM areHTOM.

HamorooGioxxenne moxomoB (NMpHOBUIM) OT OIEpaluii ¢ WHBECTUIIMOHHBIMH TIAAMH  BJIAQJICTIBIICB
MHBECTUIIMOHHBIX TMaeB - IOPUAWYECKUX JIMIl OCYIIECTBISIETCS B COOTBETCTBHH C TiiaBod 25 Hamorosoro
Konexca Poccuiickoit @enepannu.



punoxenne Nel k [IpaBunam donrma
3ASABKA HA TIPUOBPETEHUE NHHBECTUIIMOHHBIX ITAEB Ne
(1J1S1 IOPUANYECKUX JIULY)
Jara: Bpems:
ITosiHoe Ha3BaHue oHaA:
IMosanoe ¢pupMeHHOe HAMMEHOBaHNe Y IPaBAsIOLIei
KOMIIAHHH:

3asBUTEIb

IlosiHOe HAUMeHOBaHMe:

JloxkymeHT:
(HaI/lMeHOBaHI/Ie JAOKyMECHTa, NQ, KCM BBIJIaH, n1aTa BLII[Z.‘{PI)

Homep snueBoro cyera:™

Y101HOMOY€EHHBIIi NPeICTABUTE/Ib

®.1.0./HaumeHoBaHuE:

JlelicTByOLIMI HA OCHOBAHUU:
(HaMMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbIAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

JIOKyMEHT, y1OCTOBEPSIFOLIUN JIMYHOCTD MPEACTABUTEIS:
(HaUMEHOBaHUE JOKyMEHTa, cepust, No, KeM BbIJaH, 11aTa BbIAA4HN)

I[.]'lﬁ IOPUINYECCKHUX JINI

JIOKyMEHT FOpHIMUECKOrO JINLA:
(HauMeHOBaHHE JOKyMeHTa, Ne, KeM BbLJIaH, JaTa BbIa4H)

B nume:
(®@.11.0.)

JIOKyMEHT, yJOCTOBEPSIIOMINI TMYHOCTb:
(HaMMEHOBaHUE JOKyMEHTa, cepust, No, KeM BbIJJaH, 11aTa BbIAA4HN)

JleficTByromuii Ha OCHOBAaHUH:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJaH, JjaTa BbIIa4H, CPOK JACHCTBHS)

PexBU3NTHI 2aHKOBCKOIO0 CYeTa JIMIA, NepeJaBLIero

JACHEKHbIE CPEACTBA B OIJIATY HHBECTHIIMOHHBIX NMaeB:
(HauMeHoBaHue nonyyarens miarexa, MHH nonyvarens, HaumeHoBaHNE
6anka, BUK, K/c, p/c, 11/c)

"pO].l.ly OCYHIECTBUTH BbIIaYy HHBECTHIITHOHHBIX MMA€B HA CYMY ICHEKHBIX CPEeICTB:

Caenennst 06 HMyIIECTBE, MOATIEKALIAM Hepeaade B OILUIaTy
HMHBECTHIMOHHBIX ITaeB (B TOM YHCIIE CyMMa JICHEXHBIX
CpenCTB)

/cymma B pyousix:

CBezieHHs 0 BJIaJIEIIbIIE TIEPEIaBAEMOr0 UMYIECTBA (MOXKET
OBITh YKA3aHO, YTO BIAAEIbLIEM SIBIISICTCS 3asBUTEITD:

Ot 3asBurens
C IlpaBniiaMu 10BEPUTEILHOTO yIpaBJjieHusi GoHI0M 03HAKOMJIEH.
IIpaBuIbLHOCTL YKAa3aHHON B 1aHHOIi 3asiBKe HH(popManuu noaTeep:kaan. Hacrosmas 3asBKka HOCUT 0€30T3LIBHBIN XapaKTep.

TToanuch Tloanucek muna,
YTOJIHOMOYEHHOTO IPEICTABUTEIS MIPUHSBIIETO 3asBKY

* MNone He sBNsieTCs 06A3aTENbHBIM AN 3aMNONHeHUs



[Mpunoxernne Ne 2 x [IpaBmiam Gonzma

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBLIX ITAEB Ne
(17151 IOPUAUYECKHUX JHUI - HOMHUHAJBHBIX JepsKaTeJieil)
Jara:_ Bpems:
MonHoe Ha3BaHue oHA:
TlosiHOE hMpMeHHOe HAaMMeHOBaHHUe Y IpaBJIsIoei
KOMIIAHHU:

3asBUTEIb — HOMHUHAJIbHBIH JAepiKaTeib

IlosiHOe HAUMeHOBaHMe:

JlokymeHT:
(HaI/lMeHOBaHI/Ie JAOKyMECHTa, NQ, KCM BBIIaH, n1aTa BLII[Z.‘{PI)

HOMep JIMIIEBOI'O cUYeTa:
(HOMHHAJIBHOTO AepsKaTes)

Y10,IHOMOY eHHbIi NpeaACTAaBUTEIb

®.1.0./HaumeHoBaHueE:

JlelicTByOLIMI HA OCHOBAHUU:
(HaUMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbLIAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

JIOKyMEHT, y1OCTOBEPSIFOLIUN JIMYHOCTD MPEACTABUTEIS:
(HaMMEHOBaHHE JIOKYMEHTa, cepusi, Ne, KeM BbIjlaH, laTa BbIJaun)

I[.]'lﬁ IOPUIHYECCKHUX JINI

JIOKyMEHT FOpHIMUECKOrO JINLA:
(HauMeHOBaHHE JOKyMeHTa, Ne, KeM BbLJIaH, JaTa BbIa4H)

B nume:
(®@.11.0.)

JIOKyMEHT, yJOCTOBEPSIIOINI TUYHOCTb:
(HaVIMeHOBaHI/Ie JAOKYMEHTAa, Cepus, NQ, K€M BbIJIaH, JaTta BBII[H'-H/I)

JleficTByromuii Ha OCHOBAaHHUH:
(HaMMeHOBaHHUe JOKyMeHTa, Ne, KeM BbIJaH, JjaTa BbIAa4H, CPOK JCHCTBHS)

PexkBH3MTBHI 0aHKOBCKOIO CUeTa JIMLA, epelaBLIero
JICHEe’KHbIE CPECTBA B OIJIATY HHBECTHIIMOHHBIX NaeB:
(HauMeHoBaHue nonyyarens iarexa, MHH nonyvarens, HaumeHoBaHKe
6anka, BUK, K/c, p/c, 11/c)
I/Imbopmamm 0 KaKIA0M HOMHHAJIBHOM JieprKraTejie npnoﬁpeTaeMl,lx HHBECTUIMOHHBIX ITa€B:
(1moJIHOe HAUMEHOBaHHE, HOMEPa CYETOB JIeT0)

I/IH(l)OpMal.[l/[ﬂ o npnoﬁpeTaTene HHBECTHIMOHHBIX IMa€B, HA OCHOBAHUHU PACHOPHKEHUA KOTOPOIro neﬁcTByeT HOMMHAJIbHbII JAepKaTeb

®.11.0./TTostHOE HAMMEHOBAHKE:

JlokymeHT:

(HaMMEHOBAaHUE JOKyMEHTa, cepust, No, KeM BbIJJaH, [1aTa BbIAAYN)

Howmep cuerta neno npruodperaTesist HHBECTHIIMOHHBIX TTacB
Ipoiy ocymiecTBHTh BbIIa4yy HHBECTHIIMOHHBIX N1a€B HA CYMY I€HEKHBIX CPeICTB:

Caeznennst 00 HMyIIECTBE, MOAIEKALIMM TIepeiade B OMIaTy

WHBECTHIMOHHEIX I1aeB (B TOM YHCIIE CyMMa JEHEXKHBIX

CPEACTB)

/cymma B pyOusx:

CBezieHHs O BJIaJIEITbIIE TIEPEIaBAEMOr0 UMYIECTBA (MOKET
OBITh YKA3aHO, YTO BIIAJEIbLEM SIBICTCS 3asIBUTEIb:

Ot 3asBuTens
C IIpaBni1amMu 10BepHTEJILHOTO yIIpaBJIeHHs! (POHI0M 03HAKOMJIEH.
IIpaBuiIbLHOCTH YKa3aHHOI B JaHHOIi 3asBKe MHQopManuy noATBep:kAar0. Hacrosimas 3assBKa HOCHT 0e30T3bIBHBII XapaKTep.

TToanuch Tloanucek muna,
YTOJIIHOMOUEHHOT'O NPEICTaBUTENS MIPUHSIBLIETO 3asBKY




[Mpunoxenne Ne 3 x [IpaBunam porma

3ASIBKA HA TIOTAIIEHUE UHBECTULIMOHHBIX ITAEB Ne
(1J1S1 IOPUANYECKUX JIULY)

Jara: Bpems:

ITosiHoe Ha3BaHue oHaA:

IMosnoe ¢pupMeHHOe HAMMEHOBaHNe Y IPaBIsIOLIei
KOMIIAHUHU:

3asBUTEIb

IlosiHOe HAUMEHOBaHMe:

JloxkymeHT:
(HaMeHOBaHHME JOKyMeHTa, Ne, KeM BBIJIaH, JaTa BbIIa4n)

Homep Jiuesoro cuera:*

'Y1I01HOMO4€EHHBIIi PeJCTABHTE/b

®.1.0/HaumeHoBaHue:

JlelicTByOLIMI HA OCHOBAHUU:
(HaMMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, aTa BbJAauH, CPOK JCHCTBH)

Jns pusnyeckux Jaun

I[OKyMeHT, y[[OCTOBep}IIOH_IHI‘/’I JIMIHOCTD NPEACTaBUTEIIA:
(HaMMEHOBAHHUE IOKYMEHTA, Cepus, NQ, KEM BBIJIaH, J1aTa BBIJIauH)

Jlns IopuAMYEeCKUX JIHI]

JIOKYyMEHT IOpUIUYECKOTO JIMIA:
(HaMMEHOBaHUE JIOKYMEHTa, Ne, KeM BblJIaH, /1aTa BblIauH)

B nue:
(®.1.0.)

I[OKyMeHT, yI[OCTOBepH}OH_H/H\/II JIMYHOCTB:
(HaMMEHOBAHHUE JIOKYMEHTA, CepHus, NS’, KEM BBIJIaH, J1aTa BBIJIa4H)

JleiicTByromuil HA OCHOBAaHHUHU:
(HaI/IMeHOBaHI/IC JOKyMEHTa, NQ, KEM BbIJIaH, JaTa BblAa41, CPOK HeﬁCTBHﬂ)

Ipomy moracuTh MHBECTHUHOHHbIE Nau (JOHIA B KOJIMYeCTBe:
) mTyK.

uuppamu TPONHCHI0

Ipoury mepe4HcINTh CyMMY JA€HEKHOI KOMIIEHCAuu Ha
cuer:
Yka3bIBaeTcsl CHeT JHIA, OrallalIero MHBeCTHIHOHHbIE

namn
(naumeHoBanue Oanka, BUK, UHH nonyuarens, x/c, p/c)

Ot 3asiBuTess
C IpaBuiaMu 10BePUTEILHOIO ypaBiaeHus: OHIOM 03HAKOMJIECH.
IIpaBuIbHOCTH YKa3aHHOI B AaHHOIT 3asiBKe HH(popManuu moaTBep:kaaw. HacTosimast 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.

TToamuce Tloamuce nuia,
YTOJIHOMOUEHHOT'O NPEICTaBUTENS MIPUHSIBLIETO 3asBKY

* [Tosie He ABIsETCS 003aTENILHBIM [UIs 3AII0JIHEHUS



ITpunoxenne Ne 4 x [TpaBmiam ponma

3ASIBKA HA IOTAINEHUE UHBECTUILINOHHBIX ITAEB Ne
(A9 OPUAMYECKHUX JIMI - HOMUHAJBHBIX JiepsKaTeJieil)
Hara: Bpems:
IMoanoe HazBanue gonga:
ITosiHOoe upMeHHOE HAMMeHOBaHUe Y IpaBJsIoOLei
KOMIIAHUHU:

3asiBUTEb - HOMHHAJIbHBIN AepiKaTe/ib

ITos1HOe HAaUMeHOBaHME:

JloKyMeHT:
(HaMMeHOBaHHUE JOKyMeHTa, Ne, KeM BbIJIaH, JaTa BbIAauH)

Howmep JuneBoro cuera:
(HOMMHAIIBHOTO JIepKATeNs)

Y110,1HOMOYeHHbIi npeacraBuTe/ b

®.1.0/HanmeHOBaHHE:

JleficTByrOINIT HA OCHOBAHUH:
(HaHMeH()BaHI/le JIOKyMEHTa, .N‘_’, KEM Bbl/IaH, /laTa BblJa4yH, CPOK HeﬁCTBH}l)

Jlas pu3nyecKux Jun

JIOKyMEHT, yJOCTOBEPSIIOIMI IMYHOCTb MPEICTABUTEIIS:
(HaIMEHOBAHME JI0OKyMEHTa, cepus, Ne, KeM BbIJIaH, JlaTa BblIa4yH)

JI1s1 JOpHAMYeCKHX JTHIY
JIOKyMEHT FOpHIHMUYECKOTO JIMLA:

(HaUMEHOBaHUE JOKyMeHTa, Ne, keM BbIIaH, JaTa BbIIAuH)

B smmne:
(®.1.0.)

JIOKyMeHT, y10CTOBEPSIFOLIUI JIMYHOCTb:
(HAaMMECHOBAHHUE JOKYMEHTa, Cepus, NE, KEM BBIJIaH, J1aTa BBIJauH)

JlelicTByrOINi HA OCHOBAaHUH:
(HaHMeHOBaHI/Ie JOKyMEHTa, NS’, KEM BblJIaH, laTa BbIJa4, CPOK I[ef;lcTBVIﬂ)

IIpomy moracuTh HHBeCTHIHOHHBIE AU GOHIA B KOJIHYeCTBe:
) WTYK.

unppamu NPONHCHI0

IIpoury nepeyncanTb CyMMY JI€HeKHOH KOMIIEHCAIUMH HA
cyeT:
(HanMeHOBaHHKe motyyaTess miarexa, MHH nomyuarens, HanMeHOBaHUE
6anka, BUK, x/c, p/c, 1n/c)
I/IHq)OpMalll’lﬂ 0 KakKI0M HOMHUHAJIBHOM JeprKaTe/ie moramaeMbiXx HHBECTHIIHOHHBIX ITA€B:
(no.m-loe HauMEHOBaHHE, HOMEpPa CYeTOB ;(er[o)

Wnpopmanus o Biaje blie HHBECTHIIHOHHBIX NAeB, HA OCHOBAHNH PACIIOPSKEHHsI KOTOPOTO AefiCTBYeT HOMHHAJIBHBIH JepKaTellb

®.1.0./TTonHoe HaMMEHOBaHHE:

JlokymeHT:

(HaMMEHOBaHHE IOKYMEHTa, cepust, Ne, KeM BBIJIaH, 1aTa BbIAYH)

HoMep Ccy€cTa A€o BJIaJeabla
HMHBCCTUIHOHHBIX I1aCB

SIBmsieTcst HasoroBeIM pe3ugentom PO ([la/Her)*

KosmnyecTBO HHBECTHIIMOHHBIX MAaeB HA cCUeTe /IeNo BJA/AeIbla HHBECTUIIMOHHBIX MaeB

Ot 3asnBuTeas
C IIpaBni1aMu J0BepHTEJILHOTO YIIPpaBJIeHHs! (POHI0M 03HAKOMJIEH.
IIpaBuiIbLHOCTH YKa3aHHOI B JaHHOI1 3asBKe HHpopManuy noATBep:kAar0. Hacrosimas 3assBKa HOCHT 0e30T3bIBHBII XapaKTep.

TToanuch [Moanwuce nuiia,
YTOJIHOMOUYEHHOTO NIPEICTABUTEIS MIPUHSIBLIETO 3asBKY

* O06s13aTENBHO 3ATIOTHSIETCS B ciry4ae, €CJI BiIaA€I€l] MHBECTULINOHHBIX ITA€B SIBJIACTCSA (i)PIZSPILIeCKPIM JINOOM



Mpunoxenune Ne 5 k Mpasunam cdoHaa

YBegomMreHuve

0 TpeOOBaHUHU TTOKYIKHU/TIPOAAKH UHBECTULMOHHBIX Nae oHaa

HaunmeHoBaHue y4acTHuka Topros NybnnyHoe akumoHepHoe obuwectBo «MockoBckasi bupxxa MMBB-PTCx»:

(nonHoe HaumeHoBaHMWe)

HanmeHoBaHue caenku

Mokynka / npofaxa MHBECTUIIMOHHBIX IMaeB hoHIa

[laTta v Bpems HanpaBneHusl NpeanoXeHns Ha
MOKYNKy / npoaaxy

(mata)
18 yacoB 45 MUHYT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHus npeanoXeHus Ha NOoKynky /
npogaxy

Pexxum neperosopHown caenku (PIC) Ha Toprax INMAO
«MockoBckas bupxxa MMBB-PTC»

Tun / kaTeropusa / cepus (Npn HaNM4YMn)

MHBeCTULMOHHLIN nan BINN® pbIHOYHBIX PUHAHCOBbIX
NHcTpyMeHToB «PCXB — ®oHg Akuun
pa3BMBaIOLLMXCS CTPaH»

HanmeHoBaHne amuteHTa / ynpaBnmou.l,eﬁ KOMNaHunn

OOLwecTBO C OrpaHNYeHHON OTBETCTBEHHOCTLIO
«PCXB YnpaeneHne AktuBamm»

ToproBbin KOg,

LleHa npeanoxeHust Ha NOKynKy / npoaaxy
MHBECTMLMOHHBIX Naes

PacueTtHas ueHa (-/+) 4%

O61bem npeanoxeHus Ha NOKyMKy / npogaxy
(kONMYecTBO MHBECTULMOHHBIX NaeB)

[Toammcano 3a u ot umeru [OHO]:

/ [®UO]

cmp. 32 u3 32




